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1 RAFHR 6SHADD HMY) R 6\WWANKRTHWVDQG 3R\ 6VBAP HOV
7RYH+ HE RO @@

" HOUG\RANKR@HJ

<RX D FRADD QMG \R DAWIG D \GHADOP HIMY R WRANKREHY R %7 KHIG 6S-ADIV + RAQV ,F
SURZKHDG SWHERPSI) * 3RXU 3XV° RBZH  7TKH\GHADCP HINY Z IOEHKHBROS@H@  FRP P HIALQ) DV
$@( DIMQWP H RUDAIQ DERXUIP HNRUSRWERG-P HOWHIR  LODYLWWOCP HHIGY |RP DARD

$\WKH \GHADOP HAMY KRTOHY R \KIBW R FRPPROVIBAN R WH &RP S SFRPP RO KDWY DQG WK
KROHY 2 \WHINREHY  SOUYDOH SHUFRP P RQ\KOUH Z LGDEH DINHG VR FRUGHUDGG YRM RQ \WH SURSRVIOR
DERSWKH $ JUH-P HOADQG 3MQ R 0 HIHJ @M DVR - $ XIXW DV P HBG \KSSBP HOMS RURKHZ VH
PRAILHGIRP WP HVRWP H \WH20 HIHB JUHP HOV B\ DQGLP RY $ P HIFDD) CP O 0 XWMD0 QKXUIDFH&RP S
6, D: DARQIQIOXIFHARP SI) 330UV 7UGHWEXSHIRU,F D' HIY DM FRERDIRQ DG Z KRD RZ GHG
AUPAWEMAEDY R 300QNV30 HIHUGXE  DJG \WH&RP SIQ 05 CBSURYH \WH WDQURNRYY FROMP SOAMG B\ \KH
0 HIHU$ JUHP HOVIGFOGQ) WH P HIHJ 3XOKOQMR WH O HIHUS JUHP HWDAKH H I HRYH WP HR WH P HJHU
0 HJHUBXE Z LQEHP HIHGZ W DG QR WHERP ST \WH \FSDUDM FRSRIDMH IMMIFHR 0 HIHUGXE Z LOR-DH
DOGWH&RP ST Z LAOFRQMXH IWFRUSRIDMH IMMIPH XQEHWH* HHIDOSRSRDIRY/ [ R WHE\BAMR ' HIY DA
DVWH\XLYLYLQY FRISRIDIRQLOWHP HIHJ 30BN LORZ Q R WH\KDUW/R FRP P RQWRFNR WHE&RP SIQ DV
WHKYLYLQ) FRERDMRQLOWHP HIHU | RTBZ LQ) \WHWDIQLRNRQ/FRQM SOAGE\ WHO HIHUS JUHP HW

<RX Z LEH CE®! W DG \WH \SHADOP HHIMY RQIXH DAXKH Z HEVIW \HATRWK BEHBZ. DG YRM\ RAURRP P RQ
\VKODHHPRRRQADD L\ RXZ DK

. HBVW =@

© HEHIHYH KLY LV \KH P RUWAH | HRARYH CBSURTAK | RUHITEQQ) \WRANKRTEHU DWOEDGRH DOG SOMASDIRY 2 QICH
FKHAN LQ Z LODEHILQ DAS@ ( DAMQWP H DG\ RX \KRX@ DIRZ CP SBI WP H | RUWH FKHAN LQ SURFHBAUY <RX Z LaD
QHHB \WH FRQAROQ® BHJIRXQG RQ\ RAUSIR \ FOUG RUYRIGY LOXMKANRD IRP 1O RG-UVR SOMASDM LO WH\SHADD
PHIMY LFOAQ YRMY \ RXUFARP PRQ KOV 1 \ RX HIFRXQA \WKQFDD QLI LEXAWY CAFHMQ) \KH \GHADD
P HIMY RUGUQ) WH\S-ADOP HAMY D \XSSRWWICH Z LOEH DYDDEG! RQ WH GILQ SIIH R \WH \SHADOP HANY)
Z HEWM 2 QPH RQICH CFAHW/AR \KH\GHALDCP HHMY) LV RSHD MBRNKRTHYP D \KEP IMTXHUMRQY SHWHOAR P HAMY
P DMLY L DY WURKIK WH\SHADCP HAMY Z HEVAM < RX Z LODGHHG WH FRQIROQXP EHJIRXQG RO\ RUSIR \ FOLGRU
YR LOQAKRIRY I RP LQRIGHMR\XEP IWIXHANRQY 4 XHANRQY SHIMHOAR P HAMY P DAY Z LQEHDQZ HHG GAUQ)
WHP HAY \KEMAAR WP HARQIELQN

$ VWRHH I HAHWP HR \KHP HIHU HIFK FRP P RQ\KDUHWDAY WAHG DOG RAMBEQ) LP P HADMY SURMR\WH
HIHAH WP H R WH P HJH RMHUWDD L FRP P RQ KDWY \WDADH KHIS B WH &RP SO DV WHDAXY AN RU
RKHZ MHRUBE, DO WEMADY R \WHE&RP SIQ Z KIFK Z LOEH FOGRHBIG DG WANHE DG A-DH\R H MV L FRPP RO
KDWY KHGS B 30UHQV0 HIHUBXE RUDQ RKMHUMKEMADY R 30UHQWZ KIFK Z LaDUP 0.Q RAMBOAQ) D/ KDWY R
FRPPROVRAN R WH \KYLYLQ) FRISRIDIRD RU LI FRP P RQ KDV KHB B\ D) R \KH WEFNKRTHY Z KR KDYH
GP OG5 DG SHIHRAMS KK WRRNKRTHIY WKWWR CSSUNDD R \KFK FRP P RQ KDWY 1Q CFFREDIH Z W
HARD R \WH* HHIDRRSRIDIRY/ [¥ R WHE\BMR ' HIDY CUHDQG KDYHQRAZ LKGIY. QRURKHE VHERWNKAK
W KW\R C5SLIVID DV GHAUEHG P RHIX® XQEHWH2 $SSIDMIOSLIKW VFRIRQR WY SUR | WBIMP HWEHILQQQ)

ROSIH _ Z LODEH FROYMHIMG LOR WH W KWIR UHFHYH P HIHUFRQUGHDARQ R LQFDK SHUFRP P RQ\KDUH
Z AKRWOMBIQG GWDQ TP RQMKDATLHUATNXULHG\R EHGHEAWNG RUZ \WKHIS XQEHUCSSIFLEGIOY
7KHSURSRHG P HIHUP D BHGHP H3 D2 JRQJ SUYDMWDQLAIRG XQAHUWH KBVR WHS 6 6HXUWA/

DQG ( [ FKDQIH&RP P MWIRQ ZKIFK ZHWHHJWR DVWH26( & 1 \WH P HOHJLY FRP SBIMG DIDR WH ARP P RQ
\KDUH/Z LGIAHDVHVR BHSXEQF® WDGHG DQGZ LOEHRZ GHGEL 3 DLHOW

7KH 1ROSHMHG ' IWHARY DV GHIQHS EHBZ  FROAMNY D XARXP R \WH %ROG R ' WHARY R WH
GRPS) WHPUROG  HYDDDMS DG GHIRIDMS D SRAMQIIOWIQIRNRY DV GHAUEHS P RIH IX® LO\WH HFBRHG
SR\ WBIP HOVDQG RMHUFRAUHVR CRIRD 31 RQ5 HRVHG' LWHARLY P HIQV\WHP HP EHYR \WHYRIGH FOQQ)
) CEOD) REGUIHW DIG)R ' DMG+RPQDG7WR 90QYHHN FRIANHD \WH35HXMHG' WHARY  7KH1RQ
5HXOHG! LHARLY FROAMMIGY DTXRXP R WHYROG KDYHXQDQP RAM DERSIMG UAROMRYY L GHMP LGQ) WDV
WHO HIHUS JUHP HIMKHP HJHIDQG \WHRKHEQRNRQY FRQMP STOMG\KHIE, DuHI DU DGYMEGI DG LQ\WHEHW
QMW R WH &RP SI) DO LW WRANKRTGHY L DSSURVIQY \KH 0 HJHU$ JUHP HQVWH P HIHU DQG WH RAHU
WIQRNRYY FROM SOAG \WHIE DG UL GHROUQ) WHU DGYMEQW DG WHFRP P HIAQ) \WH DERSNR) B \WH
WRANKRTHY R \WWH 0 HIHUS$ JUHP HQWV\KH P HIH DQG \WH RAHU MBQLRIRYY FRQM SDMS \WHIE  7KH 1 RQ
S5HOHG' LWHARLY
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FROMPAMY D TXRXP R WH %ROG WDRIED EHIHYH \WDAKH 0 HIHUS$ JUHP HOW\KH P HJHU DOG WH Ri-U
WEQRIRQYFRQM SOMGWHIE, DI DU DGYMEG! DOGLQWHEWOQMIMVR WHE XEMAVS\RANKRTHY DVGHLGHG
BHRZ 7KH1RQ5HOMHG ' LWHARLY P OGH \WHU GAMP LGDIRQ DAL FROXGIMRQ Z W \WH &RP SIQ) V GICODG
I LQOCADODGYMRY DQG IWUFRQMUGHDNRQ R D QP B-UR 1 TRRY DV | XWKHU GARUEHS LQ \WH CFFRP SIQ LQY SR\
AP HOA7 KHYROLG UHFRP P HOG/ KD RX YRMS) 25 WHDERSWRQ R \WWHO HIHUS$ JUH-P HOADQG DSSLRYDOR
WHWWDQUDRIRQY FROAP SDAMG B \WHO HIHUS JUHP HOMGQFOXGAQI WHP HIHJ WH3 0 HIHJ3WRSRDD 3) 257
WHFRP SHODIRQ WDV LRUP D, BHFRP HSD\ DEGI\R\WH&RP SDQ, IV Q0P HGH HRXAWH R | LFHY\WDWY EDFGRQRU
RKHZ VH UHDWY \R \WH P HIH \WH 2 &RP SHODIRQ $GMVRY 3LRSRDD  DQG 2) 257 \WH DARXUGP HOMRU
SRUSRQHP HOAR \KH \GHADOP HAMY 1LRP WP H\R WP H Ll QHFHADY  \R \RIFMDGAWRCDOSUR LHY 1L \WHLH DUH
LOWKI | LFLHQWYRAY DAKH WP H R \KH \SHADOP HAMY \R DSSLRYH WH 0 HIHJ 3LRSROO WH 3 $ GRXUQP HOW
3URSRDO

7KH HFRHG S\ MBI HWGAAUEHY \WH 0 HIHU $ JUHP HOV \WH P HJHU OQG WH RIKHU \WDQURNRY/
FROAP SOMG\WHIE. DOG SURYIGHASHALLF L RIP DNRQFRFAHQQ) \WH\SHADCP HAMY |, QDEAMRY \ RXP D RAEQ
LQRP DARQIERVXVIURP GREP HWILBGZ WM \WHE( & : HXUJH\ RX\R BDGWHHQMHSUR \ WBkP HOMFOQQ)
WH DQQH HY DQG \WWH GROP HOWV U1 HIHG R RUGFRISRIDMG B\ UH HMGAHLQWH SUR \ WBAP HOVFOUH X@ DV WKV
| RUK\RHGHEIYR WHO HIHUS JUHP HOADQG RK-ULP SRUSQAL] RIP DIRQUHDAG\R\WHP HIHJ

$ @WFANKRTHYR UFRG DVGHIGGEHBZ  DUHLQYWWG\R YLUMDED DWOGWH\SHADOP Y <RXUYRMLY
YHY 1P SRUBQAMUHIDUEBWR \WHQXP EHUR FRP P RQ\KDUHV\ RX RZQ 7 KH P HIHJFDQQRAEH FRP SBIMG Z LIKRXW
WHDSSIROOR L \WHKRTHWR DAGDWAD P DVRIMW R DIDAKHGE DQG RAMBOAQ) FRP P RQ \KDUAVDQG LU WH
KRGHYR DABDWD P DVEUMY R WH MXHE DQG RAMBQAQ) ARP P RQ\KDIW/RZ QGHG B! WHWRRNKREHYH FXaQ)
3 DUHDADQG W \KEMADUHY DQG \WH 5 HRHG ' LUHARLY FRIBAMHD  \WH WRANKREHY H FOAQU 3 DUHIADQG LW
\KBEMGADUHY DQG\WH5 HXOMHG' LUHARLY DUH \WH S 6XEMPABVRNKRTHY 3 XUKXDQAIR RXUDP HXGHS DG UADMG
B@zV HFK FRPPROWKDHLY HOMBG\R RH  YRM SHUFRP P RO WKDUH |, Q DGAWRY \WHO HIHJ$JUHP HOW
P DNHV\WH CSSLRYDOE, WH WRENKRTH.Y DQG \WH 6 XEMPABWWINKRTHY R WHO HLIHU3 URSRVDOD FROGWRD R \WH
SN REDI DRV AR FROWKP P DIM\KH P HIHU |, | \ RX | LOWR YRM RQ WH O HLIHJ3 URSRVDO \KH H | HRAAZ LODEH WH
\LP HDVD YRMDJ DIQWMHDGERSWNROR WHO HIHUS JUHP HOW

$ SSUIRYDOR WH &RP SHRDIRQ'$ GYMVRY - 3URSRVOOUATAULAY WH DO WP DRYH YRMR DP DNRIAW R WHFRP P RQ
KO SIAWHAMMWXDD RUBL SUR\ DAKRH\SHADOP HHMY DG HQV®G\R YRM DAKH \SHADOP HHNY 7KLY YRMZ LA
EHRQD@RQEQAQ) DoYVRY EDLV

$ SSUIRYDOR \KH$ GRXUIP HY/B URSROOHTXUA/\WHD | LUP DAYHYRMR DP DVRUMY R \WHFRP P RQ\WKDUWH SIWHWV
YWD RUR SR\ DARH\GHADCP HHIY DG HQNV@BG R YRIMDAKH\SHADCP HHIY

I \RX DHDKREBHUR FRP P RQ\KOU U MALHG LQ RUBFR B/ RURUDIFOM WFRGY °R UFRE  \ RXZL®
ILQG HFBRWHG D IR\ FOUG RUFDLGY D5 DR HYYHBSH 1Q Z KIFK \R UMD \WH FOGY : KHKMHURJGRAL RX SOQ R
YLWWOED DWIG\MMVAGHADCP HAMY  SBDH YRMRYHIWHSKRHRU, QMOHAR. | RTRZ LQ) WHLOWMKRMRQAVHVRIK RO
WHHFRHG S\ FOG RUP DN MJQ DM DQG UMD\ RUHFBRHE SUR \ FOLG DV \RRQ DV SRMEBI \R DAY RXU
FRP P RQ\KDLHY FOQ EH YRWG DARH\S-ADOP HAMY LQCFFRUEIFHZ W\ RAULQAKFMRQ/LL \ RX DUH XCTEGIVR DG
© HKDYH SURVIGHS LOAMKRIRYY LQ WH HFBRWG SR\ EBIMP HADQG RQWWH SR\ FOUG | RUXMQY WHVH FROYHHQW
\HYIFH/ || \ RX DHDWRANKREBHUR WHFRG \RX P D UYRNH\ RAUSUR \ DADQ. \WP H EH RUH MY H HIRVHG DAKH
\S-ADOP HHMY DOGIMKHDQZ SR\ DY\ RX GHP CESURSUDM <RX Z LG LQGWH SURHBUV\R IRTBZ. LI \ RXZ DK
R UYRNH\ RUSIR \ RQSDIH. R WHHFGRHGSUR \ WEAP HOW, | \ RX YLUWDTD DARG\WH\SHALDCP HANY) OGG YRM
DARH\SHADOP HHIY \ RUYRMZ LOUHYR\HDQ SUR\ WDV RX KDYH SUMRAD \XEP WG 3GDHCRMWDA \ RX
DUHDWEANKREE-UZ KR KRTB/A RXUFRP P RQWKIUA/LQ? WP H \WURXIK DEUR\HU EDON RURKHUGRP LGHHOGG\ RX
KDYHLOXMKRME\KAK EURNHU EDQN RUGRP LGHHWR YRIM\ RXUFRP P RQ\KDUWA/ WH CERYH GHAUEHG RONRYY | RUBYRNGQ)
\ RAUYRIGY LOXKRNRY/GR (RATESO DG LOXAMDG\ RX P XWWRIBZ WHLQWKRIRY UFHYHG | URP \ RAUBURNHU EDON
RURKHUGRP LGHHVR UAYRNH\ RXUYRI LQWAKRIRQY <RXUYRMLYYHY 1P SRUEQV

T\ RXMIQ CDMDQG UMD\ RUSIH | FOUGZ IWRAWQEFDIY KRZ \ RXZ MK \RYRM \ RUSIR \ Z L@EHYRAG
LQIDYRUR WHO HJIHJ3URSRDD WH&RP SHODIRO$ GYIVRY  3URSRVIDDQG WHS GRXUP HUBURSRID, | \ RX IDOR
DIWCG\WH\GHALDOP HAMY) RUVKEP WY RAUSUR | \WH H I HRAZ LGEH\RDAY RXUFRP P RQ\KDUY Z LXGRAEH FRXQMG | RU
SXERH/R GHMP LQQ) Z KHMHUD TXRXP 1V SUAHOADARH\SHADOP HANY DQG Z LAOKDYHWH\LP HH I HRAD/D YRA
3$* $,167" WHO HIHJ3URSROD B LOXRAKDYH DD HIHRARQ \WH RAFRP HR \WH YR RQ \WH &RP SHODIRQ
$ GMRY 3URSRICRUHS GRXUGP HYBURSRVDD DAXP L) DTXRXP LV SUAHIN

1\ RXODHDUWRANKRGHUR BHRG \XEP W) DS\ Z LAOXRABUHYHIN RXTURP YILYDD YR \ RXAUARP P RQ
VKOV \ ROEVHDXHU® FKRRVHWR DRWOG \WH\SHALDCP HANY
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.1 \ RX D D WRANKRTE-U Z KR KRGV \ RXUFRP P RQ KDLV 1Q 3\WHHAQP H \WURXIK D EUR\HU EDQN RURWHU
QP LQH SBDHEHIY DHWDN RX Z LOH-G\R | RTBZ. \WHAURIRQ/SIRMG-GE \WAK EIRHU EDON RURKHUGRP LGHH
UIDEQ) KRZ \R LOXKPAMVIR YRM\ RUFRP P ROWKDUWA DARH\SHADOP HHIMY $ EURNHU EDON. RURKHUGRP LGHHY
CELOW W YRM \ RAUFRP P RQ KDWY IRU\ RX LV JRTHGHG B\ WH GV R YOURXY (DIRIDODOG UHILRDOV-RXUMAY/
H AOQIHY :  LWKRAY RUNSHALLLE LQAKALRY D EURNHU EDQN RURKMHUGRP LGHHP D RJD YR\ RXUFRP P RQ\KDUY/
RQRMH SURSROY OJG PD. QRAWRM \ RXUFRP P RQ KO RQ *GRQURAMH P DMLY , WL H SHRAG \KDADD
SURSRVOY\R EH YRAG RQ DAKH\S-ADOP HHIMY DUHFRMUGHIG? QRO URAIMH  SURSRDYZ KIFK \ RAUEDQN ELRVHU RU
RKHUGRP LGHH FOCRAYRM RQ\ RXUBHKDD Z RV RXUVGHALLLF LOXIKRNRD $ VD UKL \ RX GR QRABIRMGH RXU
EUR\HU EDQN RURKHUGRP LQHHZ WK DD YR LOXKRRYY WH H | HRAZ LEDEH WD RXUFRP P RQ\KDUA Z LOXCRAEH
FRXQAG I RUSXSRHVR GHMP 1QQ) Z KRKHUD TXRUP LV SUAHADAKH\SHADOP HANY  Z KIFK Z LAOKDYHWH\OP H
HIHAAD/DYRM3$* $,1 67" WHO HJHJ3URSRID EXWZ LOCRAKDYH I HI HAARQ\WH RARRP HR \IH YRM RQ WH
&RP SHODIRYS GYMRY 3URSRDCRUMHS GRXLP HBURSRID DAMP LQ) DTXRXP LV SUIAHWV

0 \RX KDH D) TXHWRYY RU GHHG DAMBERH YR \ RXU FRPP RQ \KDW/ SBDH DD, @QMUWH 0 $
, RBRDMS WHERP SDQ VSR \ VRIAMULQ FRQGHANRQZ W \KRH\SHADCP HHANY \R@I BHHDW

BLCFHHD

%

1PH + 0 DWHZ &WXH

7V * HHDOR RXQHCDQG 6 HAUARY
1H <RN 1 HZ <RN
@

1 HWHJWH6( & QRUDQ WM \VHRXUWH/ LHIXOWA) DIHR KDV DSSURYHG RUGMESSIRYHS WH P HOHJ) SDWHS
XSRQWHP HUIWRUI DILHVR WHP HOHJRUSDWHS XSRQWHDGHTXER RUDFRXWDA R WHAMRXUHIQ WL

GRAXP HOMS Q. UHSLHHOBMRQ\VRWHFRQWDD. LVDFUP LCOCR I HQWH
7KVSH\ DM HOWOMD/R $@4@  DIGLVIIMEHQ P DGG\R WHWRANKREHY RQRUDERVE@HE
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3XWBRH 7R FRQIGHJ DG YRM RQ \WH SURSRVOMR DERSVWKH $ JUHP HOADQG 3@ R 0 HJHY
DM5D/R $ XIXW Dv P HIGG \IXSSBP HOMS RURKHZ VH P RAILHS T URP

WP H\R WP H \WH 20 HIFHU$SJUHPHQNV B\ DQG CPRY $PHIFDD ) CPL® 0 XD
,QXIQFHE&RP S 6, D: DARMOQLOMXDGFHARP S 33000QNV  7UGHISXSHIRU
¢ D' HI¥Z DHFRERDIRQ DG Z KR RZ GH AURNKEMADY R 305QNV0 HIHJ
6XE DQGWH &RP S DOG DESURYH \WH \WIQULAMRYY FROMP SOAMG B\ \KH 0 HJHU
$ JUHP HOMGFOGQ) \WHP HJHJ \H3 0 HIHUBURSRDD

7R FRQIG-UDNG YRMRQWH SURSROIDOR CSSIRYH RODQROEAIQAQ) DGMMRY EDAY \WH
FRP SHODINRQ WDAZ LORUP D EHFRP H SD CEGH \R WH &RP SO0 V @P HG H HRAYH
RILFHY WDMY EDHG RQ RU RKHZ MH UHIDAY VR \KH P HIHU WH 2 &RP SHODIRD
$ GMRY 3URSRID

7R FROIGUDG YRM RQ \WH SURSRVODWR CESURYH WH DAWXUIP HONRUSRIERGHP HWR
WH\SHADCP HMY) 1URP WP HVRMP H LI GHFHAOY \R\RTAVDGAWREICEUR VL \KHH
DUHLQUI | LELHQAYRMY DAKHWP HR \RH\SHALDCP HAMY \R CSSURYHWWHO HIHUBURSRID
WH? S GRXP HYBURSRID DG

7R CAKSRQ RKMHUBMGHWWDAP D SURSH® FRP HEH RUHWH\GHADOP HHMY) RUDQ

DERXUP HNRUSRIERP HOWHIR

5HRG' DM 7KH KREHY R KDWY R FRPPRO WEAN R WH &RP S0 FRPPRQ KO DG WK
KROHY 3\WHNGRTHY  SOUYDDH SHUFRP P RQ\KOH UIMMIHGLO RAUBFRB/RURXU
DHOMUFRSG/ *R BFRE D/R WHFRHR BMGWRS@I@ WH35 HFRG' DA
DH HONVBG VR UFHYHQRIFHR  DOG\R YRM DAMKH\SHADOP HHNY RUDADQ  DORXUIP HOW
RUSRUSRGP HOVWHIR

0 DAY ' DM 7KHBSR LPDMP DAY MR WY SR\ \WBAP HOADQG DFFRP SDQ LY S\ AG LV @
3@

- HBHIHYH KLY LV \WH P RUWAH | HRARYH CBSURTFK | RUHTEDQ) \WRANKRCEHU DWQEDGRH DG SOMASDIRY 2 QICH
FKHAN 1Q Z LODEHILQ DASI@ ( DAMOWP H DG\ RX \KRXT DIRZ. TP SBI WP H | RUWH FKHN LQ SURFHBAUY <RX Z LaD
QHHG \WH FRQMROQ® BHJIRXQG RO\ RUSIR \ FOG RUYRIY LOXMKRINRD IRP 1O RG-UVR SOMASDM LQWH\SHADD
PHIMY LFOGQ YRMY \RXUFRPPRQ KOV 1 \ RX HIFRXQAJ \WKQFDO QLI LEXGWY CFFHWMQ) \KH \GHADD
P HIMY RUGUY WH\S-ADOP HAMY D \XSSRWWICH Z LADEH DYDDEG! RQ WH GILQ SUH R \WH \GHADOP HANY)
Z HEWM 2 QPH RQICH CFAHW/AR \WH\GHALDCP HAMY) 1V RSHD MBRNKRTHYP D \KEP IMIXHMRQY SHWHOAR P HAMY
P DALY L DY WURKIK WH\SHADCP HANY Z HEVWM < RX Z LEDGHHG WH FRQIROQXP EHJIRXQG RO\ RAUSIR \ FOGRU
YR LQAKRIRQ | RP LQRUGHMR\XEP IWIXHANRQY 4 XHWNRQY SHIMHOAR P HAMY) P DAY/ Z LQ@EHDQZ HIHG AU
WHP HAY \}EMRAR WP HFRQWELQN

$ OVWRANKROHY R UFRG DU LOMMG \R YLUWDED DIWG WH \SHADOP HANY  <RXUYRM LV YHY 1P SRMVIQW
UWIDBBWR \WHQ®P BUR FRP P RO KO\ RX RZ Q 7KH P HJHU FOQCRAEH FRP SBIMG Z IWRX\IKH CESURYDOR
L WHKRTHYR DAGDIDP DVUNW R DDMXHG DG RAMBAQ) FRP P RQWKIUY DG I \WHKRTHY R DAGDXD
POVUAY R \KH IMXHG OOG RAMDAQ) FRPP R KDWY RZGHG B \WH WRRNKRTHY H FOGQ) 305QAMDQG (W
\NEMGEDUHY DG WH 35 HOKG' IWRRY  BHQ) \WIHKHU ) CEDD) RGIHAV DMIG) R ' DAG +RP QDG 7R
9DQYHN FRIBAIYHD \WH WRFNKRTHY H FOQQ 30UHADGSE W \KEMGDUHY DG WH 5 HROMHG ' LUHRRLY DUH WH
3G XEMPNB\VRRNKREHY  3XUXDQMR RXUCP HIGHG DOG UMBAG B\ @ V HIFK FRP P RQ \KOUH LY HQM®G \R RCH
YRMSHUFRP P RQWKDH , Q DEAWRY WHO HIHS JUHP HOAP DNHV\WHCSSURYDOE, \WH WRFNKROH.Y DG WH 6 XEMRWY
GWWANKRTEHYR \WHO HIHU3URSRVOCD FROAMRQVR \WH SO REQI DRV VR FRQKP P DM\KHP HIHU | \ RXIDOR
YRMRQWHO HJHJ3URSROID\KHH | HVZ L@EHWKH\P HDVD YRMDI LQXWHOERSWNRQR \KHO HIH JUHP HOW
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$ SSIRYDOR WH &RP SHRDIRQ'$ GYMVRY - 3URSRVOOUATAUAY \WH O WP DIYH YRMR DP DNRIAW R WHFRP P RQ
KO SIHWHAMMWXDD RUBL SUR\ DAKRH\SHADOP HMY DG HQV®G\R YRM DAKH\SHADOP HHNY 7KLY YRMZ LA
EHRQD@RQEQAQ) Do/VRY EDLV

$ SSUIRYDOR \KH$ QRXUIP HY/B URSROOHTXUA/\WHD | LUP DAYHYRMR DP DVRUMY R \WHFRP P RQ KDWY SIWHQWV
YWD RUR SR\ DARH\GHADCP HHIY DG HQNV@BG R YRIMDAKH\SHADCP HHIY

.1\ RX LHDKREHUR FRP P RQWKOUWWR UHFRUG \ RX Z L@ LQGHFRHEDSIR \ FOWGRUFIGY DG QHYHESHIQ
Z KA W BIMQWH GV KHKMHURUGRA RX SDQ\R YLWYOD DARGG WY \GHADOP HAMY - SBDWH YRM RYHUWH
SKRHRU, QMOHAR. | RTBZ L) \KH LOMKRBRQY \HWRW ROWH HFRHG SUR \ FOUG RUP DN MJQ GDM OGG UMD
\ RUHFBRHG S\ FOUG DY \RRQ DV SRIMEB! VR WD RAUFRP P RQ KDWY FIQ EH YRMG DAKH \GHALDOP HHIGY 1Q
DFFREDGAH Z W\ RULQUUKRIRQY L \ RX DUH XQEGI\R DIWG : H KDYH SURVLGHG LOWKRNRQY LO KH HIFBRVHE SUR \
WEAP HOADQG RQWWH SR\ FOUG | RUXMQY WWHVH FRQYHQHQAHIYIFHY 1 \ RX UH DWRANKR@BHUR WHFRG \ RX P D)
UAYRNH\ RAUSUR\ DADQ WP H EH RUH MLV H HIAVHG DAKH \S-ADOP HAMY DG MKHD Q. SR\ DV\ RX GHP
CESURSUDM <RX Z L@ LQGWHSURFHOUAAR | RTBZ UL \ RX Z MK VR UYRNH\ RAUSIR \ RQSDIH. R \WHHFBRHGSUR \
WEAP HOWV, | \ RX YLD DIVWG \WH \SHADOP HAMY) DGG YRM DAKH \SHADOP HAMY \ RXUYRM Z LG@UHYR\H DQ)
SR\ \KDAY RX KDYHSUHMRA® \XEP WKG 3GDHCRMWDAL \ RX DUHDMRRNKRTHUZ KR KRT/\ RXUFRP P RQ\KOUWY
LQ3WIHHNIP H \WURXIK D EURNH EDON RURKHUGRP LQHH DQG\ RX KDYH LOXUKAMS VKAK EURNHU EDQN RUGRP LGHH\R
YRM\ RXUFRP P RQ KDV \WH CERYH GAAUEHG ROWRYY |RUUYRNG) \ RXU YR LQAKAIRYY GR (RACESD D06
LOMIG\ RX P XWRTBZ. \KH LOWAKRIRQY BFHYHG | URP \ RAUEURNH EDON RURKHUGRP LGHH R UYRNH\ RUYRIY
LONKRNRY/ <RXUYRMLYYHY [P SRUBQON

T\ RXMIQ CDMDG UMD\ RUSIR | FOUGZ IWRAWQEFDIY KRZ \ RXZ MK \RYRM \ RUSIR \ Z L@EHYRAG
LQIDYRUR WHO HJIHJ3URSRDD WH&RP SHODIRO$ GYIVRY  3URSRVIDDQG WHS GRXUP HUBURSRD, | \ RX IDOR
DG \WH\GHALDOP HAMY) RUVKEP WY RAUSUR | \WH H 1 HRAZ LGEH\RDAY RXUFRP P RO VKDY Z LAGRAEH FRXQMG | RU
SXERH/R GHMP LQQ) Z KHMHUD TXRUP 1V SUAHOADARH\SHADOP HANY DQG Z LAOKDYHWH\LP HH I HRAD/D YRA
3$* $,167" WHO HIHJ3URSROD BXWEZ LOXRAKDYH DD HIHRARQ \WH RAFRP HR \WH YR RQ \WH &RP SHODIRQ
$ GMRY 3URSRICRUHS GRXUGP HYBURSRVDD DAXP L) DTXRXP LV SUAHIN

1\ RXODHDUWRANKRGHUR BHRG \XEP W) DS\ Z LAOXRABUHYHIN RXTURP YILYDD YR \ RAUFARP P RQ
VKOV \ ROEVHDXHU® FKRRVHWR DRWOG \WH\SHALDCP HANY

.1\ RX D D WRANKRTE-UZ KR KRGV \ RXUFRP P RQ KDLV 1Q 3\WHHAQP H \WURKIK D ELR\HU EDQN RURWHU
QP LQH SBDHEHIY DHWDN RX Z LOH-G\R | RTBZ. \WHAUHRIRQ/SIRMG-GE \WAK EIRHU EDON RURKHUGRP LGHH
UWIDEQ KRZ \R LOXKPAMIR YRM\ RUFRP P RO\KDUA/ DARH\SHADOP HHIMY $ EURNHU EDON RURKHUGRP LGHHY
CELOW W YRM \ RAUFRP P RQ KDWY IRU\ RX LV JRTHGHG B\ WH XV R YOURXY (DIRIDODUG UHILRDOV-RXUMAY/
H AOQIHY : LWKRAY RUNSHALLE LQAKARY D EURNHU EDQN RURKMHUGRP LGHHP D RJD YR\ RXUFRP P RQ\KDU/
RQURMH SURSROY OJG PD. GRAWRM \ RXUFRP P RQ KO RQ *GRQURAMH P DMLY , W H SHRAG \KDADD
SURSRVOY\R EH YRAG RQ DARH\S-ADOP HHIMY DUHFRUGHIG? QRO URAIMH  SURSRDYZ KIFK \ RAUEDQN ELRVHU RU
RKHUGRP LGHH FOCRAYRM RQ\ RXUBHKDD Z RV RXUVGHALLLE LOXUKRNRD $ VD UKL \ RX GR QRABIRMGH RXU
EUR\HU EDQN RURKHUGRP LQHHZ WK DD YR LOWKRRYY \WH H | HRAZ LEDEH WD RXUFRP P RQ\KDUA Z LOXRAEH
FRXQAG I RUSXSRHVR GHMP 1QQ) Z KRKHUD TXRUP LV SUAHADAKH\SHADOP HANY  Z KIFK Z LAOKDYHWH\OP H
HIHAAD/DYRM3$* $,1 67" WHO HJHI3URSRID EXWZ LOCRAKDYH D HI HAARQ\WH RARRP HR \IH YRM RQ WH
&RP SHODIRYS GYMRY 3URSRDCRUMHS GRXLP HBURSRID DAMP LQ) DTXRXP LV SUIAHWV

0 VRX KDH D) TXHWRYY RU GHHG DAMBRH YR \ RXU FRPP RQ \KDW/ SBDH DD, @QMUWH 0 $
, RBRDMS WHERP SDQ VSR \ VRIAMULQ FRQGHANRQZ W \KRH\SHADCP HHANY \R@I BHHDW

% REHR WHYROGR ' IUHRRY

W +($' 63(&$/7<+2/' 1%6,1&

' DAMG @@
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6800 $5< 7(50 6+((7
7 KH3DMHWAR\KHO HIH IS JUHP HOV
7KHO HIHBURSROO
&RP SHODIROS GMRY 3URSRVD
_$ QRXIP HVBURSRID
7KH6S-HDD HNY
SHREG' DMDG4 XRXP
5 HIXWHG 6 WWANKROH O RV RAKHO HIHJ
&ROAMROAR\KHO HIHJ
. KHOWHO HJIH YRR HY/( 1 HRAYH
5 HDRYVIRMHO HIHJ 5 HRP P HIEDIROR \WH1 RQ5 HRMHG' LWHRRY/ ) DUCHWVR WHO HIHY
29QROR $@D
2 R. %
BXERHOKGS5 HDRYR WH) 1OQ) 3HYROVIRMHO HIHU
&HWIQ( |IHAWR \WHO HJIHJ
' HDWQ) 06" HHIMADIRY
7WDN HOWR &RP S ( TXWS$Z DB/
QMHWR &HIWIOR WHERP SR V' LWHRARYDOG( [ HAWWH2 HHEHWIQWHO HIHJ
0 DMIDB 6 ) HHBO GRP H70 &RQHIXHFHVR WHO HIH)
_$ QIASDAMGS FFRXQIQY) 7 WD HOAR \KHO HJIHJ
_$ SSI\VOCS LJKW
7INRYH BURSROY
6RXUFHDIGS P RXQMR ) XAB/
7HP ICDNROR \WHO HIHB JUHP HOV
&RP S 7HP ICDIRY) HH
48(67.216%1" $16: (563287 7+( 63(&$/ 0 ((7.1* $1* 7+( 0(5*(5
63(&.$/)$&7256
YOANJURXQGR WHO HJHJ
5 HDRQVIRUWHO HJHJ 5 HRP P HIEDIROR \WH1 RD5 HRXAHG' WHARLY ) OWCHWR \WHO HJIHU

290R0R $@D
2 R . %

3XISRHV/DNGE5 HDRYR WH) LR 3HYRQVIRAHO HIHJ
SRANROR \kH) 10Q) SHYRQVDVWR) DLCHVR \WHO HJIHJ
SHWIO( ITHAVR WHO HJIHJ

SURVRAMS) LCRCHD0 QRP DIR)

.OMHWR &HWIOR WHERP SDQ V' LHARY DG ( [ HWH2 [ IEHYIOWHO HIHJ
_&HWWIO5 HIMROKLSVDOGS5 HIDMS3 DWW 7 IIVANRDY

, QXUDCFHO0G, QAP QUFDIROR ' LUHARYDOG( [ HDAWH2 [ LEHY

7UDK HOR &R SDQ (TXWSZ DG/

5 HMDINROS Z DG$ WDQIHP HONVZ I ( [ HRAYH2 | LEHY

2 \WHIERP SHODIROS ANRY/

(P SR P HY/ WDQIHP HON) RTBZ 1Q) WH&ROMKP P DIROR \WWHO HIHJ

) ICYHAQ

$ QIASDMGS FERXQI) 7 WD HOAR WHO HIHJ

_$ SSI\VOC LIKW

INRYHIBURSROY

BRAUFHDOGS P RXQR ) XQB/

7HP ICDIROR WHO HIH JUHP HOV

&FP S0) 7HP ICDIRD) HH

8 6 ) HHIDQ GFRP H7[j &ROHIXHIAHVR \KHO HIHJIRUS 6 + RTHY

L




7$% ((2) &217(176

SHXDRY $ SSRDY

L HVOOG([ SR
&$87.21$5< 67$7(0 (17 &21&(51.1* )25: $5' /22. .1

* 1)250%$7.21

7+( 3$57.(672 7+( 0 (5* (5
3OWONS$ P HIFDD) CP 1O 0 XWID QXIDFHERP SI)_6 ,
0 HIHBXE 7UCHVGXSHIRU.GF
7KH&RP SO0 %7 KHIG6SHADW + RBQIV. GF
7+( 63(&$/ 0 ((7.1*
__DM 71P HDOG3@AH
5HREG' DMOIGA XRXP
5 HIXUHG6\BANKRTH O RIVI RAHO HIHU
ORNY_3UR LH/ 5 HYRDIRD
$ GRXIP HV
_SRIAMMROR 3WR HV
7+( 0 (5*(5%$*5((0(17
([ SODRY 1 RM5 HIDGQ) WHO HIHE JUHP HONV
EWKAMHR \KHO HIHJ
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(IIHAWR \KHO HIHJRQWH&RP P RO6KDW/DOGEKDMH/R &RP P
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7KY SR\ WBMP HOVFRQIEQY LQRIP DIRQ UHIAG \R D \SHADDOP HIMY R \WH WRRNKRTHY R %RZ KHIG
6SHADIV + ROQIV, F  ZKIFK Z HIHHARD/E%URZ KHIG” \WH&RP S~ 3ZH” 3XV RPRAU  Z KIEK Z LGIEHKHTS
RO @+@ FRP P HAQ) DAS@ ( DAMQWPH RUDADD COWP HMARU SRUSRIP HOMKHIR 1O D YILWMD
PHIMY |RPDARD : HOHIXDKQ WY SH \ WEMP HOAR WERNRTHY R \WHERP SIQ 3WRANKRTHY D/
SOVR WH\RTFMMROR SR IVE WHERDGR QURRYR WHERP S ZKIFK Z HUH HAR D/WH3YRDG  |RU
X\H DMKH \GHADOP HAMY 7KLY SUR\  \WBAP HQMY CDAG DV R @@ 03G LV ILWAEHQ) POGG R \WH
RANKREHY RQRUCERAW@H@

680 0 $5<7(50 6+( (7

7KV6XPP DY 7HP 6KHIAGVRAWHY FHISIQ P DMIDOLQ RUP DIRQ FRQEIGHS LOWLY SR\ WBIMP HOMGFOGQ)

Z WK WASHRMR WH $ JUH-P HOADQG 300 R 0 HJIHJ GDAG D/ R $ XIXW DV P HBG \WSSBP HOMG RU
RKHZ MH PRAIHS IR WPH\R WPH B DQG CPRY $PHIFDD ) CPLO 0 XD, QXIFH &RPS) 6, D
. DARMQIQNDFHFRP SO 30BN 7UGHAGXSHIRU,F D' HIY DUH FRISRIDIR) OQG Z KRD RZ QHG AR
\VEMADY R 300QNV20 HIHUBXE DOGWHERP SI) ZKIFK Z HUAHUWR QWY SUR \ \WBAP HOADY\KH30 HJIHU
$JUHP HQN © HHIFRXUDIH\ RX \R UHDG FOUH XQ@D \WH HOMHY R MY SUR \ BIAMP HOMQFOQQ) W DQQH HY DG \WH
G HW B HIG W RUFRSRDAG B UHHHIFH QMY SR\ B HQVD/\MY 6XP P DY 7HP 6KHIAP D QRW
FROEQDOR WHLQRP DIRQWDAP D EHLP SRAMIQAR\ RX ( OFK WP LQWMY6EXP P DY 7HP 6KHINGFOGY SDIH
UH HHIFVAUHRMY) \ RX R DP RUHFRP SBIMGHAUSIROR WD LOWLYSUR \ \NBAP HOV/

7KHSURSRHG P HIHUP D, BHGHP HGD? JRQ) SUYDMWDQORIRY XQEUWHUKBVR \KHS 6 6HXUMY DG
([ AOQIH&RPPIWRY ZKIFK ZHHHUWR DVWH3 6( & 1 \WHPHJIHJLY FRP SBIMG DOR WH\KDUWVR FRPPRQ
WRANR WHERPSDQ D3 FRPPRQWDWH  SDUYDOH SHUFRP PRQ\KDUH Z LOFHDWH\R EH SXECFO WDGHG DG
ZIOEHRZ GGE 30DIHW

7 KH3DUMAARWHO HOHU$ JUHP HOW
3DUHOW $ P HIFDQ) CP 1O 0 XWDO QKWDQFH&RP Q. 6,

3OBQNVD : VARQIQ IRAN LQXIDGFH FRP ). LV D ZKR® RZQHG \WRMADY R $P) P +RWQIV ,GF D
;. WARQIQ FRERIDIRY 3$P) [P +REQIV  7KH XGWP DM SOHQAHMIV R 30UHQALY'S$ P HIFDD) CPLO |, QiXUIGFH
0 XD+ RTOQ) &RPSI) D: IVARQUQ P XMDDLQKUIGFH KRTQ) FRP SIQ DQG WH RZ GUR R \WH YRIQ)
FRUMIVR $P) TP +REQIV 3$),0 +& OJG \WHK-UZ W WD [CDM/ 3$ P HIFD) PLO° $),0 +& RIHYD
FRP SUKHOQUYH UDQIHR - SURSHW DG FDAXOOV LQKUDFH SURGAWV LGFOGQ) DARP RELB! KRP HRZ GHY FRP P HIADD
I0P OQGWNGFK @ H 06 XP EUHID FRYHIIH \WURKIK LW LQMUDGFH \WEMGDUH DMG3$ " ([ FHBOWVE $ 0 %W
$PHIFD) CPLO IV\WWH@DIRYY W GUHMSURSHW DG FDXIOV LQXIFHJIRXS $),0 +& LV LFOGHS LQ WH
YRWMH — OMWR QUHMARP SIQHY $ GAWRIDLQ RIP DR CERAWS P HIFDD ) CPLO 1Y FRQEGHS LQ W SXETF
IOQIVZ DMWH:  WARQIQ2 HIIFHR WHERP P DMMRHUR | QIXUDFH

0 HIJHUBXE 7UGVSXSHIRY, CF

0 HJHUGXE D' HIZ DHFRERDIRQDGZ KRD RZ GG\KEMADY R 30BHAZ DVIRP HE\RBD [RAKHSXERH
R HYDILQY LQWH P HIHJDQG \WH RAHUWEQORAIR)Y FROMP SOMG B\ \WHO HIHUS JUHP HOWO HIHUGXE KD/ QRW

HIDHG Q) EXMGHN RKHUWDR LQ FRQGHRAIRD Z W WH P HIHJDJG \WH RAHUMBQOANRQY FRQAP SDMG B\ WH
0 HIHB JUBHP HW

7TKHERP ) %RZ KHDG6SHADW+ RBQIV, GF

7KH&RP S LV\WHKREQ FRP SO0 R \WHYRZ KHIG* URXS FROMMY R 94RZ KHIG 6SHADOV 8 QEHZ UMY
& %68, URZKHIG, QXIFHERP S ,(F 3%&,” DIGYRZ KHIGS QGHZ UMY 6HYEH ,(F 3986, OB
WIHKU Z W WH &RP SO %68, DG %&, WH SURZKHIG * RS 7KH YRZKHIG * RS Z DV IRXQES 1Q
6HBNP B 7KH&RP SI) VD' HIY D FRERIDIRQWDAZ DV IGFRSRIDMG LQO D R DQG MG RQWH
1HZ <RNG\RAN ([ ROQIH WH31<6(° RQO D 7KHYRZ KHIG* URXS LV DJURZ LQ) \GHADOV LQXUDFH
BEXMQHV SIRMAQ) FDKODV SUR HAMRDOIMCEMN DOG KHIKFOUH CCELON LOXUIGFH SURGEN 7 KHYRZ KHIG* URXS
ZDVIRCGGE OBGWOGE LQBMY YHADQO U6GLEY 7KHYRZ KHIG* URKSIVP DDIHP HOARP LVFRP SRVHGR
KLIK®
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H SHIHIAHG DOOG UAGHRRMG LMY YHMIDD/ Z W GFOGV R LQAYLGOD \WKFFHWM XOXQEHZ UMY DQG P ODIHP HQV
H SHIHIFH 7KH %RZ KHIG * WRXSTV SURSEN DH GHIMHIG WRAK IR FRP SOP HMY  XQEHZ UMY P RGHY
GAMIGHS R \XSSRYWKWELTE®! DG SUR MIEG! JURZ W CFURW P DNHAR FBV D2 AW P RG-DIRUGLIH FRP SO
KLIKHUVAYHIMY UMY DQG D2 QJMID P RE-D Z KIFK LFOGH %DBHD 6SHADDY DG RKHU\P DDBXMQHN R 1 HIQIV
SH SUAW | RUWP DEBU VP SBU DOG\FDDEG EXMQHN

7KH SRIAHY \WH 9RZ KHIG * URXS Z UMW DUH DWKHG RQ 3 0UHA SO5HUXQGHU 30UHOAV DESTFCEG! \MEMADY
@PHWRIK %68, WH &RP SIQ TV Z KR® RZ H5 CRHOHG SRGAUDIHR \WEMGADY 006 WHOXUBG R
%&, \WH &RP SDQ TV ZKRD RZQGHS IQXDIH FRPSID WEMADY  1Q H AKOQIH IRUD AHAQ) 1HH $ GAMRTD
LQRP DIRQIERVNHERP ST LVARQEGHGLQIWSXEF | LOQIV FHWIQR Z KIFK DHLGFRERDAGE. UHHHIFHIQR
WIVSUR \ WP HQV

) RUP R LG RIP DINRQ CERXWINH &RP SDQ. WHH2, P SRUBQAQRIP DR 5 HIDLEQ) WHE&RPSDQ 2 &RPSI)
YOANIURXQG DQG2: KHH<RX &DQ) LQG$EAWRI0, QRPDIRY BIQAQ) RQSDIH/_ 06 WASHRYHD 7KH
&RP S 1V, QMOHAZ HEVWM DG \WH LQRIP DNRQ FROBIGHS \WHIHO RU FROGHAAG \WHAR IV GRMOMGG \R EH
LFRERADAGE. UH HIMFHIQRWYVSUR \ WP HQV

7KHO HOHJ3LWRSRDO

<RX DUH EHQJ DINHG \R FRQUGHUDQG YRM RQ WH SURSRVODVR DERSWKH 0 HIHUS JUH-P HOADQG D5SURYH WH
WEQRNRY/FRQMP SDMGE, WHO HIHS JUHP HOMGFOGQ) \KHP HIHJ WWH30 HIHUBURSRDD

SXWNKOQAMR WH O HIHUS JUHP HQVDAKH HI HAYH WP HR WH P HIHU 0 HIHUGXE Z LG)EH P HIHG Z W DQG
LQR \WH&RP SO \WH \IHSOLDM FRISRUDM H IMMIPH R 0 HIHUBXE Z LOFHDVH DQG WH &RP SIQ Z LAODFRQIH LW
FRSRUDM H IMMIPH XQ@EHUWH * HHID&RSRDIRY/ ¥ R WHO\BMR ' HIZ O WH3' * &/~ D/\KH\KYYIQ)
FRERUDIRQ LO\WH P HIHJ 30UHAZ LORZ Q R \WH\KIWW/R FRP P RQWRAN R WHERP SI)  D/WH\KYLYIQ)
FRERIDIRQIQWKHP HIH | RTBZ L) \HWDQRAIRQY/FRQAP SDAMGE \WHO HIHEB JUHP HOW

$ VWKHH I HAHWP HR \KHP HIHU HIFK FRP P RQ\KDUHWDAY WKHG DQG RAMBESQ) LP P HADMY SURMR\KH
HIFHAH WP H R WH P HJHU RKHUWDD L FRP P RQ KDWY \WDADH KHES B\ WH &RP SO D/ WHDXY \WREN RU
RKHZ VHRUB, D) \WEMADY R \WHERP SIQ Z KIFK Z LOEH FORHBG DG WG DG A-DH\R H MV L. FRPP RO
KDWY KHS B 30UHQV0 HIHUBXE RUDD. RMHUMKEMADY R 30UHQWZ KIFK Z LODUHP 0.Q RAMBIAQY D/ KDWY R
FRPPROVRAN R WH \WYLYLQ) FRISRIDIRD RU UL FRP P RQ WDV KHG B\ D) R \KH WHANKREHY Z KR KDYH
GPDGG DG SHIHRMG \KRK WHRNKRTHIY WKWAR CSSUMID R KK FRP P RQ KDWY 1Q CFFREDGH Z W
6HAMRD R WH' * & 36HRARD ~ DQG KDYH QRAZ WGAIY Q RURKHE [VH GARMWWKEK UKW \R CSSUIMID DY
GHAUBG P RHIXE XQ@EUWH3$SSIDMIO5LIKW VRIRQR WY SUR\ WP HABHILQRQ) RQSDIH_ Z L@EH
FROYHWG LR \WWH UKV UHFHYH P HJHUFRQUGHDIRQ R LQFDK SHUFRP P ROVKDLH Z KRANQMIMADG
GWIQ P RQMKDADHUTXUHG\R EHGHEME RUZ DKKHB XQG-UDSSTECEGIQY. \WH? P HIHUFRQIGH DR

&RP SHODARQ$S GYMRU 3LRSRVO

<RX DH EHQ) DINHG \R FRQUG-UDQG YRM RQ \WH SURSRDOWR DSSIRH RO D GRQEIGAQ) DGYMRY EDAV WH
FRP SHODINRQ WDAZ L@RUP D BHARP H SD CEGH R \WWH &RP SO0 IV P HG H HRXAYH RILEHY WDALY EDHG RQ RU
RKHZ VHUADMAR\KHP HIHU \KHE &RP SHODIRS GVRY 3URSRVID

$ GRXUP HMBLRSRDO

<RX DHEHQ) DAHGWR FROUG-UDOG YRM RQ \WH SURSRVIDWR CSSURYH \WH DERXUIP HOARUSRWSRGHP HAR \WH
\GHADCP HHIGY [URP WP HVRMP H UL GHFHWDY  VRVRTAVDGAMRIDOSUR LHVLL \MHH DUHLQUK | LELHQAYRMY DAKHP H
R WH\GHADOP HAMY WRCSSURYHWWHO HIHUBURSRID WH? $ GRXUGP HYBURSR\ID

7KH6SHADDD HAMY

7KH\GHADOP HHMY Z IMEHKHBRO#@4@  FRP P HIALQ) D@ ( DIMQW H RUDADD DAWXP HMRU
SRUSRCHP HONKHIR  LOD YLWWOOP HHIY |RIP DARQD < RX Z LGDEH CEG R DARCGWH\SHADOP HAMY RODCH DARH
Z HEWW\HVRUN EHBZ. DG YRM\ RXUFRP P RQVKDUA/HBRIRQFDID L \ RXZ MK

. HBVW =@

© HEHIHYH MY LV WH P RWAH | HARWH DSSURIAK | RUHITEQR) WRANKRTHU DWOEDGRH DG SOMASDARY 2 QIH
FKHAN LQ Z LODEHILQ DASI@ ( DAMOWP H DG\ RX \KRX@ DIRZ. TP SBI WP H | RUWH FKHN LQ SURFHBAUY <RX Z LaD
QHHG \WH FRQMROQ® BHJIRXQG RO\ RUSIR \ FOG RUYRI LOMKRINRD IRP 1O RG-UVR SOMASDM LQWH\SHADD
P HMY
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LFOAQ) YR \ RUFRP P RO\KOWY 1 \ RX HIFRXQAL WRKQFDOGL | LEXGNY CFRHMCQ) \WH \S-ADOP HHIY RU
GAUQY WH\GHALDOP HAMY) D \XSSRWICH Z LOEH DYDLOEGI RQ\WH GILQ SIH R \WH\SHADOP HAMY) Z HEVIW 2 GFH
RQICH DFFHWAR\KH\VSHALDCP HAMY) LVRSHD WRANKREEHY P D \WEP VIR SHUHOAR P HAMY) P DIV Ll DQ)
WURKIK \KH \GHADOP HANY Z HAMN <RX Z L@QHHG WH FRONROQ® BHJ IRXEG RO\ RAUSI\  FOUG RU YRIGY
LOAMKANR RP 1O REHVR \KEP INTXHANRDY 4 XHANRQY SHUHIAR P HAMY P DRKLY Z LODEH DOZ HIHG GAUQ) WH
PHINY \XEMPARWP HFRQMIIQN

7KHSXUSRHR WH\SHADOP HHIY 1V | RUMBANKREEHY \R FROG-UDG YRM XSRQ WH DERSWRQ R WHO HJHU
3URSRDD \WH&RP SHRDINRQS GYMVRY  3URSRVID DG WHS GRXP HYBURSRDDS RS\ R \KHO HIHJS JUH-P HQAY
DNEFKHG \R KLY SR\ MBAP HOADVS GQH $ 7KLVSUR\ \WBAP HOADQG \WHHFBWG IRP R SIR\ DUH I LAEHQ)
P DOGWRWHWRANKREHY RORUTERAM@H@

5HRG' DMDQG4 XRXP

6\WHINKRGHY R WHRGD/R WHFRHR MY RQ @@ WH35HRG' DM DUH HQN®BG \R UHFHYH

RIFHR DG \R YRM DMKH\S-HDOP HANMY RUDADD DCORXUP HOV RUSRUSRIP HOVWHIR $VR WH5HRG
DM FRP P RQ\WKDUAVZ HIHIMXHG DG RANBEQ)

7 KH SUAHIFH DAKH\SHADOP HAMY)  YLUWDM RUB\ SUR\ R \KHKREHYR DP DV 1O YRMY SRZ HUR WH
[MXHG DG RAMBEQ) FRP P RQVKIUY HOM®BG\R YRMRQ\WHS HRG' DMZ LOFRQMMMD TXRXP  SHIP W WH
&RP SI) \R FROGEPNWBXMQHN DARH\S-ADOP HANMY  30UHNEHH LADD RZ Q/ DUGZ LORZ QDR WHAEMR \WH
\G-ADOP HANY  DAGDIV FRP P RQ\KOWY 30HQAKDY DIUHG\R YRM RUFDAHWR EHYRAMG Q) FRPPRQ
KDWY EHHIADD RZGGE MWRUDQ R WO LADAY Z KIFK GRAY QRNGFOGHWH %RZ KHIG* URXS  RUZ KIFK MRU
D) R WOILIDAY Z KIFK GRAVQRMCFOGH\WWHYRZ KHIG* URXS  KDV\KH SRZ HAR FDOHWR EHYRMG LQIDYRUR WH
0 HJHJ3URSROD 3WR LWV WRHYHG EXP DNHG DV CEWAQNRQY Z LODEH LQFOGHG LQ WH FOBXOMRQ R \WHQ® BHUR
KDWY/ FRUGHIHG\R BHSUMHOADAKRH\S-ADCP HAMY)

$ OUWRNKRTHY R UHFRG D LOYIWWG \R YLD DAMOG \WH \SHADOP HHIY) <RXUYRM LV YHY P SRMQV
UWHDGHWR WHQP BHUR FRP P RQWKDW\ RXRZQ

5 HIXUWHG 6 WANKRT@HJ9 RV IRUWHO HOHJ

7 KHP HJHJFDQIRNEH FRP SBIMG Z LNRVMKHISSIRYOCR L WHKRTHYR DABDXDP DNRUMY R DEMKHE DOG
RAMBOAQ) FRP P RQWKDUYOQG L WHKRTHYR DABDID P DVUMY R WH IWKHG DG RAMBDAQ) ARP P RQKDUW/
RZGGE WHWRANKRTHY H FOAQ) 30UHQAMIGG W \MEMGDUHY DG WH 35 HROHG ' IWRARY  EHQ) \RIHKHU
) CEOD) RBIHW DAG)R ' DAG+RPDQDIG 7R 90QY%HN FRIGANHD \WH WRANKRTHY H FOQQ) 30UV
DOG IWAKEMADUH/ DQGWWHS HXAHG' LLHARLY DUHWHE 6 XEMPAB\RNKRTHY 21 RQ5 HXHG' LWHRARY P HDQ/WH
P HP EHYR \WHYROGH FOQAQ) WH5 HXAHE LHRARLY 3XUXOQWR RXULP HYEHG OQG BMBAG B @7 V 2B\ @7V
HOFK FRP P RO \KDH LV HQMBG \R RH YRM SHUFRP P RQ KD |, Q DBAMRY WH 0 HIHUS JUHP HAP DNHY WH
CSSIRYDOE.  \WH RANKRTHY DOG \WH 6XEMPANG\RANKRTHY R \WH 0 HJHJ 3URSRVIDD ARQBURD R \KH STV
REQI DR/ \R FRQXP P DM\KHP HIHU , | \ RX | IO YRM RQWH 0 HIHU3URSRID \WWH H I HRAAZ L@EH \WH\LP HDVD
YRMDIOLQXNWHDEROWNRQR \KHO HIH JUHP HOW

$ SSIRYDOR \WH &RP SHODIRDS$ GYLMRY  3URSRDDUATXLLAY \KH D LUP DAYH YRM R DP DN R \KH FRP P RQ
\KOUH/ SUAHALXDE RUB SUR\ DAKH\SHADCP HAMY)  DQG HQM®GAR YRMDAKH\GHADCP HHMY 7KLY YRMZ LOD
EHRODQRQEQAQ) DGMMRY EDLV

$ SSUIRYDCR \KHS QRXIP HYVBURSROCUHTNXLAAKHD LLUP DAYHYRMR DP DN R \KHARP P RQ\KDUAY SUAHQV
YIWOD RUB SR\ DARH\SHADCP HHMY DG HIMN®BGWR YRMDARH\SHADCP HAMY

([ FBWRUWH 1 RO5 HOHG ' LUHARY LQ \WHUFCECAMEY D/ P HP EHY R WH 9RDE QR H HRXWH RILFFHURU
AURRUR \WH&RP SOQ KDVP DEHDQ UHFRP P HIDIRQHWHUIQVKSSRWR RUQRSSRIMRQWR\KHO HIHU3URSRID
7 KH %ROLG UHFRP P HIB/ WD RX YRM?) 257 \WHO HIHJ3URSRDD®) 25~ WH &RP SHODIRQS GYMRY 3URSRID
DQ5) 25" \WHS GRXP HYBURSRD

(DK R WH1 RO5 HXHG' IWHRARY DG H HRMYHR ILFHYR WH&RP SDO. WDADUH WRANKRCEHY KDV LG RP HG
WH&RP SDQ WDADVR \WHEMR \KYSUR \ \WIRP HIMKHRKHIQMB/AR YRMLOI DYRUR \KHO HIHIURSRD

* 3& 3DNEHY, QMW HON 639 ,,, /3 3* 3& ) XQG DQG \RIHKHUZ LW WD LADAY 2* DEDM)3RQN DVD
WRNKRGHUR WH &RPSI) RZQQ) [SSWH LP DMD R \WH FRP P RQ \KDW DV R \WH5HRG' DM KD/
LQRP H3WHERP SIQ \WDADVR WHEDMR \MYSUR \ \WBAP HOMWOMB/AMR YRMLQI DYRUR \WHO HIHUURSRDD
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7KHREQIDARQYVR WH&RP S 3DHADG 0 HIHJUGXE W H I HAAKH P HJ HUDUH \XEMPNIR \KH | XOL@ HARU
Z DYHJ DARUEH RHWHH I HFARYHWP HR WHP HIJHU R WHIR@RZ 1Q) FRQAMRQY

t

WDMR Q¥ RURGHU Z KHKMHUWP SRIDY  SUHIP L(DY RUSHIP DCHWKDY EHQHIPMG MKHG RUHI RAHG
WDAVLQH | HFANDQGWDBUHYHIVRUSURKLEWFRQXP P DIRQR WHP HJIHU

WDAKHO HIHS JUHP HYWD/EHQDGROAGE. WHISSIRYICR L \WHKRGHYR DABDXMDP DVUMW R DD
IMXHG DG RAMBQEQ) FRP P RQ KDWY DG L WH KRGHY R DAGDAD POV R \KH IWKHG DG
RANBCEQ) FRP P RQWKDUWRZ GHGE! \WHEXEMAVB\RNKRTEHY DG

WH 5 HIXUWG 5 HIXORY $ SSURYDY KDYH BHHD P 0GH RU RAIGHS DQG \WH DSSTFCEG Z DM SHIRGY
VRIHAMHUZ W DY H \MMRQ/WHIR XQEHUWH + 65 $ PAZ LOKDYH H SWUHG RUBHHD WP LQDAG DV \KFK
WPV D GHLQHG 1O WH VFAMRQ R WY SUR\  BAP HOMMN®G 3 7KH 0 HIHUSJUHPHOA?  5HIXDRY
$SSRDY BILQRQ) RQSIH

7KH REQIDNRQ R WH &RP SR R HIHAWKH P HIHJ LV \XEMPMR \WH \DIW CANRQ RUZ DYHUR HIRK R WH
IRGZ 1) FRQAWRQ/DARUSURMR\WWHAMR \WHFRQ) R \WHP HJH)

t

WDMKH U-BUAHDEMRY/ DQG Z DUDQIV R 30UHADGG 0 HIHUGXE VIATRW LOQWKH O HIHUS JUHP HOADLH
WKHDQGFRUFAWD/R \WHFBRMQ) MR WHP HIHJ XQBWH SUAM® P DGHDVR DQHIMHUGDM DAKRXIK
P DCHRQDIGDVR WHFRIQ) GOMR \WHP HIH) GMHIDEQ) DOTXON IFDIRYY DO H A-BIRY/BIDEQ)

P DAUDDN RUCQ VP LOUMBQELG RUDORLDIRY  H A-BAZ KHMWHIDOWHR D) \KAK UHSUAHQBINRD/
DQ5Z DUDQMAVAR EHVRWWKH DG FRUHAWZ RXG QRMQAYIGOD RULQWHDIJWIDM UDRIED EHAND \R
KD/H D 30UHQVO DAUDD $ GYHYH (ITHRW DV GHIGHS 1Q \WWH 0 HIHU $JUHP HQV GMMIDEQ DD
TXOM FDMRYY DG H A-BURY UIOEQ) P DMIDIN RUDQ P LOU WEIELG RU TXOM LIFDIRQ FROEGHS
WHHQ DQG H A-BMKDAL- SUHQDNRQY OG Z DTN WDADH P DCHRID DVR D\GHALLHG DM GH-G EH
WKHDQGFRUMAWRID D/R WDNSHALLHG DM DOGH F-SVWKDAKH U BUMVHOBIRQY DG Z DUIQMVR HIFK R

3OHADQG0 HIHJBXE SHIBQQ) W\KH UMM FRUSRUDM SRZ HUDGE DAKRUN DUHWKH DQG FRUHFNQ DD
P DAUDOUASHRAW DQG H A-SAWKDAKH U-SUAHBINRDY DG Z DUDQMY R HIFK R 300QADQG 0 HIHUBXE
SHIEQQ WDMGRH' HR-P BHU (R 30UHQAD DMUDOS GAHYH ( 11HPAKDY RAPXUHG DU \WKH DOGG
FRUARADVLL P DBHRQDGDVR WHFBRQ) GDMR WHP HIHU

WDAKH FRYHIDQW DQG DIUHP HOV R 303HQADQG 0 HIHJBXE VMR LQ WH 0 HIHUS JUHP HOAR EH
SHIRP H3 RUFRP STHG Z W DARUSUR VR WHH | HAHWP HR WH P HIHUZ LOKDHEHHQ GO SHIRP HG
RUFRP STHGZ W LQDTP DMIDOASHRN DG

WDMKH &RP SIQ Z LADKDYH WFRHYHS D FHWIFDM GDAG DV R \WH FRMQ) DM DG GG B D GO
DARRY HG RIFHUR  30UHQWVAHMIA LG \WDAIKH FROEMWRQY U \R \KH U-SUAHQBANRY DG Z DUDQMNY
DQG\WHFRYHIDQN DQG D) UH-P HOVKDYHEH-Q\DM LHG

7KHREQIDNRQR 3DHNDQG0 HIHUGXE R H IHRAAKH P HJI HULY \M}EVRAR\WWH DI CRNRQRUZ DOYHUR HKR
\WHIRGZ 1Q) FRQAWRQ/ DARUSURMR\WHFBRM Q) MR \WHP HJH)

t

WDAKH U BUAHOBIRQY DG Z DUDQNYR \WHERP SO0 VFIWRW LOWHO HIHEB JUH-P HOVL. SHIBQQ) \R
RJCQ] DIR) DG JRRG VIQAQ)  RUDQ] DIRIO GRAP HOV 006 DAKRUW ZKIEK DU TXOOLHG B

P DAUDDNV RJ&RP SO 0 DMIDOS GYHYH ( 11HAW DY \VKFK WP 1V GHILGHS 1Q WH VFRIRQ R WLV SR\

WDAP HONN®G S 7KHO HIHUSJUHPHY 5 HBUAHQBMRY/DQG: DUDQMY EHIGRQ) RQSDH_ ZL®
EH\\KH DQG FRUMRAVDQG DIOVKAK. U-SUAVHQIBNRQY DGG Z DUDQMY WDADH QRAYR TXOM LHG Z LOEH WKH DG
FRUHANQ DIP DALIDOUAS-RV LQHIFK FDHDYLL P DCHRQOQGDVR \WHFBMQ) GOMR \WHP HJHU H A-BW
VR\KHH WA SUAO P DGHD/R DQHAMHUEM LQZ KIFK FDHDVR WA FOMHUAM 1L SHIBQQ) \R

WHFDSMUT) DIRQR \WH&RP S Z LOEHWKHDQG FRUHFNQ DIUAS-RVDVR -XO RKHUWDDI RU
GHP QP VITFRXUAR/\WHHO UL SHYEQQ) \RWHIEVHIFHR D2 P DMUDCOGYHYHH I HAW LQ UHIDIRO\R
WH&RP SIQ MQFH' HRPBHU WURKIK $ XIXWV DOGWHQRQ HQW®P HOAR D) EIRNHURU

ILQG-U RMHUKODS GD30MVHY/ 3 3$ B0 \RDQ |HVZ LOEHWKHDGGFRUHAWD/L P DCHRQDQGDYR
WHFRMQ @MR \WHP HIHJDDG LY D RMHEZ [VHWKH DQG FRUMAADY UL P DCHRQDQGDVR WHFRIQ)
MR \WH P HIHJ H F-BAR WH H \WOAH SUWO POGHD/R DQ HOMHUGM LQ Z KIFK FDHD/R KK
HIUQHUADM  H A-BAQWHFDHR WLYFIXH
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Y  ZKHMWH IDOUH R \XAK UBUAHDEMRYY DQG Z DUDQMAY WR EH \R WKH DQG FRURVZ RXG (RW
LQANGOD RIQWHDIIWIDM WDREIED EHANHY W KDYHD&RP SIQ 0 DALIDCS GYHYH( 11 HAWDVAKRK
WP VCHIGHGLOWHVRIROR \WLYSUR \ WM HQAMY®G? 7KHO HIHUSJUHPHY 5 HSUAHBMRYY/ DG
: DUDQMY BLQRQ) RQSDH

T \WDARHFRYHIQVDGDIUHP HOVR WHERP SIQ VHWRW LOWHO HJHUS JUHP HOAR EHSHURP HGRU

FRP SOHG Z [\ DARUSURUNR WH H | HRYH WP H R \WH P HIHUZ L@KDYH BHHQ GXO® SHIRWP HG RUFRP STHG

Z W 1QDTP DMIDOAGHRNV

T WDMFHWHEMR \WHO HIHEB JUHP HOMMHIHKDVQRAEHHOD&RP SO 0 DALIDCS GYHYH( 1 HFAW

$  \WDABDHQAZ LOKDYH BFHYHE D FHWIFDM GDMGD/R \WHFBRMQ) OMDGWIQGGE DGO DAKRY HG
RIFFUR WH&RP S  FHWW L) WDMKH FROGURYY UHDIAY R WH U-SUAHBINRYY DG Z DWIQMY
FRYHIDQWDQG DI HHP HQW DOGEHIFHR D&RP S 0 DALIDCS GYHYH( | HAMDYHEHHQ\DIV LG DG

$ \WDANHGSHAILHGS HIXUHG5 HIXORY $ SSURYDEY KDYH BHHD P DEH RURBIGHS Dv CESTFLE®! Z WRXVKH
LP SRMRQR DYXBHRRP H&RIAWRY D/AKAK\MP LVGH LGHGLOWHVFRIROR WIVSUR \ \WBIAP HOMY®G
$7KHO HJHUSJUHPHY SHIXDWY $SSIRDY EHIIQRQ) RQSDIH

: KHQWHO HOHJYHRP HY/( [THRRYH

- HOQWASDMARP SBUY \WHP HIHJSURAR WHHIGR \XEMRAR DRSWRQR WHO HIHS JUHP HWR
WHEFNKREEHY DASHAL LHG KHHMQ DOGWH\DIM CRIRQRUZ CYHUR \WWHRKHUFRQAMWRO/AR QY

5 HDRQVIRUWHO HUOHJ 5 HRP P HEDARQR WH1 RQ 5 HRIXWHG' WHARYY ) DIUHWR WHO HUOHJ

7KH1 RQ5HRHG' LUHARLY HYDODMS DG GHIRIDAG D SRAQIIOWIQRIRY DV GAAUEHG P RIH IX® EHBZ
DOG RMHUFRRUAV R TRIRY 7KH 1 RO5HRAHG' LUHRARY FROMMIY DTXRXP R \WHY%RIG KDYH XQDQP RAO
DEROMS UAROMRY L GHALP LOIQ) WWDARHO HIHS JUHHP HOMKH P HJIHJDQG WH RAHUWDQLRNRQY FROM STMS
WHIE DU 1 DU DGYVOE® 06 LQ WH ERAMQMIMIVR WHERP SO 06 IWWRANKRTHY 1L CSSURYLQ) \WHO HIHU
$ JUHP HQAKH P HIHU DG WH RAHUWBQURIRY/ FRQMP SOAMG WHIE. DOG UL GHROUGY \WHU DGYMEON D06
UHFRP P HIAQ \WH DFRSWR) B\ WH WRANKREHY R WH 0 HIHUS JUHH-P HOANKH P HJHUOGG WH RMHUMBQURNRY/
FROAP SDMGWHIE. 7KH1 RQSHRMG' LWHARLY FROAMANY DTXRXP R \KHYROSG UDRIED EHIHH\KDAKH
0 HIHU$ JUHP HOMKH P H.JHUDGG WH REHUMEQORIRDY FROMP SOMS WHIE DUH | DU DGYIME® 06 LQ \KH BRIV
LOMBVR WHE6XEMPNG\RANKRTHY 7KH1 RQ5 HRAKG' LUHARLY P DGH WHUGHALP LCDIRQ D \MUFRQXGBINR) Z WK
WHERP SO0 G 000G | LDGRDCIGMRY DG DWUFRQMGHDAROR DQ® EHUR | CRRLY DY/ XUWHUGHAUEHGLOWKLY
SR\ KDAP HW

) RUD P RUH FRP SBIM GVPAMRQ R WH ICRRY FRMGHIG B WH 1 RQSHRMG ' LUHARLY 1Q UHTFKLQY \KHU

G-AMRQY R CBSURYH WH 0 HJHUS JUHHP HOADQG WH P HIHU WHH 36SHADO) DRRY 2 SHDRQY IRUWKH 0 HIHU
5HRP P HIIDWROR WH1 RQ5HROHG' LUHARLY ) DIHWR WHO HJH) BHILQRQ) ROSDIH

,QHYDODIY \KH | CULGHY DQG DEYMEOW R WH 0 HIHJS$ JUHP HOMKH 1 RQ5 HXHG ' LUHARLY FRUGHIS
LQRP DARQ Z W UASHRWK WH &RP SIQ TV | LOCADDFRIAMRD UAXOV R RSHIDIRY/ BXMQHRY FRP SHMYH
SRMRQ DG EXMGHN VDA, RQ D KMRLIFDODGG D SIRGHRAIYH EDLY DV Z HDDY FXUMALQGA  HARGRP LF DQG
P DUNHAARQAMR)/ DG WHIG/

7KH 1 RQ5HRAHG ' LWHARLY DOR FROIGHIG \WH IRTBZ Q) ICARY DV BHQ) JHHDMD \XSSRWYH R \WHU
GHAMP LDIRQ DG UHFRP P HIEDIRYY

T WH PUHAVDOG KIMRUFDDP DNWSUFHY R WH FRP P RQ KDWY LGFOXQQ) \WH | CRAKDMAH P HIHJ

FROIGHDIRQUBUAHONDSUP XP R 59K IPDMD  RYHUWHFBRMQ) SUFHR \WHFRP P RQ\KTUWR

RQ-X® \WH XQO | HRAMG \KDUH SUFH SURUWR \KH SXECE DRXGAP HOAR \KH P HJHU
DSSIR LP DMD RYHUWH YROP HZ HIKWMG DYHIDHSUWFH WH29: $3° R WHARP P RQ\KDUYIRUWH
@ SHIRG SUR MR \KH SXETE DIRXEP HOAR WHP HJHJ CBSUH P DAD RHWHY : $3 R \WH

FRPPROWKDWIRUWH D SHIRG SURUWR \KH SXEQF DIIRXAP HOAR \WH P HJHJDQG 58S LP DM
RYHUMH  ZHNGZ \WBEQ) SUFRHI RMHARP P ROWKDWH/Z KIFK RFPXUWHGRQ0 DK

T WDAKH1RQ5HRMG' LWHARLYZ HIHCEGIVR QIRMMDQH | HAYH LGRBDHLQWHP HIHUFRMGHDIROR
IURP \WH SHUFRP P RQ \KOUH FRMGH.DINR) LQWID RIHIG B\ 30BQNVUSUAHRMY 0Q LFWDHR
JUDMMDD
$  \WHICPARDARHP HIHUFRMAHDNRQL [ R WH&RP SO0 TV U-ERWMG GOMWG ERRN YDOHSHURRP P RQ
\KDUHI RAHI LUKANXOMUR | VDO, HOU
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t

WH | CRAMKDAKH WRANKRGHY  RKHU W0 3DHOAMRU W EMADUIH/  Z LOUHHYH DMKH FBRMQ) R \KH
WBQVANRQ FDK | RUWHURRP P RQ KDWY DG Z LAOWHH RH KDYH LP P HADIM @rXiAw DG UHAHYH FHIMOQ
YOOHI RAMHURRP P RQWKDWIQWHIRP R WHP HIHJFRQMGHDINR)

\WH | CPAKDAF 3& ) XQG DV DUWRANKRGHUR WH&RP S RZ QQY OSSR 1P DMD R WHFRRPPRQ
\KDW/D/R WH5 HRG' DM Z LAUHRHYH WH VP HFRQUGHDINRQ DG WP VDVDOR WHE&RP SIQ fVRKH
RANKRGHY LIQWHP HJHJ

WH BMQHY RSHDIRY/ [ LDADOFRIBWRY HIQQIV 006G SRGHFVR WHERP S L(FOGQ) WHAHW
LMY WHIB/ DG D3\R\WMAQ) PONNQS 6 SURSHW DG FDKODV LOKUIGFH LGRUDIQ) FRP SHIMR)
IO \S-ADV QH/ R BXMGHN 1Q Z KIFK \KH &RP ST RSHIDAY DG TP SB! LGBMN  FOSCAW Z WLQ \KH
QAURRY DGR | IFHY DG HURY DG RP WIRQ/P DNAN DG \WDAKHHI CRRLY FRX@S P DNHIWP RMGEL XAV
| RUMH &RP S0 IV P DQDI HP HWIR FUHDIM YOOM | RUMBNKRCEHY \MURKIK WHH HPMRQR WH&RP SO
\RDAOLE SDQ

WHSRMMOMNARWHERP SI) R FRMAQ) \R KDYH SXETFD WDEHGFRP P RQWKDUY

WH1 RQ5 HROMHG LUHRRTFRQUGHDIRO R \WH UM\ DG SRAQMOMHIKRRG R DKUY JUHDALYDDH
IRU \WWH WRANKRTHY B SOKQ VADAJLE DOMIDAHY \R \WH P HIHJ (FOAQ) FRMXQ) DV D)
|QE-SHIGHASETF FRP SI) G SXUXQ) \WH &RP SO0 IV VADMILF SOQ UHDMAH R \WH EHHIW R \KH
PHIHJ

WHEHIH B WH1 RQ5 HOHG' LUHRRY WDWKH P HIHUFRQUGHDARQ Z D \WH KLI KHAABUEH \WDAFRX@S EH
RADIGHSIURP 3CUHQMADARH\MIP \VZ HIHWHP RIWDYRUEGIMP V3DUHWZ RXGEHZ LAQ) \RDIBHR DG
WDV XWKHUGHI RIDIRDY Z RXGB XQWHUM R FDXAMQY 3CUHQMR SRMMITD CEDQERQ\KH P HIHUDSRIHM-U
RUP DALIDID GHD \WHHQY LQR DGH LQUYHDIUH-P HOVRUMHP HJHU 1OZ KIEK HYHMKHIHZ RGEH@R
AHMEQIV WD/B DHOAZ RX@S UHP DQZ LA R SD WHP HIHUFRQUGHIDIRD

WHI CRARDMVENE HHD-XCH DOG-XH $ GD DWHGEURIROR \WHERP ST FRQIPAG
WILG S Z KR Z HHIG-QIVLHG B $ WG-D DQG\WH&RP SO0 VP DEDIHP HOADY QNHD SRIMMIDEX HY I RU
WH &RPSI)  OJG \WDARH R \WHH SO \KEWEQIYHD HIDIHG WIDEQ) D SRMMIOWIQLRAIR)
IQROLY WH &RPSI) OG R® RH R \WHH SO H SUAHG X LEHOMQMBMWMR HOMU LOR D
FRQLGHQMDDN DIUHP HZ LW \WH&RP STQ)

\WHEHIH ARP P XQFDMGE \RP HSRMQNICEX HYIRUWH&RP SOQ \R$ LB-DWDAKRH&RP SOQ VAP P RQ
KOHWZ HHDDHG. SIRSH® YOOHS RURYHYDOHS B \WHP DNV

WH | CRARDAB DHQAKDY EHHD) D VDAL SIN@HUR WH&RP ST MGFH W RXQAQ) DG WDAVDY D UAXOR
WHHUHDIRQKLSY 3DUHZ RXT SRMNID EHEHWBERMRGHE R XQEHIMIEWH&RP S0 VEXMQHN DG
SRMMID \WDVZ RX@ CRMGHHADUD EH XQEHWHRG RU C5SWADAG B RKHU SRMMIDEX HY R WH
&RP S

\WH | CRAKDAB DUHALY Z HOFDSMET) HG DG KDY 0PSB URRXUAHY R S \KH P HIHJFRQUGHDARQ Z WWRXW
UHRXAUHWH WO LDUAQ) RUQMIDOFDEMEDKDAZ. RX@G UHNUUHUH XY DESURYDD

WHRICRIQRQGHIYHIGE $ B-DVRWHIYRDGRQS XIXW Z KIFK Z D/AMBVHIXHQ® FRQLP HGE
DZ UMKD RIQRQ GDMGS XIXWV R \KHH I HAAKDADVR WHE@MR WK RSIQR) EDHG XSRQ DG
\KEMPV\R \WH YDURXY DAXP SIRY/ TXDULFDARY DG @P MANRQ/ VFWIRW WHHMOQ \WH P HIHU
FROIGHDIRQWR EHUFHYHGE. \WHWHANKGRTHY REHMWDQWHERP SI) [0 WEMGADY R WH&RP SIQ
3OHAD HIHUBXE RUID REHUMEMGADY R 3DUHQNIQE WRANKRTHY Z KR KDYH GHP DQEHG DG SHUHAMG
KK WRENKREEH U KV CBSUIVIOR \WHUFRP P RO\KDUVIQDFFREIFHZ N 6HAMRY DG KDYHQRW
ZIWGAIY Q RJ RKHZ M GWKAK UKW \R CESUMIO 2$ SSIIMIDGKOWY — SXUMOQMER WH 0 HIHU
$JUHP HOALY 10U 1URP D ILDCADDSRQAR YIHZ R \KAK MBFNKRTHY DV P R IXED GAAUEHG LQ \KH
VFRRQHQN®G? 6S-AD0 DARY2 2 SIQROR $WGD BHILGRQ) ROSDIH

WHWP VR WHO HIHS JUH+HP HFOMGFOGQ)

T WHLGFOMROR SURMMRQ/WDABHIP MKHYREG XQEHINGHAL LHG ALURP WERHY DADQ. WP HSURUWR
WH UM CSSURYDOR WH WRRNKRTHY EHQ) RREGHG UL D\MU FRQKGBINRY Z W LW [ LCDGADD
DGR DQG RANGH FRXQUHD \WH %ROUG GHMIP LGHY/ \WDAKH | LOUH \R \BNH \KFK. CRARQ Z RX@ EH
LFROIMMDAZ WK \KH ILIGHADY GAMEY R AURRY XQGU CSSIFCE®! @ [ P ONH O $ GHYH
5 HRP P HIEDIRD &KOH 1Q UASROH \R D &KDQH 1Q &UPPMEFH \  PONH O $ GrHH
5 HRP P HIEDIRQ & KOJH LQ WASROH R D6XSHIRU3URSRIOORU | FDAHRUSHIP IMIKH&RP ST \R
WP LCDMWWHO HIHE JUHP HQMQRGHAR
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HAAMIQR D) GROP HRBMRQ UIDAEQ) D7INRYHU3URSROIDUIDAQ) DEXSHIRI3URSRID DV \KFK
WPV D GHLQHG 1Q WH VHRIRQ R KLY SUR\ WDAP HOAMY®BG 3 7KH 0 HUHUSIUBHPHOAR 2 iU
&RHDQNDEGESIUHP HONZ  7TDNRYHU3URSROY  BHILGRQ) RQSDIH

T \WHERP S 7HP LDIRY) HHSD CEGIVR 3 DUHANDY CESTFIEG! XQG-URHMEQ AURP WEFHY DVP RUA
IXQD GARUEHSE DG GH LGHG LOWH HRIRQ HONBG 2 7TKHO HIFUSIUHPHON &RPSDQ 7THPLCDIRD
) HH BHIQOQ) ROSDIH_ ZKIFKWH1 RQ5 HAHG' LUHRRLY FRIFOGHG Z DV/DUDRIEGICP RXQAQ
WHFRQM WR \MP LCDIRQI H-SD) CEGHLQ FRP SDUIEGWIQLRAIRYY DIGLQ@IKWR \WHRYHIDEDMP VR
WHO HIHE JUHP HQV

$ \WHRMUWP VDG FREWRY R WHO HIHIS$ JUHP HOVDY GRS LQ WH \HRIRQ HV®G 3 7KH
0 HIHJSJUHPHV BIQRQ) RQSDIH_ ZKIFK WH1 RQ5HROMHG' LURRY D\MUFRQKXGNY Z W
WH &RP SOV B0 000G | LQDADOOGEYRY FRUGHIHG R EH | DU DGYLME®! 05 LQ \WH ERANQMIAY
R WHERP SO DG LW WRNKROEHY DQG FRQUMAMAZ LW UHBYDQABUHFHGHOMEQLRNR)Y

F WHONHIKRRG\WWDAR JRYH(P HQUCDAKRUIMW Z RX@ SUHYHANRUP DMUIDD GHDY \WHP HJHJ

T WHICPAKDAKH UFHSAR 1LQDAQ) B\ 30UHOALY GRAD FROBURQ SUHAHEHOAR WHFRMQ) R \KHP HIHJ
0%

T WH WKW R WH KROHY R \WH FRP P RQ KDWY \R H HFAVH WHU WEMRY  CESUIMDD WKW XQE-J
BHAURD  DOG DAKP LQ VKAK WRFNKRTHY SHUHAWDIG QR QRAZ WGLLY. RURKHZ VHERHWHUDSSUMD
WKW \R UFHYH \WH MGEADD GAMP IGHG 10U YODH R \WHU FRP P RQ \WKDWV 1Q @K R \KH P HIHJ
FROIGHDIRQR I HIGE \WHO HIHS JUHP HOABXUXDQWR DQGLQIFFREIRHZ W 6HRIRD

7 KHYRDUG UHRP P HOBAKDVRX YRAM?) 25° WHO HIHJ3URSRDO®) 25 \WH&RP SHODIRD$ GMRY 3URSRDO
DOG2) 25 \WH$ GRXLOP HVB LRSRDO
2 SIQRQR $ U3D

SXWXOQANR DD HYDIHP HOABINL EHE HHD WH &RP SI). DG $ @D @M 0 DK D/ IPHEGRY
$ XIXWNV WHERP SI) UAEIGHGS WE-DDVIWI LQOGADCDGNRULQFRIGHANRQZ W WHP HIHU

$VDPHINY R WH1 RQ5HHG' LWHRARY KHIS RQS$ XIXW UHSUAHOBIWHY R $ WE-D UHOGHBG \R \KH

YRGS GOV RIORIQRY \KEVHIXH® FRQLUP HGLODZ UMKD RIQRQ GIMG$ XIXW DQG GHIVHIG\R WH
YROG \R\WHHIHAAKDAD/R WHE@MR $ G0V Z UMKD RIQRQ DG EDHG XSRQ DQG \WEWMPAR \KH | CRRLY DQG
DAKP SIMRQ/ P OGH SURFHGUY |RTBZ HG P DWLY FROUGHHS DQG TXOM LFDARQY DG TP MR RQWH \FRSH R WH
UYHZ XQEHWINDE $ E-DD/VHVRW MO WH P HIHUFRQIGHDIROWR EHSOG VR WHANKREHY RMHWDQWH
SRPSI) D) WEMADN R WHE&RPSDIQ 3OO0 HIHJUGXE RUDD RAHUMEMADY R 30UHADDG KRGHY R
$ SSUDMDIDBKOWY SXUXOQMR \WH\MP VR \WHO HIHUS JUHP HOAZ D/ 10U 1URP DILCDCADOSROAR YIHZ R \KFK
KROHY

7KHIXOW WR $ WGE-DIVZ UWMD RSIQRD GDWMG $ XIXWY Z KIFK \FV | RUM WH DWKP SWRQV P DGH
SIRAHEXWY IRTZHG P DAMY FRMGHHG DQG TXDM IFDARY DQG @P IMDARQY XSRQ WH VFRSH R UHYLLE
XQEUANHD B\ $ UEHD LQ FROQHPARD Z W WH RSIQIRD LY DMIFKHG DV$ QQH & VRWIVSLR\ WEMP HADQG LV
LQFRUBRUDAMG KHHQ B\ UH HHGFHLO W HOALHW 7 KH\KP P DU R WH$ UGHD RSIQRQ FROBLGHS LQ WLV SUR] \
WP HOALY TXDM LHG LQ W HOAHV B\ UH HHFH VR WH I XMW VR $ LEHDIVZ UMD RSLQIRY 6VRANKREEH)/ DLH
XUHG R DQG\KRX@ UHDG WHS UGHD RSIQIRQ FDUH X@ DQGLQ IWHOAHN $ UG-D SURVIGHE IWDGYNRY VHMFHY
DQG RSIQIRY | RUWH LQ RLP DARQ DQG DAMEQRHR WHYRDLG LQ W FDSDAW DVAKAK  LQ FROQHPIRD Z LW W
FRMGHDAR) R WH P HOHU FRMGH.DARD \R EH SOIG \R WH WANKRTHY RMHU WDQ WH &RP SDQ. DO
\KEMAD) R WH&RP SDQ 3DUHINO HUHJGXE RUDQ RMHUVKEMADU R 3 DUHIADQG KREHWR $ SSLIMO
6KOLAY DG AG QRADGELHWDG RMHUWLP RUDSHAAR WHO HLOHUS JUH-P HOARUWHP HIHJ WHXQGHDLQ)
EXMQHNVGHAMROR WH&RP SDQ VR HIDIHIQWHP H.OH RUWHUHDAYHP HIWR WHP HIHUDVFRP SDUHGWR
DO WDMILE DOMQDAYH/ WDWP D EH DYDLOEG! VR WH &RP SDQ. $ UGHDIV RSIQIRY GRAY QRAFRQMIAMW D
UHFRP P HYGDWRQ DV VR KRZ DQ WRRNKRTH VKRX@ YRM Z W UAGHAAWR WH P HLOHU FROMP SOMG B\ WH
0 HUHJ$ JUHP HOARUDQ. RMHUP DARU

2 SIQROR . %
,QFRQHANRQZ MK\WHP HJHU. FHH YA HW © ROV, QF 3. % 3OUHOAVI LCDQRLOCOGYRU GHIVHBGD
Z UMHDRIIQRQ Q@DM3-XD RWH3DHNERDGR GUHRRLYDARWHI DL 1URP DI LQDCADOSROM VI

DOGDVR WHEMR WHRIQRQ WR3OHIAR \KHP HIHFRQUGHDIRQLQWHP HIHJ
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7KH IXOWWR . % IV RIQRQ ZKIFK GAAUEHY \WH SURFHGUWY IRTBZ HG DWKP SIR)V POGH P DALY
FROIGHIG OQG TXOULFDARYY DQG QP WBMRYY RQ \WWH BYLHZ XQGHMIND B . % 1Q SUEDUQ) \WH RIQRD LV
DAMFKHGDVS QQH ' \RVMLYSUR \ \WBAP HOW

. % VRSIQRO\SHOWRQ® DVR WHEDMR WHRSIQRY 7 KHRSIQR) Z DV\RBD |RUWHLQRP DARQR
DQG Z DVALHAWG \RBD R WH3DUHMERDLG R GLHARLYY RGO LQ W FCSDAW DVAKAK  1Q FROGHPAARD Z LW LW
FRMGHDARD R WH I LCDQALDOWLP VR WH P HUJHU 7 KH RSIQIRQ DAGLHAHG RQD WHIDLLGHW [URP DILQDGADD
SROAR YIHZ R WHP HIHJFRMGH.DARQ LQWH P HIHJVR 3 DUHW7 KHRSLQIRQ Z DV QRAR EH UHIHG XSRQ B\
DG RKHJHOWY RUSHIRQ RUXVHG IRUDQ. RMHUSXUBRHRUSXEDKHS LHHILHG VR UBLRGXAHG QAP LODMG
RUTXRMG IR 1Q Z KRBIRULQ SDUNQRUNKRXEE DO SXEQF LHHHFHWR. % EHP DGH ZIWRXW % VSURU
Z UKD FROHOW, WALG CRADGELHW WHXQGEHLOLQ) EXMQHVGHAMRQR 3 DUHQWR HY DIHLQWHP HIHURUHDMU
LORWHO HIHUS$ JUH-P HIARU FROWAIXM D UHFRP P HOGDARQ \R WiH 3 DUHOAERDLG R GLLHRRLY 1Q FROQHPARD
Z W WH P HLOHJ DQG MGRAY QRAFROWANNWM D UHFRP P HGDARQ VR DO WRRNKRTHUR DO HOAV DVVR KRZ \R
YRM LQ FROQHPARQ Z W WH P HOHJ RU DG RWHU P DA QRU GRHY IWFRQWAMM D UHFRP P HOGDARQ DV \R
Z KRMHURUGRADQ, KK WRRNKRTEHUMKRX@S H HAMVHDG, GMAHIMIATRUDSSUDMIOLLIKWWDAP D, EHDYDLOEG
WRVKFK WRANKRTEHU

3XUBRH/DQGS5 HDRVR WH) LOQ) 3HIRQVIRUWHO HIHJ

8 QEUWH6( & IXGVIRHOQ 2JRQ) SUYDM WIQLRMRYY HFK R 30BHADG0 HIHUGXE LV DQOILIDMR
WHERP SO 7KHHRH HIFKR 30BQAIGG0 HIHUBXE FRIBRIYHD \WHS) LOQ) 3HIRY/  VUTTXUG\RH SBWIW
SXUERHY DG UDRYVI RAWHP HIHAMR WHE&RP SO0 V2 X LADME VHRXUMY KREHY DAKFK WP LV GH LGHG XQEU
5XB1 H R \WHGHPUMEY ( [ FKDQIHS PAR 3([AKOQHS AW (DK R WH) LOQ) 3HIRQY LY P ONGY \KH
WEAP HONVLQFOG-GLOWVMVRNROR \MYSUR \ \WBRP HOARBD | RAMKHSXUSRHR FRP SOLQ) Z WW\KRHUATXLUP HOW
R5XB H DG WHUHDWE GV XQG-UWH ([ FDQIHS PW7 KHYLEZ VR HIFK R \RH) LX) 3HYRQY \KRX@ GRAEH
FROMKHG D/ D UHFRP P HIEDMRQWR D). 6)XEMANGVRINKREHUDY R KRZ. \KFK 6 XEMPAB\VRINKRGEHUMKRXES YRM RQWH
0 HJHBURSRD

) RAWH) LOQJ 3HYRQY \WHSUP DY SXSRHR \WHP HIHUM\R DERZ. 30UHAR CFTXUHDTR \WHFRP P RO\KDUWY
RADDHE FRURDG B 30BOMR WDMKH &RP SO FDQ EH RSHDMG DV D SUYDAMD KHT FRP S DQG Z KR
RZ GHG\KEMADY R 300NV KV Z L@IQVMQOIBZ. 3DHOAR EHOUH UZ DB/ D06 UMVR L VKAK RZ GHIKLS DNAMUWH
P HJHULVFRP SBIMGDOGWHFRP P RQVKDUY F-DHWR EHSXETED WG

) RUDP RUHFRP SBIMQVAXAWRQR \WH SXUBRWAY GG WDRYVR WH) LA 3HYRQY/ | RUWHP HIHJ \FH3 6SHADO
) CARY/2  3XLSRAV/DQGE5 HDRQ/R \WH) 1Y) 3HIRQYVIRUWHO HJIH) BHILQRQ) RQSIIH

&HIMQ( IIHFVR WHO HIOHJ

| \WHWRANKRCEHY DSSURVHWHO - H. HU3URSRVOCDGG WH RKHUFRQAMRQ/AR WHFBRQ) R \WHP HIHUDHHWHJ
DM LHG RUZ DYHS SXWKOQANR WH 0 HIHJS JUH-P HOVDAKH HIHRYH WP H R \KH P HJHU 0 HIHUBXE Z LGDEH
P HJHGZ W DOGLQR\WHERP S WH\FSDUDMFRSRIDMH IMMIFHR 0 HIHUBXE Z LOAHDHDQG\WHERP SIQ) Z L@
FROMH W FRSRIDM H IMMFHXQGUWH' * &/ DYWH\KIIVIQY FRERIDARQLQ\KH P HIH 30U LORZ Q
R WH\KOWW R FRPPRQ AN R WH &RPSI) DV WH \WYIYLQ) FRISRIDIRY 1Q \WH P HJHU IRTBZLQ) WH
WEIQRIRQY FROAP SOMGE\ WHO HIHJS JUHP HA( [ FHBWRUSDUHQADQG LW \KEMADUHY QR PXUHAKRANKRGEHY
ZI@KDHIQ QUANRULGABRARZ GHIKLS LOMMWOQWHKDBVR FRP P ROWRANR WHERP ST D/ARH\XLYINGY
FRERDIRQLOWHP HJHJ DWUWHFBRIQ) R \WHP HJHJ) RUDIX@GHAUSIROR AHMBQH I HAWR WHP HIHU\FH
37KHO HIFHJSJUHPHIY  ( 1IIHAAR \KH O HIHJRQ\WH &RP P RQ 6KDUAY DG 6KDUY R &RPPRQG\WWAN R 0 HIHU
6XE BLQRQ) RQSIH

" HDXMOQ) DQG' HHIMADARD
1 WHP HIHULY FRP SBIMG \WH FRP P RQ\KDUAY Z LOXQR (R HUEHWIG-GRQWH1 < 6(  DGZ LOEHG-UHIMMIG

XQEHWH( [ FKDQIHS PW7 KH&RP S0 Z LR GRQIHUEH WNXULHG\R | LA SHIRAF USRW PAUMDAFBR WG S \
DOGLQ RIP DARQWEM HONVZ LK \RHE( & ROCFFRXQAR \WHFRP P RQWKDUY

7UDR HOAR &RP SDQ. ( TXWS$Z DUV

$ VWKHH | HRYHWP HR \WH P HJHJ HORK URAURAMG WRAN XQWIY D 2&RP SO 5687 WDV RANBIAQ) DG
YHIMGDVR P P HADMY SURMR\WHH | HARRHWP HR WHP HIHJ Z LW DVR 1P P HADMD SURVR WH H | HRYH WP H
R WHP HJIHJ DARP DN BHARQYHMG LQR WH W KWR WHHYH DV SURP S DY SUTRIFCE®! | RBZ 1Q) \WHH | HARYH
WP HR \WWH P HJHJ BQ OP RXQAIQ FDK  Z MNKRAWQMIAXDQG \XEMPWR CESTHEM Z WKROQ) W HY HDXBOWR \WH
SRGAR D WHP HIHJFRQUGHDIRQDG E \WHRBOP BHUR FRP P RQWKDUW/ \XEMPAWR\XFK &RP SDQ 568 DV
R PP HADMY SURNM\WHH I HARYHWP HR \WHP HJHJ
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$\WKH HIHAYH WP H R WH P HJIHU HIFK &RP SO 568  RKHJWKDQ \WH &RP SO 568 V JUIQAG \R \KH
&RP S IV &KIH ([ HPAYH 2 11LFHU 0 U 616N \KDAMY RAMBQEQ) DG XQHAMG DV R 1P P HADAD SURU\R \WH
HIFAH WP HR WH P HJHUZ L@ D/ R 1P P HADAD SURJWR \WH HIHRH WP H R \KH P HIHJ EH DARP DD
DAKP HGE 3 DUHNIG FROYHIMG LR DEHH LADCLQMAXHRXUMNY LQDVSHADCHAURZ \KECFFRXQNXQE-GE 30BN
Z 1\W DQ CP RXQAQ FDK HIXOOWR WHSURGEAR D \WH P HIHUFRQIGHDIRQ DG E \WH\RBDQ® BHUR FRPPRQ
KDWY/ \MEMPAMR \XFK &RP SO 568 DV R 1P P HIADAD SURUWR WH HIFRH WP H R \WH P HIHU \KH 3568
SROIGHDIRG  Z KIFK Z LGEH \EMPMR \WH \CP H YHAMY DG | RUHWMUH FROAMRQY DV \WH XQEHOLQ) &RP SIQ
568 VOGZ LOHMBIWHKRTEHAMHIR \R UFHYHDQIP RQAQFDK \KEWMAWR CESTIFEGIZ WKREQ) W BV Z MO

BXMCHW@ VR HIFK CESTFIEG! YHAMY M HMNXOOWR \WH CESTFIEGI SRUMROR \WH5 68 &RMGHDNRQWDAKDY
YHAMG SOV IFRXHGLQMBMARHIFROI URP \WWHH | HRRYHWP HR \WHP HJHAWURKIK HIFK CESOFCEGIVHNBP HYEDM

$\WKH HIHAH WP H R WH P HIHU HIFK &RP SOQ 568 G HIFK SHURUP DQFH AN XQWZ DG 3 &RP SIQ)
368" JUDQAG\R 0 U 6L@Y WDALY RAMBEQ) DG XQrHWMG DV R 1P P HADAMD SURJWR WH HIFHRMHWP HR \KH
PHJHIZ L@ D/R PP HADAD SURUVR \KH HIHAYH WP HR \WH P HIHJ EH DARP DIFDD DRAXP HG B\ 30BQADG
FROYHWGLQR DEHH LALDOLQMBMWAHRXUMY LQDVGHADCHAURZ \MECFFRXQVXQE-GE 30UHAZ W DQCP RXQAQFDK
HIXOOWR DQ TP RXQN \WDARKHZ [VH Z RX@ EH SD CEG Z W UASHRMIR \XFK &RP SI) 568 VOG&RP S 368V
Z LW WH QP BHUR FRP P RQ KDY VEMPMR HIFK &RP S 368 GHMP LQHG EDHS RQ WH JUDMUR \BJHARY
CPMOOSHURP OQFHDYR P P HADMY SURVR\KH HIHRYHWP HR WH P HJHU Z KIFK LQWHFDHR \WH&RP SO0
368VJUQAGI) DG ZI@EHIXQ@EGDN R \BJHADGGLOWHFDHR \WHERP SI) 368 VIUIMGLO

ZIQEHIXQEGDN R OABJHNVDAKHH | HRYHWP HR \KHP HIH WH3&( 2 $ZDE$PRQN ZKIEK Z 1@
YHANKEMAAR O U 6L FRQMXHGHP SBR P HOAKURKIK WHI LLXADQYHYDY R WHH [ HRAYHWP HR \KHP HIHU 2 Q
WH I LMADGRYHYOY R WH HIHRYH WP H R WH P HIHU 0 U 61@Y Z LODEH HQINGG \R WFRHYH 0D 0P RXQALQ FDK
\XEMPANR CSSIFTE®! Z \WKRTQ) \Bf H/ HDXOOWR \WH &( 2 $Z 06:$ P RXQASONY CFRUXHG LQMBWKHIRQ 1URP \KH
HIHAH WP H R \WH P HIHUWURKIK \KH CESIFCEG! \FNBP HOAGDM SURVIGHS WDALL 0 U 6L@M] HP SER P HQMY
WP LDAMGE. 30BHMEHERP SI) RUDQ R WHUUAS-RIYH\XEMADUH/RUD | LIDM/Z LKRAWADAH B 0 UBLaYIRU
JRRGUDRQRIGHWRO UGIAMGDN RS MEMV HFK D/GHIGHIQ0 UBLEMHP SE P HADIUHP HONV WHE( 2
$Z DG$ P RQISOV CFFXHG QAR Z LOEHRP HIX® YHAMGDOGSD) CEG! \XEVAAR CESTFLEGIZ LWKREQ)
I HY ZMQIYH  BMQHWAE VIRIBRZ LQ) \KFK WP LODINRD

,OMHWR &HIEOQR WHERP SDQ ' LLHARD/DQG ( [ HRXAWYH2 1 EEHWVIQWHO HIHJ

,Q FRUGHIQ) WH WHFRP P HIEDARQ R WH 1 RQ5 HRXOHG' LUHARLY Z 1AW UASHRAIR \KH P HIHJ \ RX \KRX@ EH
7 CUH\KDAVDUCH [ URP \RHULQMBV DV KREHY R FRP P RQ KDWY RXAUGURRY DG H HXWHRILFHY P D KDYH
LOMIAV 1O \WH P HIHWDADH QLI HIHQAYGRP RULQ DEAURQR \ RAULQMIAXV DV DKREHUR FRP P RQWKDUW 7KH
1RQ5HXHG ' WHARY Z HH IZ DH R DG FRUGHHS \WHH LOMBAV \R \KH H WOMKDAKH H MG DAKH WP H
P RY RKHUP DALY

t ' DIG+RPDQDIG7UR 9DQUHN Z HHQRP LDMS\R WHYRDG B\ 30UHQADGG WD LIDMY Z KIFK GRY
RMFOCHWHIRZ KHIG* URXS

T WHLIRQ5HOHG' WHARY FROMMNY D/R WHEMR WYVSK\ WBAPHOM] R \KHWD
P HP EHVR WHYRDSG LFOGVRHHP SR HHR \WHYRZ KHIG* URXS EHQJ 0 UBLay

T WH&RP SV H HRAYH RIFHY 006 GUHARLY KRG HIXW EDWHG 7 DB/ \KDVZ IO EH DIRGHS WH
WHF HQVGRRUEHG XQGHU \WH VFRIRD R MY SR\ WP HOMIV@BG 3 7UDIFHOVR &RPSDQ ( TAW
$70W/ BHILQQ RQSDIH_

$ 0 UBWSKHD- 6LEYLY SN \R DQHP SR P HADIWHP HWZ W \KH &RP SDQ \KDABURYLGHY | RIVAYHIDFH
S0 P HQWV DOG BHH W 1Q \WH HYHDAR KLY WP LCDARQ R HP ST P HQAXQEHU AHMEIQ ALLRXP WY 1O
FRQGHAIRQ Z W DRKOQIHR FRQARD DV GHIGHS LQWHVHRIRD R MY/ SUR \ WIMP HONFCBWRGHG 2 6SHADO
)DARY/2 ,QMHIW R WH&RPSDQ W' LUHARLY DQG ( [ HRAMYH 2 [ILFHY 1Q WH 0 HIHJ2?  &KDQIH 1Q
&RQURCDQG6HHDEFHY-HHIWS QEHU( [ MM $IUHPHV EHILQRQ) RQSDIH_

$ HFKR 0 U%DG0 XBIKA OQG0 U' DYIG1 HZ P DQ DM SOMASDONIQWH&RP SO0 WV &KDQIIHLQ&RQMRO
BHYHIDGRH 30 Z KIFK SIRVLGH | RUMHYHIDGRH SO P HQWV DQG BHH LW LQ WH HHOAR WHUWMP LCDIRQ R
HP SR P HAKQEHUAHBEO FLURXP WIGFHY LO FRQGHRANRD Z W DRKDQIHR FRQNRD DY GH LGHG LOWHVHRIRY
R MYSR \ \WBIAP HQWCOMRGHG? 6S-AD0) CRRLY/2 |, QMMIVR \WHE&RP SDQ ' LUHARLYDQG ( [ HRAH
2/1IFHY 1O WH 0 HJHJ 2 &KDQIH LQ &RQNRODQG 6HYH.DGRH %HHIW 8 QG- ( [ MY $JUHP HOW
BHILQQQI RQSIH_

$ 0 U6LayLVHDILEG R BAHYH D\ JURWXS SD P HIAR XS \R SXUXCQMR \WH WP VR KLY
HP SR P HADI UH-P HOAQWWH HYHQARDATD. KO HLQFRQUROED P HOVFROWMAE H FH/ SDUAAM
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SDPHIV ZMMOQWHPHIQQ R 6HAIRD  * R WHS 6, QAMIDOS HHXH&REHR D/IPHGEG
WH3EREH  D/GAAUEHGIQP RIHGABOQWHVHRIROR \WLYSUR \ WM HYAN®(G2 6S-AD0) DRRLY/2
, QMHWR WHERPSDQ ' LUHARLYDQG( [ HRXAYH2 |IIFHWIQWHO HIH) BHILQQQ) RQSDIH_

T WHERPSI) PD HOAMUIQR\E JURWXS DIUHP HONVZ W AHMEIQ® QVNOM G LGAYIGOY  RKMHUWID
0 UBLOY Z KR OHGAMP LGHG\R KDYH? H AW SOUIAKOMMSD PHQN. HFK DVGHIGHGIQ6HAIRD  * R
WHERH LFXAQ) SRMMII 0 U0 XBOKH OG0 U1HZPOD DV GAAUEHS LQ P RM GHEIOIQ OIG
\KEMPIR \WH P VBANRQY VFINRIK LQ WH VFRMRD R \KLY SUR \ \WIMAP @G 2 6SHADD) DRRLY + 2 \IHJ
&RP SHODIRQ$ANRYY BHILQQQ) ROSDIH

$  AHVEOQR WH&RP SIQ VH HAWHR | LEHY DU HII LEGIVR UHFHYH D UAMMINRQ LY D DY GARUEHGLOP RUA
GHEOQWHVFRIROR WLYSUR \ WBMP HOAMV®G3 6SHAD0) DALY, QAMMAVR WHERPSDQ V' LUHRRLY
DQG( [ HRARH2 |IIFHWIQWHO HIH) BHILQQQ) RQSDIH_

$  WH&RP SIQ WV QURRY OUG H HRAH R LFHY DUH HON®G \R FROIMXHG LGP QI LFDIRQ DOG LQXUDFH
FRYHIJH | RTBZ LQ) WHFRQMXP P DIRQR \WHP HIHUXQGHUWHO HIHUS JUHP HOAVBHHWHVHRIROR \MLY
SR\ WBAP HY®(G3 6S-AD0) CRRY/2 , QMIMAVR WHERPSDQ ' LUHRARLY DQG ( [ HRAMH2 [IIFHYLQ
WHO HJIH) BHLQRQ) RQSDIH

$  HFKR 0 HAY 6100051 HZ P DQKDYHHIMIHGLOR DQDIUHP HYWZ W 3DWHQAHIDEQ) HP SR P HOAZ LK
WHERP SDQ R EHH | HAMWH I RTBZ LQ) WHFRQAXP P DIRQR WHP HJHJ DV GARUEHG QP RHGAROIQ\WH
VFRIRD R MY SUR\  WIAP HOWMY®G 26S-AD0) DARLY 2, QAUMAV R WH &RPSDQ Y ' LUHARLY DG
([HPARYH 2 1IIFHY 1Q \WH 0 HIHU2 (PSR PHQAMSUDQIHP HON ) RTBZIQ) \WH &RQXPPDIRQ R \WH
0 HJH) BHIQQQ) RQSDH_ 06

$ ' DQHOBLAY WH\RQR 0 U 6LOY ZKR LV HP SR H5 D/ WH %RZ KHIG * URKSIV + HIG R 2 SHIDIRY/ |RU
URZ KHIG' LILBDS QCHZ UMY Z LCOOEH HONBGWR UFHYHWH\WHDIR HONQUASHRWR KIV&RP SIQ 568V
GHAUEHG XQEUWH VFRIRQ R WY S\ WP HQMIN®BG 3 7UDRHOAMR &RPSDQ ( TXW $ZDUBY
EHILQQQ) RQSH_ DQGLVHIILEGIMR BFHYHD UHAMMRQ LY. DUGLOFRIGHRANRZ W WKHP HIHJ

7KH1 RQ5 HOOMG' IWHRRY Z HHM DY DHR - DOG FROIGHSG \WHH LQMV R \KH H \WOARDAKH H MG DARH
WP H [P RY RKHUP DAY ) RUDP RHGHEIGG GAAISIROR WHIQMMWR WH&RP ST VH HRAWHR | LFHY 006
QAURRYLQWHP HIHJ \FH36SHAD0) DRRY2 |, QMMIWR WHERPSDQ /' LUHRRLY DQG ( [ HRARKH 2 11LEHY L WKH
0 HJH) BHILQQQ) RQSOUH

0 DMUDCB 6 ) HEH.DQ QFRP H7D & RMHTXHIAHVR WHO HIHJ

J\RXDHD8 6 KREU DV GHIGHS IQ36S-ADD) DRRY2 8 6 ) HEHDO, GFRPH 70 &RQHDHFH R WH
0 HJHJIRUS 6 +RGHY EHIQQQ) ROSDIH . \WHUFHSWR FDK LQH FKOQIHI RUFRP P ROVKDU SXOKOQMR \KH
P HJHUZ LCEH D\E] CEGIWEQLRMRQ IRUS 6 |HEHIDOIGFRP HVYf SXBRHV $ 8 6 KRTHJZ KR H AKOQIHVFRP P RQ
\KDUAYI RUFDK LOWHP HIHUHHIOD Z LOUFRIQ] HIDQRUGRWIRUS 6 |HEHIOGRP HVE] SXSRAVIQODIP RXQV
HIXOOWR WH QLIHHZFH U D) BHEHHD WH [P RQAR DK WFHYHS GHAMP LGHS EHRUH WH GDAIRQ R D)
CESOFCEG Z WWKRTEQ) W KV Z WK BASHRAR \KFK FRP P RQ\KDUA/ DG \WHS 6 KRGV DOWMAG\E] EDUY LQ\KFK
FRP P RQ\WKDU <RX DU HIFRXUIHG VR FRQXOY RAURZ Q\Y DGYMRY UHIDAQ) \WH SOMAX@UNG  FROHTXHFHR
\RXR \WHH FKOQJHR FRP P RQ\KOU | RUFDK SXKOQAR WH P HIHJLQ QIKWR \ RXUSOMAXOU ALURXP IR
LFOQAQ) \WH CESOFDIRY OG HIHAAR DQ 8 6 [HHIOHWEAM RUJUWE GV DQG 00 WM GFODRUGRDS 6
LFRP HOQGRKHY @2 V

$ QAASDMG$ FFRXQAQJ 7 UHDW HOWR WHO HOHJ

3DHNZ LODHRXQNVRMMH P HIHUDY DEXMQHAN FRP EQDINRQLQCHRREDFHZ WS 6& XMQ) \WHOFTXAMWR)
P HKRG

$ SSUDNDGS LIKW

1 \WKH P HIHULY FRQMXP P DMG WRANKRTHY RUBHCH LADORZ GHY Z KR FRQIAXA® KRS RUEHHLADD RZQ
UASHRIYHD WHUFRP P RQWKDY Z KR GR RAYRM LQ I DYRUR \WHO0 HIHJ3URSRVIODJG Z KR SIRSH® G-P DGO
Z UMY DQCSSUIMIOR WHURRP P RO\KDUAY GHIVHIG\R WHERP SIQ. SURVR\WHVINGI R WH YRAMRQWHO HJHJ
3URSROID DG Z KR FRP SO Z W DG ER (RAVDIGD Z WGLY. \WHUGHP DG/ RURKHZ VH GH\KHUCSSUIMIOUI KW
XQEFUBHAIRD  Z LODQRAEH FROYHIMG LOR \KH WIKWR UHFHYH \WH P HIHU FROUGHIDIR) EXVWOQXADG Z LOEH
HMYBG\R WFHYH LO@HX R \WHP HIHJFRQUGHDIRY SD P HONQFDK | RUWHS IDUYDDH R \WHUFRP P RQKDUY/
D/R WH HIFAYH WP H R \WH P HIJHUH FOMYH R 0Q HBPHOAR YOO DUMQY) [URP \KH DFFRP SOKP HWRU
H SABIROR WHP HJHJ DVGAMPIGGE WH' HDY DIH&RXWR &KOFHY  LQ D CSSUNIOSURHAQ) \RIHKH
Z WK IQMAR EHSOG
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RQWH [P RQAGAMP LGHG\R EHIQUYDDH U D) DVGHMP LGHGE \WH' HDY IH&RXWR &KOGFHY 7 KHH WKW
DUHNGRZ QD CESUIMIOWI KW 6\RANKREEHY DQG EHH LALDORZ GHY HBRMY) VR H HIRVH CSSUVIDULI KW P XMAFRP SO
ZOMWHSIRYMRQ/R 6HAIRY  LQREHR G-P DG SHIHRADQG H HIAVHWHUUIKW ) DOUH\R FRP SO Z W \KH
SRHOUV\SHAILHG IQBHAMRD  LQDWP HY 05 SURSHUP DQQHUZ LAODUAXKONQ WH BW R\ RXUCSSUMIDUIKW
XQEHMH' * &/

7ONHRYHU3 LIRSRDY

([F-BWDY GRRUEHG BHBZ \WH &RP S OJG W \XEMADUHY KDYH DIUHG \R  DGG Z LD LOXKPAKHU
UBUAFQEIYHY/\R [P P HADMD A-DHOQ QVAXWRYY RUGIRIDIRY/Z WK O) SHIRQ/\WDAP D EHRYRQ) Z LK
UASHAAMR D7ON-RYHUBURSRVIDS QMDKHHIMHUR \WHH | HRAYHWWP HR \KHP HJHUDGG\WHWLP LODIRQR \WHO HJHU
$ JUHP HOMKH&RP SO DG IWNKEMGDUHYZ LOXRAIG Z LOLOMKPARHUU-SUAHQBIYHY GRAR

1 \RIAWMQUWDMRUNGRZ LQI® HIFRAUIHWHP DNQI R 00 SURSROIDKDWVRQMYAM/ RUFRXES UDRIE® EH
H SHARG R GOGWR D7IN-RYHU3URSRVIO RKHUWDQ FRQBANY RUHYIDILGY LQGVAXAMRYZ W \WH SHIRQ
P INGQJ D7DN-RYHBURSRDORDD |RAKHSISRHR FIUI L \MAK 7IN-RYHUBURSRID

T HMIQOR FROMXHRURKHE MVHSOMASDAMIQD) GVRXAWRY/RIGHIRIDIRY/BIDAQ RUIXK R DD
SHIRQDQ FRQLGMIDIQ RP DIRQLQ FRIGHRAIRD Z W RUZ W WH SXESRHR IO D) 7ON-RYHU
3URSRIDRU

$ DSSRYH UFRP P HIG GHROUH DGYMEG RUHOAUIQR D) GREXP HBIRQ MY \R D 7IN-RYHU3URSRID
H F-BWRUFRQ LG-QMIDIV DI UHHP HONVSHIP WG DAFNRWEHEZ

| DADQ WP H SURJMR \WH UHNXAMM CESURYDOR \WH WRANKRTGHY BHQ) RBMBICHS \WH 9R0UG GAMP LHY DWW

FROXGIMRQ Z \W LW LD DODGYMRUDQG RANGH FRXQUHD \WDAD 7 DNFRYHU3 URSRVDCFROIAAMY RUFRX@S W DIRITED
EHH SHRAMG\R GOG\R D6 XSHIRUSURSRIDWHERP SIQ PD

T XK IQRP DIRQZ LW BASHRAR \WHERP SOQ DG IW\KEMADUH/\R WHSHYRQP DNGQJ \KFK 7EN-RYH
SURSRODSXWACQANR D FRQIGHMDIN DIUHP HIARQ PXEP DI \MIP V GRAP DMIDED P RUH | DYRUE®! \R
KK SHYRQ DO WRVH VAR LQ WH FRQLGHQIMIDN DIUHP HOAHQMG LQR EHEHD\WH &RP SO 06
SOHQAUIOEQ \WH 0 HIHUS JUHP HOW H AHBWMKDARKAK FRQLG-QMIDN DI UHP HOMY CRAUTXLIG \R
SURAEMWWHP DNQJ R D7DNRYHUBURSRID DG

$  SOWASDMIQAVAWRY DG QHIRMDIR)YZ WK \RHSHYIRQP INGQJ VKAK 7IN-RYHUSURSROOUHIDAQ) \KFK
7ONRYHUBURSRID

7KH&RP SO KDVDIUHG\R DVSURP S® DvSUIRNE®D! DOGIQO) HYHIWZ MO KRAYDUWFHSW DGMH
3OUHQNQZ UMY R 0 7ONRYHUSURSRICWFHYHGE. WH&RP SO WHP DMIDOMP VDG FROEUR/R D) KK
7IN-RYHUBURSRVDCOG\WWHLG-OMY R \WHSHYRQP DNGQJ Q) \KFK 7EN-RYHUBURSRVID

([ AFBVDVGARIB-GEHRZ (HWHMWHYRDGQRUDD FRP P WHWHIR Z 1O

1 ZIWGIY ZUMKRG TAON\ RU PRAIN \WH %ROEY DSSIRDD GFODMRY R DGMEMNV RJ
WFRP P HIEDIRO R \KH 0 HIHUS JUHP HOVWH P HIHJ RUWH RMHUMEBQURIRYY FROM SDMG B \WH
0 HIHB JUHP HOVRUSXETFO SIRRHWRERDD R WHIRMRQ

$  IDOW LGFOGH \WH %ROBY DSSIRYDD GROIDAR) R DOYMEMN RU UWFRPPHIEDIRQ R \WH 0 HJHJ
$ JUHP HQMKH P HJIHJ RUWH RKHUWDQUORAIRDY FROMP SOAG B \KH 0 HIHUS JUHP HQVLO MY SUR)\
WBAP HONWRUDQ TP HIEP HOARKSSBP HYKHMR

$ U DQ 7ONRYHUSURSRODWDAL DWOGHUR I HURJH FKOQIH R HULY FRP P HFHG SXKOQUR 5 X1 G
XQEHUWH ([ FKOQH $ AW RKMHU DD B 30UHQARU DD DILIDM R 30OV 10O\ WHFRP P HIG DIDQWY
CFAFBICAHR MK RITHURH AOQUHZ MMOWD  BMCHWAD V RUSXETFO SIRSRHGWRGRIR

$  DSSIRYHRUHRP P HIGWHDERSWRQR [0 7INRYHUBURSRIDRU

| DOR SXECFO WD LP \KHYROGYDSSRYDD GHFOLDNRQR CEYMEMY RIUHRP P HIEDIRQR WHO HIHJ
$ JUHP HOMAH P HIHJRUWH RKHWBQLRNRYY FROAP STAG B WHO HIHUS JUHP HOVZ MO | LYH
BXMCHV A VR DZ UMK BIXHIME. 30UHQNRTRZ LQ) \WH UHFHSAR, WH&RP SIQ R DSXEQF 7DN-RYHU
3URSRID RMHAKDQLOWHFDHR D7IN-RYHUSURSRDOQWHI RP R D\WIGHUR [ HURUH FKOQIHR | HJ WD
KDV QRAEHHD Z WAIZ Q SIRVIGHE \WDABDUHOAP D PONH DD \WAK WDHMRD RFH QD) WD
BMCHVA SHIRG
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$\WIQ WP H SURUVR \WWH UMM CBSURYDOR \WH WWNKREHY EHQ) RBEIGHS Ll O\ FRQXGIMRQ Z LW LW
| LQDA DODGYVRUDGE RANGH FRXQUHD WHYARDLG GHALP LGH/ARDARHI DOUHVRVENH VKA CRIRQZ RXQB EHLFRQUMMN
ZIW WH | IGADY GAMY R GUHRRY XQEHUCSSTIERI @ [ P ONH DD $ GYHYH 5 HRP P HIEDIRY &KDQH 1Q
UASROH\R D &KDQJH Q&P WEFH \ P DNH DQ$ GHYH 5 HRP P HIEDIRQ &KDQIH LQ UASRQH \R D 6XSHIRU
3URSRIDRU |  FDXH RU SHP IWWH &RP SID \R \MUP LCDM WH 0 HIHUS$ JUHP HOMQ RG-UR HOMU LQR D)
PP HABIRQUIDAQ) D7INRYHIBUIRSROOHOEQ) DEXSHIRUBURSRIDU DGR LU

T WHERPSI) KD/JLYHQ3DHMDAGDIWRAU BNV @ VSURJQRIFHWR PINQI D) \KFK $ GrHYH
5 HRP P HIEDMRQ & KD HRUFDAQ) RUSHIP WY WHERP SO \R\MP LCDAMWHO HIHUS JUH-P HOMKRK
RIAHR LGFOGHFHIBQLQ RUP DIRQ CERXVWHG XSHIRU3 URSRVICRUE KD HLQ&LLFXP IR

1 WHERPSI OOG W \MEMGDUH KDYH P O3H \WHP \FOHY UDRIED DYDOEGI \R QGHIRMDM Z W 30BN
WURXI KRAWH QRIFH SHUIRG GARUEHG LOWHEXCEBWERYHVR WHH WOABTXHAGLOZ UMEY B\ 30-OMIG

T DWJRRQIGHIY D) SURSRWHG [P HIP HOV R \KH 0 HJHUS$ JUHP HOAP OGH B\ 3CUHQMKDAB DUHAKDY
RIHMG DVD EQAQ) [P HIGP HWGUQ) \WH QRIFH SHIRG UH HIHG \R LOKH | LIKAEXCBWERYH Ll O \KH
YROG KDV GAMP LGHG LQ JRRG | MW D \MUFRQIKEIANR Z 1\ LW | LDGA.DODGYMRUDQG RANGH FRXQUHD WDV
WH 1 DOUH VR P DNH \WH $ GrHYH 5 HRP P HIEDIRQ &KOQIH 1O UASROH R KK 6XSHIRU 3URSRIDRU
SKOQJHLQ&LUPXP WIIZFH RUFDXVH RUSHIP IVIKH&RP ST \R\MUP LCDMWHO HIHUS JUHP HQANQ UAGRQH
VR VKK BXSHIRU3URSRVICY. RXQS EHLGFRQMMAMMZ WK WH I LGFADY GANVR W AUHRRY XQG-UCSSIFES!
(04

BRXUAHDQGS P RXQAR ) XQBV

7KH&RP S0 30UHAIQG0 HIHUGXE HAP DM\KDAKHVREDIP RXQAR | XG53/ BTXUHG VR FRP SOWMKHP HJHU
DQGSD DOUHDAG | HY OQG H SHOMYLY DSSF LP DM 7KAHSD P HQNVDHH SHAMG\R BHIXQEG
HMD B SIRHB/ R XQHIP® BHIG \K I LAHAWFDK RUFDK HIXLYDBON FRP P WG FUHEW CROMY RURKHU
\RXUAVR P P HADMY DYDDEGH| XQ5/ DYDMEGIVR 3 CUHNDY GARUEHG LOP RIHGHEIOXEHWH? 6SHAD0) DRRLY/2
BRXUHDIGSP RQMR ) XQB7 VHRIROR \WLYSUR \ WP HVWEHILQQQ) ROSDIH_

7HP ICDARQR \WHO HOHU$ JUHP HOW

7KHO HIHJS JUHP HQAP D EH\MIP LCDMG DQG WH P HIHU DOG \WH WIQLRMRQY FROMP SDMG B\ \WHO HIHU
$ JUHP HQWP D EHCEDQERGHSDAIR. WP HSURMVRWWHH I HRYHWP HR \KHP HIHJ QRE MWMBREQ 1L WH UM
DSSURYOCR WHWIRFNKREHY KDY EHHRBEIGHS XQE-UDQ R WHIRTBZ LQY FLURXP AR

T B PXNIDZ UMK FROHAR \WH&RP SQ DG 3OUHQVZ KIFK FROHZ LGDKDYH BHHD DSSIRVHG B\ WH
CANROR WHUUASHRWHERDB/R GUHRRLY

1 B HWHWH&ERP SIQ RU3DMOWL D JRYHOP HREDDAKRIMNY KDY MKHS 0Q REHU RUWHH KDV BHD
HIARGOQ Q¥ LQHIFK FDH SHIP DOHQ® SUYHOMY) RUSURKLEMEY \KHP HIHJ DQG\KAK RUE-UZ LOKDYH
EHRP HILCDODOG QRO CESHIMEGIRNKAK @F. UHP OLQVIQH | HAWKRZ HYHU D SO Z LOGRADYHWH U KWR
WP LDM \KH 0 HIHU$ JUHP HOASXUXOQMR \MLY EXEIAL \XAK SOV KDY GRAFRP SOHS LQ DIDP DAMUDD
UASHRANVZ I [WRED) DARQYXQEHAHO HIHE JUHP HQAQUHIMRQVR UHI XODRLY  CESURYDY

B HWHWHERP SDQ RUSDUHIMI WHUTXMAMCBSURYDOR  WHWWRNKREHY KDY GRABHHD REBIGHS DARH
\S-ADOP HHMY)  KRZ HYHU 3DUHQAZ LAODGRAKDYH WH U KWIR WP LCDM\KH O HIHUS JUHP HASXUXCOAIR
WY EXTINL 3DBHOAKDY P DMUDED EU-TAKHS LW REQI DINRQY XQEHUWHO HIHS JUHP HIAR YRM RUFDOH
R EHYRAMG DO FRP P RQ\KDW/ EHHLAD® RZGHGE IMRUDQ R WD IADMY Z KIFK GRAY QRAIGFOCGH
WHYRZ KHIG* URXS RUZ KIFK IMRUDQ R WO IADMY Z KIFK GRHY QRAIGFOGH WH %RZ KHDIG* URXS KDV
WHSRZ HAR FDOHVR EHYRMS LQI DYRUR WHO HIHUBURSRID

1 B WH&RPSI) SURUWR CSSURYDOR \WHO HIHJ3URSRID 1Q RG-UIRUWH &RP SO \R HMAULQR D))
DIUHP HQHIDLEQ) DEXSHIRUBUIRSRID

$ B 3DHOVSURJWRSSIRYDOR WHO HIHUBURSRIDU L WHYRDE P DN/ DQ$ GYHIHS HARP P HIEDIRY
&KOQH RU L WH 9RDE 10O R LFOGH WH %R0@Y DSSRID GFODMRY R DGMMVEMN RU
WFRP P HIEDIRD R \KH 0 HJHUS$ JUHP HOVWH P HIHJ RUWH RMHUMEQURIRYY FROM SDMG B \WH
0 HIHB JUHP HOMOWLYSUR \ WBIAP HOARUDQ TP HOGP HUWRUVKSSBP HOMHHR

1 B HWHAMWHERP SDQ RUSDHOMI WHP HIHJKD/ QRABHHDFRQMP P DMGE WHRAWGHWMIP LCDMRQ GDM

R $UO ZKEKP D EHH WG-G\R-XCH B HWHBDHRAHERP SO RQ$ SUO
I ROWK
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DM DDFRGBURY \R FRIQ RKHU WD \WH FRGUWRY WD) \R WH RBEQQ) R WH 5HDAUWG
5HIXDRY $ SSRYDY WH DSSTFEG! Z WY SHIRG/ WIHK-UZ K DY H WOMRQY/ \WHIR  XQE-UWH
+65 $PAKDMQ) H SIWHG RUEHHD \MP LDAG DG (R YXUBHORP H & RIBURY BHQJ P SRHS KDYH BHD
\DILHG KRZ HYHU D SOW Z LEQRAKDYHWH UIKWR WP LCDMWHO HIHUS JUHP HOWKQGEHUWH SIRYMRQ
GHAUEHG LQ MY EXQIL \KFK SOV DQG LQWHFDHR 3DHMQRXGQ) 0 HIHUGXE | DIOUHWR | XDLD®
00 REQIDARQXQEHMHO HIHE JUHP HOWDYVEHHWHFDAHR  RUUAXAVLO \WHIDOUHR \WHP HIHAR
RAPXURQRUEH RUM\KEK QDM

B 30HWD/GQY D/IMDQG0 HIHIBXE DHQRNQP DMIDOEWIFK R LW FRYHION RUDIUHHP HON DG LW
0G0 HJIHUBXEV U BUMHBIMRQY DG Z DUDQNAY UHP DIQWKH OGG FRUHANQ DTP DMIDOMSFW L

t  \WHHKD/EHQDEUK B WHERP SI) R DD USUAHQEINRY Z DUIQN FRYHIQARIDIUHP HOAHY
IR LQWH O HIHUS JUHP HWRKHJWDO LQ UHDMRQ\R D &RP SO 0 DAIDCS GYHYH ( 11 HRW\KDV
ZRXG LQAVIGOD RULQWHDIJWIDM BAXOMQDIDOWR D FREEWR) BIDAEQ) USUAHIBNRY/
Z DUDQIY FRYAHIQVRUDI P HOVR \WHERP S Ll FRQMAQ) ROWHFBRMQ) (DM DG

$ \WKAK BUDFKHY FDQQRABH RUKDYH RABH PXUMG . RUDUH QRWCSEEGIR EHQ PG B WHHIMHUR
@ VOWUWHILYLQ) R Z UMK RIFHVR WH&RP SIQ R \KFK EUHIFK RUWWH RANGH \MUP LCDIR)
@M RJ

$ B WH&RPSI) D/ &Y D/ MY RMQ PDMIDDEWIK R W FRYHIQN RJ DIWHP HON DG W
UHBUAHQEMRYY DOG Z DU U DQWKH DG FRUHRAQDTP DMIDOAGHRNV L

$  \WHH KD/ BHD D EBOK B 30BQARUO HIHUGXE R DD USUAHQEINRD Z DUDQN FRYHIQARU
DIUHP HOAHAVRIW LOWHO HIHS JUHP HOWKDAZ RXGS LGAYIGOD RUQWHDIJWIDM UAXONQD
IDOWHR DFREEWR) BIDAEQ WSUMQEBIRYY Z DUIQNY FRYHIQV RUDIUHP HQVR  30UHQADG
0 HJHUBXE Il FRMXQ) ROWHFRMQ) DM OG

KK BHIAKHY FDQRNEH RUKDYH QRABHH PXUHG RUDH QRAVACECEBIR EHQ BXAUHG B \WHHDUIHUR
@ VOWMHIMQ R Z UMM QRIFHWR 3 DUHINR VXFK BBHIFK ROWHRXWGHWMP LCDINRQ QDM

&RP SDQ 7HP ICDARY) HH

7KH&RP SIQ Z LOEH REQIDMG W SD. \WH&RP SO 7HP LDIRYD) HHR DV QrXCDAG @P DIH/
DQG CRADY D SHIDOV L \KHO HIHUS JUHP HQALY \MUP LCDAG XQEHUWKH FLUFXP \WIRHY GHVAUEHG XQGHUR TKHO HUIHU
$IUHHPHIY &RPSDQ 7HPLCDIRY) HH EHILQQQ) RQSOIH_




7$% ((2) &217(176

48(67,216%1" $16: (56$%287 7+( 63(&$/ 0 ((7,1* $1' 7+( 0 (5*(5
7KH IRBZ Q) TXHARQY DQG DOZ HY DEAHN BUIH® \RPH TXHARY/\ RX PD KDYH BIDEQ) \WH \S-ADD

P HAMY \WHO HJIHJ3URSROODIGWH P HJHU 7 KHAH TXHIMRQY DQG DZ HYP D GRADEAN DEITXHANRQY \WDAP D
EHLP SRVIQAR\ RX DV DWRANKRTEH 3GDHUH HARWHP RIHGHEIGGLQ RIP DNRQFRQBIGHE HYHZ KHHIQWMY/SUR \
EAP HOAMKH DQCH H/AR Y SR\ \WBMP HOADQG \WH GREXP HOV U4 HIMG W RULGFRISRIDAG B\ UH HUHGFH LO\\KLY
SR\ BAAP HOWRUIXURHULG RUP DINRQ

4

: KDAWWHSURSRHE WDOVCRARY'

7KH SURSRHG WIQRINRQ LV \WH P HIHUR 0 HJHUBXE Z W DQG LQR \WH &RP SO0 SXUXOQMR \KH 0 HJHU
$ JUHP HOV, | \KH P HIHJLY FRQXP P DMG \WH &RP SDQ Z LGDEHARP H D SUYDAD KHEB FRP SIQ 30UHAZ LOD
RQ R \WH\KOW R FRPPRQWEAN R WHE&RP S DV \WH \XUYIYLQ) FRERIDIRY LQ \WH P HIHU
| RTBRZ | \KHWDQDRIRQY FRQAP SOMGEL \KHO HIHS JUHP HQW

;. KDZ L@ UHHYHIQWHP HOH)

1 WHP HIHJLY FRP SOIAVG \ RX KRTB\ RXUFRP P RQWKDUA/\MURXIK WHH I HAYHWP HR \WHP HIHUDGG\ RX @R
R HAVH\ RUCSSUIIMIOWKW RUZ MKGIY. | DOWR SHIHANRURKHLZ VA GRH\ RXUCSSUIMIOUI KW XQEHWH
Cx &/ D/H SOCHGIQWH? $SSUDMDOBLIKW VFRIRQR \MYSUR |\ WBIAP HOWEHILQQQ) ROSDIH . \ RXZ L@
EH HMN®G R UFHYH \KH P HIHUFRQIGHDIRQR LQFDK SHUFRP P RQ\KDUH Z KRANQMIMADG BW
00 CP RXQMWDADH UTXUHG\R EHGHBAMSE RUZ WKIKHIS XQE-UCSSIFCEGIQY. | RUHIFK FRP P RQVKTUH\KDAY RX
RZ Q <RX Z LORNEHHQNMBGR UABEQRUBFHYH\KDUAVIQWH\KYLYLQ) FRISRUDIR)

: KHQDQG Z KHHIVWH\GHADCP HAMY"

7KH\GHADOP HHMY Z OFHKHBROS@4@  FRP P HIAQ) DAS@( DAMOW H RUDAID DORXUP HOARU
SRWSRQ-P HOAKHIR LD YLWOCP HANY) | RUP DARQD < RX Z LQEH CEG\R DAKGG \WH\SHALDOP HAMY) RICHDV
\WHZ HEMM\AWRIW EHBZ. DG YRM\ RXUFRP P RQVKDUAYHDRARQFDD L \ RXZ MK

. HBVW =@

- HBHIHYH KLY LV \WH P RUWAH | HRARYH CBSURTFK | RUHITEQQ) \WRANKRCEHU DWIEDGRH DG SOMASDIRY 2 QICH
FKHAN LOZ LOEHILQDA@( DIMOWP H DG\ RX\KRXGSDIBRZ. TP SBIWP HI RAKHAKHAN LQSURFHEXUY <RX Z LGD
QHG \WH FRQUROQ®P BHUIRXQG RO\ RUSIY | FOUG RUYRIY LOMKRNRY IRP 1Q RG-UWR SOMASDM LQ WH
\GHADOP HHNY  LFOAQ) YR \ RAUFRP P RQVKIUY 1\ RX HIFRXQIMUWWAKQIFDOGL  LEXG CFRHMCQ) \WH
\GHADOP HHMY RUGKUGQ) WH\GHALDOP HAMY)  D\KSSRWICHZ L@EH DYDOEG RQWHGILQ SIHR \WH\SHADD
PHINY ZHEWM 2 (FH ROIQH CFFHW \R WH \GHADDP HMY 1V RSHD WRANKRTHY P D \XEP LWTXHWRQY/
SHWHIMR P HAMY P DMLY Ll DY \WURXIK \KH \GHRLDOP HHIMY Z HEVIW <RX Z L@QHHS WH FRQMROQ®P BHU
IRXQG RQ\RUSIR\ FOG RUYRIY LOXNUKAIRY [RP 1Q REGHU\R \WEP IWIXHANRDY 4 XHANRQ/ SHIWHIMR
P HAMY P DIWYZ LQEHDOZ HHGGAUQ) \WHP HAMY \XEMPARWP HFRQMIIQN

KW AGWH&RP SDQ. FKRRHWR KR® D YIUMDOWSHADCP HHAQ™

7KH %ROEG GAGH \R KRG \WH \S-ADOP HMY YLWXD® 1Q RG-U\R | CFLOMBM WRRNKRTHJ DWEIFH DG
SOMASDIR) B\ HIEDQ WHANKRTHY \R SOMASDM [ URP YLD D) GFDIRQ DURXQG \WHZ RE5 DACR FRWV
+RZHHU\ RX Z LOBHIUDD FRW DARADMG Z W\ RXU, QMOHATFRAW \KFK D/ XAMIH FKOUHY 1R, QMEHNY
CFFHW SURVLGHY DQG\WBBKRGHFRP SOQHY 7 KH&RP SDQ EHIHYHV\KLY LV \RH W KWAKRIFHI RUDFRP SO Z MWD
(DIRTOIRRBUQNS  YILWMOD\S-ADOP HAMY P DNV IWSRWE®! |RU P RUH WRRNKRTHY  WIDEBW R M H

WARXUAHY RU S MFOOGFDIRD \R KDYH GUHRAVDFFHW R LQRP DIRY Z KIGH \DAQ) \WH &RP SIQ DQG W
RANKREHY WP HOQGP RH 7KH&RP SI) DR EHIHYH/AKDAKH ROICHRRY \KDAMKDY VHBRMS Z LA GRUDH

IRFNKREEHUFRP P XQEDIRY 7KH &RP SO KDV G-MIGQHS LW YLWADD! RUP DAYR HKOGFH  UDKHUWED FROAMIQ

RANKREEHUCFAHW SDMASDINRQ DG FRP P XQFDIRD
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4
$

: KDAP DNWVZ L@EHYRMS RQ DAMH\SHADCP HHAQD"

<RX Z LGIEH DANHG\R FROUGHUDG YRMRQWH SURSRVD VR DSSURYH

$  WHO HJHJBURSRIID

$  WH&ERP SHODMRQS GIMRY 3URSRIDRDQROEQAQ) DBYMRY EDAY
T WHS QRUP HYBURSRDDDEG
t

D) RAH BAMGHY WDVPD SIRH® FRPH EHRUH WH \S-ADDPHINY RU D) DOWXUIP HOVRU
SRWSRQP HOMHIR

;. KDAFRQUWMWY/D TXRXP 1 RUWH\SHADCP HAQJ"

7KH SUAHIFH DAWH \GHADOP HHMY YILMO® RUE. S\ R WHKRTHYR DPIVUW R \KH DMKXHG DG
RAMBOEQ) FRP P RQ KO HOMW®G \R YRM R WH 5 HRG ' DM Z LOOFRQMYAM D TXRXP  SHP LINCY WH
&RP S \R FRIGANVEXMCHN DARH\GHADCP HANY

: KDAYRMR WRANKRCGHWVLY UHTXUWUHS VR DSSLRYHWHO  HOHU3 LRSRDO

7 KHP HJHUFDQCRABH FRP SBIMG Z LNRAMKHISSIRYIOR L WHKRTHYR DABDXMDP DU R DIMWKHG DG
RAMBEQ) FRP P RQ\KOUW DG I WHKRTHY R DAGDID P DVUMY R \WH IWXHG DG RAMEAQ) FRP P RQ
\KIWY RZ GHG B \WH 6XEMPASVRNKREEHLY 3XOXOQAR RXUB @7 V' HIFK FRP P RQ KD LV HQNW®G \R RCH
YRMSHJFRP P ROWKDH , QDGEAWRY \KHO HIHE JUHP HOAP DNHARHISSURYDCE, \WH&RP SDQ IV MRANKRTHY
R WHO HJHU3URSRVIOD FROGMRQ\R \WH SOUMM] REQI DARQYAR FRQXP P DMWHP HIHU 1 \ RX IDOR YRMRQ
WHO HJHUSURSRODWHH | HRAVZ LOEH\WHVEP HDVD YRMDI DOQWMEHDERSMROR WHO HIHUS JUHP HW

(OKR WH1RQ5 HRA\HG' WHARY DG H HRXAWHR IIFHY R WH&RP SDQ \WDADUH WRFNKRGHY KDV IQ RP H
\WH&RP S WDVDVR WHA@MR WY SUR\  WERAMP HQWVKH RUKH LOMGY W YRWM LQ IDYRUR WH 0 HIHJ
SURSRDO

* 3& ) XQ@G DV DVRANKRGHJR WH&RP SO RZQQ) DSWR LP DIMD R WHARRPPRQWDHW/DVR \WH
5HRG' DM KDVIQRP HSWH&RP SDQ WDAD/R WHA@MR WY SUR \ WIAMP HFQMWOQMXB/\R YRMLOQ | DYRU
R WHO HJHBUWRSRID

: KDAWRMLYUHTXILHS VR CSSIRYHWHE& RP SHOWDWRQS$ GYDRU 3URSRDO

$ SSIRYDOR \WH &RP SHODIRD'$ GYMVRY  3URSRODUATXLLIY \KH D LUP DAYH YRM R DP DV R \KH FRP P RQ
KD SURHQALWOD RUB. SUR\ DAWH\SHADOP HHMY)  DOG HONM®G R YRMDAKH\SHADOP HAMY  3XUX0ON
\R RXUB\ @Z V HIFK FRP P RQWKDH LV HOMBG\RRH  YRM SHUFRP P RQ\KOH 7KLY YRM Z L@EH RO D (RQ

BQEQ DEMRY EDLY

,1, CGRQRVDYRUWHDGRSWRQR WHO HOHJ3WRSRWDOZ KDADLHP \ CESUDMVDOUIKWXQGHUWH' * &/

.1\ RX GR CRAWRM\ RAUFRP P RQ KDV LQ I DYRUR \WH DERSMRQ R \WH 0 HJHU3URSRD LFOGQ) B (RW
GPAQQ) DO XP DG SR\ FOG Z KIFK Z LOEH YRAG LQ IDYRUR WH 0 HIHU3URSRID SIRSH® GPOG
CSSUMIOR \ RAUFRP P R KD DQG RKHE VH FRP SO Z W \WH BTXUWP HOVR 6HRIRD  \ RX Z LGEH
HQIV®G \R \H-N CBSUIMIDIRJ DQG RAVEQ SD P HOAIQ FDK |RUWH MGHDD GAMP IGHS3IOUYDOH R\ RU
FRP P RQ\KIWV/IQ@X R UFHYIQ) WH P HIHUFRMGHIDARO L \WH P HIHJLY FRP SBWMG 7 KLY CSSUIMHG YDOH
FRX@ BHP RIHWOQ \KH\LP H D/ RUGW \KDQ WH P HJHUFRQUGHIDIRY 7R H HIAVH\ RAUDSSUMIOWIKW \ RX
P XVIAFRP SO Z W WH UTXUP HOVR 6HAMRD ) RUDGAWRIOIQRIP DR UINGEQ) DESUMIDUWIKW VFH
3$SIDMIOBLIKW ROSIH - R WIVSUR\ WP HQADQGWH FRP SBIMW WR 6HAIRD LV DAEFKHG VR \KLY
SR\ BAP HQADVS QQH %

: KDAWRMR WRANKRTH/ LY UHTXUUHG VR DSSURYHWHS GVRXUP HOWB LRSRDO

$ SSIRYOCR \KHS$ GRXUP HYVBURSROCUHTXLUAAKHD LUP DAYHYRMR DP DNMUMY R \KHFRP P RQKDUAY SV
YWHOD RUB\ SR\ DARH\S-ADOP HHMY  DQG HOM®BGWR YRMDAKH\SHADOP HAMY)  3XUXOQAR RXURB @Y V
HIFK FRP P ROVKDHLVHONBG\RRH  YRMSHUFRP P RQWKDUH
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+ RZ GRAVWHYRDUG UHRP P HGWDW YRM

7 KHYROGUHFRP P HIB/AKDV RX YRM

$  2)25 WHO HJHBURSRD

$ 2)25 WHERP SHODMRQS GIMRY 3URSRDD DG
1 3)25 WH$ GRXP HYBURSRDD

<RX \KRX@ WG 6S-AD0) DRRY/2 5 HDRQVIRUMHO HIHJ 5HRP P HIEDIRQR \WHYROLG ) DILGHWR
WH 0 HJH) BHIIQQQ) RQ SDIH__ IRUD GVAXWR) R WH | DRRY \WDMAH 1 RQ5 HROHG ' LUHRRY
FROIGIHGLOG-RAQ) \R UFRP P HIGWDV RX YRM?) 257 WHO HIHUBURSRID6HHODR? 6SHAD0) CRRLY
2 QMMAWVR &HIMQR \WH&RPSDQ W' LUHRARLY DQG ([ HRARYH 2 HILEHY IQ\WWH O HIH) BHILQRQ) RQ
SOH

. KDMHITHWZ LKHP HDHJKDYHRQ %4~Z KHXG 6 SHADOV!

7KHFRP P RQ KDWY DUH PAHO® U A XQEHUWH ( [ FKOQIHS FWDQG VKAK KDL DUH QNG RQWH 1 < 6(
XQHMHW PERFYR: ~ $VDUMOWR \WHP HIHU DOR \KHFRP P RO\KOUA/ Z L@AH-DH\R EH SXECFD WIGHS
DQGZ LOEHRZ GHGE 30UHON) RIBZ LQ) \WHFRQKP P DIRQR WHP HIHJ WHU-I MADIROR WHFRP P RQWKDUA/
DQG RAUUBRYWY REQIDIRYY Z WK UAGHRAR VKAK VKDY XQE-UWKH ( [ FKOQIH $ PAZ LQEH WP LCDMG XSRQ
CESTEDMRQW\KHG( & , QDEAWRD XSROWHFRQMP P DIRQR WHP HJHU \KFK FRP P RQ\KOUA/Z LR BQIHJ
EHOAMGRODD WRAN H FKDQHRUDRBNROM AP LFOQQ) ROWH1 < 6(

: KDWZ L@KDSSHRVR HTXIW D7 DUGV.IUDQMG XQE-UMH( TXIW , QRHOAYH3 @Y

L1 WH P HIHJLY FRP SBIMG DG \ RX KRG YHAMG &RP SR 568 V DAMKH HIHRWH WP H R \WH P HJHJ HIFK
&RP S 568 \WDAYRAWBAQ) DG YHAMSDVR P P HADMY SURMR\KHH IHARHWP HR \WHP HIHJ Z L@
DVR 1P PHADMY SURMR\KHHIHARHWP HR \KHP HJHJ DXMRP DD BHFRQYHIMG LM \WH U KVWR BHAHYH
DVSURP S D/ SIANAE®! | RBZ 1Q) WHH THARHWP HR \WWH P HIHJ DQ P RQANQ DK Z MKRXWQMINADG
\XBEWMPWIR CBSTRCE®] Z WKR@Q) \if HY HDXBOW WH SIRGAANR D WH P HIHJFRQMAHDNRQ DG E \WWH\RLD
QP EHJR FRP P RQWKDUWH/ \MEMPNIR VWK &RP S 568 D/R P P HADMY SURJWR WHHIHAMHWP HR \WH
PHJHJ

1 \WH P HJHULY FRP SBIMG DG\ RX KRG XQrHAMG &RP ST 568 V DAKH HIHRMWH WP HR WH P HIHU HIFK
&RPSX) 568 RKHJWODWH&RP S 568V IUIQMG \R 0 U LAY \WDALY RAMBEQ) DG XQYHWAG DV R
LP P HADMD SURUR \WHH I HAYHWP HR \WHP HIHUZ LG DVR 1P P HADAD SURUR \KH HIHRYHWP HR WH
P HJHJ EHDARP DD DRXP HGE 3 DUHINIGE FROYHWG LQIR DEHH LALDO.QAUMMHRXUMY LQDASHADCHARZ
\KEDFFRXQIXQG-G B\ 30UHQAZ L\ D TP RXQAKQ FDK HIXOOWR WHSUIRGEAR D \WH P HJ HUFRQIGH DR QG
E WHREDQ® BHUR FRP P RO KDWY \XEMANR \KFK &RP SOQ 568 D/R 1P P HADMD SURUNR \WKHH | HRRYH
WHR WHPHIH WH3568 &RQICHDIRG ZKIFK ZLGEH \KEMRAMR \WH \P H YA DQG | RUHMUM
FROGURQY D/ \WH XQEHOLQ) &RP SIQ 568 VOJ5 Z LODHIM® \WH KREHUWHIR \R UAH.YH 0O CP RXQAIQ FDK
\XEVPAIR CESTFCEG! Z WMKREQ) W BV ZIWQ  BXMQHNV @ VR HIFK DESIFEG YHANY DM HIXOOWR \WH
CESTFEG! SRIRQR WH 568 &RQUGHDIR) \WDAKDY YHAMS SOV CFFHG LOMBMAKHIRO | URP \KH HI HRARYH
WP HR \WHP HJHWURKIK HIFK CSSOFCEGIVANBP HEDM

$\WKH HIHAYH\WP HR \WH P HJHJ HFK &RP SIQ 568 DG HIFK &RP S 368 JUDQMG VR 0 U 6LAY WDAL/
RAMBEQ) DQG XQMHWMG D/R P P HADMY SURUME WH HIHRYHWP HR \WH P HJHUZ I DVR P P HADMD
SURUVR \WH HIHRYH P H R \KH P HIHU BH DARP DIFDED DAXP HG B\ 30UHADQG FROYHIMG LQR D EHHIADD
LQMBKAVHRXUMY 1Q D\SHADDHARZ \KECFFRXQAIXQG-G B\ 30UHAZ WK 00 TP RXQAIQ FDK HIXOOWR WH &( 2
$Z DG $ P RXQVSOV DFRXHG LOMMWKHIRY Z KIFK Z LAYHIMXEVMRAR 0 U 61O FRQIMXHS HP SR P HW
WURKIK \RH I LADQRYHYOY R \RHH | HRAYHP HR \RHP HJHU 2 QUHI LIXADQRYHYDY R \KHH | HRHWP HR
WH P HJHU 0 U 61OV Z LOEH HQM®G W UHFHYH DQ [P RXQAIQ FDK \XEMPANR CESTFCEG! Z MKRTEQ) \If H/
HIXCORWHE( 2 $Z DES$ P RXQABOV DFFUHGLQMIMWARHIFROI URP \MHH | HAYHWP HR WHP HIHAKURXIK WH
CESTFCEGH VB HOADM SURVIG-G\KDAL 0 U BLAMTHP SB P HW\MP LDAMGE. 3DUHMKH&RP SIQ RUDQ
R WHUUAS-RRMH\KEMADUH/RUD I LIDM/Z LKRWDAH B\ 0 UBLaYIRWRRGUDRORIGHWRO UBLGDN
RU' MEMNV HFK D/ GHLIGHG Q0 U 6LE HP SE P HOADIWHP HOV WH &( 2 $Z 06 $ P RXQASV DFRHG
LQMBAKHIRO Z LEOEHRP HIX@ YHAMG DG SD CEG! \KEVMRAAR CESTFTEG! Z MKRTEQ) \§f B/ Z MMOQILYH
BEXMGHVA VI RTBZ LI \KFK WP LODINRQ
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: KDAZ L@KDSSH) U WHP HIHJLY QRAFRQUXP P DMG'

1 WH P HIHJLY QRAFRQIKP P DAG IRUDD. UDRY \WH WRRNKRTHY Z LCQRAUFHYH 03 SD P HQMRUWHU
FRP P RQ\KDUAYLQ FRQGHAIRQ Z W \KH P HIHJ , QAMIG WH&RP SO Z L@UHP QD SXEQF FRP SN DG \KFK
FRP P RQ KDV Z LADFRQMMH \R EH UIIMMUHG XQE-UWH ( [ FKOQIHS$ FWDQG QMG DQG WIGHS RO WH 1 < 6(

8 QEHUNSHAL LHG FLURP IR UL \WHO HIHUS JUHP HOALY WP LCDAG \WHARP SI) PD EHUATXLHG\R SD

SOUHQAD\MP LCDIRQI FHR 6HH37KHO HIHU3URSRDG 7THPLDIRG BHILGRQ) RQSDIH

. KDAMR, HGWRGERQRZ"

© HXUH\ RX R UOG WH HOMH SIR\  \WBRP HOWLGFOGQ) WH DQQH HY 05 WH GRP® HW U1 HG R RU
(FRERDAGE. UHHHFHIQWHSUR \ DM HOAFDUH X@ DV/IVWHIVI RW \WHGARIOYR \WHO HIHUS JUHP HOV
DOGRK-ULP SRUIQAQ RIP DARQUHDAG\RWHP HIHJ

,1 \ RXDHDWRANKRGHJR WRG \ RXP D SIRYIGH YR LOXKRIRQVE, SR\ XMQI RH - R WHP HKRGY/
GRIB-GEHBZ

o WBERH XMQ WHWOI UHQP BHUOIMG RO\ RUSI \ FOUG
o WH, QMIHAVDAKHDEEHWSIRIGGRO\ RAUSIH \ AOG RU

1 POOR FRPSBINY \WJQQ AN OGP OAY \RUSK\ FIG DG WIAQQ) MO WH SRUBIH SDIH
HOMHBSHSIRVGHS

.1\ RX D D WRANKRTE-U Z KR KRGV \ RXUFRP P RQ KDLV 1Q 3 \WHHAQP H \WURKIK D EUR\HU EDQN RURWHU
GPIQH \RU EDIN  ELRVHJ RU RKHJ QRP LGHH Z LODVHIG \ RX LQAKAMRYY D/ R KRZ R SIRVIGH YR
LOAKANRYY | RU\ RAUFRP P RQWDUWE. S\ 0 D EDQW BLR\HY DQG RKHUGRP LGHY KDYH D SURRHW | RU
WHUPMEP HY/ VR SURVIGH YR LOXKRNRQY B\ WBSKRGH RUYLDWH , QMCHAMQ DEAWRO\R SIRMAQ) YRICY
LOAMKAMRY B YR LOXKAIRQ IRP 1 \ RX QR RASURYIGH\ RAUBLR\HU EDCN RUGRP LQHHZ MK ). YR
LOAKPNRYY \KH H I HPAZ LEDEH \KDA RXU FRP P RQ KDWY Z LAOQRMVEH FRXQMG IRUSXERWY R GHMP 1QQ)
ZKHNHUDTXRUP LV SUAHOADARH\SHADOP HAMY  Z KIEK Z L@KDYHWH\EP HHIHRAD/DYRM3$ * $,1 67 \WH
0 HJHJ3URSRID BXWZ [@CRAKDYH D) HIHPARQ \WH RARRP H R WH YRWM RQ \WH &RP SHODIRQ $ GIMRY
3URSRICRUHS GAXUP HYBURSRVDO DAXKP LQJ DTXRUP LVSURMHV

6KRXGE, \HIGIQP\ HMGHIFHR RZQHUKIS GRZ”

1R $ IWUWHP HIHJLYFRP SBIMG \ RX Z LAEHVHQAD GIWUR WBQP WIDZ [\K GHEIGH Z UMD LOXKANRDY | RU
H AOQILQ) \ RXUFRP P ROWKDUAI ROKHP HIHUFRQUGHDIRY , | \ RAUFRP P RO\KDUAY DUHKHIBLO® WP H
B\ \ RUER\HJ EDON RURKHUGRP LGHH \ RXP D UHFHYH LOWAKRIRQY 1 URP \ RXUEURNHU EDCN RURKHUGRP LGHH
DVWR Z KDACRARQ Ul Q) \ RX QHHG R \BNH VR HIHRAKKH \KUHIGHUR \ RAUSMBHAGIP H - FRP P RQ KDV 1Q
H AKOQIHI RAWHP HIHUFRQIGADIRY 3GDHER RVHIGLO\ RURMGHFHR RZ GHIKLS (RZ

&D0Q, LWYR\HP\ SR\ DQG YRAQ) LOYAXPARQY

<H/ <RUSIK\ VWYRTE® ,| \ RXDHDUWRANKRGHUR BHRG \ RXP D WBYR\H\ RUSIR\ DADQ WP HEHRMAH
WVH HRAVHG DAKH\VSHRDCP HMY By

$ JYQ Z UMD CRIFHR UWYRFADIRQWR WHGHAUARY R WH&RP SO DWRZ KHIG 6S-ADIV + RBQIV, (F
YUWSYHIH W) GRULH <RI 1H <RN

T WEP WY DQ¥ SR\ ZLKDMA@M B XMQ WH\MPEKRHRU, QMOHABIR \ \KEP MRQ SURFHBUY
GHAUEHSOERYH RUB\ ARP SO MJQQ) GO DQGUHMAQ) DG S\ FOGE POORJ

YWD DWECQ) \WH\SHADCP HHIY DG YR

3GDH QRM\KDAL \ RX DUH D WRANKREHJZ KR KRIB/\ RAUFRP P RQ\KDWY LQ3WHAGTP H WURXIK D BIR\HU
EDQN RURKHUGQRP LGHH DQG\ RX KDYHLQWAKRMG \XAK EURNHU EDCN RUGRP LGHHWR YRIM\ RXUFRP P RQVKDUY WH
CERYH GRAUEHS RSIRQY | RUBYRNGQ \ RAUYRIY LOAKRIRYY GR GRATES®D DG LOXADG \ RX P XVWRERZ WH
LONKPUNRQY UHFHYHS 1 URP \ RXUBURNHL EDCN RURKHUGRP LGHHWR UYRAH\ RXUYRI) LOWKRIRDY
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: KDAGRHVIWP HDQUL , JHAP RHWOQRH  SUR\ FDUG DQG RUYRAQ LOMKPARQIRP "

1\ RAUFRP P RQ\KDUA CUH U MG GLITHIH® RUKHG QP RHWIQRH  DFFRXQM RX Z LUWFHYHP R
WIQRH SR\ AOGRUYRIY LOXKRNRQIRP  3GD/HFRP SBIMDQG MODOR WHSIR \ FOB/RUYRICY
LOXKARQ | RUP VA RX UHFHYH RUMKEP IMHCFK R \ RXUSUR LHVEL WBSKRGH RUMH , QMIHAMI DYDDEGIWR\ RX
R HQXUHWDATR \ RXUFRP P RO\KDUAVOUH YRAG

.1\ RX D D WRANKREE-U Z KR KRGV \ RXUFRP P RQ KDWY 1Q 3\WHHAQP H \WURXIK D EUR\HU EDQN RURWHU
@PIQH \RXU EDIN ELRVHJ RU RKHJ QRP LGHH Z LODVHIG \ RX LQAKAMRYY D/ R KRZ R SIRVIGH YR
LOAKANRYY | RU\ RAUFRP P RQWDUWE. S\ 0 D) EDQW BLR\HY DQG RKHUGRP LGHY KDYH D SURFHW [ RU
WHUPEP HY/ VR SURVIGH YR LOXKRNRQV B\ WBSKRGH RUYLDWH , QMCHAMQ DEAWRQ\R SURMAQ) YRICY
LOXKRIRV/E. YRIY LOXKRIRDI RP

1 KRZ LGFRXQNKHYRMS

$ @YRM/Z LOBHVIEXDME B\ \WHIQS-RRUR HBRIRY/ CBSROQMS B\ YRDGIGIH) LOCADOSROMRY , F 1RU
WH\SHADCP HANY Z KRZ L@E0UDAD \EEXDM D LUP DAYH DG GHI DAYH YR/ DQG CEVMONRQY

: KRFDQKHS DQZ HUP\ RMHUTXHMRQV

.1\ RX KDYH P RUH TXHUMRQY CERAKH P HIHU RUUATXULH DAMEGRH LQ WKEP WY \ RUSIH \ RUYRI \ RXU
FRP P RQ\KOU/ RUGHHG DEAURDOFRSVR WHSUR |\ \BAP HOANRUWH HIFRHG SR\ D05 YR LOMKAIRD
MGV SBDH FRAIFAV,QQMUH 0 $ ,GFRERDAG ZKIEK LV CRMY D/ WH SIR\  \RIFMIARD DIHQMQ
FRQQHARQZ LW\KHP HIHJ

,QQVUHO  $ ,FRERDM

WS$YH WYGRULHZ <RIN 1<
BKOUKREHYO D &DOYRT) WH
YO\ DG YARNHY & DOR RTBAW

1\ RXUBURNHU EDON RURKHUGRP LQHH KRT/\ RXUFRP P RQ\KDU \ RX FDQ DOR A, RXUELR\HU EDQN RURKHU
P LQHI RUDCAURDOQ RP DIRQ
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YOMNILRXQGR WHO HIOHJ

3URUR \WH &RP S 1V LQWIDSXETF RIHIQ) RQ0 D WH3,32" WH&RPS) ZDVRZGGA
YRZ KHIG , QXUDFH + RAQIV / 3 3%+/°  7KHJIRHOQQ) DIUHPHIVR %+/ SIRMGG \KDAS P HIFDD) [P LO
KOG DQRSWROWR SXUADHDTR \WHHDW LOMIMNVIQY% +/ 1URP IWRKHUQP WG SDMGHY $ P HIFDD) CP LO HBRAG
RAWR H HIVH LW SXURKDH ROINR DG LOWMIG FRQHOAG R \KH ,32 P P HADAD SURJWR \WH &RP SIQ 1,32
R \WHE&DWVS ,QMHIVIQY%+/ ZHHKHEBE * 3& ) XQG DG R \WHE&OWS ,QMIINIQY%+/ ZHH
KHE B $PHIFD) CPLO ) RIBZIQ \WHE&RP S 1,32 %-+/ 1V LQMIMALQ WH &RP SDQ Z DV GMUBNAG R LW
@P MMG SIVHY LFOAQ) * 3& ) XQG OUG $ P HIFDD ) CPLO DWW Z KIFK GMUBMRQ $ P HIFDD ) CP 1O AUA®
RZ GHG CBSUR P DAD R \WH RAEDAQ) FRP P RQ KDWY 7KLY RZ GHIKLS Z DV \KEHIXHI® BBEE Z KHD
* 3& ) XQG OUG$ P HIFDD) CP O VR DEAWRIIORRP P R KDWY 1Q D VHFRIEL SXEIF RIHIY 1Q 1 RvHP EHUR
7KLY WENH Z D/ \MEVHIXHQ® | XUWHJ GOMG WURKIK JUIOV R BAMRMG WA [Z DB/ B\ \WH &RP ST \R
LQ3-BHE-OMERRYDGH SB HV

$ P HIFD) CPLO KDVEHH) DDMILE SDMGHUR \WHERP SO MGFHIWIRXQEQ) 7KH&RP ST KDV GYHIIHG
$ P HIFDD) P LO W GICO-IMY DYV OGG CHHQAV\KURIK P ODILQ) JHHIODIHR DIUHP HOWZ LKS P HUFDD
) [P LOV LQXUDGFH FRP SO \KEMADUHY + RP KM, QXUDFH&RP SI) + RP HAM, QXUIFH&RP SO R ) BUD
DQGO LGYOD!, GG-P QW &RP SIQ D5 AHGHG UHQMXUDGRH DI WP HOWZ WK DQRKFUR $ P HUFD) TP LO W LQXUDFH
FRP S0 \WEMGDUHY $ P HIFDD) [P 1O &RIGHVBURSHWY DIG&DAXIOV , QXUDFHERP SI) DVSDWR % &, VSDQHD
R \KLLG SOW BHQAUHY ' XUQ) IWKIMRY \WH&ERP SIQ KDY RILCDAMG EMGHV RQWHSOSHUR $ P HIFDD) TP LO
D06 W VEMGDUH DG R KK LQXIGAH BACHY ZD/ G B $PHIFAD ) [PLO R \WH &RP SQ
EMADY %&, YIDTXRIENKIUHUHQKUIGFH

7 KH %R0 05 \WH &RP SO0 1V VHIRU P DI HP HWGHIRGFDEM UMEZ \WH &RP SO0 1V RSHIDIRYY | LQOGADD
FRGUWR) |L(DACOSHIRP DJFH DG (Y \MP VDML SOQV DG REBVIARHY D/ Z HDDY LGBMY  FROGWRY/
UIXDRY GYHBSP HOVOQGWHULP STRARQWHERP ST VAR \MP \DADLF STIQDQGREVARMY 5 HHOAQGAWY
WHIBY KD/H I(FOGHS D 3\RWIQ' POMNIMQ 8 6 SURSHW DG FDAXOOV LOKUIGH (FUDIQ) FRP SHIMRY 1Q
\S-HADOW @H/R BAMHNIQZ KIFK WH&RP SO RSHIDAM/DQG CP SBIFCECAW LOWH SUR HMRDOICELON LOXUDGFH
P DUV 6IGFHWH,32 D/ SOWMR \WHH SHIRGF WYL V WH %R0 DG WH & RP SO0 v VHQRUP DQIHP HAKDYH
DOR FROUGHIG \WH SHIRP OFHR \WH SUFH R \WH FRP P RQ\KDU DV LAGHIOM/ R \KHA | CRRLY * XU \WH SURU
IVAOO\ HIU WH &RP SO HYIDJHG LQ SHIP LOY VAR Z W D WLLG SOW BIDAEQ) D SRAMQMOVRDALE
CDFDAMMRD ' VAXWRQ/ B DEQ) WHWIRLRNRQ XGNP DMY AGQRABIGWR GHIRIDIRQR DGH IQMYHDIUHP HW, Q
DEAURY 0D LOWRGARY P HAMY Z D/ KHIS Z WK D \KLG SOW 1O Z KIFK \WH &RP SO SURMIGHG \KLY SDWV Z W D
JHHIORHYIEZ R \WH %RZ KHIG * URXSTV BMGHNV SARRK.  EXAMGR P DALIDD QRO SXEIF LQRP DIRQ Z DY
AVRRHG 1 RP DAMIDCEVRAWMRQ/RUGH LQUYHDI UHP HOVDRHIURP WVIQNRGARY P HNY

2Q' HHPEU 7R 9D %HN $PHIFDD ) CPLOY &KIH ) LODGADD2 |1LIFHJDJG D GUHRRUR \KH
&RPSI) FROEPMG0 DWHZ YRMQ WHEKOLP DOR \WHYRDE \R R KIP \KDAKH SOQQHG R UHIFK RANR 0 U
6L WHEKIH ([ HPAWH 2 1 IFHUDG3UMGHAR WHERPSI) 2Q' HHPBEHU 0 U9D%HN FRQEFMG
0 UBLAY ' XU WHUGVAWIRY 0 U9 DQYHN\KIIHAMG\WDAKHDG0 U BLAYILGEDWP HIRUO U BLAYWRP HRZ W
%@ HADM WHRH H HFPMYHRILFUR $ P HIFDD) PO 0 U 6L@Y SURP S® (RINLHG0 U %RMQDG0 DWEE
&AM \WH* HHDRRQHR WHERP S BIDAEQ) \MVRANIK

,QHL® D@ 0 U 6LaY HIDIHG LQ GVRXWRY/ Z MW 0 U %RMQ OG0 U 0 XBIKH  \WH &RP SIQ W
&KIH ) LOGADD? [ IFHJUIDAEQ) \WH K SRKHNDOIGRRP HLP SSRAR S P HIFDD) CPLO R AHMIQ HYHQIV LGFOGQ)
WH P DQMDFHR \WHWIM/ TXR 0QIFDAMMROR WHERPSIQ B\ $ P HIFDD) PO DJ5 DO CFNAMMRQR \WH
&RP SN B\ D\MLG SO 1O REHMR URIK® XQEHIXENG Z KDVE P HIFDR) [P LO P LIKWLHZ DvWHRARRP HIRUIW
LOMHAT HOAMQWHERP SI) TP R \WHH\AHIURY ) RUSXUSRAVR K\ SRKHIFDD P RGHIQ \WHUWMOQARS P HIFDD
) [P 1O 1QD\MLG SDW CFDAVMMRQRI® D SHUFRP P RQ\KDUH SXURKDVH SUFH Z KIFK Z DVIQ\WHWDQIHR \WH
GRSV ZHNKUK DG KIMRUFDOKLIK \WDAQ) SUFH Z DV XVHG IRUSXSRAR PREHIY 7KHH LQMEID
AVPWRYVAGRNAXOODD RABRXGGFRP P XQFDIRQARS P HIFD) CP O

2 Q-mA@Y 0 HALY 610y 9DQYHNDQG: HIRDMP HADY/ KOG EHD VPG IQ@M' HHP BHU
" XUQY \MYP HAMY 0 U: HIDMLQTUWHGD/ARO U BLEMVYLZ DARKRZ \WH&RP SIQ) WHP SBR HA/Z RXG BHPAR
BFRPLQ) SOVR D @UJHJRIDQ] DARQ \KFK D/$ P HIFDD ) CPLO OG0 U 61QY FRP P HIMS \WDAKH &RP SO
HP SBR HHVZ HHI CP LADUZ WS P HIFDY) CP O DOBJHHID YL HSIWDYRIE®D ) RIBZ 1QJ \MV/P HHMY 0 U 6LaY
XSEDAGO UYRMOQDAR\KHFRQYHYDAR)Y DAKHP HANY DOGWHUNXHAVRUDFRQ LG-QIDDN DIWH-P HQV
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2 Q-D0aY 0 U YRMQ\ERNHZ W 0 U 900 %N UIDGEQ) \WH FRERXOOXQGHZ UMZY FOS \KDV
FROMELGHG WH [P RXQAR  BXMGHW \WH &RP SDQ Z DV SHP WG \R Z UMM RQ WH SCBHUR $ P HIFID ) CPLOY
LOMUDFH\XEMADUHY Z W \KAK XQEHZ UM FOS QNHD R EHKIME \WHHIGR 0 UYRMQDGG0 U9DQUHN
DOR G\PAHGS P HIFDD) TP LO Y SRAMMOLQMINALQ DFTXUQ) DR \KH FRP P RO KDL WDAMGAG RABAUMD®
RZQ 0 U9DQUHN WNXHAMGWDAD U YRMOQKDYHO U&XH DEYVHO U9DQUHNDQG' DVG+RP OQ DAWRRU
R WH&RP SO DQGIRWP HUS P HIFDD) TP 1O H HRAWYH KRZ \KWH WKRXQS SOMASDAMD/AURRYR \WHERP S 1O
GHIEFHDIRY/ UWIDAEQ) DY SRAMOIID WIQLRIRY [QRYIQ) $ P HIFDD ) CPLOY DFIXMMRQ R \WH &RP SO
0 UYRMOQUAD HE\MYUTXHIWRO U 6LQY Z KR UTXHMGWDAD U&UH  SUHSDUHDFRQLGHMDIN DIUHP HAR EH
\KDUHGZ \K$ P HIFDD) P 1O

) RIRZLQ) \WHH GYHESP HQV 0 U &UAOH FEODMD GVAXWHG Z WK 0 U 61QY OOG 0 U YRMQ \KH SRMD
UWPADOR 0 U9D%HN 0 U +RPOQ OG0 U) RIGUIHAURP SR XUUH GVPXMRQY \KDAP LIKWENH SOFH
[P RY WHE&RP SIQ VAUHRRY U DLEQ) DSRMEGIMIQLRNRQIQRINQ $ P HIFDY) [P 1O JLYHQWHSRWELON | RU
CPMOORUSRMMMIOFRG CRWR LQMAAS VSDWR \WHH GVAWWRDY IMZ DV QRAG\KDAD U 9 DQ%4HHN Z DV \RH &KLH
) LCDQAOCR |1IFHUR $ P HIFDD) PO 0 U+ RP DO KOG VHYHS LQ YOURXY H HRAWH URBY D/ P HIFDD) CP O SURU
WKYUBIMP HONQS SUO 0 U) ROBUHWKDG \HLYHGLQ YDURXY P DQIHP HQWRBY DV P HIFDD) CPLO EHEHD

0% ZD/DPHPBUR \WHEROGR GURARYR $),0 +& IRP WURKIK 1 RYHP BHU 0GZD/
WHOPXUWHO® \KH&KOLP DR \WHERDGR GURRYR 7UMAGS HRXUFHS QGHZ WMMY / / & 37587 \KHDWRIH
LQICPNRU7 DG 5 HRXURH 8 QGHLEZ UMY ( [ FKOQIH DG \KDAS P HIFDD) CP O DQG* DI 3ROARZ GHS HIXAW
WINAVIQ758 DVSOWR WY AVAXWRY W2 D/CRAGWWDAD U9DQUHN D/DP HP BHUR WHERDGR GUHARYR

758 KOG \WH SRAMQMOCELOW \R YRM RQ FRP SHODIRQ SCAADIHY IRJ0 U') RIGUIHAMLQ FRIGHRINRD Z WK KLY URBI DV
758 LQFOEQ) Z W UASHRAR KLY SRINRQDY/&KOLP D)

) RBZI1Q) WY AVRXAWRYQ 0 U &BKWVH FRQIAKMG 0 HAWY + RP BQ DG ) RIBUHXMR GVRXW \WHH CRXDORU
SRMAUDCARACAVR LOMANDQG FRQ LUP \WHUZ L) (HWV R BHRXAVHWHP VHOYHY TR QUHRRUGMVAXW RV UHIDBEQ)
DSRMEGIMBQRNRQLQRNQ) $ P HIF) [P 1O

$ORIRWZ LQJ WY AVAWRY 0 U&XH FROEFMG0 U YRMOWR \VHHN FRQLUP DERQIURP 0 U %RMQWDMI
$ P HUFDD) CP LO Z HHR P DNHDQCFTXAMMRQSURSRID* 38& ) XQG YIHZ HG LRHD DvDSRAQMOHBUDKHADD/D
SRMMOWQASOIMASIQNZ WK $ P HIFDD) CP O 1Q DVENH SUYDM SURSROD 0 U %RMOQ LO KLY FOSCAW D/\KH&R
) RAQEEHD0G0 DG 30M@HUR * DI 3RQNFRQ LUP HEGAUQ) WHHAVAWRQMKDA 38 ) XQG YLHZ HELRHD DY
DSRAQIOHBUNDAZ RXTBH SHRAR UHFHYHWH\LP HFRQIGHDIRQDQGWLP VDAKH& RP SO0 IV RKM-UMBRNKRTHY
QD) WEQLRIRQLQRIG $ P HIFDD) [P 1O YDHEXSROWHHAVRXWRY/ DUG\MNGQI LQR CFFRXQARDY 3& ) X6
Z DARHOUIHXKERNREHUR WHERP SDQ IWZ DVGHAMIP LGHSWDMZ RXEBCRAEHQHHADY 1RU0 UYRMOQRUI=KIN
&RHD DP DDILQ) QURRUR * DI 3RQAZ KR Z D/ OOR DAURRUR WHERP SO \R BHRX\VHWMHP VHYHY | URP
Y%RIG AVRAMRYY UIOEQ) D WIQLANRY QARG $PHIFD ) PO CRELKMIINEQ) WH H IMMFH R RMHJ
FRP P HIADOHDMRQKLSVEHE HHY* DEDM3ROQNIQGS P HIFDD) [P LO  LGFOGQ) \WH75 8 LOHIR HQW

2Q -y 0UO0XBOH O3B0 U&XH KOG D AWWRQ ZIW 0 U 900 %HN BHIDGAQ WH
H \WMRQR \WWHXQGEHZ UMY FCS XQEHMWH&RP SOQ VH MM FRQMPXOIOUHDMRQKISYZ WS P HIFR) CPLO $W
WHHGR WV O0 U &UGH GVRXWHS Z W 0 U 9 0Q %4HHN KLYV SRMNOFRQ AW R LQMIRNDQG FRQLLP HG KLV
Z LAQIGHV\R BRXAHKIP VHD | P QUHRRUGVAAWIRYY WHIDGEQ) DSRWEGIMBQIRANRQIQRNGQ) $ P HIFR) [P 1O
SURUWR FRP PHAQ WHH GHRIDIRYY UHSUAHQEIYHY R $ P HIFDR) [P 1O MBAG $ P HIFDD) [P LOY GMUH\R
WRYH WH &RP SIQ IV QHHG |RUWLY H WMRQ SURUR IQUWDINY) 0Q \KEWBQAYH FRMGHDARQ R D SRMND
OFXAMWRQ R WH &RP S 6\ DAY WP H WH &RP ST HYIDIHG 1Q GVRXWIRYY Z W $ P HIFDR ) TP 1O
WHOAEQ H SOEQ) \WWHJIURW Z UNWHY SR IXP \KDAIKH &RP SOQ Z DV SHP WG \R Z UMW RQ EHKDD R \WH 30UBHQWV
\KEMGDUH/ 7 KLY @P MIMRQ Z DV P SRHG WURXIK WH$ P HIGHG DG 5 HABMG 4 XRW 6 KDUH 5 HQUXUDFHS JUHP HQV
BHEHQWH&RP SIQ VMEMGDY % &, DOGWH3DHV7 KH&RP SR DG 30N BHG RQP DMIDOMP VIQP IG
0 DFK DNVZKIFK WP H @7\ HY IRU\KH &RP SDQ DG 30MQVEHIDY IRPON Q) QGHFHADY P HIGP HQW
GRRHP HUBIRY Z KIFK Z D/ UATXIUHG \R BH\KEP WG \R\WKH:  WARQUQ 2 [HIFHR \WH&RP P MWIRQHUR , QIXUDRH I RU
CSSURYDDZ KIFK Z DVUHHYHGRQ$ SUO

2 Q- 0 U&UAA VFOADQLQMTOG D \WARQLG-QINIDN DIUH-P HOARS P HIFDD) P 1O

2Q ) HEX IRBZIQY) QURMIRY $PHIFD )CPLO OIG WH &RPSI) HOMKG LQR D
FROLGQNDOW DI WP HQV

2Q) HL WHERP SO SIRVIGHGS P HIFDQ) TP 1O Z WK FRILGHMIDIQ RUP DR U DLEQ) WH

&RP S VEXMGHMKDAZ D/DOR SURYIGHG\R RMHUSDMASIOVLQYRZ KHIBW UHQKUDGFHUHIZ DOP HAMIV
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2Q) HELAOW WHYROLG KHE DU XOU® \AKHXGGP HAMY $ VWMYP HAMY 0 USWA LORP HEWH
1RQ5HOHG ' LUHARLY WDMKH &RP SO KOG HOMUHG LQR D FRILG-QMIDN DIUHP HOAZ W $ P HIFDQ ) TP LO
0 U&UOH DORH SOIGHGWRWKH1 RQ5 HROMHG' LUHRRYWHGVRXWWRQ/\WWDABG\R WHUHPADOR 0 HAMY 9DQUHN
+RP DODQG) RGBUHWURP AUHRRUGVAXWR)YUH DEQ) DSRAUEGMBQLANRQLORNG $ P HIFDD) [P LO

2Q0 DK WH &RP SIQ HIDIHG $ LE-D DV IW | LBGADDDGMRULQ FRQGHAIRY Z W FRMGHIY D
SRMIMOAQRNRQLOWHHHAKHERP ST Z HHWR WFHYHDQIFTXAMMRQSURSROO URP $ P HIFDD) CP IO EDHG
RQ [PRY RMHUWIQV $ WGHDV TXON LFDNRYY H SHIHGFH DG UHSXBANRY DV 0 DGYMRUZ W URSHAWR | LCDGRDD
VLYY DG LOWKUDGRH UHDAG WIQLRANRYY $ OR R0 DU WHYRDG KHB DUIXO® \FKHXGG P HAMY
$VWMYP HNY 0 U BLAYXSEDAGWH1 RQ5 HHMG' LUHRRLY CERVWHHIDIHP HOAR $ W@-DOGGLQRP HEWH1 RQ
5HRAMHG' LAY \WDAKH DG 0 U %RMO Z HIM \AKHXGG \R GV D SURSRVHG H \WMRQR \WH XQGHZ UMEY FOS
Z NS P HIFDD) TP 1O LOWHGHIUIXMUH

2Q$ U0 WH $ XAWRRP P IWH R \WH %R0G CSSIRHG $ PHIGBP HOMLR - R WH $ P HIG-G DG
5 HADAG 4 XRB 6KDH5 HQXUIDGFHS JUHP HOVGDMGDVR 0 D EHE HQWH&RP SIQ VVEMADY %&,
DOG3DHOARDALP R REHAMQIV LRBDHEWHXQEHZ UMY FOS | URP BAQROW  BEARODGOIWHIG
WH QRIFH SHIRG | RUS P HIFDD) [P 1O \R WP LDM\WHDIUHP HOML WK IS ZDVH FHGGIRR A VR
@ V 7KVIP HIEP HWZ DvH HRARGRQO D DGAVFRHGE \WHERP S RQD) RP

2Q$ U0 P HPEHYR $ P HIFD) [P LOYVP IIHP HOMGFOGQ) 0 U9IDQUHN Z HHIQWRGFAG\R
WHERP S fVXQGHEZ UMY G5/ 1 R\GHAILFVUHIDEQ) DSRAMMOIQIFNR)Z HIHAVRXWHG DARLY P HANY

2Q$ U0 LQBEHE HQVAMRQY/R DP HAMY R \WHYRDEG 0 U9 DQYHN VFEODAMD HIDIHGZ W HIFK
R 0 U%RMQDQG0 U 6LaY WIDAQ D SRMMIOWILAIRY ' XUQ) \WHH GVPAMRY 0 U 9DQ YN LONAWG L
0 U 610V KOG YIHZ VD/\R DQ CESURSUDM SUFH I RAWH&RP SIQ 0 U LAY US@HG\R 0 U 9 DQYHHN \WDAKLY SHYRID
EHIH Z D/ WDAKH FRP P RQ \KDUA/ WKRX@S EH YOXHG LQ D UDQH 3B Z WK D IRU Z KIFK LV XQEHWRRG LQ
LMY NILIRQ\R P HIQ D SUFH WHMY DAGDAV SHUFRP P RQ\KOH  EXVCRAMS WDAKH KOG QRASBYRA®
APWHG\WMYYLEE. Z WN\KRHYRDSG

2Q0 D DP HIMY R WHERDGR GUARYR $ P HIFDD) [P O Z D/KHIS 0 DIHP HOAR $ P HIFDD
)IPLO SIRMGGIQRHYZ R $ P HIFID) CP IO SRMMMOIFDAVMUMRO R WH &RP SO0 LGFOGQ) \KH RDMILF
UDARDIBH RAKHWDQ.CRNRQ DQG P DO HP HAY YOODMRQFRQUGH DR/ Z LW UASHFARWHE&RP S0

2Q0D DADQ HYHQADMWOG-G B\ ERK O HMY 6L DOG90QYHAN 0 U 6LAW LOTXUHE DV \R Z KHAHJ
$ P HIFD) [P 1O WP DGHS LOMMIAG LQ D SRMMMOWILRAIRY 2 Q0 D 0 UBLOYDIG0 UY%RMQKDGD
IRTRZ XS AVAXWRQ Z M 0 U 900 94N WIDAQ) $ P HIFY) [P IOV SRMIMOLQMMMO D SRANOMIQLRIRD
GUQ ZKIFK 0 U9DRUHN IQRP H30 U BL@Y\WDAID SURSRDOIURP $ P HIFID) [P L® Z RXT ONHD EHEHBZ \WH
SHUFRP P RQ KD SUFH 0 U 6LA KOG SUMRAD LGAFDMS FRXG BHFRP SHIY * XUQ) \MYP HAMY 0 U %RMOQ
DQG 0 U 61aY HFRXUIHG 0 U 900 94N \R KDYH $ P HIFDD ) CPLO® \VHIG D |RWP DOLQAFDNRD R LQMMAR \KH
&RP S Ul $ P HIFDD) CP O KOGJHAGHIQMIMNQSXYXQ) DWIQLANRD

2Q0D UBUAHQEMYHVR . % KOGAVWWRQYZ W U-SUAMHBVHYR $ WG WIDEQ) DSRMMD
DFDAOVMNROR WH&RP SIQ B\ $ P HIFDD) [P 1O

2Q0D 0 U9DQYHN VHIAD U 6LV OGG 0 U %RMOQ D GWHUVANGY |RW S P HIFDD) [P OV QRQ
BEQEQ LQAFDROR LQAMMAR CFTXUH DR \WH FRP P RQ KO WDAMGAG RABXUHI® RZQ 7KHLQAFDIROR
LQMPMERQBLCHS D SURSRVHG SXUFKDH SUFH R SHUFRP P RQ\KOUH LQ FDK DQG Z DV \KEMAAR TP R RKHU
WQIV $ P HIFD) [P OV FRP SBWRQ R | LQIADD CAXDUOD G 0ODQG CFFRXQIY) GH AMIHFH 7 KH GIWWUMBIMG
WD/ P HIFDD) CPLO H SHAKMG\KDADQ  GH LQMYH WDQUIAUR) Z RX@S EH CBSURHG B\ \WH &RP SDQ) W LQE-SHIEHW
AURRYDGE DYRMR DPDMUMY R \WH&RP S IV QMQMFMMG WHNKRTHY LQRKHIZ RB/ DOWHNREHY
RKHUWDQS$ P HIFDD) CP O 0G RMHMBRNKGRTHYWDAP D KDYH DP DAUDCLQMIANQ DQCFDAMROE. $ P HIFDD
)IPLO

2Q0D 0 UYRMQFRQERMG0 U9 DQ%HNWR OANGRZ GEIHUFHSAR $ P HIFDD) TP LOWIQEFDIRY
R LQAUMVO U %RMQ OGG 0 U 900 %HHN DOR GVAWHE WH LQBFDIRQ R LQMIMARQ0 D DGO D
2Q0D DDQURRY H B0 HAMY 900 %HN +RP 0D 005 ) RIGIHWVEHQ) WH 1 RQ5 HOMG

" IWARY IRPLQ DTXRXP R WHYRDG P HAR UWMEZ $ P HIFDD) [P LOWIQEFDIROR LOMKAS VGRS CERYH
0 HAY 9DQ%HHN + RP DQDJG) RIGIHNZ HHWPHM-GIURP \WHP HANY GHR CRMCRUSRMMICFRQ QEVZ LW \KH
\XEMPAP DIRUR WH P HAMY) DUMQ) 1URP UHIMRQKLSV Z W $ P HIFDD) CP 1O 5 HBUAHQBIAYH/R \WH &RP SO IV
P DQJHP HAVBNDGEHD $ LBV 6@M 0 HIKHU ) ®P // 3 36NDBCHT  RANCH®IDCFRXQHORWHERP S DG
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$ED ZHM LQ DWIDTH 1Q \WH FDH R $ED IRBZLY) GWWWRY WINDEQ WHMG QURRY $ @DV
LQE-BHIEHFH OG WH IIGADY GAMY R WH &RP SIQ IV QURRY 0 U &UAA DIDQ UBYLHZ HG Z W WH 1 RQ
SHOOMHG ' LWHARLY \WH UHDMRQKLSY WDMKDG GG R \WH BWPADOR 0 HAMY 900 %HN + RP 0D DG ) RIBIHW
) RIFZ Q) MY UBYLEZ. 0 U %RMQ QVFBRHE FHIEQ FRP P HADOUHDMROKLSY EHE HHD* DS 3ROADG AHMIQR
WO LIDAVDQGS$ P HIFDD) [P LO XQHDAMG\R* 3& ) XQAV QMY HFONQWHERP SIQ 0 U %RMQCRAG\E R RKHU
YHOMUA WH LR Z KIFK Z DVIQWWH SURFHWR Z1QAQ) GRZQ 0 U YRMOQ DR GVRRHG WD DI 3ROQAIGG
FHVIQR W OILIDAV DQG$ P HIFDD) P LO KOG EHDLQ RIRQ) FRP P HIADDAVAWRYY Z W $ P HIFDD) TP 1O
UHDMG R WHUNLQALQYHAR HONIQ 758 QR \KDAKH H SHRMG WRVH GVAXWIRQY R FRGFOGH LO \KH QHIUIXMUA
0 U%RMQDOR O LUP HG\R \WHRKHUL RQ5 HOMG' LUHRARLY KDY 3& ) XQG YLHZ HG WHD Dv D SRMMOVHBUWDN
Z RX@ H SHAR WFHYH \WH\LP H FRQUGHDIRQ OOG WP V DY WH & RP SO0 IV RHUMBRNKRTHY 1O 00 WIQURARD
LQRVLQY $PHIFD ) CPLO 0 U %RMOQ FRP P WG \R NHEIQ) WH GURRY CSSUMG R 0D 1XUHU P DAUDD
GHYHBSP HQWV 1Q * DA 3RQAV DG LW O LADMA FRP P HIACOUHIMRQKLSY \KDAFRXTS FU-DM D SRME®! FRQ CEW
LRV $PHIFD ) CPLO ) RIZLQ 0 U %RMQV QVFRXH UBUMENH/ R WH &RP SOQ IV P ODIHP HQV
UYL H5 Z WK \WH 1 RQ5 HROMHG ' LUHRRLY \WH KIMRUFDDDQG RYRQ) WHDINRQKLSY EHEHHD \WH &RP S0 DG
$ P HIFD) CP 1O LGFXAQ) $ P HIFDY) [P LOVRZ GHIKLS GYHYEH RUHDQGD\MMHERP SIQ WV, 32 DGIRZ RQ
RIHIY DG WH &RP SIQ IV PDQILQ) JHHIODIHR 005 BQXUDGRH UHDNRQKLSY Z WK $ P HIFD ) CPLO
5 FBUAHDBAYHVR 6NDGEHDUHVLEZ HG Z W \WH 1 RQ5 HRAKG! LUHRARLY FRQ QR GVFBRAKUA \WDAKDG BHQ SIRIGHG
B $ GDOGAVRWHGZ N \WH1 RQ5 HOMG' LWHARYKRZ \IKFK Q\FRKU LQRFDAGWD/S (G-DAGRWDHD)
P DMIDOUHIMRQKLSY Z W \WH &RP SDQ * DIV 3RQARUS P HIFDD ) CP O WDAZ RXT@ EH H SHARG \R [P SCFW
$ @D CEQN R VHLYH DY DI LOCADODGYMRMR WHERP SO0 LFOGQ) LOFRQGHRIRD Z WK DWIQLRIRQ LOYRYICQY
$PHIFD ) CPLO 5HSUAHBHY R 6NIGEHD WHD VPG QURRY | LGHDY G/ XQG-U' HIY DM @Y
LFOGAQ) \WHGANY/R FOHDOGE DOV DG\WHS HYEQI LGHADY GV WIELE | RUGLHARYWDIZ RXCS EHCESIFCE®!
Q' HIY DIHIQWHFRQM WR DSRMIMODBIR \WHERP SDQ 5 HSUAHBAYHYR WH&RP SIQ VP DI HP HOAMHD
UAYLHZ H5 P OO HP HOAY WUHH\ HIUBMQHW ST LFOGQ) SIRWRIRYY IRUWH &RP SIQ Z W \KH 1 RQ5 HROMHG
" WHARY Z KIGICRIY WDAKAK SO Z DVSUHIP L(DY DG Z RXE GHHG\R EH XSEDAGLQRGHR U GRAKHP DMUDD
SRMMYH FCSMIDLP STRAVR UHQUKUDCRH WD WDAKDG BHHD HOMUG LQR B\ WH &RPSDQ RQ 0 D

5 FBUAHDEMHV R $ UE-DWHD GVAXAWHG D SUMAQBIRD Z W WH 1 RQ5 MG LWHARLY BIDAQ) LQBMY WHIB/
WH FRP P RQ\KDUWAM] SUFH SHIRUP DFH DQG YOODRQ UHDMYH R SHHY VHBRMS SUHRHEHWMDIQCRNRYY DQG YDURXY
| CARLY UHBYDQAIR \WH %ROG HYODDMRQ R D SRAMQIIOWIQRIRD $ GVAXAWRQ \WHD HOMHG BIDAEQ) $ P HIFD
) [P LOWVO D ROEQ@EQ (EMIROR LOMMWGFOGQ) SRMMOFRUH/R DRIRQ\WDNFRXTS EHVEN-D
B WHERPSI) ) RIFZLQ) KK QVAAWRD WH 1 RQ5 HRAHG LUHRRLY GHMIP LGHS \WDAIKH &RP SID. \WKRX@ GRW
HYDIHZ WS P HIFDD) CP LO DAKDMP HRKHDDI RAKHERP S VP DD HP HONIGS WE-D\R FRQEFVS P HUFDD
) PO \RUHD \WDAKHUSUIRSRDOXQGHYDOHGWHERP SDQ. DGR VHHN D LGFUDHWR \WH SHUFRP P RQ\KDUH SUFH
(QAFDAG B\ $ P HIFDY) [P LOYV [GAFDIRQ R LQMIMVT KH 1 RO5 HROMHG ' LUHRARY FROAMMNY DTXRXP R WH
%G DOR DSSIRYHG WH IRWP DIRQ R D WIQLRAIRY FRP P WH FRP SUMG R 0 HAMY %RMQ 6l )R DQG
| RZ HOXMOQWR UFHYH XSEDM/ | URP 05 SUIRVCH IXAFH LQ DY DGYMRY  FOSCAW \R \WH &RP SO VP DCDIHP HOW
DG | LCDQAL0ODQG BY DODGEYLRY RQ DR H SHAWS EDUY 1Q FROGHARD Z LW | XUMUH HYDIHP HQABIDAEQ) D SRMMD
WIQRIRY + RZ HYHU KK FRP P LWiH Z DV GRALP SRZ HIHG Z W WH DANRUMY R \BNH D). CRARQ RO EH@D R \WH
YFROGRAMHERP SI) LOFRIHRIRDZ W DSRMIMOAIQRNRY

2Q0D WBUAHQEIAHY R $ LG-D FRQEPRG USUMAQEBYHY/R . 96 \R UMDY \KH P HALI H \KDAKH
&RP SI) Z D/ QRABUEIHG R HIDIHIQ AVPAMRYY BIDEQ) D SRAMQIIORIQLRNRQZ W $ P HIFDD) CP O EDHG
XSROQ\KH SHUFRP P RO\KDUHSUFHVAWRW LQWKHO D |GAFDIROR LOMMW

2Q0 D UBUAHOBIYHVR . % FRQEPRG UBIAHQBYH/R $ WE-D\R FROM $ P HIFDD) [P LOY

UYIVHG LQAFDIRQ R LQMIAIR CFTXLH DR \WH FRP P RQ \KDWY/ \WDAIMAG GRARXU® RZ Q | RUDQ LGRUDHS
SXUKDHSUFHR SHUFRP P RQ\KOLH

2Q0D WH 1 RQ5HDUHG ' LWHRRLY P HAZ W UHSUAHQBIYHY R \KH &RP SOQ TV P OEDIHP HQV
6NDEIHQ 05 $ LGE-DLQ DWQEDGFH 5 HSUMQBIVHY/R $ WG-DSIRMIGG DU R AR/ ZIK . % IRGBZIQ)
WHO D PHUY R WH1RQ5HAHG' WHRARY LFOGAQ) WHUHFHSAR $ P HIFDD) [P LOW UAMHG RO
BEQEQ (GEIROR LOMMNDAILIGRUDHG SUFHR SHUARP P RQ\KOIH 5 HBUAHQBIYH/R $ LEHD ERWG
RWHL RQ5 HRAMHG' LUHRARLY WDMKDG QRADIUHG\R. RUDFA-BAG WH SURSRHG SUFHR SHUFRP P RQ\KOH
DG WD/ LG-D KOG \GHAL LFDED. WAHLYHG WH UIKVR HIIDIH LO | XWXUH SUFH GVRAOMRQY RQ BHKOD R \WH&RP SIQ)
5 FBUAHDEAYHY R $ LE-D DOR UHSRUMG \WWDAS P HIFDD ) CP LOTV LP SURYHG LQAFDIRQ R LOMMAZ DV CRAMEG R D
UM RUH FOMYWW [URP $ P HIFDD ) CPLO 5 FSUAHQBIAVHY R $UG-D (RMG WDV, % KOG LOWAMDG WD) HG
$PHIFDD ) [P LOV SURSRHE WP HICH SIRVIAQ) $PHIFAD ) CPIO® ZMK AV \R ARP SBM LW GH GQIHFH
5 HRUAHDBAYHY R 6NDGEHD DGYLMVHG WDAMKH 1 RQ5 HRAHG ' LUHARLY Z HIH QRAUITXIUHG \R VENH DQ | RUP DOCRARD
Z WK UASHRAR \WHLP SIRVHGLQEFDIROR LQAMMW
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DAKDAMIP H DQG \WDAMZ RX@ EH CFRFBE®! | RUWH 1 RQ5 HRAHG' LUHARLY \R SHIP W6 P HIFDD)) TP LO \R P RYH
IRZ DGZ LW IWUTXHING GHAMHFH ' XUQ) \WMYP HAMY WH1 RQ5 HROMHG' LUHRRY DOR GVPOWHE FROGANY

D3P DINHARHAN \WURIK FRQLGHOINID FROERMY RAHJSRMNDD LOMIMAG SO $V SOVR WY GVAXWRD

GNDZIHDOGS WEDAVPWHGZ MW WH 1 RQ5 HROMHG' LUHARLY \WH SRMOMIO RUKDNQ) D3JRWRS SIRMMRQLOWH
GHIQWYHO HIHIS$ JUHP HOADIWHG D/ SOVR D SRAMIMODWIQLRNRY 5 HEUMQBIYHY R $ LG-D QVPXAMHS YDURXY
WLLG SO Z WK Z KRP \KH &RP SO v P DI HP HQAKDG SUVIRAO® HYDIHG IQH SERIDRY AVAWRYY UIDEQ)

SRMIMOVADADLF RSSRWQWY 5 HBUAHQEYHY/ R $ LG-D DOR LGHMIHE RIHULQXUIGRH LGB - SOUA SOQN WDV
$ UED FROIGHISE \R BH KLIK TXODW \BLJHV |RJRXNFK DV SRAQIIDEX HY 7KH 1 RQ5HRHG ' LHRRY \HD
AVPHMHG WH UMV R $ WE-D HYDILQ) 1Q D TP LWMG RANHIFK SURFHW LGFOGEQ) WH UM R BTNV DGG WH SRAQID
LP SCRAMKDAD BN FRX@ KDYH RQ \WWH FRP P RQ \KOUAM] SUFH DV Z HDDV RKHU FROIGHDIRYY ) RBZ Q) \MLY
APWRY WH 1 RO5HOMHG ' IWHRRY DIWHG RO D MR \WLLE SO ZKRP $ LB-D \KRX@ FRQEPMOQ \WH
IRBZIQY ZHN 5 HUAHQEHY R $ UGD WHD GVAXAWHG Z W \WH 1 RQ5 HROMHG ' LUHRRLY P STHG SUP LD 06
P XGISOV DFURW YDURXY SRMMICSHUFRP P ROKDUHR T HUSUFHYVI RUWHERP SO 7KH1 RQ5 HOAHG' LURRYOOR
LOXWKRMS WDABH AQIHEFH LG RUP DINRQ\KRXTE EH P DCH DYDMEGIR'S P HIFDD) TP LO 1QD P DQHAKDIZ RXG RV
QHIDIYHD P STRARHERP SO IVICELOW \R FRIGAMVA W @ BMGHNDGGWD/S P HIFDD) CP LO KRXGVHNR
H SHAMIWGHAMHFHSIRFHMRDSHIFGR GW\KMID @V

2Q0D UBUAHQBAYHY R $ WED FROEPMG USUAHOBYHV R . % \R FRP P XQFDM WH YRDBY
UHDRIRO VR WH LP SIRVHG LGAFDIR) R LQMIMADGE WH &RP SO0 1V Z LA GHW VR SURYLGH DEAURDOGH AMIHFH
LQRP DNRQWRS P HIFDQ) [P 1O

2Q -XH UBUAHQEYHY R . 9%  FRQEPAG USUWEIYVHY R $ED \R FRRGEMM GIVHY R
$ P HIFDY) CP LOWGHAM HFHUHNXHXNDW

,QHA® -XH \WH RSHQ QVPXWIRYY BHEZHHD * DDA 3RQADG FHWIQ R LW DN IADMY DG $ P HIFDD
) PO WWDAQ 758 ZHHUARIYHG

YHEHD-XCH DQG-XCH UBUAHQEIMHVR $ WG-DFRQEPAGWHOMR  \KLLG SOMEVWDAKDG
EHQAWAMHGZ M WH 1 RQS HHMHG' LUHRRY 2 1 WHHWLLG SOV QCH SURP S® LQAFDAMGWDARH Z HHGRW
LOMIMMG LQH SRUQ) DWDQLRIRY Z W \WH &RP SO DAKDAIP H RH SO 30 % D@UHS 6 LQXBUZ LK
ZKRP \WH&RP S KOG HYDIHGLQHIMHUAVAXWIRYUIDAEQ) SREQMOMRDAMLE RSSRWQUEY H SUAKHGLOMIY
DG UNXHUAG D FRQ LGN DIUHP HONQGRHSOW 300 &  DQIOMIDIRIOQKI DINGRZ GEIHG BFHSWR
WHRXWHFK EVAGRMEHTXH® HYDIH

2Q-XH USUAVHRBYHY R \WH &RP SOQ V P DIHP HQADQG $ WGHD SDMASDMG LQ 0 LQWIOGH
AQHFHFDOY W WHBHABNYH/R $ P HIFDY) CP LOVP DIHP HQADG. %

20Q-XH WHE&RP Q. SIRMG-GHPRRQF @BURRP CHFHW\RS P HIFDQ) [P 1O

2Q-XH WH &RP SOQ D5 30V 9% HOALMG LOR D FRQLGHMDDN DIUHP HWARQEIQQ) PP DY
WPV LFOAQ) DWEIBAMISIRMMRQWDNVHOLY D XSROWHH HRANROR \KHO HIH JUHP HOW

2Q-XH 30V % VHAD SURINW GH AMIHFH WNXHADKMR $ WD VH) 1R FOMRIH/ R
LQRP DIRQUIDAQ) WHERP SI) \WD/BOW % GMUGWR UYL

2Q-XH DP HIMY R \WHWIQLRNRQ FRP P LWWHZ D/KHT & HMIQRKHUL RQ5 HRMG' LWHARLY DG
UBUAHQEIYHY R \WH &RP SO0 v P DI HP HQWS WE-D DOG 6NDGEHD DOR DIWQE-G \WH P HAMY 5 FSUAHQBIHY R
GNDEIHQUYLHZ H5Z W WHALHARLY SUMHAKDARQO D WHWEQLRNRQFRP P IMWH KOG EHHQ GHBI DMG \WH
DAKRINY R UFHYH XSGRV URP \WH&RP SO0 VP DG HP HOADGG | LGDGADOD0G G DODGYMR Y B DEQ) DSRMIND
WIQLRIRY 5 HEUHQEYHYR S LE-DWHD UHBRWG \WDABHE HHD - XQH DQG-XCH WH KOG FRQBRMG
WH MG SOWAY UIDEQ) D SRAMMIOMIDIANRD Z W WHERP S 5 HRUAHDEMYHVR $ LG-D GRME WDAZ KB
DOR WHWLLEG SOV Z HH JHHIDE FRP STP HQBY R \WH&RP SDQ DQG LW P DEDIHP HAVDIDEXWWE R \KAK SO/
LQAFDAG WDMKH Z HIH GRALQAUAIAG LQ HYDDDMY D SRAQIIOWDQLANRY LOYRYIQ) \WH &RP SDQ DAMKDAMP H
AW [P RQY RMHAMQIV \WH&RP ST IV PXUHAP DNANDODIRY BXMQHV RYHMSY DG RAHDAILE SURIMEY/
5 FRUAHQEAHY R $ LG-D | XUKHU U-SRIMG \WDAB DLW 96 Z DY LQAMMAG LQ SXUIXQ) GVPAMRQY Z 1\ \WH &RP S
5 FBUAHDBAYHY R 6RNDGEHD WWHD UAYLEE HG Z LW \KH QUHRRLY SUMVHAMKHUILGADY GARY 1Q \H FROM WR \KH
XSEDM/ WDAKDG EHD SIRMGG B $GED ) RBZ Q) AVRAMRY \WH WIRIRNRQ FRP P IWH UHFRP P HGHG \KDAIKH
&RP S VP DI HP HONBGG LW LQDGADOD)G B DODGYMR W HYI DI HIQD AP MG GHAMI HFHSURAHNZ W 308V %




7$% ((2) &217(176

YURP -XCH WURKIK - XO WBUAHQEIRYHYR \KH&RP SOQ VP DD HP HOADGG U BUMHQRYHY/
R $ P HIFD) [P LOYV P DIIHP HQAHIDIHS LQ P XAS®! GH GMIHIFH FOTY DG LQ SHIRQ GH AMIHFH MR/
&HVIOR WHHP HHMYVZ HHDWOE-GE  WBUAHOBIYHVR $EDDEG. % $ GAURID RQ-XO D®IDD
GH GQIHFH FODZ D/ DWG-G B USUMQEYHY/ R 6NIGEQOMG: ONH) O * DAWKHU 3: LOIH  RANGH
GIDORXQHORS P HIFDY) [P 1O

2Q-XH WH&RP ST SURYLGHG FHAEQ UASROAY\R 30 9 LQMTIDGH AMIHEFH UMWV Z KIFK
ZHHFRP P XQFDMG B HPRARQF P DOYLD D GMIHFH WEFNHU Z 1\ \XSSRUMY | LBV SRWAG LQ D) HBRRQF D
R

2Q-XH UBUAHQBIYHY R 6NDGEHD GHIYHHG D QDY FBOQ WP DIUHP HOMR W-BUAHQmBAYHY R
© LGUH 1Q REGHU\R SHIP WS P HIFDD ) CPLO R GHIVHU FHSIQ VHOMYH HP SBR HH DQG FRP P HADDLQ RWP DIR)
UHDM\RWHERP SO0

2Q-XH UWBUAHQBIYHVR 6NDBGHGHIYHAGDGIIVD HIHEB JUHP HOAR U-BUIAHQEIYHY/R © LONH
7KHADWD HIHIS JUHP HOAFRQIELGHS WP V/\KDAKDG BHHD GVAXWHG Z W WH & RP S0 W P DI HP HWLGFOGQ)
L D3JRKRS SRVIMRQ \WDAZ RX@ SHIP MIKH &RP ST \R FRQMAH \R CRAVHD \RIAMOGMEDAYH CFTXMMRQ
SURSROY IRUWH &RP SI) |RIZ QY DCRXGAHP HWR D WIQRNR) 06 LU D WIXO@RY  HIRW FRYHIQMADN
ZR(GEHTXOULHGE D3GR HERBURS WIIELG GHIGHS DVD BIXMARY CRIRQ BAXEY 1Q D P DMIDD
DGYHYH HIHAARQWH &RP SO RUS P HIFDD) [PLO  7KH G0 HIHUS JUHP HWSIRVIGHG RID | RUDESURYDOR
WRANKREHY KREQ) DP DVUW R \WH RAMBAQ) FRP P RQWKDUY Z KLFK LV \WH WEIELG WTNXUG XQGU HIY DM
@¥ \RCSSRYHDP HIHIQRNGQ) \WHERP S

2Q-XH 30W & UHIFKHG RAMMR $ LG-D VHNQ) \R VAKHEX®1 D P HHY) UHDAY \R \WH &RP Q.
5 HFURHBYH/ R $ WG-D URERQEHE W \WH RAMHDFK DG G WD P HARIH LAWY | XUKHUFRP P XQFDIRQ BXAVBOW &
AGRVASRGWR\KHP RHAMDIHRURKHZ VHVHNR BHHIDIHZ MWK $ W3-DRMWHE&RP S

2Q-XH UBUAHQBIYHY R WH &RP SOQ 1V P DQIHP HWDQG WSUAMQBIYHY R $ P HIFDD ) TP LOV
P DCDIHP HWP HAR GVRXAWS P HIFDD) TP L SHYSHRWHYRQWH SRAQIOMIQORIRY $ P HIFDD) CPLO SIRIGHS
ECANIURXQG RQIWHD DQGKRZ. YWD KDGEBGWHLQA UDARQR RMHUFRP SDQHVIVKOG SUYIRA® CFTXUHG %Rz KHIG
SIRVIGHS ELRNIURXQG RQ %RZ KHDAV AYIMRYY XQEHZ UMY SKARRSK. QG JURZ W %RZ KHIG DBR GMVPOMG
SRMMCEXMQHNRSSRIMQMA/AWDNFRXES EHGYHBSHG L WHERP SI) Z HHWR EHFRP HSDWR $ P HIFDD) CPLO

2Q-X0 DP HIMY R \KH\WDQLAMRQFRP P LWHZ D/KHT 0 U) R Z DVCRAQDWIEDGRH &HIEQRMU
1RQ5HOHG ' LWHRARY QG USUAHBYHY R \WH &RP SOQ 1V P QIR HQWV'S$ WE-D 06 6NDGEHD Z HH DOR 1O
DIWOEIFH 0 USLOH UMEZ HEZ WRH L RQ5 HRXHG'  LUHRRLY SUAHOAKDAD U) R KOG UHAHQ® EHHOOSSROQAG
DV&KIH ) LGDGADO2 [IFHUR * (,&2 ,QKUIFH 0 U &K WHBRWG WDAD U ) R KOG GHMP LGHS IRBZLQ) D
APWRQEAZHQ0 U) R OUG0 U&UAA \RUPXAHKIP VHD | URP \KHWDQLRNRQFRP P MKHDVDUAXOW P DMUDD
FRP P HIADOUHIDRQKLSY \WDAH IMAG EHEZHHD * (,&2 , QIXUIGRH DOG'$ P HIFDD)) [P LO \WDAKH Z RX@ QRZ KDYH
UASRQIELON | RURMHYHQ) DQG [P \KFKWPH 0 U) R Z DVQRBQIHID1 RQ5HHMG' IWHRRU ) RTBZ Q) \MLY
XSEDAM 0 U 616 U-SRIMG RQWH P HAMY) Z W BBUAHQEMYHY R $ P HIFDQ) TP LOYV P DI HP HMADAKDG \BNHD
SOFHWH SURUGD. 5 HSUAHBAYHY R $ WE-D\KHD XSADME WH QURRY SUAHOAIDAQ) 30V % DG CRMS WDV
Z KIBI30W % KOG UFHYHG COBURRP DFFHW DG KOG EHHOR | HUHG FOOY Z WK WH& RP SDQ VP DI HP HOMMHIHKDG
EHHQ QR \MEBQWYH FRP P XQEDNRQY Z W 30V % UWIDEQ) D SRMMOWIQLRAIRY ) RIBZIQ) WY XSCDM WH
QAURRY SHHNGVPAHSE WDMILE FRQIGHDIRYY Z WK $ WG-D BIDAQ WHWP QI R | XUKHI SUFH QGHIRMDIRYY
Z KNS P HIFDD) PO 5 FRUAHQEMYHVR \WHE&RP SIQ) VP DI HP HOATOR GVAXWWHG Z W WH GLHRARLY SUMHMH
XSFRP 1) CDAV LFOAQ) \WH VFKHEXBG DIRXGHP HAR \KH &RP S 1V HOLQQIV RQ$ XIXWV D05 Z KDV
[P SCRAKDAEDM FRXGE KDYHRQWHWP L) R DSRMMIOADQLRNRY 5 HSUAMHBIYH/R 6NDGGHD DR UMIEZ HGZ WK
WH GUARY SUMQMKHU IIGADY G ) RBZIQ) AVAXAWRY WH PHPEHY R WH WEQLRMRD FRP P LWWH
UHFRP P HOGHG \WDAKH &RP S0 VP DI HP HQADQG$ WE-DHIDIHZ W$ P HIFDD) CPLO DQG. % \R XQEHWMEG
WH WP HICH | RU D SRMJMOWDQLRAIRY 5 HSUAHQBYHY R WH &RP SO0 P DI HP HMKHD UHVIEE HG Z WK \KH
AURRY SUHMID XSEOM BMQHW STD IFOAQ) SIRMARY/ IRJ\WH &RP S HGRMY \WH Q¥ AHEG
UHQMXUDGFH SIRIUP \WDABHCP HHIHRYHO D 0 DIHP HMWRMS WDARGH R \WH P RMCREE®! P SCRV
Z D/\WH UBE-G GHG I RUUDMQ) H \MEDOFTEMIDLQ DQG \WDAKH EXMQHW STQLGEFDME WHERP ST Z RXGB
O\HY QRACH-G\R UNVH DEAWR DOFCSMIDNURXI K DQHDAW UIVAVR P HAABIXTRY FOSMICUTXUHP HOW LW RXQSEH
EGI\R QR\RE GIY Q) GRZ QRQIWFUHAWIAON R \WH H \WADQ  DEAWROFCEAICY. DY UTXULHG | RUG-DXDRY
UATXLUP HQWV DERRXIK WHH FRX@S IMDEH D GHHG \R UIMVH DEAWRDOFDEMIDU \WH &RP ST Z WKHG W SXUKH DD
$0 YWD LOWHIXMMH ) RIBZ LQ) GVAXAWMRY \KHWIQIRARQ FRP P LWkH FRQ LLP HG \WDAMZ D/ FRP | RVEEG
Z W \KH&RP SO VP DI HP HOAKDUQ) WH UYIVHG BXMQHN STRZ WS P HIFDD) [P 1O DG AWRM WP \WRGR
\R
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2Q-X® UBUAFQBIVHY R $ @D ZHHIQRPHG B 300V % WDAMKH Z HIH GRAJRQ) R SXUKXH D
WIQLRIRDZ W WH&RP SO DVDUAKOWR Gl LEXGV LQ YODDNRQ JLYHQ WH PXA-OMDAQ) SUFH/R WHFRP P RQ
KDWY/ DG RRYIGFOAQ) L BMQWPL LFOAQ) WHERP ST VH SRAKUHWR FROMKRIRQUMWIQL HZ <RIN
) GUED DQG&OURAD 1L \WHEY \BODMHR %RZ KHIAVICEONY UL FXOUDOGL HHFHY/Z W \RHYRZ KHIG
* URXS DVDUAKOWR \WHYRZ KHIG* URXS EHQ) DU RiM | LUIKNRLI DY) DINRQ DG 30 % P DQEDMY DUHMO\R R LFH
SRIA

2Q-X0 WBUAHQBIYHVR $ WE-DFRQIPAG BBUAFOBMYHVR . % \R QVPXAWWP L) R DWIQRIRY
DQG Z KHKHKHIH Z DY DO XSADMS YDODIRQ | URP $ P HIFDD) [P 1O QRZ WDV P HUFID) CP LOYY GHAMHFHZ D/
\XEWEQUOID FRP SBIAG / DAUKDAD 0 UYRMOQFRQERMG0 U9 DRYHNWRAVWWEHH IWR P RIQ) \WZ DB/0D
DORX P HYBUR MR WHVAKHX GG UHBDHR %RZ KHDOW VHARQG TXOWUMAKHEXBG RS XIXWW XU \MLY
AVHWIRQ0 U 9 DQ%HN LGAFDMG\WDVS P HIFDD) CP LO Z D/GRABWEIUHGWR FRP P VR \XFK D\IP HICH ) RGBZ LY
WLV OO UBUAHQBIYHV/R $ WE-D ARG DAILEYR KRZ VR CFKLEYHWLV P HIGHZ W0 HALY 61@Y YRMQDOG
&AM Z KB DOR HYDILQY) 1Q SUFH GRIDIRYY $ VD UAXOR WY GVAXWRY $ LG-D Z DV LOXKRAG \R BD LUP
ZOW . % DOQGS$PHIFD) PO WHBHHIW R PRIQ \RZ OB/ DD HI® $ XIXWWORXGEHP HOMKEMAMR
FRP SBURQR GHAMHFHOGEZ KIGIZ RING) R LT HSUFHOQGRKMHAP V

2Q -X0 WBUAHQEIHY R LGIH GHIYHIG D UMMHG GOWR \WH 0 HIHJ $ JUHP HOMR
WBUAHQEIYHY R 6NOB3HD ZKIFK (PRY RKHUWIQV L SRIGE IRUD WEDDM YRM B D POV R
3 QUQMMMGWEANKREHY R WHERP S LU HIP LDAGWH3 JR\KRS  SIRYMRQSURSRHGE, WHERP SI) OGG
LOMDG LQWRGFA-G D | RIFHWH YRM MBOEDG UL SURSRWHG FHIBIQ FKDQIHY Z LW UMGHRAR WH REQIDMRQVR WH
SO \R REVQ DSSTECEG! U XMRY  CESURYDY DG \WH CHIQMROR 29X EHORP HERIAURT WDAZ RXG H PAOH
$PHIFD) PO [RP FROXP P DY WH SURSRHE WEQLRIRY XQE-U AHMIIQ AP WIRHY LGFOGQ) P DAMIDD
P SOFW RQ $ P HIFDD ) [P LOYV RSHDIRYY RU UWTXLUP HQW \KDA'$ P HIFDD ) CPLO P ODNH DEAMRID FOSAD
FRP P W HQV RU FRQUBAIRYY W WH &RPSID LY UAYMAG \WH SO UAGHRIYH FRMQ) FROBURYY DG
WP LODINRQ WKW LFOGQ) \R HIP LDM WH CELONV R WH &RP SIQ VERIG R QUHRRLY \R AP LCDM\KH O HIHU
$ JUHP HQAR DFA-BWD? 6 XSHURUURSRID FRQUMMAZ W D3 | RUFHWHYRM MBOELG Y UTXUGWHERP SIQ R
UHP EXYHS P HIFDD) TP LOW H SHOHY XS W D VR EHGAMP LGHG FES UL \WH &RP SO 1V WRANKREEHLY UHRAG WH
SIRSRHGWIQRNRQIQWHIEVHFHR D? &KOQIHLQ5 HRP P HIADIRG [P WHYRIEG YL SURSRVHG FKOQIHAR\KH
GHIQUWRQ R 2&RPSIQ 0 DAMIDDS GHYH ( IIHW YL P OGH P RUH UAURYH WH IQMIP RSHDMY UAXURRQY
CESOFCEG! R \WH &RPSI) DQG W VEMGDUHY EHEHD WIQQ DG FRIQ) R \WH SIRRHG WIRRNRD
YLLL. UHVLVHG \KH SO UASHRRYH UBUAHQEINRQY DG Z DUDQIAY DG FRYHION [ @P LMG\WH&RP SO VCELOWY
R UFRYHUAP DIHVIRUGWSUHP P RQEFKTD R W WRANKREHY LOWHHHOAR DEBFK R \WHO HIHUS JUHP HOW
B $PHIFDD) CPLO DG [ SURSRHE UMMRY/\RS P HIFDD) TP LO REQIDIRQV/\R SURYLGH FRQMQ) \DDY DG
EHHIW\R&RP SDQ HP SR HV LFOGQ IQUASHAWR WHSD P HWR ERQOHY

20-X0 WBUAHQEMYHVR . %  FRP P XQFDMGRQEKDD R $ P HIFD) [P 1O \R DUHSUAHQBIHR
$ EDWDWVRIBZ LQ \KEWEQMYHFRP SBINRQR IWGHAMHFH $ P HIFDD) CPLO L FRILUP HEIWSUMRXVRIHJ
R SHUFRPP RQWKOH LI GG QRABTIQ) R CFFHBLDY WP HICH DQG UHP CGHG ROWERN | RUDQS$ XIXW

\JQQ) DG DURX AP HWDQG UL Z RX@ FRFHHWH IR KRS SIRMMRQ LQWH G WAIDWR \WHO HIHJ
$ JUHP HOVDDXEMPAR\DINM CARY UAROMROR \WHRMHUUP DQQ) RSHIWP VIQWHO HIHS JUHP HOV

2Q -X0 UBUAHQEAYHY R 6NDEEHD GHIVHIG D UMVG GOWR \WH 0 HIHJ $ JUHP HOMR
UWBUAFQEIYHVR © LEIHZ KIFK 0P RQY RKHAMQIV L HIP LCDMG\WHVFEODAMYRME, DP DVUMW R 2 QMQMRG
URANKRGHY R WHERP SO LU UHOQWEIAG WH 2 JR KRS SIRYIMRQ \WDAKDG EHHD SIRSRUG B\ \WH &RP SI)
UL GG RWOFA-BWSPHIFD ) PO SKSRHG ACYH/ W WH GHIQUR) R 29X EHORP H &RBURY’
LY UHQXEIAG \WH CHONV R \WH &RP SIQ IV EROG R AURRY \R WP LODM WH 0 HIHU$ JUHP HOMR CFRFBWD
3GXSHIRU3URSRID  LFOAQ) 1Q FRIGHAIRD Z W WH 2 JR KRS Y CFRFBIMG QP WG UYIMRQY SIRSRFHG B
$PHIFD ) CPLO Z W UASHFMR \WH GHIQUR) R *&RP S 0 DALIDDS GrHYH (I1HRW YL CFR-BWG @P LMG
UYMRY SIRSRHG B\ $PHIFDD ) CPLO \R WH LQMIP RSHDNY UAWIRNR)Y CSSIFCE®! \R WH &RP SIQ
YIL CFRFBMG P LMG UMMRY SIRSREG B\ $PHIFD ) PO R \WH SOV UASHRYH USUMVHBINRYY 006
Z DUDQIY DQG FRYHION  YLLL UHVIRAG $ P HIFDD ) TP LOYV SURSRHG UHTXLUMP HQMKDAKH &RP ST UHP EXUH
$ P HUFDD) CP LOWH SHOFVXSRODWRRNKRE-UUHMRAIROR WH SURSRHGWIQLRAIRQIQWHIEVHFHR D3 &KOQHLQ
SHRPPHIDIRY [ UHOWIAG GUXDIH SRVIGQ |RUWH &RP S0 IV CHAMN W UFRYH @P DI/ |RU GW
SWHPLXP ROBHKOD R W WRANKREHY LOWWH HYHOAR DEUHFK R \WHO HIHU$ JUHP HWE $ P HIFDD) [P 1O DG
[ SURSRHS BMMRV\R $ P HIFDD ) CP LO REQIDARY W SURVIGH FROMAQ) VDM OQG BHH W \R &RP S0
HP SR HV
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2Q-X0 DP HIMY R WH$ P HIFDD) [P L® EROGR QURRYZ DVKHIS 5 HSUAHBIMHVR $ P HIFDD
) IP LO I P DI HP HABURYLGHG DO XSEDAM RQWHWIQLRAIRY LFXAQ) GH AMHFH ILQAQIVR @M DG MKV IQ
WHO HIHE JUHP HQV

$ARRQ-XO UBUAHQBIYHV/R 6NDGIHQDGG: LADIHP HAR QMR IMKHYIQ\WWHO HIHUS JUHP HOV
LFOAQ L $ P HIFD) [P LOVUTXHWWRUCSSURYICE, DP DU R 2 QMQMIMMG WRNRTHY R WH&RP SO0
L WH&RP SO0 VSURSRHG2 JR KRS 05 UHIDAG G-ODSURMARQ P HDKUAY LFOGQ) $ P HIFDD) TP LOV UNXHW
IRUD 3IRUH \WH YRM SIRYMRQ DG WP EXUHP HOVR H SHOAY UL WH &RP SDQ TV WHANKRCEHY UHVRRG \KH
WIQLRIRY 1Q \WH CEVHIFH R D *&KOQH 1Q 5 HRP P HIDIRG IURP WH %ROEG UL \WH WIXODRY DSSIRDY
FRYHDON DQG UHDMG GH LQUWROR 29X EHRP HERIAWRY DG LY WH&RP SDQ VCEON \R UFRHUGEP DIHVIRU
GWEIP P RQEKOIDR IWMRANKRTEHYIOWHHYHMR DEBFK R WHO HIHS JUHP HOAB $ P HIFDD) CPLO

/ DMJRQ -X® 0 HAY 6LQY DJG ) HORHU KOG GQUHJZ W P HPEHY R WH P OCDIHP HQMACP R
$ P HIFD) [PLO LFOGAQ) 0 HAY : FADMOQGODRYHN * XUQ) DFRYHIDIRQEREHQRID 0 HALY : HRDM
DGO UGLQY 0 U: HADMLQRP H50 U 6L WDAKH EHIHYHG D\MDQULRANRY Z W DQ HID $ XIXWAP HIGH Z DV D
SRMELON

2Q-X0 0 HAY 6LQY OG5 ) HIGHJ P HAZ W UBUMWQEIYHY R $ P HIFDD ) CP LOY P DEIHP HW
LFOAQ) 0 U9 %H-HN \R FRQMH VPR 1URP \WH SURUHYHRQY * XUKQY MY P HAMY  USUMQEBIYHY R
$PHIFDD ) PO LGRPH5 0 HAY 6@ DYG ) HYGHJ \WDAS P HIFDD ) [P LOY EROG R QURARLY KOG CSSURYHS
$PHIFD ) PO \R P RYH |RZ DG Z W \WH WBQLANRQ DAD SUFH R SHUFRP P RQ \KOWH DQG SIRMIGHG
BEXMQHV UDRY/DARZ K DKLIKHJSUWFHZ RXTS GRABH CBSURSUDM 0 U BLAY UASRIG-G WDAKH GG QRABHIHYH KDV
WHYRIGZ RXG CFA-BWD SUFHR SHUFRP P RQ\KIUH 0 U BLAYBIMG WD SHUFRP P RO\KOUHFRX@S EH
DQCAA-BEEGISUFH EXVWRDARLYZ DV/KLY SHIRTOYLHZ. DIGQRAMHYLEZ R \WHYRDEG 0 U9 DQYHN FRP P HOAMG\KDV
$PHIFD ) [P LOY EROG R QURRY KOG RID C5SRYHG SHUFRP P RQ \KDUWH EXWIKDAS P HIFDD ) TP LO®
LQMIGG\R KRT DORAHUP HMY) R IWERIGR GURRY SURMRS XIXWW DQG\WDAMZ D/\KHH RUH SRWEG!
IRU$ P HIFD ) [P LOYY EROG R GUHRRLY \R | XUWKH FROUGU WH SURSRHG WIQUTRIRQ SURU\R \WH &RP S0
\FKHEXGG VHREG DO HOQQIV FOED $ OR DALY P HANY  WSUMQEBYHY R $ P HIFDD ) TP LOYV P DEDIHP HW
ARG KRZ $ P HIFDD ) TP LOV FRP SHODIRY SIRIUP V Z RIHG JHHDD 0 HALY 610 OUG ) HOGHUGWXAMG
%RZ KHDAV P OEDIHP HOQARCP DQGNA P HP EHYR HIFK IXQRIRQ $ P HUFDD) TP O \KIUHGWHUYLHZ VRQWHQHG
IRUD WMAQIR) SIRIUP ' HELOY WIDEQ) \GHAULF FRP SHODIRY RUUMAMRY SURSROY | RULGAYIGTOHP SR HV/
LFOGAQ) 0 HAY 6LAYDQG) HIGHJ Z HHQRABVRAMHE DALY P HANY)

2Q-X® UBUAHQEIAYHY R $ \GD FROEFMG USUMQEIVH/R . % \R GVPAW \WWH IV R O
WP HICH | RUDSRAQIOAEQRNRD
$ARRQ-XO DP HAMY R \WH\WIQLRMRQFRP P WWHZ DVKHE &HIBQRKHUL RQ5 HHG' LHRRY

DOR DIWOG-G \WH P HAMY 5 HBUAWHQEMYHY R WH &RP SDQ 1V P DCDIHP HW'S WD DQG 6NDGEHD Z HH DOR 1O
DIWOEIFH 0 U %RMOQ SURMGHS \WH GLHARLY LQ DAWIEIEFH DO XSM UINEQ) WHWIQLRIRY LFOGQ) 0 HMY
6LAMIDQG) HYIGHVP HAMYVZ W U-BUIAHQBYH/R $ P HIFDD) CP O DQG HEDUDAM GVAXWIRQY\KDAKDG\BNHD SOFH
EHEHD0 U %RMOQ QG USUAHOEHY R $ P HIFDD) [P LO MQRH WH @WP HMY R \WH WIQLRRQ FRP P LWkH
0 U 61O QRMG \WDAGUQ) KLY GVAXWRYY Z W $ P HIFDD) [P 1O USUAHBIYHY R $ P HIFDD) [P 1O LQRP HG
0 HXLY 610V D0G) HUGHMWD/S P HIFDD) [P LOVERDGR GUHRRYKDGIBSIRYHES P HIFDD) TP IO \RP RYHIRZ DG

Z W WHWIQCRNRQDAD SUFHR SHUFRP P RQ\KOUH Z KIFK 0 U 6L QRAGZ DVGRATQLGRSDHIURP \KH SUFH
$ P HIFDD) CP O KOG FRQYH HGLQIWILP SIRYHELQAFDIROR LQMIMARQO D EXVWKDYS$ P HIFDD) P LOY
EROGR QURRY Z D/ VFKHXOG \R P HADIDQ SURUWR \WH &RP S 1V $ XIXWY HOLQQIV DORX AP HW

0 UBLQYDORLQRP H3WHGURRY SUMAKDAHWHIKHGRIO U) HY@HUKDGAVRAHEOQ VGHALLLE FRP SHODIRD
RUBMMMRQ SURSRVOIYZ WS P HIFDD) [P 1O DUG\WDARHKDGEHQSIR IHIGE $ P HIFID) CPLO 0 U6LAYQRAG
WDAMAVAXWRYY UHDMG \R HP SBR P HAZ HIH TP WG \R GVPXWRYY WDLEQ) $ P HIFDD ) TP LOYY FRP SHODIRQ
SKIRRK QG VKRMH IG-QIVIFDIRQR N P HP EHYR \WH &RP SO0 W P DI HP HOADQG \WHUFRQMEXIRV \R
WHE&RP SIQ W\KFFHW DQG$ P HIFDD) TP LO I HHDOLQMNRQ/ VR NH-5 WH & RP SO0 v RSHIDINRQY/ HSOUDM | URP
WRHR $PHIFD) PO IRTZIQ D) CFIXAMMRY ) RIBZ Q) MY XSEDM 0 U 6L BERWG \R WH GURRLY
SUAHQNKDADQ LOHMY HNEDON KOG UHIFKHG RAUHIDLEQ) DWILEG SOV \WDAKDG QRASUYLRAD BHHD FRQBFMG B\
$ED 30W'  \WDAZ D/\HNGQI DAVAWROZ W DUSIHQEBIYHR WHERP ST DOG\WDAD U 6LOYKIGRIHIG
R KDYH D FODZ WK 300" 0 U BLAY LQRIP HG \WH GUHRRLY \WDAKH KOG GRAY HABHRHYHG D GDM RUMP H I URP \KH
LOMHAR HOAEDQN | RUWH GVAAMRY 0 U 61 DG \WH & KOLLP DO WKDWHG WHUYIEZ V EDHG XSRONGRZ GGIHR 30W
" \KDNWZ D/ XQINHD WDNAVAXWRQZ W 30MY'  Z RXGGOGWR30W' P ONGQ) DFRP SHIXQ) R HWR DETXUHWH
SRPSI) ' VAXAWRQWHD HOKHG GAUKY) Z KIFK IVWZ DV DIUHHG WDAD U GLEY\KRXG HIDIHZ W 300" Ll 308V
UWOFKHG EDAN RAW EXVWKDVAVRAMRYY Z W $ P HIFDD ) [PLO FRXG SURHHG Z MWRWZ DM [RU 300

5 HBUAHDEIAHY R 6NDEEHD QRAG \WWDAD 2JR KRS SUIRYIMRQ KOG EHHD DB3H5 EDFN R WH GIDWR WH 0 HJHJ
$ JUHP HOAWWDNDGEHHOP RIFHQ® SIRMGG\RS P HIFDD) TP LO B\ \KH
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&RPSI) 5 HBUMQEIYH/R 6NDGEHDBR AVPXAMHG\WHEDIY XSRQZ KIFK WH1 RQ5 HRXHG' LUHRRLYFRXGP DNHD
GHALP LCDIRQ R SURAHHG Z WRXWKK D2 JR VKRS SIRYMRY LFOGQ) WDARH O HIHUS JUHP HOAFRXTS LOAMG
FRQEQD2 R\KRS SIRYIMRY WDAZ RXTS SHIP VD\KLLG SOWY W P DNH DQ XQURTFMMG RN | VR CFTXUH\WH & RP SO0
DQG DOBZ. \KH 94R0UG \R \KHIHD\MU P DNH D GHALP LCDIRQ \R FRQIGHU\KAK DQ RIHU 5 FHSUAHQBMHY R $ G-D
SIRVIGHS D W5 R GVPAWRY Z LK 30UV 1LCDGADO DoMRU HOMHU WDVAD UERWY WDW. % KOG
FRP P XQFDMG \KDAS P HIFDD) CP O UHP OLGHG HKXMDWE CERAD WIQLRNRQ Z W \WH &RP SDQ DQG$ P HUFDD
) PO DQG KOG FRQLUP HG WWDAKH SO \KRXES FRQMXH VAR 1Q RGHUWR WEFK D GHIQMYH DIUHP HW
5 FRUAHREMYHVR $ LG-D UHBRWWG \WDAR LGAFDIRQ KIG EHHQJILYHOWR. % \KDW SHUFRP P RQ\KDLIHZ RX@
EHOFA-BEGIR\WHERP SI) ) RIBZ LQ) GVAXAWRQ WHP HP BHYR \KH\WDQLRNRQ FRP P WH FRQILUP HE\KDAKH
Z HH GRA HAFRP | RMIEG! Z W P DQIHP HQADIWHQ) \R D \MIQUTRNRQ DANKH R THJMG SUFH R SURRPPR)
\KOUH 5 FBUAHQEMYHY R $ UE-D \KIJHIAG \KDAD U %RMOQ FROEFAD U-SUAMQEBYH R $ P HIFDD) CPLO W GV
| CARY LFOGQ) \WH FKOQIHLQ WH & RP ST W DQIALSDMG UHBFHE FDSMIDGHHEY EDVHS XSRQ WH XSEDAG EXMGHN
SR LFOAQ SIRVRIRY/ U GRMY WH&RP SIQ V0 D UHQMXUDGFH WD \KDAKRXTS EH YLHZ H5 D/D
SRVMYH \R D SRAMQIIOWIQLRNRQ DOG DY VKSSRIWRUD SRMEG! LRBDH LQ SUFH ) RIBZ LY QVRPXWIRQ P R \WH
AURRY 0 U %RMQZ D/ QURME R P DNH \KAK RAWIFK DG \R NH-5 WH WIQRIRQ FRP P WHIQRP HGR QG
GHYHBSP HOV

$OR RQ -XO UBUAHQBAYHY R 6NDEEHD VOMBBUAHOEIMHY R LONH 0D LWIDGDWR WH
&RP S GWFBRKUH VAKHEXGBV \R \KH 0 HIHUS JUHP HOW'5 HYIMRQ/ R WH &RP S GVFRKUH \FKHBX®W Z HM
H AOQHGE 6NIZ3HODMG: LANHXQMKHH HRANROR WHO HIHE JUHP HOWRQS XIXWW

$OR RQ -X0 0 U %RMQ FROERMS 0 U 900 %N R GVAXAW UWHFHOMHYHOV \KDAKDG WIRSELLHG

LFOAQ) FRP P XQFDIRYY BREHHD \WH SOV UASHRIYH EDQNHY %R DIUHHG WDAD WIQRIRY EHE H-D WH
IR SO FROMGHG \R P ONH \HQH \KEMPAR DIUHQ) RO CFRHBBEG! WPV DGG \WDAMZ D/ ONHD 1Q \KH BHW
LQMIMNR ERKWHERP SDQ DQG$ P HIFDD) TP 1O \RVELIHAD DM SUR MR WHE RP ST ARKHXGGVHRIG YO
HOUQQIVUBDH * XUQ WY GVRXAMRD 0 U YRMOQFRP P XQFDAG \WDAKH&RP S Z RXTS WML DO LGFUDHLO
$ P HIFDD ) CP LOYV SUIRSRHG SHUFRP P RQ \KOUH SUFH LQ RGU\R P RYH IRZ 06 Z W D WIQLRIRQ 006
SIRVIGHE UDRYY LGFOGQ) \WH&RP SO0 1V SURVRRG UHBAHE FOSMIDUHTXLUP HW IRUZ K\ D SUFHLGRBDHZ RXG
EHP HIMG 0 UYRMOWHDUTXHXRG\RDYS P HIFDD) TP 1O P DNHIW? ERIMDQGI LD RIHARWHERP SI) 0 U9DD
%N WIIMG \WDAKRK D3 BRVADG | LQED RIHUANHD Z RXTS GRAEH DYDDE® EH RUH- XO JYHQWHQHGIRU
$ P HIFD) [P LOYVERDG R GUARY \R P HAAR CSSURYH D). SUFH LGRBDAH 7 KH\E R DI UHHG \WDAKH SO DOG
WHU UAS-RIYH DOYMRY \WKRX@GS FRMH \R DEYDFH RAHU ZRIWHPV LFOAQ) QHRIDIRD) R \WH 0 HIHU
$ JUHP HOVEXWRMSWDRP SHDIRQ DQG UMMRQ UHIDMG P DY AKRXTE EHGH HUMG XQMSUFHZ DVDIHHG

$ORRQ-XO 0 U: HMDMUDFKHG RVIR 0 U BLAY VR GVAXWWH SRMOMICSUFH 0 U LAY FRQM HG
WDAKH WDQUCRNRQ FRP P LWH Z D/ CRAH FMG CERXIKH SHUFRP P RQ\KDUH SURSRHG SUFH 0 U': HAADM
FRO/M HGWRO U 6L WDWHKDGFOIBGDAVGHADOP HAMY R KVYRIGR -XO DOGWD/WHZ RXGEHECNIQ
FRAIPMRIBZ Q) WDAVP HAMY ' HBIOY BWIDEQ) \SHALLF FRP SHODIRY RU BMNRY SURSROY |RU LQAYIGTD
HP SR HV LGFOGQ) 0 UBLAY Z HHQRABVPAWHEGAUQ) \WY FOTEHE HHD0 UBLAYDGGE0 U: HIDM

) URP -X® XQUD-XO UBUAHQBYH/R 6NDGEHDOWG:  LAONHH AOQHSGDWR WHO HIHU
$ JUHP HOADGG KOG GVPAMRQY \R DIWP SMR UARYH \WH WP 0QQ) RSHD IWKHY Z W UAS-RWR WH 0 HIHU
$ JUHP HOMGFOAQ) L WHIRP XOWROR \WH UG \WRNKREHUDSSURYDO LGFOQQY) Z KAKHUDGGKRZ R UATXLLA
D \FSODM YRM R MRRNKRTHY Z KR Z HH QMOQMIMMG Z WK UAS-FWR D WIQORNRD Z W $ P HIFD ) P LO
L Z KHAHWHERP SIQ VERDGR AURRYZ RXCS KDYHWH CELOW \R\MIP LCDMRHO HIHUS JUHP HOAR CFR-BAD
36XSHIRU3URSRID  DQG \WH UHDAMG * | RIFH\KH YR \WIQELG DQG \WH TP RXQAR WH \MP LCDARQ [ HH Z KIFK Z DV
EHQ) QURIDAG LQ D UDQJIH EHEHD DG R P STHG HIXW YOOHR \WH&RP SI) 1Q DWMIQIAURY
Ll WHREQIDIR)/ R \KH SOV \R REVELQ CHSTFCEG BIXOMAY  CESURYDY DQG WH \FRSH DG CESIFDMRQ R \WH
SYNEDRPH &RBURT GHIQURY WDNVZ RX@ H PAH $PHIFDD ) PO 1URP FROXPPDIMY \WH SURSRUG
WIQLRIRY LY $ P HIFID) [P IOV SURSRHG WXL HOAKDAKHERP SI). UHP EXUHS P HIFDD) CP LOVH SHOHY
XSRQDWHINKRE-UUHVMANRO R \WH SURSRVHE WILRIRQ LOWWH CEVHIFH R DQ3$ GYHYHS HARP P HIEDIRQ & KDQIH'
Y \WH IQMIP RSHDMY UAWMRNR)/ CSSOFCEG! WK \WH &8RP SI) LFOAQ) WH RE@Y  FRAUH WIS 06
SURSRHG FRP SHOUDIRQ UHDIMG H AFBWRQY | RUHTXW [Z OB/ DUHMMRQ SIRIUP  DOGVAYHIDGRH YL \KH SOV
UASHRIYH UBUAHQEINRYY DQG Z DUDQNY YL $ P HIFDD ) [P LOYV REQIDIRYY W SIRVIGH FROMXQ) \ODY DG
EHHIW\R &RP SIQ HP SR HV LGFOQAQ) Z WK UASHRIR \WH EHZH LW FRQIDDIRY SHIRG WH\WDR HAR &)
WP LGRHOAYH FRP SHODIRQ RSSRIWQMY DG \WH ERQVSIRVIMRY 036 VUL \WH SURYMRQ FRIAWRQQ) \KH
&RP S VIRV R UFRYHUEP IR/ RURWBUP LXP RQEHKDD R W WRANKREHY LQWHHYHOAR DEULRK R \WH
0 HIHJ$ JUHP HOAR\ $ P HIFDD) CPLO $V D UAXOWR \WHH GVAXWIRYY \KH -XO GOWR \KHO HJHJ
$ JUHP HOABWBDUGE. 6NIGEHUH GRAG [P RY RKHAKQIV \WDAD \WHUTTXUG
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WRANKRTHUCBSURYDOZ RX@ LGFOGH D WEDIDM YRME\ DP DVUMY R \KH [MKHG DG RAMBOEQ) 2 6XEMPAG KD
H FXQQ) FRP P RQ \KIWY KHIS B $P HIFDQ ) [P 1O DQG WH UPOMHG QURRY E \WH &RP SIQ W BRDG R
QAURRY Z RXT UABIQ WH CELAOW \R \MP [DM WH 0 HIHUS JUHP HQMR CFFHBWD 2 6XSHIRUSURSRID  \KEMPAR
SDPHMWR DD DIWHG \MP LDIRY | HH R R \WH &RP SO0 VP STHG HNXAW YOOH 1Q DWIQMRMRY  F \KH
H SHQHUAP EXUHP HOABIRYIMRQWG \R DI OUHWR REBEQWHWRANKRE-UYRMZ RXGEHHIP L(DAG G DQDIBHG
\FRSH DG CBSIFDAR) R \WH 2 96AEHDRP H&RQEUMRY GHIQWR) Z W UASHRAR BIXDARY CESIRYDY DG H \WH
&RP S v CH@MNV \R WFRHJEP DR/ IRJGWSHP P RQ EHOD R W WRANKREHY Z RXT@ EH FRIGWRGHS R
$ P HIFD) CPLO KDYIQ) FRP P WG DQ * LOMINRIIODGG P DMIDOEBAK R WHO HIHUS JUHP OV XUQD \KHH
AVPWRYVEHE HQUSUHHBIYH/R 6NDGEHOOMG:  LONH WHERP SO TV SRUMRQRQWHIGFOMROR D2 JRWRS
SIRYIMRQ WP DGHS BAHYHG SHIBQ) \WH &RP SIQ IV WFHSWR  DEAMRE0 | HHEDN RQ SUFH 1URP $ P HUFDD
) P IOWVEROGR QURRY

2Q-X0 DP HAMY R WH$ P HIFDD) [P L® EROGR QURRYZ DVKHIS 5 HSUAHBIMHVR $ P HIFDD
) [P LO YV P DI HP HQABURYLGHG DD XSEDAM RO WH WIRRMRY LFOGQ) P DCDIHP HMAY YDODMR) DAHAP HAR \KH
&RPSID NH WP VIQWHO HIHIS JUHP HADQE SO0V | RUMDBOAHMIRD DOG LOM UDIRY 7 KH$ P HIFDD) P 1O

EROGR QURRYDSSIRVHGDOLGRUDHR LW SURSRVHG SXUKDHSUFHR LQFDK SHUFRP P RO\KOH
$ORRQ-XO 0 U9DYHN FRQEFMG0 UYRMOWRIQRP 0 UYRMQWDYS P HIFID) [P [OVERDG
R AURRY KOG C5SURYHG D LGFWDH R LW SURSRHS SXUAKDH SUFH \R 1Q FDK SHJFARP P RQ \KDH DG

FKOUTRM HG\MLYDV/$ P HUFDD) TP LO4VE BRNIGG L0 R1HJO U9 DQYHN WIRG\KDARLY R | HUZ D/ FRQMIHORD
WHH EHQ) D HSODM YRM R WRANKREHY Z KR Z HH GMOQMIAG Z W UASHRANR D WDQLRIRQ Z LK $ P HIFDD
) PO DBQRAJRKRS” 0 U9DQYHN DORLQRP HG0 U %RMOQ\KDVS P HIFDD) CP O Z D/VHNGQ \R HOAMIQR
AU HP SR P HMWDIUWHP HOV Z W 0 U 6Ly D50 U 1 HZ P O \WDAZ RX@ RI® BHRP H HIHRYH XSRQ \WH
FRIQ R DWIQORIRY ) RIBZ QY WY QVAXWIRD 0 U Y%RMOQFRP P XQEDMGWRO U 9 DRYHNWDKHZ RXG AW
WH LQFDK SHUFRP P RO\KOUHR | HJ VRIHKHUZ LW \WRVHFRQAMRYY Z MK\KH1 RQ5 HRMG' LHRARY

2Q-X0 DP HAMY R \KH\WDQLRNRQ FRP P IWKH Z D/ KHE &HMBQRMHUL RQ5 HOAHG' LWHRARYDOR
DAWGEHG\WHP HAMY 5 HBUAHQBMYH/R \WH&RP SDQ VP DRI HP HAG LEHD DG 6NDBEHD Z HIH DR LQ DAWIEDGRH
0 U YRAMQ SRYLGHE DD XS WD/ P HIFDD) CPLO KOG SURYIGHS D3 BWADGG | LD RIHUR LQFDK SHJ
FRP P RQ\KOH RQ-X® EXWKDAKAK R 1 HUZ Dv FRQMIHARQ WHH EHQJ DVFSOUDM YRMR MBRNKRTHY
ZKR Z HH GMQMMMMG Z WK UASHRAR D WIRLRNRQ Z W $ P HIFDD ) TP LO® DG (R *JR KRS~ 0 U %RMOQ DR
LQRP H3WHGUHRRLY SUAHAKDYS P HIFDD) [P LO Z D/AHNGQ R HOMILQR 3\SUQILQY” HP SB P HQADIUH-P HOV
Z WO UGLEYDQG0 U1 HZ P DQ\WDAZ RXG R BHFRP HH I HRAH XSROWHFRMQ) R DWIRRNRY ) RBZ Q) \KLY
UM WBUAFQBIVHVR $ UED GVPOWHG \WDNKH BHIHVHG\WHR I HUR LQFDK SHUFRP P RQ\KOIHZ D/D
JRRG RARRP H DQG \WDAMZ D/ \KH SURSFAR D GHIEHDAYH SURFHW B\ \WH WEQDRIRQ FRP P IWkH OQG RMHU1 RQ
SHOOMHG ' IWHRARY 5 HBUMQENH/ R $ WED UM HG Z W \WH GURRY SUMOMKH YEZ R POQ R \WH \WULG
SO \KDAKDG EHHD FRQBPAG B\ $ LG-D \WDAMKH FRP P RQ KD SUFHY Z HH DDHIG. UREXWADCG \KDMMLY KOG
AP SHHG SRMIMOQMHNQWHERP SOQ 5 HBUAHQBMYHY/R $ LEHDDOR UHYLHZ HSWHFRP P RQ\KDUH SRIMRQ/R
WHERPSIQ TV OLJHWAKEENKRIEHLY Z W \KH QUHRRLY SUMVHADGE CRMG WDARDD RHR WHHWRANKREHY KOG
DQ DYHIIH FRMEDAY D/ HAP DMG B %BRPEHJ  LQWHUKRGBQIVR P RUH WD SHUFRP P RQ\KOH DG
P RWNLIQULFOQ® $E-DZD/R WHYLHZ \WDADP DU R \MHVH WRANKREHY Z RXGB EH\KSSRWHR  DWIQRARD
DwW LQ FDK SHUFRP PRQ \KOH ) RIBZ LQY \KMY GVAXWRD UHSUAHEBIAYHY R 6NDGEHD SURMGHS WH 1 RQ
SHXHG ' LUHARLY DD XSCDM UIDLAQ) WH WM R \KH 0 HIHUS JUHP HAGHIRIDIRYY DQG UAEYZ HG Z W \WH
AURRY SIWHOVKRZ \KH S\SUQILQY” HP SR P HOAMDI WP HOV UNXHMAG B\ $ P HIFDD ) CPLO Z RX@ RSHIDM
5 FBUAHDBAYHY R 6NDGEHD DOR H STIGHE W WH QUHRRLY SUMANKDAHIFK R \KH$ XAV RP P WKHR WH %R0
DOGWHE&RP SHODIRY 1 RP DY) DG+ RYHIDIFH&RP P IMKHR WHYRDUE Z RXTS GHHGVR CESURYH FHAEIQP DY
UADAMG \R \WH SRMAMOWIQRNRD DG WDNVDY SOWR \WH 1 RQ5 HRAKG ' LUHRARY LCOOUYLEZ. R \KH SRMD
WIQLRIRY $ WE-DZ RXT EHDNHGWR SURYIGH DI DAV RIQRQIQFRIGHANRDZ W WH L RQ5 HOAHG' LUHRRIATILDD
UMY DQG DSSURYDOR WEQLRAIRQ \MP V 5 FRUAHQEMYHY R 6NDGEHD WHD QARG \WDAS P HIFDD ) CPLO KOG
SURSRHG LQ FDWK SHUFRP P RQ \KDUH D/ D 3 BAVADG [ LQDD R I HU DGG \WDNVLQ FRIGHRIRD Z W WDAR T HU
$ P HIFDD) [P LO KOG QNG LW SURSRVIORQ DP DU YRMR GMQMIAKAG WRANKRTHY DG W UHVRIRQR D2 JR
KRS SURYMRD 6NDGEHD | XU UBRWAG \WDAMKH SO KOG DIUHHG VR HIP LCDM \KH H SHOH UHP EXUHP HOW
SIRYIMRQ WG \R D ID0UH R REEQ \WH WRANKREHU YRM DQG KOG \VEMBQMD DIUHG RQ WH \FRSH R \WH
SYMERP HERIBURT GHIQURY Z KIGB! FHYEQ DXHY UP DGHS RSHD LFOGQ) WH P RXQAR \WH \MP LCDIRQ
IHH WHIGFOMRQR D3| RFH\WHYRM WWIQELE \WHWHDR HOAR B WP LRHYH FRP SHODINRQLQWH HP SBR HH
EHH IWFRYHDQAVDG DFDS SRSRFGE! $PHIFID) [PIO RY  ERQAVAVSD [EBIR &RP SIQ HP S®R HV 7KH
QURRY DOR GVPAWHS WFHOMADEQ) SUFHY R WH FRP P RQ KDWY Z KIFK KOG WIGHG 1Q H AW R S
ARP P ROVKDH\WWHSURUA  DOGFRQIGHIGERK L WHUMWR GHI) LQ) WHWIQQ) R DWDQLRNRDZ WS P HIFDD
) IPLO U \MP VZ HHRNHEZ MHDIBHG D05 L \WHSURFHWWDWDG EHOXQGHMIN-DE. WHE&RP SDQ VP DIHP HW
DG
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$ EDMGHOMO D WIGQM RKHUSRMIMOEXA HY IRUWHERP SID * XUQ) WY AVAXWRD 0 U %RMOQ
DG 0 U &UAA FRQLP HG W WH QURRY SUAHDMKDASURU GVAXWRY/ BHRHD 758 OOG $ P HIAD ) [P LO

UODEQ) RMHUFRP P HIRDOP DY XQUHDAG \R WH P HIHUKDG EHHD WARYHE DQG \WDAR KK GVPAMRQY Z HH
RIURQ ' XUQ) KLY AVAXWIRY \KH GUHRRLY SUAHOADBR FRQLUP HE WDAMZ Dy CFR-BE®! | RUS P HIFDD) CP Lo/
FRXQHOWR FRQEPAFRXQHDIRUO HALY 6LAY DG 1 HZ P DQWR SURGH D SIRSRWG IRP R \SUQILQ HP SBR P HQV
DIUHP HOAILYHD WDASUFH DQG RKHU P DMIDOWMP V R \KH 0 HIHJ$ JUHP HOAKDG EHHD QHIRMDMG \KEMPAMR

CESIRYOCE WH1 RQ5 HRAHG' LWHRARLY 7 KHWEQORIRQ FRP P LUkH DOR LOWMKRRMG \WH&RP SO0 VP DIIHP HVWQG
GNDEIHD \R SURFHHG \R GIRIDA WH [ LCDOWPV R \KH 0 HIHUS JUHH-P HOARQ \KH EDUY \KDV LQ FDK SHU
FRP P RQ\KOUH Z RX@ EH DQ CFR-B\IE®! SUFH \R EHFRQLLP HS DADP HAMY) R DL RQ5 HHMHG' LUHRARYWWH QG W
@ DAZ KIFK R SURFHHGZ AW D\MEQUFRRY

/ DAMURQ-X® 0 U%RMOQFRAIFMG0 U9DUHNRIQRP KIP \KDAKHWDQLANRQ FRP P IWHH KOG
QUM WH &RP SO 1V P DIHP HIMR SURAHHG Z W WH WIQUTRNRQ RQWKH EDLVR \KH LQ FDK SHUMDUH
SXUKDHSUFH 0 UY%RMQAGQRAIZIHNWHE JIRWKRS G WY FID

$ ORRQ-X® WHQRQ UPXMHGP HP EHYR \WHS XAV RP P WWHR \HYROLG P HAZ LW UHSUAHQBIYHY
R 6NDGEHD 5 HSUAHQEMMYHY R 6RDEEHD SURMGHS WH GROUPAHG P HPEHY R \WH $ XAWERP P LWH Z W DD
RYHYEZ R WH&RP SDQ V5 HIDMG 3HYIRQY 7 IDQLAMRY/3RIA DG WWH UHNXUHP HQVRUS XAWERP P IMWHDSSURYDD
R \WHP HIHJDIGWHO HJHUS JUHP HAZ LW$ P HUFDD) CP O DV D UHDMAG SHYIRQWIQLANRQ LQ FRIGHRIRD Z WK
WHSURSRHGWIQIRIRD

$OR R -XO WH GRQUPAMHG PHPEHY R WH &RP SHODIRD 1 RPLQDMY DQG * RYHIDGFH
SRPPIWH R \KH 9ROG P HAZ W WHBUAHQBIMHY R \WH &RP SOQ TV P DRI HP HADQG 6NDGEHD LQ DWW
5 FRUAHQEAYHY R 6NOGEHD SURMGHS WH FRP P IWH Z W DD RYHYLEZ. R \WH SURSRHG WHDR HOAR RAMBEQ)
&RP SI) 568 VOQG&RP SIQ 368 VIQWHP HIHJ LGFOAQ) WRHKHBE 0 UBLAY

2Q-X0 DP HIMY R WH$ P HIFDQ) [P L® EROGR QURRYZ DVKHIS 5 HSUAHQBIMHVR $ P HIFDD
) [P LO VP DI HP HYBURYLGHG DO XSEDMRQP DI HP HOAV YOODMRQ DA HUWR WHERP SI) UAFROMROR N
WPV 1Q WH 0 HIHU$ JUHP HOAMDGG WH SRINFRMQ) HP SR P HOADUDQIHP HOV |RU FHUEEQ H HRAWHY R \KH
&RPSX) 7KH$PHIAD) PO EROG R AURRY CESRYHG WH WIQIRMRY 006 WH 0 HIHU$ JUHP HOMQ D
XQDQAP RYVYRMR WHGUHRRY SUMNDARHP HANY

$OR RQ -XO UBUAHQEHY R WH &RP SO0 W P DDIHP HOAVOQG WSUAMQENYHY R $ P HUFDD
) [P LOYV P DI HP HOAHQIIHG LQ D B 0OGH AMIHEFH FOD 7KLY P HAMY Z D/ DOR DWIE-GE WSUHBMH/ R
6NDZIQOG: LaNH

$OR RQ-X0 WH 1 RQ5HOMG ' WHARY QZ HFOAQ) 0 U) R ZKR KOG SUMRAD UPHMG
KIPVHD [URP \KH WEQLRRQ FRP P LWkH GVAXWIRQY RAHUWH FRUHR GIRIDIRY  FROAMANY DTXRXYP R WH
YROG KHIEDP HAMY Z W WHSUAHQBIAHVR \WH&RP SO0 VP DI HP HQAS LG-D DG 6NDEEHLO DWIEDGRH LOWH
FDHR $GD IRIZ Q) GVPAWRY BIDAQ WHILGHDY GAMVR WHERP S0 VAWRRY 7KH1 RQ5 MG
" WHARY QVPXOWHG GAUQY WY P HANY \KDA 3& ) XQG Z DV DIIQHS Z W RKHU MBRNKRTHY 1Q \WH SRAQID
WEQLRIRD JLYHD \WDA* 3& ) XQG Z RXGB WHRHYH \WH \[P H FRUGHDIRD DQG \WMPV DV \WH &RP SDQ 1V RKHU
WRANKREHY DOG \WDA* 3& ) XQG GG QRAVKDYH D \FEOUDAM LQMIMMO \WH WIQRNRY Z W $ P HIFD ) TP LO
5 FBUAHDBAYHVR 6NDEEHQWHRUAMEE HGZ W \RHAURRYAKHUI LGADY GAMYXQEU HIZ DWH@Y. DY CSSTECEG
VR WH SRMMOADQRNRQZ WS P HIFDD) [P O 5 HBUMQBIYH/R 6NIGEHD SRIG-G\WH1 RQ5 HIVHG' LWHARLY
DOXSEOMUIDGEQ) \WHWIM/R WHO HIHS JUHP HONHIRIDIRYY 6NDEEHQ U-SRUMG\WDAHYHIDOR \WHNA RSHD
MMV KOG EHHQUARYHGMGAHWHSURUP HAMY) R \RHWEQRNRQFRP P LWH LOFOGQ) WDAKHWMIP LCDIRQ| HHKDG
EHHQDIUHG OGS P HUFDD) TP LO KOG DI UHHG R HIP LCDMWHS | RIFHWH YRM  \WIQELG DG SHP MKHERP ST \R
WP LDM \WH 0 HIHUS$ JUH-P HOAMR CFRFBAD 2 6XSHIRU 3URSRID  \WEMPAWR SD P HOAR \KH \MUP LCDIRQ | HH
GNDEIHD | XUWH WHBRUAG \WDVAHMEQ KR UP DGHG R3HD LGFOAQ) WH WDR HOVR R \MP  LGFHQAWH
FRP SHODIRQ LQ WH HP SEA HH BHH IW FRYHDQADQG WH D5 RO ERQV/SD PHWV ' XU WV P HANY  \KH
AURRY SNV WHE (RWKRS SIRMMRQDQGFRQ LUP HERWHE&RP SDQ VP DEIHP HWS L G-DDG
GNDEIHQ IMZ DV GRAGHHAOY R SXUKH D2 IR KRS SHIRG DV SOVR WHWIQLRAIRY 7KH1 RQ5 HOAMHG! LWHRRLY
DOR G\PAHG Z KHMHUWWHIH Z HH D) RKMHURDAMILEY LFOAQ) VNG P RUH WP H \R P RQWRU\WH GHDUMP
GYHBP QMR WH WIEQ) SUFH R \KH FRP P RQ KDWY \R VHHN D KLIKHJ SUFH 1URP $ P HIFDD ) CPLO DQG
FROUGHIHE \WH UMY LGFOQQ) WD/ P HIFDD) TP L® KOG \OG WD LQFDK SHUFRP P RQ\KDUH Z DV W3 BHW
DOG QDD R 1 HJ SRMAIO XWMUH DGYHYH GHYHBSP HOVWDAFRXE RAFXUZ WK UAGHRAR WH&RP SDQ QG \KDARHH
Z HHQRIXOIQAKDVXMHSHIRP DFHE, WHERP SI) Z RXG UKV DQLGRU DHIQKH
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SUFHR IWFRP P RQWKDBY ' XU WHHAVAWRQARH1 RQ5 MG LUHARY GAMP LGHGWR SUIRHGROWHEDLY
R WH LQFDK SHUFRP P RQ\KDIHR I HIGE $ P HIFD) [P 1O ) RTRZ LQ) WMLVP HANY \KH&RP SIQ QURRG
GNDZIHRARVHN D JRWKRS SIRYIMRQLOVKEVHNXHMADWR \KHO HIHE JUHP HOW

YHEHHD -XO DOG $ XIXWV $PHIFD) CPLO OGG FRXQHDIRJ0 HMY 61QY DG 1 HZ P DD
GURIDAG \WH WPV R 3\SUQILQ) HP SE P HQMIUHHP HOV Z 1AW 0 U 61@Y DGG 0 U 1 HZ P DD \WDAZ RXGS R
EHRP HH I HAHXSROWHFBRQ) R DWEQLRIRD

2Q-X0 UBUAHQEIYHVR! : LENH GHIYHIG DUMMAG GDVWR WHO HIHUIS JUHP HOAZ KIFK [P RQ
RNHUWMQIV GG RMQFXGH D3JR KRS SHIRG OJG UMAG \WH UNXULHG UIXTRY  DESURYDY \FKHEX®! R WH
0 HJIHU$ JUHP HOAR LFOGH D WEDUDM UIX@RY  DESURYDO! RUWH FOBABDFRQUEXNRQ \R WH HQIW $ P HUFDD
) [P 1O |QMIGHG\R GHLICDMDY/2 3DV IQWHO HIHS JUHP HOA DMAMDMYHIQ) | RTBZ 1) GVAXWIRQY/IP RY
UBUAHQEIYHVR 6NDEGHD UBUMWHQEIYH/R \WH&RP SO VP D HP HQADGG 0 U YRMQUHIDAQY \KH DEAWRID
WIXDRY (LDAQ) DYG H HRANRD UMW UIVHG By $ P HIFDD ) TP IOV SURSRHS 2 30UHQV HOMY 1O WH 0 HIHJ
$ JUHP HOAD UYRMOFRQERME0 U9 DQYHN GUQ \WHHYHIQI R -XO \R FRP P XQFDMWH&RP SO
AVFRP | RWZ WY \KHSURSRHG\WIKAXUH 6KRM® \WHBD\MU U-SUAMVHQBAYHY/R 6NDGEH) GHIVHIGDUYM-G QDR \WH
0 HJIHUS$ JUHP HOAR UBUAHOEMYHY R : LEDLH WDADGEHRHG \WH SURSRVHS FEBMIDFRQUEXNRQ WKRMUH Z K
HIP LCDACY DO SRMIMOBIXDRY RUILQDEAQ) AROMIHA SRMNID WIVHGE! \IKAK WKRMH

2 Q% XIXW UBUAHQEMYHVR :  LODHFRQERAG UBUMQBIYH/R 6NIGHOWRIQRP WHERP SDQ WDV
$ P HIFDD) CPLO LOAMXEHG\R GALI DM DD HOMY Z W X LELHQWXQGY/ D3 300N \WHIE. HIP LD \WHQH-GIRU
D0 FOBMICFROUEXWR)/RUDGAWNR DO XMRY CESURYDY 6KRM® \WHID MU UBUMQBIYHVR : LONHGHIYHIGD
IXUKHUBYIVHG 0 HIHUS JUHHP HAZ LKRAND? JR\KRS SHURG \KDAH BRAG \WHH RKRMUIDOUMMERQY 6NDEEHD DG
 LEDHOOR FRQMXHG\R GVPXW DG UARYHWH U DQQ) RSHOHP SE HHEHH WP DY GAUQ) \KLYSHIRG

2 Q$ XIXW WHQRQUPHG P HP EHYR WH$ XAWRP P WWH R WHYRDG FROMMMY DTXRUP R
WK FRPPIWH PHVZIW WBUAHQEBHY R \WH &RPSIQ IV P DQIHP HW DG 6NDGEHD LQ DMWQEFH
5 HRUAHDBMYHVR BNDGEH) GVPAMHG Z W \KHFRP P LWHH\KHP HIHUDQGWHO HIHUS JUH-P HADY D UHDIMG SHIRQ
WIQRIRQXQGHMHERP SO0 V5 HIMAG3HIRQ/ 7 UMIRIRY/3RIA. $ IWUAVAXWRD WHQRQ UPHMGP HP BHYR
WHS XGWERP P [WH GHAMIP LOHEWDAKH P HIHUDGG\WHO HIHUS JUH-P HOAZ HH DGYLMIEG! DG LOWWH EHINQMIAV
R WH&RP SDQ D5 CBSURYHE \KH P HJHJDGE WH 0 HIHJS$ JUHP HADY D 5 HIDAG 3HYRQ 7 DQRNRQ XQGHUWH
&RP S V5 HIDMG 3HYRQY 7 UDQLRNRQY/3RIA

$OR RQ $ XIXWW WH GROUPMG PHPEHY R \WH &RP SHODIRD 1 R LCDIY 06 * RYHIDGFH
SRPPLWH R \WH %RG FROMMIY D TXRUXP R \KFK FRP P IWH P HAZ WK USUAHQEMYHY R \KH &RP S IV
P DCDIHP HQADQG 6NDEEHD LQ DIWQEIGRH 5 HBUAHQEMYHY R 6NDEEHD GMVPAWHS Z W WH FRP P IWH U DLAQ) WH
SURSRHG WD QAR RAMBIEQ) &RP SQ 568V DQG &RP S 368V 1Q WH P HIHU LFOXAQ) WRH KHIS B\
0 U 6laV 5 HBUMWEIYH/ R 6NDE3HD DOR GVPXAWHE SURSRHS TP HIEP HON R [ D6 DIUHP HOV IRUERP SIQ
568 VJUIQAG SURMVR ) HEDDW R SURYIGH FRQUMMOAZ W \WHWHDR HVWR &RP S 568 V. JUDQMG RQRU
D\MJ) HEUDY WDAKQMHIAG &RP SIQ 568 VVZ RXTS DFFHBLDM XSRQ D WP LODINRQ Z LKRAW FDAH  RUIRU
3 JRRG UDRJ DADD WP H RO RUIRTBZ Q) D &KOQH LQ &RQAMRD DV GHIGHS 1Q \WH &RP S IV 2PQEXV
,FHOYH 300 Z KIFK LGFOGH WH FRMQ) R WH P HIHU UDKHUWWEID XSRQ D WP LCDIRQ Z KR FDAH - RUIRU
3 JRRG UDIRY RQ RUD\MU D &KDQH 1Q &RQNROBXSURU\R P ROMY IRTZLQJ) D &KOQIH LQ &RMRO $ 1\AU
AR \WH QRO UHRXHG P HP EHYR \WH&RP SHODIRD 1 RP LD D0G* RYHITIORH &RP P WhH C5SURYHG 06
UHFRP P HOGHG \WDAIKH %R0WG CESURYH \WH WD HOAR \WH &RP S0 568 VDG &RP S0 368 VXQGE-UWHO HIHU
$ JUHP HOADQGCBSURYHG\WWHSUIRSRHG&RP SO 568 [ UG DI UHP QAP HXEP HOV

/ DAUWDAWIRRQ WH1 RQ5 HOHG' LWHARY H FOAQ 0 U)R FROAMANY DTXRUP R \WHYRIG KHIS
DP HAMY Z W BBIAHQBIYH/R \WH &RP SO0 1P DI HP HWS WE-D DG 6NDGAHRLQ DIRQAIGRH 0 U&KWH DINQ
UYL HG Z W \WH QURRY WH UDRY/ IRUWH UPADY R 0 HAY 900 %HN +RP DD ) RBUIHADEG ) R
5 FBUAHREHY R 6NOGEHD WHD GVAXWHG Z W WH 1 RQ5 HROHG ' LUHRRLY \WH GIDOSUCHLSBY DG WIQELG/
CESOFCEG! R \WHUFRQIGHDAR) R \WH SURSRVHSE WIQRIRY 5 HBUAHQEAYHY/ R 6NDG3HD DOR WYLHZ HG Z W WH
1 RQ5HOHG' LUHRARLY/ XSEDMS FRQ CRVAVFRXUHWDDG EH-QUFHYHG I URP $ LE-DDQGWDNH GRMGQRAKDQIH/
IR WH QWFRXH WDNS LGD KOG SIRVIGG W WH &RPSQ 1Q 0 D YRIZIQ WY QVPXWRY
WBUAFQEYHY R $G-D MIGHS WH PHAMY  7KHIDWU USUAMVHQEBIVHY R 6NDGEHD UVLEZ HG WH WPV DG
FROGMRQ/\VHNVRIW LOWH\KEWERIDD | LQDOGIIVG HIHS JUHP HOMQFOQQ) TP RY RAHAMQIV WHRKRMHR
WH SRAMQIIOWDQLRNRY \WH SURSRVHS P HJHU FRQIGHDIRQ R LQ FDK SHJFRP P RQ \KOUH \WH TG
RANKREHUDSSURYDO LGFO@EQ) WH \FSOUDM YRM B\ KREEHY R D P OVRUMW R \WH IWXHG DQG RAMBECQ) 6XBWAV
GKOWY \KHSDMAUAS-RRYHMP LCDIRD
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WKW WRANKRTHUDSSUMOOUI KW \RH REQIDARQY R \WH SO/ \R REVIQ CESIFTE®! U XM CESURYDY DG WH
DM GHIQWRD R 39XERRPH &REUWRY WH GHIQWRQ R D *&RP S 0 DMIDDS$ GHYH ( 11HRW WH
FROGURY/\R FBRMQ) R \WH WIQRAR OOG WH\FRSH R \WH UHBUAHQEMRYY DOG Z DUDQMY DG LOMIP  RSHIDY

UAXMRNRQY CESTFTEBIVR WHERP SIQ. BHEHQMIQQ) DOGFRIQ) R \WHWIQLRIRY 5 HUAHEBYH/R $ LEDMHD
UYL H5Z W \WH 1 RQ5 HROHG' LUHRRYS WG-DV I LDGADODIOMAYR WH SURSRHG P HIHUFRQUGHDNRQ DVP RUA
IXE GAPUBHGEHRZ XQ3HMWHKHDAQ) 36SHAD0) DRRY2 2 SQROR $UED” ) RIBZ LQJ AVAXAWRY DARHUTTXHWY
R WH1 RQ5 HHG' IWHRRY UBUAHDEIHVR $ (G-DUIGHGWRWHL RQ5 HOOMHG' LWHRRYS WG-DVRIICRIQRY

EHXHO® FRQLUP HG LQ DZ UMK RIQR) GOMG$ XIXWY DQG GHIYHIG R WH 1 RQ5 HROMHG' LUHRRLY \R
WHHIHRARDAVD/R \WHAMR $ WG-DVZ UMKMORSIQRY DG EDHEXSRY DG\XEMANR WHI DRRY DG DAKP SR/
POGH SURHOUY IRTBZ HG P DMLY FRMGHIHG DQG TXOU IFDARY D06 @P MMRQY RQ \WH VARSH R \WH UMEZ

XQHVINDE $ \GED DV VHNRIWK WHHOQ \WH LQFDK SHUFRP P RO\KDUH Z WRXNIQM MR EH SOIG \R WH
KROHY RM-UWDQWHERP S0 [Q MEMADY R \WH&ERPSIQ 30UQNV0 HIHUGXE RUDQ RAHUMKEMADY R

SOHNDGKRTHYR $ SSUINIOSKOMY R FRP P RQMWKDUY SXWXOQAR WHWMP VR WHO HIHUS JUHP HWZ DYI DU

IURP DILQIADOSROQAR YIHZ \R\KFK KRTHY $ [ WUI XORHUGVAXWRD DOGLQ@IKWR WH1 RQ5 HOAHG' LUHRRA
UM OOG FROIGHDIR) R WH IDRRY GRAUEHG XQ3U 36SHAD0) CRRY 2 5HDRYY IRJ WH 0 HIHJ

5HRP P HIDWROR WH1 RQSHROMHG' WHARLY ) DILGHWR WHO HIHS WH1 RQ5 HRAHG' LUHRRYXQDQP RAD

DQG FROMMIY D TXARXP R WH%RIE L GAMP LGHS WDMKH 0 HIHJS JUHP HOVWH P HIHU GG WH RiHU
WEQURIRQY FRQMP STOMG\WHIE DUHI DUVR DOMME®! DG LOWHERANQAMMIWR \WHERP SO DG\WHERP ST IV
WRANKREHY 1L CSSURHG\KHO HIHUS JUH-P HOMKH P HIHUDGG \WH RK-UMBQURARQY FROAP STWAG\WHIE. DG
UL GFOWG WH DOMEON R \KH 0 HIH $ JUHP HWDGG UFRP P HIGG \WH DRSIRD B WH &RP S IV
WRANKREHYR WHO HIHUS JUHP HIMKHP H.J HUDQGWH RKHUMBQORANRQY FROAP SIOAG\KHUE

/ DRURQS XIXWV 6NIGIHOOWG: L@IHH FKOQHG I LGODYHURQY/R WHAWFRKUHVAH GV DG DIUHG
RQILEOQRQ P DAMIDOFKOQIHARWHO HIHUS JUHP HOVDQG\KHO HIHUS JUHHP HOAZ DV H HPIARG DGG GHIYHBG B\
WH SOV \WHIR 0 U LAY DGG0 U 1 HZ P DQDOR H HAXAMG WHA\SUQILQ) HP SR P HADI UHHP HONV \WDAKDG EHHD
GHRIDAGZ WS P HIFDD) [P 1O

2 Q% XIXW WHERP S DG 3 CUHQVDFK LMAKHGVHS0LUDM SUW UHBDWAY DQRXGAQ) \WHP HIHUDQG\RH

&RP S 1 LBGDEXUHMG FSRWRD) RP . Z W WH6E( & QVFBMQ) WHH HHARQR WHO HIHS JUHP HOADQG
DAFKLQ) DFRS\ R \WHGH IQUYHO HIHUS JUHHP HQAD/DH KIEW

5 HDRQVIRUWHO HOHJ 5 HRP P HIGDARQR WH1 RQ 5 HRXVHG' WHARWYY ) DILCHWR WHO HJIOHY

7KH1 RQ5HXHG' LHARLY HYDDDMS DQG GHIRIDAG D SRAQIIOWIQRIRY DV GAAIEHS P RIH IX® EHBZ
DOG RAHUARUAY R CRMRY 7KH 1 RO5HRXAHG' LUHRARY FROMMIY D TXRXP R WH YR KDYH XQDQP RAO
DERSG BAROMRYY L GHAMIP LQQ) \KDAKHO HIHUS JUHP HOMKH P HJHJDQG WH RKHUWBQLRIRQY FROM SO
WHIE\ DUH 1 DU DBYVOE® DG 1O WH EHAMQMIVR WH&RP SO DG IWWRANKRTHY 1L DSSURYLQY \KHO HIHU
$ JUHP HQA\KH P HIHU DQG WH RAHUMBQULRNRYY FRQMP SOMS WHIE, DOG UL GHFOUQ) \WHU DGYMCEMN DOG
UHFRP P HIBQ) \WH DERSWRQ B\ \WH WRANKREHY R WH 0 HIHUS$ JUH-P HOANKH P HIHUDGG WH RMHUMBQURNRD/
FRQAP SOMGWHIE, 7KH1 RQ5HAXHG' LWHARLY FROAMANY DTXRXP R \WHYRDG UDRIED EHIHH\KDARH
0 HIHJ$ JUHP HQMIH P HJHUDQG WH REHUWIQLRNRDY FROMP SOMS WHIE DUH | U DBYIVIE® DG LQ \KH BRIV
LOMBAVR WH 6 XEMANG\RANKRTHY 7KH1 RQ5 HXHG' LUHARLY P DEH WHUGHALP LCDINRQ D MUFRQXGIINRD Z WK
WH&RP SO0 G 000G | LQDGADCOGYMRY DG I WUFRQUGHIDAROR DQ® EHUR | CRRLY DV XUWHUGHAUEHG QMY
SR\ BP HQWV

5HDVRQVIRUWHO HIH?  $GAMRGDOR RMGH DIRYY

,QHYDODIY \KH | CULGHY DQG DEYIMEOW R WH 0 HIHJS$ JUHP HOMKH 1 RQ5 HXHG ' LUHARLY FROUGHIHS
LQRP DIRY Z W UASHRWR WH &RP SIQ TV | LOCADDFRIAMRY UAXOV R RSHIDIRY/ BXMQHRY FRP SHMYH
SRMRQ DG EXMGHN VDA, RQ D KMRLIFDODGG D SIRGHRAIYH EDLY DV Z HDDY FXUMALQGA  HARGRP LF DQG
P DUNHAARQAMR)/ DG WHIG/

7KH 1RQ5HOAKG ' LWHRARY DOR FROMGHIG WH IRTRZ QY ICRRLY DY BHQ) JHHDD \KSSRMYH R \WHU
GHAMP LCDIRQ DG UHFRP P HIEDIRY/
T WH PUHMVDOG KIMRBUFDDP DNWSUFHY R WH FRP P RQ KDWY LGFOXQQ) \WH | CRAKDMAH P HIHJ

FROIGHDIRQUBSUAHONDSUP XP R C5SR IPDAMD  RYHUWHFBRMQ) SUFHR \WHFRP P RQ\KDUWR
RQ -X® \WH XQO | HRAMG \KDUH SUFH SURUWR \KH SXECE DRXGAP HOAR \KH P HJHU

D5SUR LP DMD
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RMHJWHO: $3 R WHFRRPPRQWKDW/ IRUWH @ SHIRG SURJ\R \KH SXEQF DQRXAP HOAR \WH
PHJHJ C5SK LP DMD RHJWHO: $3 R WHFRPPRQWIOW I IRUWH @@ SHIRG SURJWR \WH
SXETF DQERXGAP HAR WH P HJHJDQG OSSR LP DMD RYHUMWH  ZHNGZ WDAQ) SUFHIRUWH
FRP P ROWKDWH/Z KIFK RFPXUWHGRQ0 DK

T WDAKH1RQ5HRMG LWHARLYZ HIHCEGIVR QIRMMDQH | HAYH LGRBDHLQWHP HIHUFRMGHDIROR
IURP \WH SHUFRP P RQ \KOUH FRMGHDINR LW RIHIG B\ 3DSQVUSUAHRMY 0) LFWDHR
JUDMMDD

F WHIDAWKDARHP HIHUFRMAGHDNRQLY [ R WH&RP SBQ v WHBRWMG GOWS BRRN YDDH SHURRP P RQ
\KOUHI ROWHI LIXADOIMUR [ VD0 HY

F WH IDRMKDAMKH WRRNKRTGHY  RIKHU \WWDQ 30BHOAMRU IW \XEMADUH/  Z LAWHHYH DMKH FRMQ) R \WH
WBQVRANRQ FDK | RUWHURRP P RQ KDWY DG Z LAOWHH RH KDYH LP P HADIM @rX iAW BRG UHRHYH FHIMQ
YOOHI RAMHURRP P RQWKDWIQWHIRP R WHP HIHJFRQMGHDINR)

F OWHIDPAKDA 3& ) XQG DV DWRANKRGHUR WH&RP SO RZQQJ C8SIK P DM R WHFRRPPRQ
\KDW/D/R WH5 HRG' DM Z LAUHRHYH WH VP HFRQUGHDINRQ DG WP VDVDOR WHE&RP SIQ fVRKH
RANKRGHY/ LIQWHP HJHJ

T WHBMAW RHDIRY | (DERCOFREWR) HIQQIV OG SRGFVR WHERPSI)  LGFOAQ) WAV
LMY WHIB/ DG D3\RWMAQ) PONNQS 6 SURSHW DG FDKODV LOKUIGFH LGRUDIQ) FRP SHIMR)
IO \S-ADV @H/ R BXMGHN 1Q Z KIFK \KH &RP ST RSHIDAY DG TP SB! LGBMN  FOSCAW Z WO \KH
QAURRYDOGR | IFHY DG HURY DG RP WIRQYP DNAN DG \WDAKHHI CRRLY FRX@S P DNHIWP RMAL LEXOV
| RUMH &RP S0 IV P DQDI HP HWIR FUHDIM YOOM | RUMBNKRCEHY \MURKIK WHH HPMRQR WH&RP ST
\DAOLE SDQ

$  WHSRAQIOUMMRWHERP SIQ R FRQMXGQ) R KDYHSXETFD \WGHGFRP P RQVKDLY

T WH1RQSHOMG' LWHRARMAFRQIGHDIROR WH UMW DG SRMMIOINHIKRRG R CRAUHMG) JU-DMIYDOH
IRU \WWH WRANKRTHY B SOKQ VADAJLE DOMIDAHY \R \WH P HIHJ (FOAQ) FRMXQ) DV D)
|QE-SHIGHASETF FRP SI) G SXUKQ) \WH &RP SO0 IV VADMILF SOQ UHDMH R \WH EHHIW R \KH
PHIHJ

T WHEHIH B\ WH1RQ5HXMHG LUHRRLY \KDARH P HI HUFRQUGHDNRQ Z DY/ WH KL KHXMBUFH WDWARXS EH
RADIGHSI URP 3CUHMADARH\MIP \VZ HIHWHP RIWDYRUEEGIMP V3DUHWZ RXGEHZ L) \RDIBHR DG
WDV XWKHUGHI RIDIRDY Z RXGB XQWHUM R FDXAMQ) 3CUHQMAR SRMMITD CEDQERQ\KH P HIHUDSRIHM-U
RUP DALIDID GHD \WHHQY LQR DGH LQUYHDIUHP HOVRUMHP HJHU 1O Z KIEK HYHQMKHIHZ RGEH@R
AHMEQIV WD/B DHOAZ RX@S UHP DQZ LA R SD WHP HIHUFRQUGHIDIRD

$ WHIDPAKDVERE HD - XCH DG -XCH $GD DAKHGUAIROR WHERP SIQ FRQIPAG
WILG SO Z KR Z HHIG-QIVIHG B $ WE-D DQG \WH &RP SO0 VP DDIHP HADY ONHD SRAQIDOEX HY
IRUWH &RP SO DQG WDAGRH R \WHVH SO/ \XEWERIYHD HYDIHG UDEQ D SRMIMOWQLFNRY
IQROLY WH &RPSI) OFG R® RH R WHH SO H SUAHG X LEHOQMOQMBMWMR HOMJ LOR D
FRQLGHQMDN DI UHHP HYZ LW \WH&RP STQ)

¥ \WHEHIH FRP P XQFDMGE \RP HSRMNDCEX HY/IRMHERP S WS I3-DWDMHE&RP SOQ VAP P RQ
KOHWZ HHDDHG. SIRSH® YOOHS RURYHYDOHS B \WHP DNV

$  \WHICRARDABOUHQAKDY EHHQ DDAILE SDNGHUR \WHERP SIQ MGFHIWI RXQAQ) DG \WDADYDUAKXOR
WHHUHDIROKLSY 3DUHZ RXT SRMNID EHEHWBERMRGHE R XQEHIMIEWH&RP S0 VEXMQHN DG
SRMNID \WDVZ RX@ CRMGHFHADUD EH XQEHWRRG RU C5SWADAG B RKHU SRMMIDEX HY R WH
&RP S

¥ WHIDPAKDAB DAL Z HOFCSMUT) HG DG KDY OP SRRV \R SD \WH P HIHJFRQUGHIDR) Z WWRXW
UHRXAUHWH WO LDOAQ) RUQMIDOFDEMBDKDAZ. RX@G UHNUUHUH XORY  DESURYDD

1 WHRICRIQROGHIHIGE $ WE-DVRWHYRIGRS XIXW Z KIFK Z D/AMBVHTXHQ® FRQLP HGE
DZ UMKD RIQRQ GDMGS XIXWV R \KHH I HAAKDAVDVR WHE@MR WK RSIQR) EDHG XSRQ DG
\KEMAV\R \WH YOURXY DAXP SIRY/ TXDULFDARY/ DG @P MANRY/ VFWIRW WHHOQ \WH P HIHU
FROIGHDIRQWR EHUFHYHGE. \WHWHANKGRTHY REHMWDQWHERP SI) [0 WEMGADY R WH&RP SIQ
3OHV0 HIHJBXE RUDD RMHUMKEMADY R 3DHQADGG KRGHY R $ SSUMVIOGKOWY  SXKOQMR \KH
0 HJHUS JUHP HOAVIOU 1URP DILDCADOSROAR YIHZ \R\XAK WRANKREHY DvP RHIX® GAAIEHGIQ
WHVHRIRQHMYBGS 6S-AD0 DARY2 2 SIQROR $GD BHILQRQ) ROSDIH




7$% ((2) &217(176

t

\WH\WMP VR \KHO HIHB JUHP HOQMFOAQ)

T WHLGFOMROR SURMMRQ/WDABHIP MKHYRIG XQEHINSHAL LHG ALURP WBRHY DADQ. WP HSURUWR
WH UM CSSURYDOR WH WRRNKRTHY EHQ) RREGHG UL D\MU FRQKGBINRY Z W LW [ LCDGADD
DGR DQG RANGH FRXQUHD \WH %ROUG GHMIP LGHY/ \WDAKH | LOUH \R \BNH \KFK. CRARQ Z RX@ EH
LFROIMMDAZ WK \KH ILIGHADY GV R AURRY XQGU CSSIFCE®! @ [ P ONH D $ GHYH
5 HRP P HIEDIRD &KOQH 1Q UASROH \R D &KDQH 1Q &UPPMEFH \  PINH O $ GrHH
5 HRP P HIEDIRQ & KOQJH LO WASROH R D6XSHIRU3URSRIOORU ] FDAHRUSHIP IMIKH&RP ST \R
WP LDM \KH 0 HIHU$ JUHP HOMQ REUWR HOMJLQR 0Q GROP HBMRY WIDAQ) D 7DNRYHU
3URSROCUHIDLEQ) DEXSHIRUBURSRID

T \WHERP S 7HP LDIRY) HHSD CEGIVR 3DUHANDY CESTFTEG! XQG-URHMEQ AURXP R DVP RUA
IX® GHAAUEHS 1Q WH VHRIRD HMNBG 27KH 0 HIHJ $JUHPHOAR  &RPSDQ 7HPLCDIRY ) HH
EHIQQQ) RQSDIH__ ZKIFK WH 1 RQ5 HROMHG' LUHRARLY FRIFOGHS Z DV D WDRIE® CP RXQAIQWH
FROM WR WP LODINRQ! HH/SD CEGILQ FRP SOIEGIMIQIRIRYY DGLQQKWR WHRYHDDMP VR WH
0 HIHB JUHP HQWV

$ \WHRMUWP VDG FREWRY R WHO HIHIS$ JUHP HOVDY GRS LOQ WH \HRIRQ HV®G 3 7KH
0 HIHUSJUHPHV BHIQRQ) RQSDIH_ ZKIFK WH1 RQ5HROMHG' LUHRRY D\MUFRQKXGNY Z W
WH &RP SO TV B0 000G | LQDADOOGYRY FROUGHIHG R EH | DU DGYLME®! 05 LQ WH ERANQMIAY
R WHERP SOQ DG LW WRNKREHY DOG FROMAMAZ, LW UHBYDQABUHFHGHMEQRNR)Y

\KHO\HIKRRGWDNR JRYHIP HQECDAKRUIMY Z RX@ SUAYHOARUP DMIDD GHDY \WHP HIHJ

WH | CRAIKDARH BFHSWR 1LQDGAQ) B\ 30UHQALY QRAD FROAWRQ SUHFHGEHMR \WH Q) R \WH P HIHU
0%

WH WKW R \WH KREHY R \WH FRP P RQ KDWY W H HAMH \WHU WEMRY  CBSUDIMID WKW XQGHU
BHARY  DOG DAKP LQ VKAK WRANKRTHY SHUHAADIG QR QRAZ WGLY. RURKHZ VHERHWHUDSSUMD
WKW \R UFHYH \WH MGADD GAMP IGHG 10U YODH R \WHU FRP P RQ \WKDWV 1Q @K R \KH P HIHJ
FROIGHDIRQR I HIGE \WHO HIHS JUHP HOABXUXDQWR DQGLQIFFREIRHZ W 6HRIRD

7KH1RQ5HAHG' WHARLY DOR FROIGIG D QP BHUR ITRRY GVAXWHG EHBZ  UHDMY \R WH SURFHGAUDD
\O HIXOLG/ WD EHIHYH Z HUH DQG DUH SUAHQMIR HQMUH\RH | DLW R \KHP HIHU 7KH L RQ5 HROMHG' LWHRRLY
EHIHYH \WHAH | CRRLY \KSSRWWINHU GAMP LGDIRQY DQG UWHFRP P HIEDIR)Y DG SURYLGH DAXUIFH R \KH SURFHBXUID
| DLCHNVR \RHP HIHWRWHKREHYR FRP P RQ\KDU

t

WDAKH P HJHUFDQQRAEH FRP SBIMG Z WWRXAKH DSSURDOR L WH KRGHY R DAGDWAD P VUMW R DD
IMXHG DQG RAMBQEQ) FRP P RQ KDWY DG L WH KRGHY R DAGDAD POV R \KH IXHG OG
RANBEQ) FRP P ROWKIUVRZ GG B \WH 6XEMPMG\RANKRTHY DY GVPAWHS LOWH VHRBR) HMN®G  7KH
6SHADDD HHMY 2 SHTXUHGORM EHILQRQ) ROSDIH

\WHI CRAKDAKHL RQ5 HROMHG'  LHARLY FRQUARBD R GMOQMIAME GUHRARLY

WH [CRAKDV L \KH WDQURNRQ FRP P LWRH KHTS IRU P HAMIV R QAW DQG HYDOOM \KH YOURXY
SIRSROY |URP 30UV L \WDAWH 1 RQ5HROMHG ' LHARLY DOR KHIB IRXU P HHAMIV \R GVAXW WH
SURSRHE WIQRNRY OGG UL WH 1 RQ5 HRXHG ' LWHARLY ZKR ZHM GRAP HPEHY R WH WIQURARD
FRP P LWWkH Z HJM RKHZ MH CRYHD HYDIHG 1Q P RARUQ) \WH QHIRIDIRD SURFHW RQ D WHIX@U EDLY
(FOAQ) B\ DWEQ) P HAMIVR WHWDQLRNRQFRP P [WiH

WH | CRMKDAMKH 1 RQ5 HRMHG ' LUHRRLY FROKGMG RQ 0Q RYRQ) EDMV Z WK WH &RP SIQ) 'V GI0O0G
I.CDADOOGYMRY OG

WH | CRAKDARH P HI HUFRQUIGHIDIRQ DG RKMHUWLP V DG FRIGWRVR \WHO HIHJS JUH-P HOAZ D/ \RH
SIRGAEAR H WRLYH GHIRIDIRYY EHETHHD WH 1 RQ5 HRMG' LUHRRLY \WH &RP SOQ 1 P DI HP HOADQG
WH&RP SIQ) T ®J 00005 | LDRLDCOGYNRY ROWH RGHKDQG DG 30UHQADGG LW DH LCDMY Z KIEK GRVGRW
LFOGHWHYRZ KHIG* URXS DG \WHUGI DCDQG | LQDGADIIGYMRY ROWHRKHUKDQG

,QWHFRXAUHR UWHIFKLQ) WHUGHALP LODINRQY DQG P DNQ) WHUUHFRP P HIEDMR)Y \WH1 RQ5 HAHG' LHRARY
DOR FROIGHHGWHI RTBZ Q) FRXQMYDIAY | CRRYFRFHQQ) WHO HIHS JUHP HOADQGWHP HIHU

t

WH UMUBRNRD/ RQ WH &RP S0 T RSHIDIRYY SURUVR WH FRMQI R WH P HJHU ZKIEK PD G RU
SUVHOARHERP SO 1URP XQEHMINQY EXMCHN RSSRIMQWA/\WDAP D DIVHRUDD  RKHUCRMRQ W RYXG
RNHZ VHVENHZ WK UASHRAR \WHRSHIDIRQ/R \WWH&RP SO SHIAQ) WHFBRQ) R \WHP HJHU
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T \WH SRAUELON \WDMKH WP LODINRQ [ HH SO CEG! XSRQ WH WP LCDIRQ R \WH 0 HIHUS$ JUHP HOAXQEU
AHMHQ AP W/ P D GQVARXUDIH RKHUSRAQIIOCFTXLAY 1URP P EN.Q) D\BN-RYHUSURSRVDO! RUKH
&RP S

1 AMEQR WH&RP SO W H HOAWH RILEHY OJG GURRY PD KDYH LQMIMV 1Q \KH P HIHJ \WDADUAH
QI HHOVRP WHIQMIMVR \HWRANKRTHY JHGHIDE

T WHICPAKDARHO HIHJS JUHP HOAGRY CRAFRQMP SOM D2 JR KRS SHIRG DIRZ 1 WH&RP SO 06
$ E-D\R CRIYHD \RIAVBRMMICEX HYIRAMHERP SIQ | RIBZ 1Q) DIRXGEHP HWR \KHP HIHJ

T \WHI CRARDABDUHQABATXLUHG \KDAKH P HIHUEH P DGH\XEWMPAR CSSURYDOR DP DMLY R WH RANBEQ)
FRP P RQWKDUV(RWRZ Q-GE 30HQADQGIWDN LIDMY Z KIFK GRY QRAGFOGHWHIRZ KHIG* URXS RUWH
SHROHG' LWHRARY LQOEAWROWRWHWRANKRG-UDSSURYDOUTUGE, * * &/

$ WH ICAVAKDMKH WRRNKREHY RKHJ WD 30UHQAVDQG W \MEMADUHY  Z I@KDYH (R RJRQ) HIXW
SDWASDIRQLQWH &RP S | REBZ QI \KH FRQMP P DARQ R \WH P HJHJ DG WDAKRK WHRNKRTHY Z L

A-D/H R SOMALSDM LQ \WH &RP SO 1V I XM HLQQIV RUJURZ WK Ll D) DQG Z LAO)QRASDMASDM LQ )
SRMNIC XMHVOBIR \WHERP ST \R DWLLG SOV

F WHUWNWKDNZ KKIWWHP HIHILVH SHAMG\R BHFRP SOIMG WHH AR BH QR I XOUDQNH \WDNDTFRQE MRV R
\WH SO REQIDARQY \R FRP SBIM \WWH P HIHJ Z LOBH DI LHG DG DY D URXOVLIALY SRME®! \KDAKH
PHJHP D QRAEHFRP SBIMS DG

T WH UMY DOG FRW\R WH &RP SI) R WH SHIGHR R WH P HJHURULL \WH P HIHJ GRY GRAVFRH
LFOGQ \WHSRMMCH | HAAR \WHQYHMROR P DDIHP HOADQG HP SR HHDWOIRD | P \WWH&RP ST
EXMGHW \KH\KEWTQN0H SHOHYZ KLIFK WHE&RP SO0 Z LEKDYH LGPXUHS DG WH SRIMMMDCOGYHYH H I HRAW
RQWHUHDNROKLS R WH&RP SIQ DG IW\KEMADUHYZ LK WHUUASHRRYHHP SR HY DIHQW PP HY
DOGRKM-UBMGHN FRQEFV

7KH1 RQ5 HAHG' LWHRARY DOR FRUGHIGWWHI LCDGADCOIOVAVR $ @D [P RY RKHUI CRRYFRQUGHIG 1O
UKL WHUGHMP LCDIRQ DR \WHI DLCHW R \WHP HJHUFRQIGHDIRY 7 KRHDIOVH LFOAQ) DAVRXWROR
WH | L(DQRLOOSURVIRINRQY WDAHLYHS Dv D EDAY IRUFHMEQ R \KH | LQDGADDODOMWAY DUH WP P O] HG BHBZ. 1Q \KH
VFRRYY HON®G 2 6S-AD0) DRRY? 2 SQROR $WG-D BOLQRQ) RQSIH . DQG36SHAD0) CRRY/2  3URVIRMG
) LQDQADO, QRIPDIRY EHILQQQ) ROSDIH_ $VSOWR P NG WHUGHMP LDNRQ UIDLEQ) WHIDWHVR \WH
P HJHUFRQUGHDIRY \WH 1 RQ5 HRXOHG' LUHRRLY UHDHG XSRQ \KH | LODGADOSURMANRDY DV GAAUEHS LO \WH VHRIRD
HMYBG? 6S-AD0) DARY2  3URWRMS) LDGADO QRIPDIRG EHILQRQ) RQSDIH_ DOGDAKP HEWDWAFK STIQKDG
EHQ UWDRIED SUSIHG RY EDAV BHORMY \WH BRWRXUWHQ® DYDDEG! HAWP DAV DOOG MGIPHOV R WH
P DEIHP HOWR WHERP SI) R \WHILQDCADCSHIR P OFHR WHERP SIQ | RUKH SHIRG/LQAFDMGWHHO

7KHIRMIRQ QPHWRQR [CRRYFRMIGUIGE \WH1 RQ5HRMHG' LUHRRLY LY GRAQAMIGHG\R EHH KDOYH
EXWAKH 1 RQ5 HRAHG ' LWHRARY EHIHYH \WDMWLGFOGY WH P DMIDO | CRRY FRMGHIG B WH 1 RO5 HROMG
" WHARY 7KAHICRARY DHGRADMMGLOD). SOMAX@URGUR SURIW , Q@IKWR \WHYDUHIV R | CRRY FRMGHIG
LQFRQGHRANRY Z WK WHUHYDODMRQR WHP HIHU WH 1 RQ5 HMG' LUHRARLY GG RWIQG IWBITRNCEBI\R DOGAG
CRADOQN  RURKHZ VH DALIQ UHIMYH Z HIKWAR \KH\SHALLE | CRRY FRUGHIG LQ WKL) WHUGHALP LCDIRQY
DQG UHFRP P HIEDIRYY 0 RIRYHU HIFK 1 RQ5 HRXHG' LUHRRUSUHALSSTHG KLY RUKHURZ Q EXMQHN MGIP HNR
WH SURHW DG PD. KDYH JLYHD Gl HHAZ HIKWR QlIHIHQM DRRY 7KH 1 RQSHRMG ' LUHRRY EDHS \WHU
UHFRP P HIEDIRQ RO WH VREDW R \KH L RIP DIRQ SUMHOAG =KIN &RKHD Z D/ D 1 RQ5 HROHG ' LWHRRUXQIDKLY
UALIQDIRDI URP \RHYROLG HIHRARYHS XIXWW

7KHYRDLG UHRP P HIG/WDWRX YRM? ) 257 WHO HIHU3URSRD0?) 257 \WHERP SHODIRDS GV 3URSRDO
DQG?) 25  \WHS GRXUP HIBURSRDO

2 SIQROR $ UWGD

SXVXDQWR DO HYDIHP HOABIWLU EHE HHQ \WH &RP SDQ. DG $ E-D GDMS 0 DFK DV/PHEGRY
$ XIXWW WHERP SIQ UABIGHSS WD DVIWI LDGADCDEYNRULQ FROGHANRD Z W WHP HIHU

$VDPHIMY R WH1 RQ5 HXHG' LHARLY KHIS RQS$ XIXW WBUAFQBYH/R $ \E-D UG-G \R \WH
YRGS E-DIVRIORSIQRY \KEHNXH® FRQLUP HGLQDZ UMK RSIQRQ GOMG$ XIXW DG GHIYHHG R WH
YROG \R\WHHIHAAKDAVDY R WHEMR $ WEDIV Z UMKD RIQRQ DG EDHG XSRY D06 \WEVPAIR \WH | CRRLY DOG
DXXP SINRQY/ P OEH SURAHBXUA | RTBZ HG P DIWLY FRQUGHIHG DOG TXOM LFDARQY DG TP MIMRQ/ RQWH \FRSHR WH
UYLHZ XQEHIINDE! $ WB-D DV VHVRI \WHIHOQ WH P HI HUFRQUGHDIRQWR EHSOIG VR WHANKRTHY REHWDDWH
QRPSI) DO VEMADN R WHERPSID 3DMHNV0 HIHJGXE RUDD RAHUMEMADY R 30UHADQG KRTHY R
$ SSUMVDOBKOUW/  SXXOQAR \WH\MP VR \WHO HIHUS JUHP HOAZ DV 10U 1URP DILCDCADCSROQAR YIHZ R KK
KROHY
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7KHIXOW WR $ WGE-DIVZ UWMD RSIQRD GDWMG $ XIXWY Z KIFK \FV | RUM WH DWKP SWRQV P DGH
SIRAHEXWY IRTZHG P DAMY FRMGHHG DQG TXDM IFDARY DQG @P IMDARQY XSRQ WH VFRSH R UHYLLE
XQEUANHD B\ $ LGHD LQ FROQHPARD Z W WH RSIQIRY LY DMIFKHG DV$ QQH & VRWIVSLR\ WP HADQG LV
LOFRUBRUDAMG KHHQ B\ UH HHGFHLO W HOALHW 7 KH\KP P DU R WH$ UGHD RSIQRQ FROMIGHS LQ WLV SUR] \
WP HOALY TXDM LHG LQ W HOAMHV B\ UH HHFH VR WH I XMW WR $ UE-DIVZ UMD RSLQIRY 6VRANKREEH)/ DLH
XUHGR DQGKRX@ UHDG WHS UGHD RSLQIRQ FDLH X@ DQGLQ IWHOAHN $ UG-D SURVIGHE IWDGYNRY VB
DQG RSIQIRY |RUWH LQ RLP DARQ DQG DAMEQFHR WHYRDLG LQ LW FDSDAW DV\KK  LQ FRQGHPARD Z W W
FRMGHDAR) R WH P HOHU FRMGH.DARD \R EH SOIG \R WH WANKRTHY RMHU WDQ WH &RP SDQ. DO
\KEMAD) R WH&RP SDQ 3DUHINO HUHJGXE RUDQ RMHUVKEMADU R 3 DUHIADQG KREHWR $ SSLIMO
6KDLHY DG AG QRADGELHWOG RKMHUWLP RUDSHAAR WHO HLOHUS JUH-P HOARUWHP HIHJ WHXQGHDLQ)
EXMQHVGHAMROR WH&RP SDQ VR HIDIHIQWHP H.OHJ RUWHUHDAYHP HIWR WHP HIHUDVFRP SDUHGWR
DO WDMILE DOMQDAYH/ WDWP D EH DYDLOEG! R WH &RP SDQ. $ UGHDIV RSIQIRY GRAY QRAFRQMIAMW D
UHFRP P HYCDARQ DV VR KRZ DQ WRANKRTH VKRX@ YRM Z W UASHAAWR WH P H.OHU FROMP SOMS B\ WH
0 HUHJ$ JUHP HOARUDQ RMHUP DARU

, QFRQQHARY Z W UHIGHIQY \WH RSQIRQ GARUEHS CERYH OGG SHURWP LQ) LW UHDAG | L(DQROODDOMY $ ED
UHZ H5 OP RY RMHIWQIV

T WHO HIHS JUHP HQV

$  DOQOOUSRWAR EANKREHY

T WHERP S V$ QQMOB FHSRWRD) RP . IRUWHINVAID HUHGG' H-PBHU ILBGZ LW \KH
6( & RQ) HEL@W

T WHERP S V$ QQMOB FHSRWRD) RP . IRUWHINVAID HUHGG' H-PBHU ILBGZ LW \KH
6( & RQ) HEL@W

AHMEQLQMIP WERW\RMFRNKRTHYOQG4 XOWO 5HERWRQ) RP - 4 R WH&RP SIQ
AHMEQRK-UFRP P XQFDIRYVIURP \WH&RP SI) \R IWMBRNKRTHY
AHVHQSXEQF® DYDDEGI UMUK DEDOWWHERWI RAKHERP S 006

AHMEQ LQMIDO! LOGADODIOVAY D06 | RFFDAV IRUWH &RPSDQ. HIFK DV SWEIWG B\ \WH &RP SIQ
P DQIHP HWIQGCBSURYHG I RS W@-DVXAHE, \WHERP S \WH?3) RMFDIV

5 FRUAHQEMYHY R $ LG-D KDYH DOR KHIB QVRAWRQY Z W FHMEIQ P HP EHY R \WH \HIRUP DCDIHP HOAR WH
&RP 1) UIDAEQ \WHUDMAP HAR WH VMDA LF UDARD®! | RU DG WH SRMMMOEHH IWR  WH P HJHUDQG \WH
SDWADGG FAUHMABXMCHN RSHDIRYY | L(DADOFRQAWR) D06 [ XMH SIRGHFW R WH&RP SIQ FRP SUHG AHMIQ
IQCADDIQRP DIRY |RUWH &RP SI) Z W MP LOU | LDCALDO OGG WRAN P DUNAMQ RUP DIRD |RU FHMEQ RKHJ
FRP SOQHY \WH \FPXUMAY R Z KIEK D SXEQF® WIGHG UM HG \WH [LCDADOWP V R FHIEQ UFHOAVBXMCHN
FRP ELCDIRQY LQ WH LQKUDFH LGB 05 LQ RKFULQGAMEY DQG SHURWP HG \WKAK RM-UMMARY DOG DO/ DG
FROIGHHE\XAK RKHUI CRRLY D/$ G-DGHP HEDESURSUDM

) RUSKSRAVR SIRIAQ) IWDGMRY VHYLIFHY DG UHIGHIQ) \WHRSIQRQGARUEHG CERYH $ W@-DKDY Z W \KH
&RP S IV ARQHWUHIHG XSRQ DG DAKP HG\WHDFPXUIR DQG FRP SOIMHWR DOR \WH 1 LDQARDD GJ00 CRAMOUDD
UIXORY i CFFRQIY DG RKMHUIQRP DIR) SIRIGG R QWS ZIW RUUMEZHG B $ED Z WRAW
DAXPLQ) DY UASRQIELDN |RU LQE-BHIG-OVYHILFDIR) WHIR ,Q DEAMRY $UED KD/ DAXP HG Z W WH
&RP S 1V FROHQMKDAMKH ) RUFDAV KDYH EHHD WDRIE® SUEIWG RQ D EDLV BORMY \WH ERWEXUHO®
DYOAOEG! HAP DAV DG MGIP HOV R \WH P OCDIHP HOAMR WH &RPSDQ $ @D KDV QRAP DGH ) LQE-BHIG-QWV
HYDODNRQ RUCSSUIMIDR  \WH DAV OQG (CEOMY ((FOGQ) D) FROMYHWGHIYDAYH RURKHUR | EDDIGRH\KHW
DAHV DG CCEOMY R \WH&RP SIQ RUBDBDARULD R \WHUUASHRAIYH \VEMADUH DG $ WE-D KDV GRABHD
IXUQNKHG Z W 0Q \KFK HYDODMRQ RU CSSUIMID $ WED 1V QRADD CRMIY  DQG LW \HYIEHY GG QRMGFXGH M)
CPWCUDOGAM P L(DIRQ RUHYCODMRQE, $ WG-DRUDD DAKP SR HYDODMCRMOUDCDAKP SINRQ/OGS WE-DKDY/UHIHG
RQWH&RP SO0 1V CRAMOUEY Z WK UASHRAR UAHYHOFRUIR. OGP DCHQROTOMYR  D0GH SUAMHG QR RIIQRODY
W WHDGHXR R D) UAHYHWR WHERP SO $ UG-D KD/ DAXP HG \KDADIDIRYHIP HAED BIXDMRY RURKU
FROHOWV DG CESURYDY GHFHWDY | RAWHFRQAP P DNRQR \WHP HJHUZ LOEHREBGHE Z MR DGYHYHH I HRAARD
WH&RP SIQ RURQ\WWHH SHRMG BHHIWR WHP HJHJIQDQ ZD P HIQQIIXORS @DV DIOMY $ WE-DKD/DOR
DXKP HWDAHP HIHUZ L@EHFRQXP P DAGROWHWLP VVEWRW LQWWHO HJHUS JUHP HOAVZ LKRXNKHZ DYHURU
PRAIIFDIR)R D) WP RUFRGEUWRQ WHHOQ WH HIHAAR ZKIFK ZRXG EHIQDQ ZD P HIQQIXOWR $ GOV
383 1VAY)

H +H+ +H o+




7$% ((2) &217(176

$ I GDVRIQRY GG RAIGIHNV WHXTHBLQ BMGHVGAMROR WH&RP SO0 \R HIDIHIQWHP HIHJ \WH
UADAYHP HIWR \WHP HIHUD/FRP SIUG\R D WDADLE COMCDAYH/AWDAP D EHDYDOEGIR\WH&RP SI). RUDQ
GIDO CRMDUDO BIXMARY W RUDFFRXQIY) P DMLY $ G0V RSLQRQ CEGHWHG RID \WH I DULGHV IURP DILQOGADD
SRQAR YIHZ \R\WHWWRANKREHY RMHUWODWHERP SI) 0D WEMGADY R WH&RP SO 3000 HIHUBXE RU
0} RKMUWBMGDY R 30UHAOGE KREHY R $ SSUNMO6KOMY D/R WH @M R WH RIQRD R WH P HJHU
FROIGHIDARQ W EH SOG B\ 30UHMR XK KRTHY SXUXOQAR WH O HIHUS JUHP HOAS LG-D GG QRAH SUHW D)
Y RQ DQG$ GOV RIQROAG RADGAMY () RMHUWP RUDSHAR \WHO HIHUS JUHP HOARUWH P HIHURU
D) WP RUDSHFAR D) RKHUDIUHP HOARULQIKP HWFRQAP STWG B\ \WHO HIHUS JUHP HONRUHQMIG QR RU
P HIGG LQ FRQGHANRQ Z W \KH P HJHU | Q DEAURD $ WG-D GG QRAH SUW D) RAGRY Z KHKHJ UHIYH \R WH
P HJHJ FROIGHDIRY W EH SOG W \WH WRANKREHY RKHUWWDD WH &RPSI) DD \MEMADY R \WH &RP SO0
3OHNV0 HIHUGXE RUDQ RK-HUMKEMADY R 3DBOADG KREHYR $ SSUNIDGKOMY RURKHEZ VA RQ HWHUWH
| DLHVR WHP HIHAR RUDQ FROIGHDIRQ UFHYHGLOFRQGHAIRQ\WMHIZ LK. \WHKRGHYR D) RKMHURDWR
UMY FUEVRLY RILFHY QUARYRUHP SR HVR WHERP SI) RURKHUFRQAMMHARVR WHERP SDQ. RUMH
IDLHV R \WH P RQARUDMHR ) FRP SHODIRD R BH SOG RUSD CEGI\R D) R WH RILFHY QURRY RU
HP SR HVVR WHERP SI) RUDQ FDWR \KFK SHIRQVLQ FRIGHANRD Z WK WH P HIHU'$ LB-DAG GRAY SUAV D)
RSIQRQ DV \R \WH SUFHY DAZ KIFK D) WRXUMEY R WH &RP SOD Z LOMEGH DADQ WP H RUDV VR \WH P SCPAR WH
P HJHURQWH\RYHR RUYLICHOW R WH&RP S RUSCUHARUWH CEON R WH&RP S RUSCUHQAR SO \WHU
UASHRARYH REQIDIRY/Z KHQWH  FRP HGM $ WDV RIQRQZ D/ GHHADUO EDFGROHRIPIE PRHBY P ONW
DOG RKMHUFRQAWRYY DV 1Q HIHRAARQ DG WH LG RUP DIRQ P D3H DDMEGI\R S G-DDVR  WH@OMKHIR DUG$ (G-D
DXKP H3 QR UASROIELMN | RUXSEDAY UMMQ) RUWD LUP LQ) IWRSIQRQEDHE ROFLURP MBGRHY GHYHBSP HOVRU
HYHQVRFRXULQY D\MAMHEMR IWRSIQR) $ WG-DIVOIGMRY \HYIFHY/DEGWHRIQROH SHWGLQIWRSIQRQZ HH
SIRVIGHG\RBD | RUWH LG RUP DINRQ DG DAMMBFH R \WH YROEG LQ FRIGHRANRD Z W W FRUGHDIRQ R WHP HJHJ
DOG\KAK RALQRQ GRAVQRVFRQUNMMAMD UFRP P HIEDIRQDVWR KRZ. D0 WRANKRTHVKRXS YRMRUDAVZ LW UASHRAR
WHP HJHURUIQ RMHUP DIWUS WB-DIVRIQRQZ D/CBSIRYHGE! \WH) DUHNV&RP P WWHR $ GD

6XPPDUY R ) LCDGADCS DOV

7TKHIRBZ IQ) VD\WXP P DY R \KH P DRUDOI LQDOADODIDOW SIWHRMG B $ LEHD R \WWH YRDWG LQ FRGHANRQ
Z I\ UHGHIIQ) R \WH Y/ROUG WH RIIQRQ GAAUBHG CERYH 7 KHIRTBRZ Q) \XP P DY KRZ HYHU GRHV QRASXUERWR EHD
FRP SBIM GHAUSWRQ R WH [ L(DAADO DO SHIRPHG B $GD (RUGRY WH RGUR DEDOWY ARG
UWBHHNHDIYHLP SRMFHRUZ HIKWILYHQ\R \WWRHDIDOH/A $ 3D

30WR WHEHBZ \XP P O LGFOGH LQ RIP DRQ SUAHQMG LOVEEX@UI RUP DAV7 KH\BEGY P XWEH UG \RIHKHU
Z W WHI XM WA HIFK \XP P 0N D05 DUH DRHRAD FRP SBIMGHAUSWROR $ WG-DV | LQDGRDCOGDONY ( [ BV
RKHZ VH QRMG WH | RTBZ Q) TXCQMBAYH LQ RUP DIRQ R \WH H \MAKDARAL EDFHG RQ P DN LV EDHG R
P DUNHNEDDDY W IMAGRQRUEH RUH-XO DOGLVQRAGHAHAOUO LQAFDYHR PAUMHNP DNANRGEWR)Y

9DODNRQS$ DOVH

6HBRMG3 UHFHEHTUDQLRIRY/S (DOMY

$ \@-D DIO] HE FHWIQ SXEQF® DYDMEGI LG RP DIRQ UMY \R \WH | RTBZ 1Q) VHBRME WIQLANRY/ LOYRYIQ)
DFTXLUHG EXMQHMAY LOWH LQAXUDFHLGBMY ) RUHIFK R WH VHBRMS WIQULRNRYY $ LG-D FOBXMAMS DG FRP SIUHG
L \WH DQCRXGAHG WIQURNR) YOO DVDP XAEBIR \WHVELI HAFRP SO0 fVERRN YOOHSHAMKDH 299 36°  EDFGRQ
WH P RIGOWG WERWG SHUMKDH P HUFY  33UFHYRRN ODDH  OOG LU WH DQQRXGAHG WDQUTRNRY YOOH D/ D
PXQIS0!I R \KH BLIHAFRP SIQ Y (H WEZHYHP RQMY 2170 °  HOQQIV SHUNKOH 3(36° HMPDMD/R WH
XTNHAMG OMR HIFK WIQRNRY 33UFH170 (OQQV : KBIGRHR WHFRP SOQH/ \WDASDWASDAG LO WH
\HBRRG WIQLRMR)Y DH QUA® FRP SOIEG! W \WH &RP SIQ D06 (RHR WH VHBRAG WDQLAIRYY DUH GUHA®
FRP SDLIEGI\R \WH SURSRVHS P H.J HU WH VHBRME WEQDRNRQY DHWIQLRIRQ/WDMOQS LDV SUR HMRDOMGIP HOV
DOGH SHUHFH LORYHG\BLIHAFRP SOQHYZ W RSHIDNRQY DG EXMCHAA/WDM RUKHSXUSRAWR DIOMY PD EH
FROUGHIG VP LOUVR FHMEQR \WH &RP SDQ TV FKOUIRMIMIAY ((FOGQ) GHVR BXMCHN PRP HY DQG | LDGADD
SHURP D

7 KHIRTZ LQ) BEEGISUHINWHUAXOVR \KLY DEDOMY

7UDQDRARY
' DM 9D0H LQ 3UMH YRR\ 3UH 170
$ QRAUEFAG $FTXULRY 70DUHN ELaRV 9DOH ( DRQV
$XJ 6FP SR+REQV ,F $\5HD, QXUIFH+ RBQIV

/ IP WG [ [
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7UDQPMRY
9DOH IO 3UFHY%RRN  3UFH170

' DM
$ QXGRS $FTXILRU 7DUHWV ELaRY/ 900H ( DIQQV
)HE YURRN HTB5 HQXIDFH/ VB $ UR* URXS , QMIDIRID

+ROQV / \@ [ [
- 7Rz HEURRN & CEMUOB DVGHY

/ 3 DJB) XWH* GE0
&CBMUOD OIHPHW 3 3URBLIKW GEDD, F [ [

$XJ $ SRIR* GO DIHP HWV - $\SHD, QXUDFH+ RBIQIV
& / P WG [ [
$XJ 7KH+ DWRG) LCOGADD 7KH1 DAIDRY* URXS
GHYIFH* RS |, F [ [
0D ,QEFVY LCDGADCRRSRDIRY 2 GHAHTFRY, QKUDGFH
* RS / \@ [ [
" H )Ou0 ) QDADDFRBQIV  $@HE: REG$S WXUDgH
/ P LMG &RP S +RWQIV $* [ [
" H / [EHW O XWDO QXUDGRH
&RP S , RQKRH, - [ 1%
2FW 6RP SR+RUQIV ,F ( QADGFHESHADWY
+ROAQV/ [P LM [ [
-XQ 7RNRO DUH+RBQIV ,F  +&& ,QXDIFH+ RBQIV
F [ [
3UFH 170 HOQQVUBHHMDOLANR)SUFHRYHMHL 70 HIQQIVHIP DMOQG\SRBUFHD/R \KHXQ | HFAMG MR $ SUO
3UFH 170 HAQQVU-BHHMBQOANRQSUFHRYHMH1 70 HAQQIVHXP DMDQG\SRABUFHD/R WHX@ I HAMGADMR 6HWP BHJ
3UFH 170 HUQQVUBHHMPQLRNRQSUFHRYHMH1 70 HAQQIVHANP DMOQG\SRABUFHD/R \WHXQDH HAMGEDMR 0 DK

YDHGRQAOWEY0 36 IPSTHGE, WH [ 3 GOMIG7DQILEBI%RRNG DOHSHIE KIHAVFRHELQSUAV UHBDH
0 XGMBBIDVAVFBRHGIQSIAN IHPDH YUDHGRQGIOYIDH 2 GH/ATFRQFRP P RQHTXIW EH RIHDQERX AP HW
3UFH 170 HIQQVUSHHIMBQORANRY SUFHRYHWHL 70 HQQIV HANP DM DQG\SRASUFH DV R \WHXQD I HAKG DM R - DD

YDHGRY' HHPEHU LQWOR [ HJDQG WG VOO0 36 &RQUGHIDIRQ Z DV UHHIRIDAG \R LGFOGH D @UHJFDK
FRP SRHQMOQURXGHHG0 DK

8 Q0 HANG CDM DXXP HG R EH' HHP BHU SHUSIR\ WP HQWVHYHQ WRXIK WHUH Z DV D P HAD UHBRWRQ 2 RREHU KDV
W-BRWMG DOYDGR-G VDNV Z W 0 DINHOKDG WRSSHS 3UFH 170 HRQQIV UHSUHHQWAIRLANRQ SUFHRYHUWH1 70 HOQQIV HIP DM DG
\GRVBUFHDVR ' HHP BHU

$QREAGDASSSKH IPDMY  HARY
YDHGRQI LW 1 \VADODXONMUI LIXUH

YDHG RQ WH BAXOV R \WH IRIIRQ) FOBXOMRY DQG $ LE-DV DDOMY R \WH YDURXY WDQULRNRYY DQG [W
SR HARIOMGIP HQWVS$ WE-D D5STHS D WHHFH IQH R 3UFHYRRN ODOHPXASBVR [ W [ \R\WH
SRS VI IMDOTXOWALY® 36 R 7 KLY DO MY UAKEMG LQ DO LEODAYHUDIHR 1P STHG YOOHY
R R SHUFRP P RQ\KDH $ LG-D DR D5STHG D WH HMPHWQHR 3UFH1 70 ( DQQIVP XAISBVR

[W [ WWHERPSIQW170 (36 R \KFK 170 (36 UHSUAHQIY WH WP HZ HIKWMG DFHIIH R

(OB ( PDOIHPHA( 36 HAP DM/ Z HIKMG 0G UASHRYHD U GRMY WH ILYH P RQMV
UVPOQQLQ  ( DGWHEDDZHIDEQ 1Q  ( 7KYDIOMYUAKXGMGLQDQUMMDAYHIDQIHR P STHE YOOH/
R R SHUFRP P RQ\WKOH

6HBRMG&RP SDQHVS DOMY

$ @D UMHZ HG DG FRP SIUHG AHMEIQ [QDCAMDIQRPDIRY R WH &RP SI) W FRIMGRIEQ SXETFO
D/OOEGILQ RP DIRQOGG:  DEBWHANMDLUAK | RUVHBRMS SXETED \MDGHG FRP SDQHY LQWHLQKUIFHLGEMN \KDV
ZHHVP LOUR \WH&RP SO \WH 3 6HBRNG 3XETE &RP SIQHV 7 KH 6HBRMS 3XETE &RP SOQHY CUH QMG LO WH
\IEGIEHBZ

$ BD X\VH5 SXETFO DYDMEM LQRP DINRQ DG :  DDEWHAUVHIUK | RUWH 6 HPRWMG 3XETF &RP SOQHY/ 06
SXECFO DYDDEM IQ RP DIRQ \WH) RHDW DG : DOD6WHANHVHIK |RUWH&RP SR \R FDBXOM [P RY RKHJ

WQIV \KH P XGB! R WH FBRMQ) \WREN SUFHDVR -XO | RUWWH 6HBRRG 3XEQF &RP SOQHY \R D \KH
HMPDAG  HIQQVIRMH\ HIUHGEQ ' HHP B 33 ( (36 E WHHAP DAGHIQQIVIRUKH
\HUHBQ ' HPBEU 33 ( (36 $ANRIK RHR \WHB6HBRMG 3XEIF &RP SIQHY H QUAD

FRP SDUEGIR \WWH
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&RPSI) \WH 6HBRRG 3XECF &RP SIQHY 1Q$ GOV SR BMRIOMGIP HQADQG H SHIHFH PD BH FRIGHUG
P LOUVR \WH &RP S BHFDOH WH  DUH SXETFD WIGHG FRP SIQHY Z WK RSHIDARDY DG BXMGHARY WDV RUVKH
SXERAW/R OEIOMY PD EH FRMMGHIG VP LOUWR FHMEQ R \KH &RP SDQ I AOUIRMIMIAY L(FOAQ) @H/ R
BXMQHV PMRP HY DQG LQDADOSHIRP OFH  7KH DEDOVHY QHRHAOUY LOYRYH FRP SB]  FRMGHDIRYY DG
MGIP HQN FRIFHOQQ) Gl HHFHV Q| LQOGADDOGE RSHDIRDOAKDUIRMIMIFY R \RH FRP SOQHY LQYRYHE DG RiHU
| CRRLYAKDARX@S O | HRARHFRP SOQHY/AL HIHQ® WDQWH Z RXGB O HAAKHERP SI)

7 KHI RIBZ LQ) \BEGIU-SUAHOMWHUAXOVR \KLY CDOMY

&RP S 3«
97 KHDG6 SHADOV + RAQIV, F [
5 YHND &RSRDIRD [

0 DN RS, [
$ P HIFAR) LDARDD RXS |, (F [
. IQOBI&DBMID RS ,GF [
[

[

[

[

5/, &R$

30BP D+ RBEQIV ,(F
6N Z DG6SHADOV , QKUDFH* RXS ,GF

$ WU 6 SHADDV , QXUIDFH&RP S + RBQIV
UDVHE RQ WH UAXWV R WH I RIIRQI FOBXOIRYY DG $ LGOIV SR RMRIBOMGIP HWDQG H SHIHAH $ W&3-D

CSSHGDWHHHFHWQIHR L3  ( (36PXASBVR [ W [ \RWHERPSIQW  HAWP DMGHIQQIV
SHUFRP P RQ KD EDHG RO WH) RHFDIV UAXAIY 1Q D LOMADYH WDQIIH R LP STHG HIXW YOO SHUFRP P RO
\KOHR W SURRPPROWDH DG IL 3 ( (36 PXAWBBVR [ W [ WWHE&RPIQ WV

HXP DAG HLQQIV SHIFRP P RQ WKDUH EDHG R WH ) RUFDIV UGN 1O 0D LOWADIYH WQIH R P STHG
YOOHVR R SHUFRP P RQ\KDLH

* HHDO

7KHSUBODAROR DI DLHWRIQROLYDFRP SB] SRFHV DG LY CRACHHADOU® \X\A-BNEGIVR SDUMCODOMY
RUMKP P DY GHAUSIRY 6HBANY SRMRQ/R \WH DEDOVAYRUR \WH\XP P DY VHAYRW CERYH Z MRXWARQUGHIQ)
WHDDO\H/DYDZ KRBY FRXTG FDMOQLGFRP SBIMYLHZ. R WH SUIRFHAH/ XQEHOLQ) $ WE-DVRIIQRY , QOUIMIQY DV
LW | DULGHY GAMP LDARY $ LE-D FRQUGHIHG WH UAXOVR DR LW DEDOMHY DQG GG CRADMIEXM DD SDMFEX@U
ZHIKARDQ | RRURUDEDOMY FRUGHFGE WS DKHU$ LEHD P DEHIW GHMIP LQDIRQ DVVR | DLGHW RQWHEDIVR

LW SR HMRIDOMGIP HOAMDQG H SHIHFH DWU FRUGHIQ) WH UAXOWV R DR W DEDOVY 1R FRPSI) RU
WEQVRMRXVHS LOWHCERYH DCDO\HY DY DFRP SIIMRQLVAUHA® FRP SOUTEGIVR \WH&RP SO RAWHP HIHJ

$ | E-DSUHBOHGEWHHDDOHYI RUSKERH/R $ IE-DSIRYIAQ) IWRSIQROVRWHYRIGWDADVR \WHAMR LW
RSIQRQ DG EDHG XSRQ DOG \KEMPMR WH DWKP SWRQY P DGH SURFHOXWY IRTBZ HG P DY FROUGHBG DG
TXOM LFDIRQY DQG QP MIANRQ/ XSROWHVARSHR UHVIEZ. XQEHMENHDE! $ LE-D \WHP HIHUFRQUGHDIRQ\R EHSOG\R
WH WRFNKRTHY RMHU DD WH &RPSID [ WEMADY R \WH &RP S 3DMHW0 HIHJBXE RUDD RKHU
\WEMADY R 30BONIQGKREHYR $ SSUMICSKOWY Z DVIDU 1URP DILDCADDSROMNR YIHZ \R\KAK WRANKRTHY
7 KHH DDOVHY GR QRASXUSRIVWR EH CESUIMIY GRUGR WH GHFHADLD UH GRWIKH SUFHY DAZ KLFK EXMGHMAY RU
HRXUMI/ CRXDD PD EH\RD $ QOOVHY EDHS XSRQ IRMDIVR 1 XMUH UAKOV DUH RAGHHADUD LQBFDYH R
CPMDD XUMUH UAKOV Z KUK P D EHVLIQULFDQ® P RUH RUGW | DYRUIIEGI\WDQ \KIJHAAG B\ \KHVAH DEOONVAY 94-DAOH
WHH DOV DUHLCKHHM® \XEMPAR XQRHMIQI EHQ) EDHEXSRQ QP HIRXVI CRRYRUHYHIVEH ROG\WHFRQURO
R WH SOV ROWHUUASHRAYHDGMRY QRHR WHARP SIQ $ B-DRUDY. RKHUSHYRQDXXP H/URGRQUELOW Ll
| XUMUHUAXOVOUHP DMUDID Gl HHWURP \WWRHI RIHFDIMG

7KH P HIHJ FROIGHDARD \R EH SOG \R \WH WRANKRTHY RAHJWDD WH &RP SO0 DD \}EMADY R WH
&RPSI) 3DOAO HIHJUBXE RUDQ RMHUMEMADY R 30UHQADGE KRTEHYR $ SSUIMIDSKOWY Z Dv GHMP LGHG
WURAK D IV G GHIRMDIRY/ EHEHHD WH &RP SDQ DQG 30UHOAMIQE ZDV DSSIRHG B \WWH 1 RQ5 HIXHG
" WHARY $ WG-D SURVIGHS DOMFH\R \WH&RP SDQ. DG WH 1 RQ5 HRMHG' LUHARLY GAUQ) WHHGHIRIDIRYY $ LG-D
AGQRAVKRZ HYHJ UFRP P HIG DD \GHALLLF [P RQARUWSHR FRQUCHDIRQ\R \WHERP SO RARHYROLE RAKDATQ
\GHALLF P RXQARUNVSHR FRUGHDNRQFROAMMMSWHRQD CESURSUDMARQUGH DR RAMHP HIHJ

$ VAHAUBHGERH $ @DVRIQROWR\WHYROGZ DVRGHR P OQ | CRRWABNHDLQR FRMUGHDIROE. WH1 RQ
5HXHG' LWHARLYIQP DNGQ) IWGHMP LDNRQVR CESURYHWWHO  HIHS JUHP HOADGG WHP HIHJFRQAP SIAG
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WHIE 7KHIRMRQ KPP DY GRAY QRASXSRVYR EHD FRP SBIM GAAUSIROR WHDDO\HY/ SHIRP HGE\ $ @D
LQ FRUGHANRQ Z 1AW \KH | LGHW RSIQIRQ DG LV TXOM LHG LQ LW HMHIV By UH HIHIFH\R WHZ UKD RIQROR $ WE-D
DEAKHGDVS QQH & \RWYSUR \ AP HQWV

$ @D LV HYDIHG LQ XQGHZ UMY VHYIFHY SUYDM SORHP HOWV R \HRXUMEY P HIHJDQG DFTXOMMRQ DEYLRY
VHYIFHY LYY HOAEDQN.GQY DG RIMHUI LQDGALDDDGG GRQ | LQOGADDDRMYMNY DQG VHYLFHY | RUYDURXY SHYRQY 006
HY $ WE-D DG W HP SR HHAY OGO LODA DQG | XQBY/ RURKHUHQIMEYWH P DEIHRULQ Z KIFK WHL LOHWARU
KDYH RKHUHFRQRP LE LQMMW RUZ W Z KIFK \WH FR IQMWWP D DADQ WP H SXUKDH \HID KRG RUYRM Q) RJ
KRWASRVMRQY DG LYW HONV LQ WHRXUMEY GHUYDIYHY GOQV FRP P RAWY PXAMAHY FUEWGEH DXOWZ D5V QG
RKHUI LCOCADOLOMKP HOVR \WH&RP S 30UQADG D R WHUUASHRAIYH O LODAK DG \WLLG SO RUDQ
PXUHR RUFRP P RAW WWDAP D EHLQYRYHG LQWKH P HIHU'$ WG-D KDV CRMG DV | LDEADCOEYMNRUR WHERP SR 1O
FROQHARQ Z W DQG KDV SOMASDAG 1Q FHIEQ R \WH QHIRIDIR)Y GDAQ) W WH P HIHU ' XU \WH \ZR\ HU
SHIRG HIGG-XO $ \G-D OQG LW D LODAY KDYH QRABHHD SO \R 0. BAMMRQ DIUHP HOV CRAYH GAUKY
\KFK WP H R SIRVLGH D) 1 L((DQACODGYMRY  FESMIOP DNV RUMP LOULQYHAR HOAEDNGY \HYIFHAR D) R \KH
&RPSI) 30UV DIDMD 3ROARUDQ R * DIDMD 3ROAV SRUNRIR FRP SOQHY DY GVFBRHG RQ * DI 3RO
ZHEWMD/R -XO \RIHAH \WHS 5 HBYDQY QMY QRUKDVS E-DRUDQ R WDH IADM/UFHYHEDY THY
IURP 0Q) 5 HBYDQW QMY GAUQY \KFK SHIRGZ W UASHRAR DD \XFK VHYLFHY RKHARDQDAHNVRW EHBZ

T 3XUXOQANR WHHIDIHP HWBIWUE DOG EREH-DWH &RP SI) DOG$ WG-D @AMGDVR 0 DK
DQGDVIP HIGGRO$S XIXWY WHE&RP SIQ HYDIHGS$ WG-DDYDI LDADIIGNRULQFRIGHRAIRDZ LW
LGHM LY HYDODMY DQGRULP SBP HMY YDURXVARDMLE RUI LCDQALOCOGMIDAYHY | RARHERP S

$  $UEDHYHEDYI (DIROCOGRUR * DI 3RQNQ FRQGHAIRD Z W DVRDMILF SDNGHIKLS Z W & CBABD
SROIMIMRY DL HOMBDIRP PODIHGE : OW,F IRUZKIFKS @DZD/SOGDIHHE * D)
3RQV

$  $EDPWDR® HYLQ D/ILADCIGMRM IR * DM 3RQASRINRIR FRP SIQHVOQGP D WHAHYH
FRP SHODIRQLOFRIHRNRDZ W \KFK HIDIHP HON

LQWH IXMH $EDP D SURVCGH LOYHAR HOAVEDQNG) VHYIFHV \R WH &RP SDQ 30UHOADGG \WHU UASHRYH
DI LIDMVI RUZ KIFK$ LG-DP D UAHYHFRP SHODIRQ

* XU WH IR\ HIUSHIRG HIGG - XO $ @D DQG W D LADAV KDYH GRWL. P OQEGHS P DN RU
CRIYHD WDG-GVHRXUMAYVIQD) R \WHS HBYDQA QM¥YRU |1 CRMGD/GRE-URUDUDQIHARDY 5 HBYDQN QY

$VR -X0 $ \G-D OQG IWDH LODAY GR RAKRG 0D (R RUVKRIWERVMRQY LQ WH HIXWWY DQG G-EWRU
GHIYDAYH VHXUMEVR DO 5 HBYDQA QI RAHUWDQ D P LRIV LOMIMKHG B $ @D IQ3IH* URYS + REAQIV
,&F DSRWRIRFRP SIQ R * DEMD3RQN GW\KD RQDIX® AO\MGEDLY

([ F-BWD/NHWRW EHBZ (RHR \KHP HP BHYR \WH$ B-DVHQRUGTOMP HJDIHGE, WHE&RPSIQ) D KD/
SRMIGGDQ QMY HAEDNGQ) VHYIFHY SXUXOQAR DY UAMNRQ DIUHP HQV\R D 5 HBYDQA( QWY H FOGQ)

WHERP SI) D/AHWRIW KHIHMOQ G WHRR \ HUSHIRGHG-G- X0 E KD/SOWMASDAGGUQ) WH

P RQN SHIRG SUR MR - X0 LQ\VEWBQIYH GVAXWRQY Z 1\ 3DHOARULW O LCDMY FRFHQQ) DWIQIRIRY
LOYRLQY WH &RP SI) RMFUMDQWH P HIHU F KDVDQ HARQRPLIE SUR BAIRQDD \RADORUI CP LADOUHIMRQKLS

Z LW DP HP BHUR \WHERDGR QUARLYRUDQH HOPMYHRIFFHUR 30UHQADQG WO LODAVIGQNIHGIQ6 3 &DSMID
4 V3HRSBI6XP PO | RUDUHQADGG IWDHLIDAY RU G D/R -XO RQ/I) HPUMEVR D) 5 HBYOQWV
( QMY Z W D YOOH LQ H FHW R RNHUWDD SRAMMID WURKIK P DI HS CFFRXQV RULQRLHA® \MURXIK

P X\WWOO XQB/ H FKOQIHWIGHG | XQB/ RUMP LOULQYHXR HAHUEGY WDADUH SUR FAMRED P DQIHS DG LQHINQD
WWYHR VUMK $ \VHIRUP HP BHUR \WHS W@-DG-DOMP KR®/DP LGRIW IQMIMAQ3LH* URXS + RBQIV ,F D
SRWRIRARP S0 R * DIDM3RON GWAD  RQDIX® AOWMGEDLY

7 KHYROG\HBRMES UG- DVIWI LOOGADCDEINRUEHFDAH Y DOLQMIDIR DD UFRIQ] HLQMM HWEDNG)
IUP \WDAKDY \XEWENIOH SHIHIFH LOWBQLRIRQY P LOUVR \WH P HJHU 3XOKOQMR D) HY DI HP HOABWUERE H-D
WHERP S DG$ B-DA@ME0 DK DV P HYBHG RQ$ XIXWV WHERP SIQ ABGHGS WE-DDVIW
QDA DODGYMRULQFRQGHRANRQZ LW WKHP HHJ 3XUXCQARWHWMP VR \WKAK HIDIHP HWBWWL D/CP HIGG  EDHG
RQ LQRP DIRQ FXUHQ® DYDOEGIS$ WGD Z L@UFHYH [ HY | RUS GOV VHYLERY 1Q FRQGHAIRQ Z W \KH P HJHUR

DOR Z KIFK 1V SD CEG! FRQMIHOAKSRQ \WWH FROKP P DIRQ R WH P HIH ) XUWH \WH &RP SDQ KD/
DIUHGR UHP EXYHS WE-DI RURHMIQR IWH SHOAY LFOGQ) UDRIEG! DIRCH V| HY/ DG QB HOV DG \R
Q3P QI\ $ LG-D DOG UHIAG SHIRQY DI CIQWWDURXY CCELONY |GFOGQ) FHYILO COE QMY XQGHUI HEHDOWHRXUMAY
arv
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, Q DEAMRQ VR WH SUMHQBINRQ P DEHWR \WHYROLG RQS$ XIXW GHAUBHSCERYH $ WE-DDOR P DEH YOURXY
SUHIP LY SUAHQBANRQY FRQEIQQ) SUHIP LY | LCDGALDODIONAY VR WH %ROLG RQO D 0D

-XCH -XH -XO DG-XO &RIAHVR \KHHZ UWWQSUHIP LY SUMVHQEBNRQY/DGD
RS R \WWHSUAHQEMRQP DEHVR WHYRDGROS XIXW KDHEHQIBGD/HKEWF F  F  F

F DBGF  WSAYHD \WWHBRHG® H (106 Z W \WH 6( & LQ FRIGHANRD Z W \KH P HJHU &HYTIQ
IQRPDMQIQHKIEW F  F F DG F  KOHBEHHD UHERAG O0G [ LGG \FEODAD Z W WH 6( & DG
FRQLG-QMDWHDR HOAKDY EHHD UG Z W UASHRAR \KFK RP WG LQRUP DIRY 7 KHVH Z UMD SUHIP LD

SUAHQBANRQY DG \KH SUAHQBMRQP DEHVR WHYRDG RS XIXW ZKIFK KDVEHQILBGDVH KEWF  \RWKH
BRKHB®! H ILBGZ LN \KHE( & LQFRIHRANRDZ W \KHP HIH Z L@EHDMOEGIR D) LOMIMAG WRANKRE-UR

WHERP SO0 RUDD UHBUAHQEMYHR DVRRNKRTHUZ KR KDVEHHQ\R GAMIDAGLIQZ UMY R LOS-PNIGG RS, DV
WH&RP SO0 SUCALSTCH HRARMHR | LFHVGAUQ) W XTUBXMGHV KR

1 RHR WH YOURXY SUHIP LD SUAHQBINRQ/\R \WHYROG DERGH RURIHNH FROANMAM RUIRUP WHEDLVIRU
DORIQROR $ED$ \WPP DY R \WHZ UMKQSUHIP LD SUMQBIRV/LYSIRVIGGEHBZ 7 KHIRWBZ LQJ \}P P O

KRZ HYHU GRHVQRABXUSRYWR EHDFRP SBIMGHAUSINROR \WHZ UMK SUHIP L(DY SUAHQBANRQ/RUR \KHSUHIP LD
IADIDOVVSURP HGE $ @D

7KHO D P DMIDY SUAAHM\R WHYRDG FRQBICHS [P RY RMHULQRIP DIRQ

$ DSHIP LY DDOMYR UFHHDRAHIG/ LQ SRSHYY DQG FDMXKOBY LQXUDGFH P HJHY DOG DFTXMURY/
WIQLRNRY/

$ DSWHIP LY DPOMYR \WHIQE H3FRP P RO\KDLHSUWFHSHIRP DFHR \WH&RP S
DSUHIP LD DDOMYR VHBRMDAQ) P XABBVR WHERP S

DSIHIP DY FRP SDIMRQR FRP P ROWRAN YOOHVR VHBRAG SXETFD WDGHG FRP SIQHY LOWHLOXUDGH
LB

DSUHIP LD \XP P DY R VHBRMGHDAW WAHDK SHISHRYHVIQUASHRAWR WHERP S0
DORYHYLZ R WHERP SIQ VRS WRANKRTHY
DSUHIP LY 1P STHG SXUKDHSUHP LXP VOGP XAISBYDEOMYR WHERP S

DSUHIP LY DOOMY R \HBRMS SUHFHEHQASURSHY DQG FDAOBV P HIHY DG CFTXAMMWRYY WEQRNRY/
LFOGHG RAHYRIBV M HHFHRD DG

$  DOMR SRMUDIORDOLFNRFRXQM SN

7KHO D P DAMLIDY SUAHIMG R WHYROLG FRQEIGHS TP RY RMHULG RIP DARQ DSIHIP LY 1P STHG
SXUAKDHSUIP LXP VOGP XQEBYDDOMYR WHERP SIQ

7KH-XCH P DMIDY SUHIMG VR WHYRDE FREICHS [P RY RMHULQ RIP DIRY DO XSEDM RQRAWHIFK
R SRMQADOAIQCRNRQ FRXQIM.EDNAY

7KH-XCH P DMUIDY SUAHOMS\R WHYRDG FRQEICHS [P RY RMHULQ R DIRQ
$  DQXSEDMRORAWIFK VR SRMDIMDADQLRANROFRXQM SO

$ DSHIPLQY SRAHAMP HICH DG

$  DSUHIP LY LP STHESXUKDHSUHP LXP VOGP XSGV DDOMYR WHERP S0

+H o+

H +H+ H

7KH -XO P DAUDY SUAHQMG \R \WH %ROG FROEIGHS [PRQY RMHUIQRPDIRY D RHYLZ R
AMHFHOAWYR CRAYHSRMIMOADQCRNRQ FRXQAM SO/
TKH-XO P DALY SUAHOMG R \WH 9RDG FRQEIGHS TP RY RMFULQRIP DARY) DQRYHYEZ R \KH

&RP S VWS WRANKRTHY

7KH SUHIP LDV | LOCADODIOMA LQ WHH SUHIP LY SUAHQEMRYY Z HIH EDHG RQ P OINWHRGERP IF DG
RKHUFRQAURY/D/WH H IMAGD/R \WHE@M/R \WH UASHRRYH SUMHQBIRQY DV Z HID/ RMHULQ RUP DARQWDAZ D/
D/OOER DMKRH WP H/ $ FFRAQIO WH UKWV R \WH | LQOCADD DIOWY ALIHIG GH R FKOQHY 1Q WRH
FROGURY/ ) LD $ LG-D ARG R UH LGH YDURXYDSHFAWR LW/ LQDGADODCONAY Z W UASHPAR \H & RP SIQ
XQITS XIXWY
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SHOMHIIDIHG . % VR UHQG-UILCDCADODGYMRY  DQG LQHMY HOABDONGQY VHIYIEHY \R 3DBONVIGFOGQ) DD
RIQRQ\R \WH 3DBOAERDG R GUARY D/ VR WH I DWHW [P DILQOCADOSRQAR YLZ \R 30BOAR \WHP HIHJ
FROMGHDARQLOWHP HIHU 3DBONHDRMS. % EHFDAOH. % LVDDIRDD UFRIQ] HELQMAY HONDONG) |LUP
Z W \KEWEQINOH SHIHPHLQWEQLANRANP LR WHSURSRHGP HIHJ

$VSOWR IWHIDIHP HWV. % UHIG-HG DD RIQR) @M -XO R \H3DHWEROGR QURARY\R
WHHIHRAIRDVDY R \XFK GDAM DQG \WEVPAIR WH SURRHBUY | RIBZ HG DXXP SWRQY/P DGH P DWLY FRUGHIG D06
TXOO LFDIRYY OQG QP MIMRYY RQ WH UMz XQGHMIND B\ . % DV \FIWIRW 1Q \XFK RIQRQ \WH P HJIHU
FROUGHDARQLQWHP HJHUZ DVIOU I URP DILCDADCEROAR YIHZ \R3DHW

7KH GAAUSIRD R WH RIIQRQ VAN RN KHIHQ LY TXO LHG LQ W HQIMBIV B\ UH HGRH R \KH | XCW WR WH
RSIQRY Z KIFK LVDMFKHEDVS QQH ' WRVMYSUR \ BMP HQADQG LY LFRISRIDMGKHIHOQE, UH HIHFH DG GHAUEHY
WH SURRHBAUY | RTBZ HG DAKP SIRQ/ P D3H P DY FRMGHIHG DQG TXO LFDARYY DQG TP WIMRQY RQ \KH UYL
XQHWINDE . %  LOSUEIUQ) \WHRIQRD

. % VRSIQRO\SHOWRQ® DVR WHEDMR WHRSIQRY 7 KHRSIQR) Z DV\RBD |RUWHLQRP DARQR
DQG Z DVALHAWG \RBID R WH3DUHMAERDLG R GLHRRLY VRGO LQ W FCSDAW DVAKAK  1Q FROGHAARD Z LW LW
FRMGHDARD R WH I LCDQALDOWLP VR WH P HJHU 7 KH RSIQIRQ DAGLHAHG RO WHIDLLGHW [URP D ILQDGADD
SROAR YIHZ R WHP HIHJFRUGH.DARQ LQ WH P HIHJVR 3 DUHW7 KHRSLQLIRQ Z DV QRAR EH UHIHG XSRQ E\
DO RMHUHIWY RUSHIRQ RUXVHG IRUDQ. RMHUSXUBRHRUSXEQKHS HHIHG VR UHBLRGXAHG GMHP LODMG
RUTXRMG IR 1Q Z KRBIRULQ SDUNQRUNKRXGE DO SXEQF LHHHFHWR. % EHP DGH ZIWRXW % VSURU
Z UMK FROHOW, WALG CRADGELHA WHXQGEHLOLQ) EXMQHVGHAMRQR 3 DUHWR HY DIHLQWHP HIHURUHDMU
LORWHO HIHUS$ JUH-P HIARU FROWAIXM D UHFRP P HOGDARQ \R WiH 3 DUHOAERDLG R GLLHRRLY 1Q FROQHPARD
Z W WH P HLOHU DG MGRAY QRAFROWANMWM D UHFRP P HOGDARQ VR DO WRRNKRTHUR DO HOAV DVVR KRZ \R
YRM LQ FROQHPARD Z W WH P HOHJ RU DG RWHU P DA QRU GRHY IWFRQWAMM D UHFRP P HOGDARQ DV \R
Z KRMHURUGRADQ, KK WRRNKRTEHUMKRX@S H HAMVHDG, GMHIMIATRUDSSLDMIOLLIKWWDAP D EHDYDLOEG
WRVKFK WRANKRTGEHU

L% VRIQRQZD/UWMHZ HS DG CSSIRYHG B . % V) QWCHW 2 SIQRQ &RP P WH 1Q FRARP LW Z W W
SRIAH/ DG SRAHGAUWY BABEDWHG XQEHJ WH UHIXUUP HOV R 5 X®1 R \KH ) LCDAADD, @GV 5 I XODRY
$ XKRIMY

L QFRQQHAIR)Z W WHRSIQRD . % UYLHZ H5 D0 HG DQ5 UHIHG XSRQ P DMIDOEHIUGY) XSRQWH | LCDGADD
DOGRSHDMY FROAMROR WHERP SI) DUGEHIUQ) XSRQWHP HIHJLGFOGQ) TP RY RMHAKMQIV

+  DGEDWR \KHO HIHE JUHP HADAMS-XO \WHP R FHOABDVWKMHDP DCHDYDMEBIR. %

$  WH&RP SDQ TV DXQWG | LOCADOWEA HONV D0G$ QQAO05 FBRWRQ) RPP . |RUWKH | VDD HUHIGG
" HHPEU

$  WH&RP SDQ TV DXQWG | LOCADOWEM HONV D0G$ QQAO05 FSRWRQ) RP . |RUWKH | VDD HUHIGG
" HHPEU

$ WH&RP S VXDQAWE TXOWM® | LCOCADOWIAP HONVOQG4 XOWM® S5HERWRD) RP 4 |RUWHILAD
TXOWUHIGG0 DK

$  AHVEQ SHIP LY DG XQDXAWS | (QDADDIQRP DR R WH &RP SIQ 1RU\KH | VDO X0 HIG-G
-XH SIRMIGGE WHERP SI)

1 AHVEQRKHIQMIP USRWIOGGRNHUFRP P XQFDIRY/R WHERP SIQ R IWMRANKREHY DOG

$  RNHUILDADOLQ RP DIRQ FRIHQQ) WHEXMQHN DOUG RSHDIRYV/R \WH&RP SDQ \WDAZ DV I XUMKHG\R
% B \WHE&RP SX) DOG3DBOMUKDN %  Z DVRKHZ DMHAURMGR XVHIRUSXERAVR WODOH/

L% IV FRUGHDIRD R 1LCDAADO IQRP DIRQ DG RKHU [ DARY \KDNVIWGHP HS CESURSUDM XQGH) WH
ALURXP MECRHY RUUHBYDQAR LW DO VR LFOXGHS P RQY RKHY WHIRWZ 1Q)

T WHKMRUFDODGE AUHQVLDGADOSRMRQ DG UAXOVR RSHDIRYVR \WH&RP S
$  \WHDAAVOQGIEOMVR \WHERP S

F WH QMH DG WPV R AHIMOQ RKHJ P HIH) WBQURNRYY DG EXMCHWY FRP BLCDARQY 1Q WH LOQUXUDERH
LAY
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+ DFRPSOMROR FHVEQ! (DCROODNGE WRAN P DINANQ RP DIRQR \WH&RP SIQ Z W MP LOULQ RWP DIRY
| RURHYIEQRMHUFRP SDQHY WHVHRXUME/R Z KLFK DUHSXETF® WIGHS DG

$  ICDADODYG RSHIDMY | RIFFDAV OQG SURUANRD/ R \WH &RP SIQ \WDAZ HM SUBIBG B\ \WH&RP SIQ
P DQIHP HADGG DOWVAG B\ 30UV P DI HP HWLGFOAQ) TP RQY RKHUVQIV VR JLYH HIHRAXR \KH
FRIWDYLQIV DQG RSHDMY \X GHILHY H SHRMG R UAXO\RUEH GHIYHG 1 URP WHP HIHJ SIRIGG R O
APWGZIW . % B 3000 P DIHP HWDQG XVHG DG WHIHG XSRO B\ . % DAMKH AUHRNRQ R
3OUHAVP DEIHP HOADQGZ W WHFRQHR \WH3DUHQWERDGR GUHRRY
. % DOR SHURP HG \KFK RKHUMMAHY DG DDOVAY DY IMFRQUGH MG CESURSUDAM DG \RRN LOR CFFRXQAIW
DAHAP HOWR JHHIOHFRGRP [F P DUNANIGG | LQDCADOFRQAMRQY DQG IWH SHIHEFH IQ RKM-UMBQURNRYY D/Z HOD/
W H SHIHIFH LO VHRXUMY YDODIRQ DG NIRZ GEIHR WH LOXUDGRH LQBMY JHHD®D . % DOR SOWASDAMGLO
AR \KDAZ HHKHBE. \WHP DIHP HOVR  30BOAIGG \WHERP SDQ. UHIDLAQ) \WH SDWNDE PAUBDNBMHN
RSHIDARY UBIXDAY UHDMRYY | LCDQRLOOFRGAMRQ GG | XWWUH SIRGHAWR WH&RP S G \KFK RIMHUP DIWY D/
. % GHP HGUHBYDQMRLWLQNALY

,Q FRGAMY W UM OQG DWMQ) DMW RIQRY . % UWHIHG XSRQ DQG DAXP HG \WH OFRXUIR.  OG
FRP SBIMHWR DOR \WH I LQOGADOD0G RMHULG RIP DIRQ SIRYIGG\R RUGVAWGZ W . % RAKDAZ DV SETFO
D/DMOEG! DG GG RAIQE-BHIG0O® YHU\ WHOFRAUIR RUFRP SBIMHVR I WK LQRIP DERQ RUDKKP H D)
UASRQIELONV RUCCE@OY |RINKFK YHULFDNRD CFRXUR. RUFRP SBIMHV . % UHIHG XSRQ WH P DIHP HAR
SOUHADY VR \WH UDRIEGHN DG DAUHYCELOW R \KH | L(DQRLOO0GE RSHDMY | RUFDIV DG SURVRIR)Y R \KH
&RPSI)  DVOOWAG B\ 30UV P ODIHP HOA U HIHG \R CERYH  DQG WH DAMP SURQY DG EDHVWHHRU DG
. % DXXP H5 WDKK | REFDAV DG SURWANRYY Z HIH WDRIE® SUHSDUHG DOG WBUAHIMG WH ERMAAUO®
DYDAOEG! KA DAV DG MGIP HW R 30UV P D HP HOADGG WDMMAK | RUFDWV DQG SURMRIRYY  LFOQQ)
Z WKRAWEP MIIRQ \WH FRWDLQIV DG RSHDMY M GHILVH SHAAG\R UAXOWRUEHGHIYHG I RP WHP HIHJ Z L@EH
WD) HELOWH P RXQN DG LQWWHWP HSHIRG/PXAUM® HAWP DMGE 30UHAVP DEIHP HW

WLV XQEHWRRG WDMKH |RUIRQ) 1L((DADDIQRP DIRQ SIRGG R . % ZD/ RVSUEING Z W WH
H SHABIRQR SXECF AVFRKUHOGG\WDAIOR \WHIRWHRQ) | LQOGADOQRP DNRQZ DVEDHE RO QP HIRXY YOULEGY
DG DAXP SINRQ/WDADHIGKHI® X@FHIEQ DG DFFRAQI® CAXDOUXOVARXG YO IQILEDD® 1URP \WRHVEW
| RUK LOVKFK LQRWP DIRY . % DAKP H5 EDHGRQAVRXWRQY/Z W WKHP DIHP HWR  3DUHONDQG Z W \KHFRQHQV
R WH3IHNRIGR QURRY \KDAIDKK LG RIP DNRQ SIRMGHE DUDRIEGIEDLVXSRQZKIFK . % FRXGIRP
IWRIQRODG. % H SWWHGR YLHZ D/\R QD \KAK LQRIP DIRQ RUWH DAKP SRV RUEDHV WHHRU . %
UHDHG RQ DOWKFK LQ RIP DIRQ Z WRANGE-SHGHOAYH LFDIRQ RUDDOMY OQG GG RAIQ D) UASHRADAXP H Q)
UASRQUELOW RUCCE@Y | RAKHOFFXUR. RUFRP SBIMHA\KHIR

. 9% DOR DAXP HG \WDAKHH Z HI QR P DAUDORKDQIHY LQWH DXV (CELOMY | L((DQRLOOFRQAMRY UAKOVR
RSHIDIRY, BXMCHVRUSIRGHAWR WHERP SIQ MGFHWHEMR \WHOWICDIRCONBA HOVR \WH&RP ST \KDV
ZHHP OCHDMMOEGWR. % . %  LVCRADQH SHWOQWHLQGE-SHIG-QWHIIFDMRQR \WHDGXR R BAHYHVIRY
I/ DG G DOAE HOAH SHOAVDEG. % DWKP HG Z KRANQE-SHIGHOAYHIL LFDNRQ DQG Z W \WH FROHAR
SOUHQAVWKDAIKH D1 UH DM DEBZ DGR | RUUHYHY | RUGHY DG G DR HWH SHOHY KHEB B\ WH &RP S0
Z HH DEDOM \R FRAHUKK GWHY ,Q BIGHIQ) IWRSIQRD . % GG (RAP DNH RURBEIQ D) HYDODMRY/ RJ
CESUIMOY RUSK MFDOQSHRIRO R \WH SURSHW DAV RUCCELOI¥Y FROMIHMARURKHEZ MH R WHE&RP ST QRU
QG IMHYDDDMWHVRYHR | LQOCADOFDSCEON RUIDUYDDHR WH &RP SIQ RUDUHAKQE-UMD \WIAM RUIHGHIDD
@2V FOAQ \WRHUHDMY WREDQNXSH IORYHR  CRXDUDCRURKHUP DY ( IWP DMVR YOOHVR FRP SOQHY
DOG DAV R RABXUSR VR BHCSSUINOY RUGHRHAOU® U GRAKHSUFHY DAZ KLIFK FRP SOQH/RUDMANP D CRNOD
EHVRG 6XFK HANP DAV DUH LCKHIHQ® \NEWMPAR XRHIBEQIV DG WKRX@ RABHVEN-QDY. % VYLEZ R \KHDRMD
YOOHR D0 FRP SOQHV/RUDAHIV

. % DWP HG LQDWASHRVP DMIDOR IWDIDO WY \WHIRBZ 1Q)

T WHPHJHIDQGOD UHDMG\WDQORANRQYZ RS EHFRP SBIMG\KEWEQMD LQCFFREDGFHZ WK WHWMP VAR
IR LOWWHO HIHJS$ JUHP HOVKH ILCDOWP VR ZKIFK . % DAKP H3 Z RXG QRAGLTHULQ DD WASHRW

P DMIDOR LW DEDOVAY [URP \KH GDVWHYR) UWMEZHG B\ . % DQG WHHWG WK DERH ZIW QR
DAY HOWV \R \WH P HIHJ FROUGHDIRO DG Z W QR RKHUFRQIGHDIRY RUSD, P HOV 1Q UASHPAR \WH
FRP P RQ\KDUY

$ WHUBUAHQEBINROYDQGZ DUDQMVR HIFK SOV IQWHO HIHS JUHP HOADQGLQ DIDUHIIMG GREXP HOVDG
QWP HQVUH HIHG\RLQWKHO HIHUS JUH-P HAZ HIHWWKHDQG FRIHAW

$ K SOW\RWHO HIHUS JUHP HWRUDQ R \KH UHDAG GREXP HONVZ RX@S SHURP DR WH FRYHION
DIGDIUHP HWUTXUHGWR EHSHIRIP HEE \KFK SOV XQEHNKFK GRAXP HQV
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T WHHZ HHGQR I DRRYWDAZ RXG GHD RUNKEMANR D) DGYHYH FROGURY/ D) GHFHWOY BIXODRY RU
JRYH.P HIBDDSSURYDOI RUWH P HIHURUDQ UHIDAMG WIQORRQ OOG DOFRQAMRYY R \WH Q) R \KH
PHJHDG DD \WKAK UHDAG WIQORIRQ Z RXQB BH VDM LHG Z IKRAADD. Z DLYHY RUP RALEDNRQY \R \KH
0 HIHS JUHP HMWRUID R WHUHDAMGGRP® HW DG

T IQWHFRUHR RAEQQ \WHGHHADY WIXDRY FRUUEAXD0 RURKHI FRQHNV RUDSSURYDY | RUWH
PHJHIOGOD UHDAMGWIQLANRY QR UMMANRYY LFXGAQ) D) GYHANXUHA UL HON \MP LDNRQRU
RKHUSD P HQV RULP HIEZ HQV RUP RAULFDIRYY Z RX@ EH LP SRVHG WDAZ RX@S KDYH D P DAMUDODGYHYH
HIFHAWRQ WH XM UAXOV R RSHDIRY/ RU ILQDADD FROGWR) R 3DBOARU \WH &RPSIQ RU \KH
FRQIMP STOOME EHHIWR WHP HIHJ LGFOGQ) Z WKRANTP MANRQWH FRANDYLQIV DQG RSHIDIY W GHUILHY
H SHAMS\R URXOWRUBHGHIYHSI URP \KHP HIHU

. % DXXPHS WDMKH P HJHU Z RXGS BH FRQIKP P DAG 1Q D P OUGHJ WDAVFRP STV Z W \KH CESIFCE®!
SIRYMRY R DD CSSUAE®! |HHID DG BN WIAMY XBV DG BIXOIRYY . % ZDV IXWHU DBYMHG B
UBUAHQEIYHY R 3DBHOMKDABOU-QAHIHG XSRQ DGMFH IR IWDGMMRY RKMHUWDD. % RURKHJCSSURSUDA
\RXUFH/ DV/\R CIDGI D0 | LCDQALCOWERWY) Wi CRMOUDO CRARXQIG) DOG UIX@RY P DMLY Z LK UASHRAR 30UV
WHERP SDQ \WHP HIHUDQG D) UHIAGWIQRNRD DQGWHO HIHUS JUHP HOV. % AGQRABURYIGHDGYFHZ W
UASHRAR DD \XFK P DALY

. % VRIQRQOGINMGRID WHIOWHY 1URP DILIADOSRQAR YIHZ DVR WH@MR XK RIQRY R
WH P HIHJ FROIGHDNRQ LQ \WH P HIHUWR 30, % H SUAMG QR YIHZ. RURIIQRQ DV \R Q) RKHU\MPV RU
DSFVR WHP HJHJRUDD \WMP RUDSHAR D) UHDAMS WIQLRIRY LFOXQAQ) Z MKRAWIP MINRD \KH IRP RU
WUKPMUHR WHP HIHJRUDD VKA UHIDAMG \WMIQOARY \RHWHDR HONQ\WHP HIHUR \WDARHMIQ&RP SO © WDV
DV GHIGHG LQWH O HIHUS JUHP HV DY FROHIXHFHVR \WH P HIHURUDQ. \KAK UHIDAG WDQLRMRQ \R 30UV
$),0 +& WHUUASHRAIYH SRIA KREHY VXUV KREHY FUHEWRY RURKHZ MH RUDQ WPV DGRV P HIWRU
[P SIFDMRY/R [0 DIUHP HQNV DUDQI HP HOWVRUXQE-INEE QI FRQIMP STOME RUHIMIHGLOR LQFRIGHANRQZ W WH
PHJIHJ DQ \XAK UHIDMG WDQLANRD RURKHZ M . % TV RSIQRQ Z D/ GHHADU® EDHSE XSRQ FROGWRYY D/ \KH
H LA DQG FRX@S EH HYDODAME RO\WH GOMR WH RSIQRQ DG WHLQRP DIRQP DGHDOMEBIR . % \WURKIK WH
@MR WHRSIQRY 7 KHH KDY EHHQ M QU LFDQAYRIAMI LOWH\WEAN DO RAMHUI LGDQRLOCP DNAVOUMCY [URP JBEDD
WRMRQ/ DQG SRIMFDDAYIMRY HRGRP LF XQRHMEQN UHFHQ® DQERXGRHS DRMDORUMUHDMAHS P SRIMRQ R\
LFUDAY LQMIRY 05 SIRRQIHG KLIKHJLQMIAADM/ * HYHBSP HONV MEVEDXHR \WH A@MR . % TV RIIQRD
PD KD/HDIHAMGOQGP D O HAAKHFRFOMRQUIKHGIO. % WVRIQRODEG. % AGQRADIGERYQRWDHDD
REQIDNRQW XSEDM UYMHRUBDI P IWRSIQRY . % VRIQROGAGRAIGAMW OG. % H SHMGRYLEZ RJ
RSIQRQZ MW UASHAAR

T WHXQEEHOLQY BMGVGAMROR 3DBHOAR HY DIHIQWHP HIHURUHOAULQRWHO HIHUS JUHP HW

$  \WHUADYHP HIWR \KH P HIHID/ FRP SIUGWR D) WDMILE DEMCDAYH/\WDADH KDYHEHHQRUP D, EH
DYDOEGIR RUFRQM SDAGE. 3DBQMRUH3DHQNERDGR GURRY

1 D) BMQAW RSHDMRIORURKUSDOY Z WK UAGHRAR \WH &RP SI). RUSDHOAKDAP D EH PAD®
FRQMP SDAG B 30UHQARUWH 30BOAEROG R GUHARLY RUWDAP D EH LP SBP HOAG B\ 30UHARU\KH
SOHMERIGR QUARYAKEHNYHOAR\WHFBMQ) R \WHP HIHJ

$ WHIOWHWR \WHOP RQARIDMHR D) FRP SFODRQW D) R \WHRILFHY GURRYRUHP SR HVR
D) SOW RUDQ FDWR \KFK SHIRQY UHDMAHRWKHP HIHFRQUGHDIRY

$  WHHIFAWR WHP HIHURUDD WHDAGWQLRMRQRY RUKHI WHWR WHFRQUGHDIRQW EHUAHYHGE
KROHYR D0 FOWR \HRXUMA/ RURKHUFRQMM-ON R 3000OW$) ,0 +& \WH&E&RP SI) RUDQ RKHJ
SOW\R DD \WQRIRQARQAMP SDMSE \WHO HIHEB JUHP HQV

¥ ZKHKHJ3DHAKDG RUZ RYX@ KDYH \K [ [HHOAFDK  DYDOMEQI CH/ R FHAWRURKH\RXUAHY R IXQB/ R
HIEAGIWR SD \WHDIJ U DMP HJI HJFRQUGHDIRQDAKHFRMQI R \KHP HJHJ

¥ D DMAHRIRSIQRYSRMIGGER DR RKHJDSMRUWR DY R \KH SDWA/\R WH P HIHJRUDQ RMHU
WQRNRQFROMP SDMGE WHO HIHS JUHP HOVRU

1 DD GIID BIXDRY OCFFRXQIY [RMUDO \I RJUMPLOU P DAY WHDMY \R 30BHWS) ,0 +& \KH
GRPSI) M) R WHUUASHRAIYH WRANKREHY RUSRIR KREHY RUUHDMY \R RUDIMGQ) RMR RUDY/D
FROHDXHFHR \WHP HIHURUID RKHUUHDMG\WIQOANRY

JQSHURPLQ) IWDDOWY . % P DCH QP HIRXV DAXP SRV Z W WASHRAR LOGAY  SHURWP DGFH JHHID
BXMQHW HRFP IF P ONANIGE | LGDADOFRQEURQY DG RKHUP DIRLY Z KIFK DUHEH RGWHFRQMRCR . % DQG
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3OHNG Q AP DAMVFRQEGHGLOWHDEOMY/SHIRP HGE . % DUHQRAGHHWOL (QAFDIYHR DRAMCOYDOHVRU
XM WXV Z KIEK P D EHWIQILFDQ® P RUH RUGW | DYRUIEG! WOQ \XIJHARG B \KHH OO0 $ GAWRIDD
HAP DAVR WHYDDHR EXMGHAHRUV-HRXUMEY GR QRABX SRR EH CESUIVIY RV UH GRAKH SUEHYDAZ KLEK \IKFK
BXCHXH/ RUHRXUMAY P LIKWRMOD EH\RG $ FFRAEQI® \KHH DDOVHY DQG HIWP DAY DUH LCKHHQ® \XEVMPNR
\KEWTQUOXGFHMEQW | Q DEAURY WH. % RIQRQZ D/ LP RY \HYHIID!I CRRY \INHD LOR FROIGHDIRQ B\ \KH
OHWERDG R QURRY 1Q PINQI W GAMP LCDIRY R DSSIRYH WH 0 HJIHU $ JUHP HQVDGG \WH P HIHJ
SROHXHO® WH DO GARUEHS BHBZ \WKRX@S QRAEH YLHZ HG DV GHAMP LCDIYH R \WWH G-RMRQ R \WH 30U-QWV
EROGR GUARY Z W UASHRWR \WH | LAV R \WH P HIHUFRQUGHIDIRY 7 KHWSH OJG [P RXQAR. FRUGHDIR)
SD CEGI LQWKH P HIHUZ HIH GAMP LGHG WURKIK QHIRMDINR EHE HHD 30UHOADQG \WH &RP SO DG \WH G-AMRQR
SOUHQAR HOAULQR\KHO HJHUS JUHP HWZ DARBD \WDAR WH3DHOAVERDGR QURRY

7KHIRBZ Q) VD\WKP PO R \WH P DMIDOI LOGADODDOA SUMAG R \WH 3DBOAERDG R AURRY 1O
FROQFARQZ WK, % VRIIQRQ 7KHWWP P DY VQRADFRP SBIMGHAUISIROR \WHI LD DODDO VA XEHOLQ) WH
RSIQRQ RUWH SUMQEBINRD CDAG-XO SRIGGE . % \R3DMOWERDGR GURRY BXWHP P DU H/
WH P DMUDODCEONVAY SHIRP HG DQG SUAHOMG LOFRQGHRNRD Z WK \KFK RIQIRY 7 KH | LQDGRDCODOMA/AKP P O] HG
EHBZ LFOGH LQ RIP DIRQ SUAHDMS LOVEEX@UI RUP DAV7 KH\EEGY DFRGH GR GRAFRQANMM D FRP SBIM GHAUSIROR
WH | LCDQRLOODEOOMYY 7KH SUEODIR) R D IDWHY RIQR) LV D FRP SB]  CIIOWF SRRV LOYROMQ) YDURXY
GHALP LCDIRQY Dv\R CESURSUDA DQG UHBYDQAP HNRGYR | LQDGADODCIOMY DQG WH CESTFDARQ R WRH P HARG/\R
WH SOMEXOUALRP IR 7 KHIHRUH DI DLWHY RAIQRQ LY (RABDAD \XA-BMNEGI R SOMIODDOMY RUVKP P O
GHAUSIRY , QUM DWRIIQRY . % GG QRADMIEXMO) SOMAXOUZ HIKWR 0 DEDOMY RUI CRRUWDAW
FROUGHIG EXWIDKHUP DGH TXCMBAYH MGJ P HON DY VR \WH \LI QI LFDGAH OQG WBYDFH R HIFK DEDOMY OQG | CRRU
$FRAEQO . % BEHIHYHWDAMVOIDOVH/OGWHKP P 0N R LWDIOMAYP XWEHFRQUGHHG DY/ DZ KRBIDGG\WDV
\HBRIY SRMRY/ R W DDOW DQG | CRRY RUIRBAMQ) RQ \WH LQ RUP DIRQ SUMAMG BHBZ 1O \BEX@UIRP DV
Z WKRWARQIGH Q) DODDOMHY DQG | CRALY RUWH | XQ@DUDLYH GAAUSINROR \WH | LCDCADODIOMY LFOXAQ) \WH
P HNRGRBILHY DG DAKP SRV XQCHOLQ) \WH DOV FRXT@ FUDM D P MGOAQ) RULGRP SBIM YLHZ R WH
SURFHWXQ@EHOLQ) WD\ DG RIQRY

GHDRMG&RP SDQH/S DOMY

8MQ SXEIFO DDOER IQRPDINRQ . % FRP SOUHG P RY RKHUWQV \KH P DINHASHIRPDFH R WH
&RP S0 R HIKWHBRMS SXETFO WDEHE VSHADIV SURSHWY DG FDMXDBV LQXUDFHARP SOQHY

7 KH\HBRNG FRP SDQHYZ HHDVI RTBZ V \KRZ QLOGAAHIEQ) RG-UR P DNHNCEAT DARQ

5 YHNB &RERDIR)
0 DD RS, @

$ P HIAY) LDARDD WRXS ,(F

. LQDBI&DEMD RS |, (F

5/, &RS

300P DU+ RBQIV ,(F

6N Z DB6SHADDV , QKIGFH* RXS |,
$\MIUMY 6SHADDY , QXUNFH&RP SIQ + RAQIV

TRSHIRP WVDDOMY . % XVHG P DINHASURH IQRP DNRQD/R -XO UBRIMG BRRN YDOH SHU
VKODHD/R WHHG R WH P RAMAUHRHARRP SBINMG | VFOOTXOWWUR WH &RP SO DG \WH \VHBRMS FRP SDQHY DG
FOBQEUN HY/ 0BG (36 HAWP DRV \BNHD [URP SXEQFO  DYDXME® FRQHAXV 3 HHARXP DV - | RUWH

&RP SI) DOGWH\HBRMNGFRP SDQHY
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. % 1V DIOMY\KRZ HG WH | RIBZ 1Y) FRFHQQ) \WH P DNASHURP OFHR WH &RP SDQ OG \WH \HBRAG
FRP SOQHY DV Z HIDV [P STHG WBQURNRQ P XAISEY | RUMH P HIHJEDHS RQ \WH P HIHJFRQUGHIDIRQ QG 1QWH
FDHR \WHLP STHG SUFH \R ERRN YOOH SHUFRP P RQ\KDUH P XG0 WH&RP SO0 VSUHIP LY -XCH X
AOWGERRN YOOHS-UFRP P RQWDHSUIRNGGE \WH&ERP S

6HBRAMS & RP SDQHY

7KH 3URSRIG W ™
&RPSD)  7WDQLAMRD $YHDUH O HADQ 3HAHMG! 3HFA-OMB!

3UFH %RRN9 DOHSHUBKDLH [ [ [ [ [ [

3UFH ( (36 [ [ [ [ [ [
3UFH ( (36 [ [ [ [ [ [
. % \WHQDBSIHG D DQHR SUFH\RERRN YOOH SFUMDIHPXABBV R [ R [ GHUMHG IURP \WH

WSHRAQMIDXG  \W SHFHQMBIP XABBVR \WHVHDRMS FRP SOQH/WRWHE&RP SO0 IV SUHIP LY -XCH
IX® QOWG ERRN YODH SHUFRP P RQ \KOH SIRMGG B\ \WH&RPSDQ . % DOR CSSIHG D WQYHR SUFH\R
HMPDAGFOBQEU\HU (36 PXASBVR [ R [ GUMHGIURP \WH W SHAQIDIDWG  \W SHA-QMB!
P XQIBOVR WHVHBRMGFRP SIQH/ARWHERP SO VHMP DAGFDBQE HU (36 DVDOWWAMGE! 30UHQATKLY
DEOMY IQAFDMS WH IRTZLQ) WDQJIHY/ R P STHG YOOHY SHJ FRPPRQ KO DV ARP SIUG \R \WH P HJHU

FROIGHDARQR LQFDK SHUFRP P RO\KOUH

, P STH59 DOXH3HJ&RP P RQ6KDUH

YDHEROWHERP S IVSUHIP LY -XCH IX@ GOWGERRN YOOHSHU
\KDHSUIRNG-GE. WHERP S

YDHEROWHERP SO VSIRWAMGHAP DAMGFDBQEU HU  HOQQIVSHU
\KOUH DVOGWMMGE, 300N

. % DOR DSSOHG D WQJH R SUFHWRERRN YIOH SUVKDH PXAOSBV R [ R [ GHIVHG IR
VFUIMY LY D) LP STHG SUFH R ERRN YOOH SHUFRP P RQ KD P XGISBI R \WH &RP S EDHG RO WH &RP S0 IV
HAMP DAGFOBQEI HIU  UMMORQDYHDIHHNXAW \ENDI URP SXECF® DYCIDEG FRQHKVE WHNAP DM R
WHERP SI) DG DUIUWNMRQDIOMYR \WHVHBRAMG FRP SOQHW UASHRIYH SUFH R ERRN YOOH SHMKDUHP XGIS0V
DICOXMKHU UASHRYH HIMP DAMG FOBOEU\ HU UAD RQ DYHDIH HRXAW \IND 1P SXETF®  DYDDE®
FROHQMVE AP DM/ | RUWH\HBRAG FRP SOIQHY \R \KH &RP SDQ 1V SUHIP LY -XCQH IXE AOWG
ERRN YOOH SHUFRP P RQ\KOH SIRIGHG B\ \WH&RP S 7KLY DEDOMY LQAFDMG D IJHR 1P STHG SHUFRP P RY
\KOUWHYOOHR WR DVFRP SDUHG\R \WHP HJHUFRQUGHDIRQR LQFDK SHUFRP P RQ\KOUH

1R FRP S XVHG DV D AR SOIMRQ LQ \WH CERYH \HBRAMG FRP SDQHY DIOMY LV IGHMFIOWR WH &RP SO0
$FRAEQO D) OEIOMY R WHH WXV 1V GRAP DKHP DIFDD 5 DM IWQROHY FRP SB]  FRUGHIDIRYY D06
MGIP FONFRIFHQQ Gl HHFVLO! LQGADIIGRSHDNY AKOIPMIMPVR WHFRP SDQHVIQROHS

BHDRMS 7UDQDRANRYY/$ DOMY
L% UYL HG SXEQFO DYDOEG! LQRP DIRQ WIAG R \HBRMG DFDAMMRY/ R \S-HADWY SURSHW DG

FDWKOBY LQUUHY DOCRXGAHG MGAH \WH EHILQQQ) R ZLN QVFRFGGIOIHVR PRAWDD  PLARQDEG
GWWID  EARQDIGRHRUP RHSXENF® DOOEHOBSRQN URP Z KIFK \R FOBXDM* $$ 3 P HUFY

7 KH\VHBRMG\DQVANRY Z HHDV I RBZ V

$FTXULH $FTXLHS&RP SDQ
+ RZ DG+ XIKHY/+ RBQIV , 9DMIH* URYS + RBQIV
30BP O+ REQIV ,(F 7KH* WD &DXOV  6XUHNV &RP SIQ)
" %, QXIDFHER / \@ 7KH) RWWIWD* RS ,GF
50am* WS ,F ,QIR/ P MG
6N Z DUG6SHADOV , QXUDFH* RXS $ SRIR* RS+ REQV/ 1P LMG
6RP SR+ RBQIV ,(F $\GHD, QKUIFH+ RBQIV/ 1P WG
7KH' RARY&RP S0 3URS WXUDFH&RUSRIDIRY
5 HDMOGRH6 H+ RBQIV/ \@ 9DIBV5 H

YRR LHIE5 HOQWUDFH $UR* RS, QMIDIRIO RAQIV / \&
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$FTXUWH) $ FTXUWHG&RP SDQ
SRIBMYHERERIDIRY SURMARYH, QXIFH& R SRIDNRQ
7RZ HBIRRN OQG) XWWH* GEDD 3URBLIKW GEDD, F
7KH+ DWRG) LXADBHYIFH RS ,F 1 DAIDRY* RS,
0 DIN-CRRSRDIRY 6\IM1 DNRQOSRP SIQHY |, F
, QEAY LCOCADOR RBRIDIRQ 2 GHADFRQ, QXUDFH* URXS / V&
0 DAHRRSRDIRY XU H) LA DR RERIDIRY
) QUO ) LOADO RBQIV/ [P WG $AHE: RES WKDFHERP SQ + RBQIV $*
/ IBHWO XWDO , RQKRH, F

) RUHDFK VHBRAGWIQLRIRY . % GHUYHG\WHLP SOHG WIQURMRQ SUFHWR * $$ 3 ERRN YODHR \WHOFTXUG
FRP SO0 DQGWH LP STHSWEQIAMNRQ SUFHWR XV PROKY 3/ 70 7 * $$3 GHNGRRP HR WHIFTXUHG FRP S
LQ HIFK FDVH EDVHG RQ \WH WEQLRIRQ FRQUGHDIRY YOOH SOG | RUWH DFTXUG FRP ST DG XM | LDCADOAW
EDHERQWHDFTXUHG FRP SO0 IV WHD (AMNEXECFD DYDIOEG! | LDIFLOOWBMP HON SURUR \KHDQIRX AP HVWR WH
UASHRYHWIQLRIRD / 70 * $$3 1 HVGFRP HAWZ D/ RABXETE® DYDDEGI RAXZR R \WHVHBRAGWIQLRMR)/
7KH UAXGMY WEAANRY | RUVKH VHBRMSG WEQDRIRQY Z HIH FRP SOUHG Z W WH FRUIMEREQ) P STHG WIRIRY
B |RU\KH P HIHJ EDHG RQ WH P HJHU FRQIGHDIRD R 1Q FDK SHJ FRPPRQ \KOH Z KIFK
FRIASRAQ) LP STHE \WIQLRIRQ P XAB0Y Z HiH FOBXMAME XMQ) WH &RP SIQ IV SUHIP LD -XCH IX®
GOWE ERRN YDOH SHUFRP P RQWKDUH SIRMG-G B WH &RP SDQ DG WH &RP SOQ 1V SUHIP LD GOMMG DOWMAG
(36 IRMH P RN SHIRGHIGG-XCH SIRMIGGE WHERP SI)

. % VDIDOMVKRZ HS\WWHI RTBZ 1Q) FRFHQQ) WHP HIHUDQG W\KHH \WMASXETFO DYDOE®! \WH\VHBRMG
WDQLANRY HFOAQ) WH IPSTPAVR \WH SUFHWR/ 70 * $$3 GHMGQRRPH PXASBY R IRUR  \WH \HBRMG
WBQLRNRY Z KIFK P XAEBY Z HHFRQUGHIHG\R BEHCRAP HDQQII XO

6HDAMS 7 DQURARYY

3URSRIG W ™
OHIHJ $YHDH O HADQ 3HFAHMG! 3HFHMOI

3SUFRH * $$3 %RRN9DDH [ [ [ [ [
3UFH /70 * $$3 1 HVGRPH [ [ [ [ [

&DBXONG XMQ AOWS DEWMG HLQQIV SHUFRP P RQWKDUH * LOMWS DEWWAG HQQIV SHUFRP P RQ KD Z DV GH LGHS Dv DOWMMG GHV
IGFRP HAYIGGE WHZ HIKWG DYHIIH FRP P RQWKDW RAMBOEQ) | RUWHSHIRG UH BRI \WHGOWRQWDAP D REPXULL HIXW EDFG
¥ OB/ DHFRQYHMGLOR FRP P RQVKDUHHIXLYCIDON DY/ FOBXDAMG XMQ) WHWDAY WHRN P HARG $ GYMAG GHAFRP HZ D/GHIGHGDVGHV
LGFRP HH FOGQ) \WHLP STRAR CHABDT] HLOYHWE HOVBRWAY JOQY QRO RSHDY H SHOAY | RILIQH ACIHEGWHY JOQV GRHN0
ADAILE LQWDAYH/
. % WHQ OSSOHG D IQIHR SUAHWR* $$3 BRRN YOOH P XGME6BV R [ W [ GHUYHS IURP \WH
W SHR-QMDIDQG  \W SHIRHDIMB! P XAIEBY R \WH VHBRAS WEQLRIROY R \WH &RP SO0 IV SUHIP LD -XCH
IX® QOGS BRRN YOOH SHUFRP P RQOMKDHSIRVIGHG R WHE&RP S) . % DORDSSHGDWQIHR SUFHW
/70 *$$3 HMFRPHPXASBVR [ W [ GUYHGIURP WH \WSHAHOMBIDDG W SHIFHQMBIP XUEBVR
WH\HBRAGWDQLRAIRQ/AR \WH&RP SO0 VSUHIP LD GOMGDEWWAG( 36 IRMH P RQN SHIRGHIGG-XCH
SRNGGE WHE&RP SIQ 7KLY DIDOMY LQAFDME WH I RTBZ L) IQIHVR P STHS YDOHY SHUFRP P RQVKDUH

DVFRP SOHG\R WHP HJ HUFRQIGHDIROR LQFDWK SHUFRP P RQWKDUH
, P SGH59 DOXH3HU&RP P RQ6KDH
YDHEROWH&RP S IVSUHIP LY -XCH 1XCD AOWGERRN YOOHSHU
FRP P RQWKDHSIRNG-GE \WH&RP S R
YDHERQWHERP SO VSUHIP LDY GOMGIENVMG( 36 IRMH P ROMSHIRG
HIEG-XCH SRNG-GE WHERP SIQ W

1 RARP SO0 RUMBQULRANRQ X\HS DY D ARP STUMRQ LQ \WH CERYH VHBRMS WIQLRNRQY DDOMY LY GHONDOR WH
&RP S RUWHP HIHJS$ FRAQIO DQDIOMYR WHH AKXV LY GRAP DAHP DIVDD 5 DRHU IMIQYRYHY FRP SBj
FROUGHIDIRYY DQG MGIP HQIV FRIFHAQ) GLTHHA 1O | LDIRODDG RSHDMY FKORMIMFY R \KH FRP SDQH/
LQRYHG
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" IMGHG WARXQMD RGHCHQDOMY

. % SHIRP HEDAYIGHIG AVFRXQWP RGOIDOMYR \WH&RP SI) \R HAP DAMDUDQIHI RAHLP STHGHIXAW
YOOHR WHERP SIQ ,QWVODOMY . % XWHGI LQDADOOGRSHDMY | RUFDWVOGE SURWANRYVR WHERP SO0
WDAZ HH SWEDUG B WH &RP SO0 vV P DI HP HOADQG DOWVAG B 30U POIFP HOVDG . % DWKP HG
QAVFRXQNDM/ DL 1R R 7KHWDQJHR YOOHVZDVGHUIVHGE DEAQ) L \KWHSUMVHWDOHR \WH
LP STHG I XMUH AYIGHIE/ \WDMKH &RP SO FRX@S JHIHIDM RYHU\KH SHIRG IURP \WH DWKP HG FRMQ) DM R
CHHPEHU WRAIK ' HHPEU DV D WIQDHH FRPSI) DQG L WH SUAHQWDDH R \KH
&RP S 1V LP STHG WP LDOYDOH DAKH HIG R \KFK SHIRG . % DAXP HG \WDAIKH &RP SOQ Z RX@ P DQEQD
PIQPXP RSHDNY GYHIIH GHIQHS D/ QGRAZ UMKD SUP P \R WIMAY \KSOV R [ DQG ZRXG WEQ
\X | QDL QIVAR P DQEQWDABYHD , QFOBXDMY \WH\MP L(DOYDOHR WHERP SI) . %  D5SIHGDUIQIHR

[W [ WHGRPSIQ WHAWDMS  * $$3 ERRNYDOH 7KLY AYIGHIG AVFRXQWP RAHIDIOMY UAKAMGLO
DUIQIHR [P STHG YOOV SHUFRP P RQWKDHR R

7KH GYIGHIG GVFRXQAP RE-DOTOMY IV D ZIGHD XHG YODDIRQ P HKRGREJ\  EXMKH WXV R \KFK
P HARGRBI\ DU KLIK® G-SHIGHARQ \KH DAXP SIRQY/\WWDAP XWAEH P OGH LFOXQQ) \WMIP LDOYDHY DG AVFRXQV
(DM 7KH IRIIRQ) AYIGHIE GVFRXQAP RE-DDIOMY GG QRASXSRWIR EH LQAFDAYH R WH CRACOYDDHY RJ
H SHAAGYODHVR WHERP SIQ

0 DAHDGHRYV

. 9% DRARMG DV I LQDGADODGYNRUVR 3OUHQALQ FROGHRANRD Z W \WH P HIHJDQG GG QRATFADY [ DOMMRUNR RU
DHQAR [ RKMHUSHIRD $ VSOWR IWLQYMAR HONDING) BMCHY . % VUHIXOW® HYDIHGLQWH YOODMRQR
LQXIDEFH FRP SOQHY DQG LQXUDFH VHYIFH FRP S HRXUMEY 1Q FROGHANRD Z W CFDAMMRY  GHIRIDAG
XQEHZ UMDV VHFRGEL GMUEMRQ/R QNG DG XQDANGVHRXUMEY SUYDM SORHP HONDQG YDODMNRQY | RUYDURXY
RKHUSXERAY ,QWHREA@Y FRAHR . %  DQGLIWOI LIDMAERN-UGDBUBMCHARY DQG I XUKHAR DOH LMY
\DBV DG WIEQ) WHIMRQKLS EHEHDD. % ERHGDBUDIIDMOGE30MHW . % DGIWDICDMWPD 1URP
WP HVR P H SXUKDHVHRXUMEY | URP  DQG VHIVHRXUMI/AR 3DHQADQG\WHERP S, QDEAURY DVP DUNHAP DNHY
IQOVFPUMKEY . 9% DQGIWDILIDAVP D [URP WP HVR WP HKDYHD & RUMKRWERMROLQ DIGEX RIVHD GEWRJ
HDAWV VERXUMEY R \WH &RP SIQ | RULW DG WHURZ Q UASHRRYH CFFRXQNV DQG | RUWH DFFRXQV R W DQG \WHU
UASHRRYHPXKRP HY DG FIHON

SXWMOQMR \KH . % HYIDIHP HOADJUHP HOV3DHADIWHG R SD . % DQ DIJUIDM IHHR

L R ZKIFK BHFCP H SD CEGI Z W \WH G R . % WRIQRD L R ZKEK BFPH
SD) CEG! XSRQ 3DUHAXEP WY DO LQAFDAR) R LOMIMWANR \WH &RP SIQ Z WK USHRAKR \WH P HJHUDGG UL \KH
EDDFHR Z KIFK IV FRMYHWSROWHFBMQ) R \WHP HJHJ 30BAIOR DIUHG\R WP EXUH. % | RUGDRIE®!
RANR SRANHAH SHOFY 005G GVEXUHP HOWV LPXUWBG LQ FROGHANRY Z W LW HIIDIHP HADGG \R LQGP QI\ . %
DIOQMAHIBQMELMNY UHDIY WRIDUIMQ) R . % WHIDIHP HVWRU, % VURBILQFRQQHAIRQ\KHIZ WK

2 \WHUWDO LO FRQGHANRQ Z W \WH SUAVHWHQIDIHP HOVGAUQ) WH\ER  \ FDW SUHRHAQ) WHAMR . % W
RIQRY . % GGQRASIRYIGH QMY HOAEDONGQ) RUILDCADOOGYMRY VHYIFHAR 30BHARUS ) ,0 +& ,QWHER

\ HOY SUAHEQ) WH MR . % VRIQRD . % KDV SURMGHS LQYHIR HMWEDNGQ) OGG | LCDQADODGYMRY
HYIFHARWHERP SDQ. DG UHFHYHGFRP SHODIRQIRNKAK VHYIFHY . 9% CRAGDY L DQORMYHERRAXQQHULQWH
&RP S 1V 2 AREHJ RIHIY R FRPPRQ WOV OG 1L D MIQAMERRN XQQQ) P OIHULQ WH &RP ST IV
1IRFPE  RIHKQY R VHQRURM/ . % P D LQWHIXMHSURVIGH QM HONEDONG) DQG | LQOGADODGYMRY
HYIFHAR30HAS ) ,0 +& RANH&RP ST DG UHFHYHFRP SHODIRQ! RAKAK HYLFHY

$CAMRDCBUAHBIRYE . %

, Q DEAURQ\R WH SUAHQEMRQ\R WH 3 DHNEROIG R AUHRRY QM- X0 GHAUBGIERH . % OOR
SURVIGHS SUMVHQIBNROY R 30UHOACDAG 0 DK DGSSUO UIDEQ |LCDIHDOP DY UHDY R WH
PHIHUS FRO R \WH SUAHOEMRY @M 0 DFK $SUO DG -XO KDYH EHQ ILBG DV

HKEW F F DBGF  \RWHEAH®! H UASHRNHD (LOGZ MK WHG6( & LQFRIHRANRD Z LK \KH
P HJHU 7 KHH SUAHQBINRQY Z LOEHDYDMEGIWR DD LQMIMMG WHNGROEHUR WHERP SI) RUDQ UBUAHQBMYHR
D WHANKRTE-UZ KR KDV BHD \R GAIDAG 1O Z UMY R LQSHRADGG RS, DABDUHOAV SUGHR.SDOH HRAMH RILEHY
GUQ HIXTUBMGHWKRXY $ VKPP DY R WH SUHQBIROAR 3CUHQNEDMG0 DLUAK DQG$ SUO OH
SIRMIGGEHBZ 7 KHIRTRZ LQ) \WP P DUHY KRZ HYHU GR QRAGXSRIAR EHDFRP SBIMGHAUSIROR WHSUAMHBINR)Y
RUR \KH | L(DQADCP DAY FRQEEGHGWHHQ
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7KHO DK P DAMIDY SUAHMGVR 3 DHWRQEIGHS [P RY RKHULQ RUP DIRY
DOH HRAYHVKP P O R WHSUAHQBIROP DMIDY
DTXORBYHXP PO R WHLP SCAWR \KHSURSRHEP HJHURQS P HIFDD) P LOVAMMEXNRD
DVXP PO R FRP SDQH/MP LR \KHERP S
| CDAKADAYHWDQOARQP XEEBY
DVXP PO R \WHE&RP SO0 T/ SURVIRAG | LDCADOUHKXWV
D\VXP PO R SRMQIMCEX HYR WH&RP S0
DVYP POV R [LDGADODER FRP SDQH/AP LR \KHERP S
DVXP PO R \KH&RP SIQ) W KIMRUFDOWRN P DIN-A/SHIRUP DFH
DVXP PO R FRP SDQH/MP LU \KHERP SDQ. KIKRUFDOXSN P DNA/SHURUP DFH DOG
DVXP PO R ARP SDQH/MP MR \KHERP S 1L (DGRDOEDN
7KHS$ SUO P DAIDY SUAHQMEWR 3 DHWVRQEBIGHS TP RY RKHUQ RIP DR
T DWPPDY R WHERP SIQ VKIRUFDOAKIV
T DWPPDY R WHERP SIQ VKIMRUFDOWRAN P DN-VEHIRP DgFH
1 DWPPDY R POMNAMBMIAYR FRP SIQH/MP IDURWKHERP SO DQG
t DQDIOMYR WH&RP SIQ VFRWR FLEMID

H H+ H+ H+ + +H+ +H+ +H H  +H

3XUBRH/DQGS5 HDRVR WH) ORI 3HIRQYIRUWHO HIHJ

8 QEHUWH6( & XGOVIRMHOQ 2 JRQ) SUYDM WIQLRMRY/ HFK R 30HADQG0 HIHUGXE LV DR DI LADMR
WHERP SDQ 7KHHRH HIFK R WH) LOQ) 3HIRQVLY BTXUHGR H SUAW LW SXLERHY DQG WDRQY| RUKHP HIHAR
WHE&RP SDQ V2 X LADME VHRXUMW KRTHY DVAKK WP VCHIGGXQEUSX®T H R WH( [ ADQIHS PV( TFK
R \WH) LOQ) 3HYRQYLYP INGQ) \KHWEMP HQWLGFOGHG LWV MVHRARROR WLYSUR \ \MBAP HOARBD | RUKHSXSRH
R AR SOLQ) Z W \KHUTXUWP HOVR 5XB1  H - DOG \WH UHIMMG KOV XQEHWH ( [ ADQIHS PW7 KHYIEZ VR HIFK
R WH) LOQ) 3HYRQY \KRX@ QRAEH ARQIMKHG Dv D UHFRP P HIEDIRQ \R [ 6XEMPAG\RANKRT-UDV \R KRZ \IKFK
6XEMPVB\RINKREHMKRXG YRMRQWHO HIHU3URSRID

7KH) LI 3HIRYY DNP SIG \R QHIRMDM Z W \WH &RP SO0 \WH\MP VR D WBQULRNRQ \WDAZ RXQS EH P RW

| DYRIIEGI\R \WH) LA 3HYIRQY DG QRAGHHADLD \R \WH 6 XEMAMS\RFNKRTHY DG CFRAQIO GG RAHIRIDM
WHO HIHS JUHP HYZ IW DIRICR RBBIQQ) \WMIP VKDAZ HIHI DUVR KK 6 XEWMPVG\RANKRTHY

) ROWH) LOQ) 3HYRQY \WHSUP DY SXIBRHR \WHP HIHUM\R DEBZ. 30UHAR CFTXUHDTR \WHFRP P RO\KDUWA/
QRADDHIB FROURTG B\ 30HOAR WDAKH &RP SDQ FDQ EH RSHDMG DV D SUYDMD KHT FRP S DQG Z KRM
RZ GG\KEMADY R 30NV KIVZ L@IQVAQ DB 3DHOAR BHOUH U DB/ DG UMWVR VKK RZ GHIKLS CHAMUWH
P HJHULYFRP SBIMS DOGWHFRP P RQVKDUA/ FH-DHWR EHSYXETF® WIS

7KH) 1OQ) 3HIRQY FRQUGHIG FHWEIQ UMY DOG SRAMMIDGH DAYH | TRRY 1Q WH FRUH R UIAKQ) \WHU
GHAP LCDIRQ\R SXIXHWH P HIHJ , WY/ SRIMEBH\KDAKH P H.J HIDQG UHIDMS LR UDIRQ SURFHX/ FRXTS UAXONQ WH
VR N PSR HYR WHERP S \WH AVUSIR) R \WH &RP SO 1V RQJRQ) BXMCHN DG WH BW R LW
PXWRP HY DQG WKSSIHY 7KH ) L) 3HYRQY DOR XQEHINIOG \WDAMKHU BASHRAYH QUHARY RIEHY DG RKHU
HP SR HHV/ Z L@OKDYH H SHIGEHE FROUGHIE®! \WP H DQG HIRWIR GHIRMDM P SOP HIADQE FRP SBIMWH P HJHU DG
WHUWPH PO KD/H BHHD QYHWG [URP RIKHU LP SRAMIQAVEXMCHY RSSRIWWQMWY DG RSHIDIRDOP DY Z KB
ZRINGQJ \RLP SBP HYAWWHP HIHJ , QDBAWRY WH) LOQ) 3HYRQ/KDYHLGRXUWHS DOG Z LOFRQMMHR LGRXUML QULFDQWY
WIQRNRY FRUV DQG H SHOAY 1Q FRQGHAIRD Z W WH P HJHU WDBBW R Z KHKHJ\WWH P HIHU LY FRP SBIMG
$ QRRXIK \WH) LOQ) 3HYRQY KDYH\SHMP HDQG HI RWQ FARP SBUNY WH P HIHU WHH LY IMDUMN \KDVWKH P HIHU
PD QRAEH FRP SBIMG GEAM WH ) LOQY 3HYROMTHIRW RUWDWAH UHNXMAM WRANKRTHUCSSURYDOZ RX@ CRAEH
REMGHS / DA® \WH) LOQ) 3HYRQ/WDT HWWH UMY DG FRAVRWHERP SO UL WHP HIHUGRYQRIFRH LFOAQ)
XGRHUBEQN CERAAH HIHPAAR WH SURSRHS P HIHJRQ WH &RP SO0 1V HP SER HV PXVRP HY \XSSTHY DQG RikHU
SOMWY ZKIFK PD. LP SOUWH &RP SO0 vV CELAMY \R DIMEFWUARIQ DG P RAYDM NH - SHYRQZHD DOG FRX@ FDOH
PXWRP HY \XSSTHY DG RKHY VR VHHN \R FKDQIH H M) BXMGHN UHDRQKLSV Z W \WH &RP SO DOG WDAKH
P SCAAR \RP H RUDD R \WHH HYHQV FRXES KDYH D P DMUDOLP SCRARQ WH YOOH R 30UV LOMH HOALQ WH

&RP S
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7KH) L0 3HIRQY GAMP LGHEWR XQEHMINH\KH P HIHUDAKLY WP HEDHE RQ\WWHUEHTH WDAZ W WHFRP P RO
\KOUA/ SUYDMD KHE WH&RP S Z LOKDYHJ WDAURSHDIY | Gf LEMY DG Z LOEHCEGI\R DR WP DEDIHP HW
W PRHM HIFAYHD FRIFHOADM RQ B \MP JURZ\W DG UHSFH \WH \KRWMP  |RPXV RO TXOUMUR TXOMAL
SHIRWP DFHWDAYHP SKDM] HSE \WHSXEQF HIXW P DUHAY YDODARQR WHARP P RQ\KDBY $ FRAEQI® HFKR
WH ) LY 3HIRQY EHIHYHY \WDAMKH BEXMGHY R WH &RP SDQ FIQ EH FRIGAWG P RUH HIHRWHD DV D SUYDM
ARP S0 |RTBZ 1QY) WH P HIHJ 7KH) L0 3HYRQM SOV I RAKH&RP S |RTBZ LQY \KH P HJHUDUHWR RSHIDM\KH
&RPSI) \KEWDQIDED LQ WH P DQQHU MRSHDM/ WA 7KH ) L0 3HIRQY LOMJG \R RSHIDM WH &RP SI) DV D
DAMLFDE DDIQHE BXVMRSHDIRIDD LQE-SHG-OAHMY SUAHYIQ) \WH &RP SIQ IV BLIGG H HRAWH GOEHIKLS
FRUM RSHDMY P RE-D XQEHZ UMY SURFHWHY 05 RZ GHIKLS BLR\HU BHIMRQKLSY  Z KIB! VHBRIYHD LQAIUDAY
FOSCELMNAY Z KHH3 DUV RZ QHYKLS P DMUDED LP SURYHY FRQINRO UAM@HIFHRUVADG! , QOGAWRY WH) LOQ) 3HIRQ/
EHIHYHWDADY D SUYDAD KHISFRP SDQ WH&RP SO Z LOBHH IWURP JUDMIRSHIDICY | Gf LEOWY LFOGQ) WH
HIP LODMRQ R SXEQF FRP S FRWV DG FRP SR DOG WHERMYY MW HOV 7KH) LG 3HIRQY DOR BHIHYH
KDAKH \XFFHW XORBQ) R \WWH P HIHUZ RXGE LQRUHDVH 3 DU LOYHAR HONIQ WH FRP P HIADOVSHALDOY LQXUDGFH
BEXMQHW 1P SRYH 3000 UMN GYHWILFDIRY CRIRW P XEISE! GP HMRY DG SURVIGH 30WHAZ W CFRHW \R
GAMLIEG! P DNV GLHHMDAG Z KRBMIB! GUMEXNRQ AKOQCHY 06 KLIK® UAGHRRG LQBMY  SUR BRI Z W
GAOGVR AR XOXQEHZ UMY DQG P DEIHP HWH SHIHFH $ VD UAKOWR \WH FRP P RQ\KDUA/ EHQJ SUYDAMD
KHIS \WH &RP SIQ) Z LGDOOR HR  FHSQ DEAWREIOH | IAHAHY WK D/ D UBAIRQR \WHWP HGYRAG B W
P DCDIHP HOADQG FHAMEQ RKHUHP SR HHY VR LOYHWRU UHINRQY CRAYM WWDAD FRP SO \KDAKDY SETFO WG
FRP P RQWIRFN Z RXCGBWSLFDED XQEHWINH $ GRRXIK HIFK R \WH) LG 3HYRQY/ W] HYAKDAKHIH Z LEOBEHLI QULEDQV
RSSRUMQANY DARADAG Z W LW LK HOALQ \WH &RP SO 3DUHOAUD H \KDAKKHUH DUH DOR \XEMBQADUMY
LFOAQ) \WH UMY D5 XFIIQNY UMY \R \WH SIRGFW R WH &RP SI) DQG DV GAAUEHS LQ WH SURU
SOUDIWBK  DQG\WDAWKAK RSSRUMQMNAY/P D RAEYHUEHI XQ@ WD HG

$ QDEAURIOSXERHR WWH P HIHJLY\R HIE®! WH 6 XBWPNG\RANKRTHY\R 1P P HADAMD U0 H\WH YOOH R
WHU LOHIF HQMOQ \WH &RP SIQ \WURXIK WHU BFHSWR \WH P HIHJ FRQIGHDIRY WSUAHMY D SUPLP R
CSSWA LP DMD RYHUWH FRMQ) SUFHR WH FRP P RQ\KDUWR RQ-X® WH X HAAG \KDLH
SUFHSURAR \KH SXECF DQRXGEHP HAR \WHP HIHU $ GRRXIK WHP HJ HUU-SUAHV DO RSSRUMQW | RAKHGE XEMRV
GVRFNKREHY\R LP P HADMD U0 HWH YDOHR WHULQMWE HONQWHERP S LQFDK D/DUAKOWR \WHP HJHJ
WH 6XEMPNG\RINKREEHY Z LEODQR ERQIHU KDYH DD RSSRMQW R SDUMASDM LQ WH [ XMUH BHH LW \KDAVFRXQS EH
DARADMG Z W WH RZ GHIKLS R WH FRP P RQ KDWY LGFOGQ) WHSD P HAR [ X\MUH GYIGHIGY OOG WH SRMID
CESUHADNRQLOWH SUFHR WHFRP P ROWKDUA/EH RIG\WHP HJHUFRQIGHDIRY 7R\MYHIG \WHSUP 0¥ GAMP HQV
R \WH P HJHUVR \WH 6 XEVMPAG\RFNKRTHY LGFOGH WH AN R LOMBMAR \XFK WBFNKRTHY LQ D0 SRRQINID! XU
HIQQIV JURZ W RUYDDHUDD HGE \WHERP ST DAMAKHP HIHJ$ GAWRIDD \WHUFHSWR FDK LQH ACQIHIRY
FRP P RQ KDWY SXUXOQR \KH P HIHUZ LOEH D \Bf CEGI WIQLRNRQ IRUS 6 | HEHIOLGFRP H\B] SXUERAY \R WH
6XEMPVB\RANKRTHYZ KROHS 6 KRTHY DVGARUEHGLOP RIHGABIOXQEHNHS 6SHADO) DARY2 0 DMIDOS 6
Y HEHDQ GFRPH7D &RQHNHFH/R WHO HJIH) VFRMRQR WLYSUR \ \WEIAP HOABHILQQQ) ROSDIH

3OUHQAZ LODRZ Q R WH\KOWR FRPPROWRAN R WH&E&RP S DV WH XYY FRISRIDIR) LQ \WH
PHIHJ IRTBZIQY WH \MDQLRNRYY FRQM SIAG B WH 0 HIHJ$ JUHP HQWV 7KH ) L) 3HYRQY EHIHYH WDV
MUKRMUCQ) \KHWIQLRIRQLOVKAK P DQGHULY SUH HIE® VR RKHUDBM CDAYHWIQLRIRQ KRB/ DY L IV LOHTE®!
SOUHQAUR CFTXUH DR \WH RAMBEQ) FRP P RQ KDWY DAKH\IP HWP H 1L DIDFRP P RQ \KDU Z LOFHDH \R EH
SEFO WIGHGOG UL MIBUIAHIVODRSSRMQW | RIWHE XEMAS\RFNKRTHY R LP P HADMD U0 HWH YOOHR

WHULQYHAR HONQWH&RP SIQ \WURXIK \MHUUHFHSWR \KH P HIHUFRQUGHIDIRD * LYHQ\WHWBMG SXERAVR \WH
P HJHJ R DOMIDAYHVKRMHR\KHP HIHUZ D/FRQIGFGE. 30RO HIHUBXE

3RIMRQR WH) L0 3HIRQVDWR) OLUHNVR WHO HOHJ

8 QEHWHG( & UXGVIRMHQQ *JRQ) SUYDM WIQLRMRYY \WH) LOQ) 3HIRYVP D EHGHP HE\R EHHIIDIHG
QD JRQ) SUYDM WIQLRNRQDOG WHH RUH DUHUATXULHG\R H SUAWWHUBHIH VDARWHI DUHVR WHP HIHAR
WH 6XEMPNG\RANKRTHY 7KH ) L) 3HYRQ/ DUH P INGQ) \KH WBAP HON LFOGHG LQ MY VFRIRQ R \MLY SUR \
WEAP HOMRBO |RUWH SXERA/R FRP SOLQ) Z W \WH UTXUWP HOVR 5XB1 H DG UHDMG UXGV XQG-UWH
( [ FKOQIHS PW7 KH) ORI 3HYRQATYLEZ VD/VR | DLCHW R \WHP HJI HVKRXTS GRABH FRQWIKHG D/ D UHFRP P HIEDIRD
WROD 6XEVRGWWINKRTE-UD/AR KRZ \IKFK 6 XEMPBWINKREHMKRXES YRMROWHO HJIHU3URSRVID

1 HWHU3 DBHONRUO HIHUGXE SDWASDMG LQWH GHIEHDARQVR WHYRDGUHIDGEQ) RUBHRHYHG DGARHIURP
\WH YROG GI DORUI LDAADODGYNRY DY WR WH [ DWHA/ R \WH P HIHJU ( DRK R WH) LY 3HYRQY BHIHYHY WWDAKH
P HIHJLWV\XEVEQRYHD | DU \WH6 XENRVG \WINKRTHY EDHG RQWHI RIRZ LQJ | CRRLY

T WH PHIH FROIGHDIRY UBUAHON D SUPLXP R [BSR P DAD RYHJ\WWH FRMQ) SUFH R \KH
FRP P RO\KOWWVR RQ-XO WH XD | HAMG VKDUH SUFH SUR R WH SXETE DORXGHHP HOWR
WHP HJHJ
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DSSWR LP DMD RHJWHO: $3 R WHFRPPRQKILYV IRUWH @ SHIRG SURJ\R \WH SXETF
DQRX@HP HMAR WH P HJHJ CBSUR LP DAD RMHMHO: $3 R WHARRPPROWOWVIRUWH @
SHIRG SURJWR \KH SXEIF DRXGAP HOAR \WH P HJHUDQG DSSUR LP DMD RHWH ZHNGZ
WDEQ) SUFHI RAWHFRP P RQWKDWY/Z KIFK RIPXAUMG R0 DK

RELKMIMIEQ) \WDAKH RIQROR $ WG-DZ D/ SRVGHG \RBD | RUWH LG RUP DINRQ DG DAMMUFH R WH
YRIGOGQRHR WH) LG 3HIRYY/OHHONBG\R RUGGWH  UHD ROVKAK RIQRY \WHYROGUFHYHG
DQRICRIQROCGHIHIGE $ LE-DVR\WHYRIG RS XIXW Z KK Z DANBVHIXHO® FRQLLP HGE\
DZ UMKD RIIQRQ GDMGS XIXWY R \KHH I HAAKDAVDVR WHE@MR WK RSIQR) EDHG XSRQ DG
\KEMPV\R \WH YOURXY DAXP SIRY/ TXOULFDARY DG @P MANRY/ VFWIRW WHHMOQ \WH P HIHU
FROIGHDIRQWR EHUFHYHGE \WHWHANGRTHY REHMWDQWHERP SI) [ WEMGADY R WH&RP SIQ
3OHV0 HIHJGXE RUDD. RMHUMEMADY R 3DHOADGG KREHY R $ SSUNMVIOGKOWY  SXKOQMR \iH
0 HJHUS JUHP HOAVIOU 1URP DILDCADOSROAR YIHZ \R\XAK WRANKREHY DvP RMIX® GARIEHGIQ
WHVHRIRQHMYBGS 6S-AD0 CARY2 2 SIQROR $GD BHILGRQ) ROSDIH

WH P HIHUZ LEOSURMGH FROMGHIDARQ \R \KH 6 XEMPNG\RFNKRTHY HOMHD 1Q FDK WXV HIP LD D))
XEFHISQN 1O YO WHP HIHFRMGHDINRQDGG DY DUAKIMKH6 XEVAGRINKREHY Z LR BQIHJEH
H SRHG AR \WH YDURXV UMWY DG XQRH QN UHDIMG R FROMMHG RZ GHIKLS RN WHFRP P ROVKDW Z KLEK
\FOGH [P RQY RKHY WHI RTBZ QY

I H SRKUHWR P DNHWHRGRP LF DG RKHUUMY WDADUM | URP RZ QY D HIXW LQMIMALQ D SXEQF
FRP S
D SRMMIDGRICH LQ P DUNHASUFHY UAKGMY [URP GRW R LOYMWRU FRQIGHIFH LGFOAQ) IRP D

IDOUH\R P DQEQ H I HARYH LOMCBORRQNRORYHU | LADEH OSSR RUDQ LCHOW \R WP HADM D
P DMUIDY HNCHV

| OFWDNRY/ LQ \WH YOOH R \WH FRP P RQ \KDUW EDHG RQ JHIHIDOHRGRP LIF EXMQHW DQG LGB
FROGURY/ ERKIQWHS 6 DGLQMIDIRIID

YRIMV 1Q \WH SUFH R \WH FRP P RQ KDWY DV D BAXOWR  GHYHESP HQV EH RG \WH &RP S 1V
RO LFOAQ) JRYHIP HOARUUIXDRY CRIRD FKOQIH/ IQVY @V LQMMMDM/ DG JHHID
P DHVRIBWRY/ DG

| P SAMR RN SUFHDQGWEEQ) YROP HIURP DD WAHARP P HIEDIRQ/DQGH SHABINRYY

,Q OEAVWRQ HK R 3DWHAMIQG 0 HIHJ 6XE BHIHYHY WDAKH P HIHJ LV SIRRHGADD | OU W \WH 6 XBMRWV
G\WWANKRTHY EDHGROWHI RTBZ LQJ | CRARY/

t

WH1 RQ5HOMHG' LWWHRARLY Z KR Z HIH QRADH LIDMG Z W WH) LI 3HIRQY HYDODMS WH SURSRVODI URP
DOGQURIDMGZ W 30BHNIGGE0 HIHUGXE DIG\WHAWRRYZ KRZ HHIBSRQMGE DQOILADMR 30BN
AGQRAFIWA SDMLQWHSURFHW RUGHIEH DR/ U DLEQ) WHP HIHJ

WHYRDSG CRMY WURIK \WWH 1 RQ5 HHMHG' LWHRARLY Z Dv GHIEH.DM LQ W SURFHW \BN.Q) D5SUR LP DMD
WU P RQMVR DQEDO] H HYDOXDMDQE GHIRMDMKHWMP VR WHP HIHU

RHR \WH) 1O 3HIRQY RUWHUDH LADAY SDMASDMG LOWH SIRFHVR - RUWH FRIFOMRY BTRHG B
WHYRDG

WHYRDLG DAY WURKIK \WH 1 RQ5 HRAHG LUHRRLY UARKGHS LQE-BHE-OANLCDGADODNG GIDODGYLRY
HIFK R Z KLFK KDVH \WMYHH SHIHFHLOWIQIRMRQMP LONR\KHP HIHJ

WH | CRAKDARH P HJI HUFRQUGHIDIRQ DG RKMHUWLP V DG FRIGWRV R \KHO HIHUS JUH-P HOAZ D/ \RH
SIRGAEAR H WRLYH GRIDIRYY EHETHD WH 1 RQ5 HROMG' LUHRARLY \WH &RP SQ 1V P DI HP HOADQG
WH&RP SDQ) T ®J 00005 | (DRLOCOGYNRY ROWH RGHKDQG DG 30UHQADGG LW DH LIDMY Z KIEK GRVGRW
LFOGHWHYRZ KHIG* URXS DG \WHUGI DCDQG | LQDGADIDGYMRY ROWHRKHUKDOQG

WHH LV (R GEWLDGAQ) UTXUHG R FRP SBIM \WH WEQLRIRQ 06 WH P HIHULY (RAFRQBMRGHG RO Q)
IDAQ) BHQ RAEGHG B WH) L) 3HIRY WXV LGRUDIQ) WH ONHIKRRG \KDAKH P HJHUZ LaDEH
FRQMXP P DI QG WDAKHGE XEMPVB\RANKRTHY Z LAUFHYHWHP HI HFRQIGHIDIRD
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T WHO HIHS JUHP HOADTRZ V\KH %ROG \KEMPNIR \SHAL LF QP LWBANRQY DQG UHDXALHP HON VAATRIW LQ WH
0 HIHUS JUHP HOMR FROUG-UDGE UASRIG\R XQRIFWGWLLG SOV CFTXAMMRQ SURSROY DGR I XUK
FRQLGHQM0Q RIP DIRQWR. D05 HYIH LQ GVAXAWRQY RUGHIRMDIRYY Z W \WH SHIRQ RUSTIMEY P DNGQJ
KK CFTXMMNRQ SURSRVDY SUR R WHWP HWHWRANKRGEHY DSSURYHWHO HIHUSURSRDD

$ WHO HIHS JUHP HOADTRZ V\KH %ROG \KEMPNIR \SHAL LF QP LWBANRQY DQG UHDXALHP HON VANTRIW LQ WH
0 HIHUS JUHP HOMR P DNHOD$ GHYIHS HRP P HIEDMRQ&KOYH

T WHIRQSHMHG' WHARY FROMPANY DTXRUP R \KHYROG KDYH XQIP RAD DERSIMG UAROMRY/
L GHMP LQQ) WDAKHO HIHUS JUHHP HMKH P HJHUDGE WHRKHMDQRNRQ/FROM SOAGWHIE, DA
I CLU DGYIVOEG DG LQ WH BHVAIQMIAIV R WH &RP SID 006 W WRANKRGHY LU CBSURYIQY \WH O HIHJ
$JUHP HOV \WH P HJHU DG \WH RKHU WBQORIRYY FROAP SDWG \WHIE. OQG L GFOUQ) \KHU
DGYMCELQMY DQG UHRP P HAQ) WHOERSWROE, WHWRFNKREHYR WHO HIHS JUHP HOMKHP HJIHUDG
WHRKHMEQLRNR)YFROAMP STMGWHIE

$  WHP HJHFOQRAEH FRP SBIMG Z LKRAVIKHCSSURDOR L \WHKRTHYR DABDID P DMUMW R DOMKHG
D05 RAMDDEQ) FRP P RQKIUY DG L \WH KREHY R DAGDXD P IMUMY R \WH IWAKHG DG RANBEQ)
FRP P RQWKDUWRZ QHGE. \KHEXEMAVG\RANKRTHY DG

T WH WKW R WH KROHY R \WH FRP P RQ KDWY \R H HFAVH WHU WEARY  CESUIMID WKW XQE-J
BHARD  DOG DAKP LQ VKAK WRFNKRTHY SHUHAWDIG QR QRAZ WGLLY. RURKHZ VHERHWHUDSSUMD
WKW \R UFHYH \WH MGADD GAMP IGHG 10U YODH R \WHU FRP P RQ \KDWV 1Q @K R \WH P HIHJ
FROIGHDIRQR | HIGE \WHO HIHS JUHP HOABXUXDQWR DQGLQIFFREIRHZ W 6HRIRD

,QWHUFRQIGHDIR)R WH I DWHWR \WH SURSRWHS P HIHU \WH) LOQ) 3HIRQY GG QRAILQG IMSUIRNTEGI\R

DQG GG RVESSUIVH \WH DAV R WH &RP SO0 W GHAMIP LGH \WH OTXLEDIRY YOOH | RUWH 6 XEMPAG\RRNKRTHY
EHFDAOH L WH) L0 3HYRQ/ FROUG-UWDAINXEDNRQ\DBY JHHID UXONQ SURFHHG/ \XEWTMID GW/ \KDQWH
\OBVR DJRQ) FRFHD IL R \WH P SURMEOY R GAMPIQQ) D GrXENRY YOOH JLYHD WH MIQILFDQV
H HPMRQ UMN LOYRYHG 1Q D) EBONS UL \WH ) LOQ) 3HYRQY FRMGHIG WH &RP SO \R EH D YIIE®! JRQ

FRIFHD DG LY WHE&RPSI) Z LOFRQMXH \R RSHIDM W BXMCHY IRTZLQ) WH P HIHU 1RHR WH ) L)

SHIRQ/\RXIKVWR HIEEDWK DSUH P HIHIIRQ) FRFHQ YDOHI RAKHFRP P RQWKDUAAR GHAMIP LGH\WWHI DLCHWR \WH
P HJHUFRQUGHDARQ VR \WH 6 XEVPNG\RFNKRTHY EHFDOH | RIBZ LQ) \WH P HIHUWH &RP SOQ Z L@KDYH D QLI HIHWV
FOBABDIMKRMUA

1RHR WH) LOQ 3HIRY/ IV IZOHR DQ WP RIHJIRUD P HJHUDXHMDOB! R \WH &RP SIQ MIGFH WH
&RPSM V,32 7KH IRMRQ GWRAWMRQ R \WH IQRP DIR) OGG | RRY FRMGHIG B\ WH ) L0 3HIRY/ 1O
FROQHARD Z LW WH | DLCHW R \WH P HIHULY GRAIQMIGHG\R EH H KDAOYH BXALY BHIHYHG \R LGFOGH DP DAMICD
ICARYFRQIGHIGE. HIKR WHP 1 RHR WH) L0 3HYRQY| RXQG IVSUIIPNWTEGIVR DQGWH GG CRATXOQM RU
RKHZ [VH DMK UHDMWYH Z HIKW R WH IRIIRQ) | DRRY 1Q BIAKAQ) WHU FRFOMRQ DV \R WH IDWHY R WH
P HJHU 5 DAHJ \WH | DLGHN GAMP LCDIRQY/ Z HHP DCHE. WH) O 3HYIRQY DWUFRQIGHIQ) DOR WH | RIIRQ)
|CARYD/DZ KRB! ( DK R \WH) LX) 3HYRQY EHIHYHY A | CRRLY SURYLGH D UDRIE®! EDIY XSRQZ KIFK \R | R
W EHIH \KDAKH P HIHULY | DUVR \KH 6XEVPABVRNKREEHY 7KLY BHIH \KRX@ QRVKRZ HYHJ EH FROXMKHG DV D
UHFRP P HIEDIRQ\R D 6)XEMPNG\RANKREHY \R YRM LQ I DYRUR \WHO HIHJU3URSRID 1 RHR \WH) LG 3HYRQ/
PINY/ ) UFRP P HIDIRQ D/ W KRZ 6XEMPABVWINKREHY \KRX@S YRM WHU FRP P RQ KDV RQ WH 0 HJHU
3URSRID

&HIMQ( IIHWR WHO HIHJ

| VBANKRTHY CBSURYH WH 0 HIHJ3URSRVDDDG \WH RHUFRQBMRQY \R \WH FBRMQ R \KH P HJHUDUH HWHJ
DI LHG RUZ DYHS SXUXOQANR WH 0 HIHJ$ JUHP HQWDAKH HIHARYH WP H R \WH P HJHU 0 HIHUBXE Z LaDEH
P HJHGZ W DOGLOR\WH&RP SI). WHVFSDUDMFRSRIDMH IMMIHR 0 HIHUBXE Z LOAHDHDQG\WHERP SIQ Z LaD
FRQIH W FRSRIDMH IMMFHXQGHUMWH' * &/ DYWH\KYIVIQ) FRERIDARQLO\WH P HIHJ 30 LORZ Q
R WH\KDW R FRPPRQ UBAN R WH &RP S DV WH \KYIYLQY) FRISRIDIRY 1Q \WH P HIHU IRTBZLQ) WH
WEQRNRY FRQAP SIMG B\ \WWHO HIHS JUHP HAS VD UAXOWKH PXUHAKBFNKRTHY  RAHRDQ 3DHADQG LW
\MEMADUH/ Z @R GRIHIEHHIWURP D) LGRHDHIQRXUYDOH QRUZ LEODKH BHOMHUMIR D) GRUDHIQRXU
YOOH ) RIZIQ) WH FRQXPPDMRQ R \WH PHIHJ RQ® 305QNVDQG W \WEMGDUH DG (R RKHJ PXUHQWV
WRANKRTHY Z LOEHH IWURP DY LGRUDHLQRXUYDDHDQG0OR Z LAEHIMHUMIR DY GHRUDHLIQRXUYDOH

8 SRQWHFRQMP P DIRQR \WHP HJHU

I HIKARP P RQWKDUH WDAL IMAXHS DG RAMBREQ) P P HADMY SURUMRWHHIHAHWP HR WH P HIHJ
RKHUWDD L FRP P RQ KDWY/ \WDADH KHGB B WH &RP SO DV WHDAY WRAN RURKHZ DMH RUBL Q)
weMany R
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WH&ERP S Z KIFK Z LGDEH FORHBG DG WAMKG OQG A-DHWR H MV LU FRP P RQ\KDUWKHG B 30OV
0 HJHUBXE RUI) RKM-UMBMGDY R 30MHNZ KIEK Z LA DQRAMEAQ) D/\KIWR FRP P ROWRAN
R WHWXYLYLQ) FRISRIDIRD RU UL FRP P RO\KOWWKHEE ) R WHWRANKRTHY Z KR KDHG-P DQG-G
D05 SHUHRARG VXA WRFNKROH IV U KVR CESUIVICR \KFK FRP P RQVKDUAY LQCFFREFHZ LW 6HARD

DQG KDYH QRAZ WWALZ Q RURKHZ [VH GMAKAK UJKW \R DESUMID DV GAAUEHG P RUM IXT® XQG-U\KH
3$SIUDMIOBLIKW VRIRQR \WLYSUR \ \WBAP HOABHILQQQ) ROSDIH_ Z LOEH FRQYHWG LOR WH UKW
R UFHYHWHP HIHFRQIGHIDIRY

1 HFK&RPSI) 568 \WDALRAMBQEQ) DQG YHAMG D/R PP HADMY SURUVR \KH HIFHRAMHWP HR WH
PHJHJ ZIGD/R PP HADMY SURMRWHH | HRRVHWP HR \WHP HIHJ DARP DIFDID EH FROMWG QR
WH UJKWIR WFHYH D/ SURP S Dv SURWACEG! | REBZ QY WH H I HRAYHWP HR \KH P HJHJ 0 TP RXQAIQ
FDK Z ARANQMIVADQG \EMANR CESTFCEG! Z WKRTLQ) \B H/ HDXOOR WH SIRGAWR D \WHP HIHJ
FROIGHDIR) 05 E \WH VRIDQPEUR FRPPRQ KDLV \KEMRAMR \WAK &RPSI) 568 D/ R
LP P HADAD SURMNRWHH | HRYHWP HR \WWHP HIHJ

1 HIK&RPSI) 568 RAHDDWHERP SI) 568 VIUIQAGWRO UBLAY \WDNYRAMBOEQ) DOGXQMHMAG
D/R PP HADAMD SURUVR WH HIHRWHWP HR \KHP HIHJZ L@ DVR 1P P HADAD SURUVR \KH HIHRYH
WP HR WHP HJHJ BHDARP DD DAXP HG B\ 3DUHNDQG FROMUAG LQR DEHH LELCOLQAUMIHRXUMN 1Q
D\S-HADOHARZ \KECFFRXQAIXQEG B\ 30UHOAZ W D) CP RXQMQ FDK HIXOOWR WH SIRGAAR D \KH
P HJHUFRQUGHDNRQ OG E WH\REDQ® BHUR FRP P RQ KDWY VEMPNR \KFK &RP S 568 DVR
LP P HADAMD SURAEWHHIHAYHWP HR \WHP HIHU WH3568 SRMGHDIRY  Z KIFK Z LOEH \MEMPANR
WH\CP H YR OG5 | RUHWMUH FROGMRQY DV WH XQEHOLQ) &RP SI) 568 V DQG Z LADHU® WH KRGHU
WHIR R UFH.YH DO P RQNQFDK \XEVMPAIR CESTFLEGI Z WKRTQ) \If Y ZWQ  BMCHVA VR
HOFK CBSTOFCE®! YR DM HTXCOWR \WH CBSIFCE®! SRUMRQ R \WH 568 &RMGHIDIRQ \WDAKDY YHIAG
SOV CFRUGHS LQMBMAKHIRO [URP WWH HIHRRYH WP H R \WH P HJHUWURKIK HIFK CESIOFCE®! \HIWBP HOWV
@M O

1 HFK&RPSI) 568 OUG&RPSID) 368 JUIQMS VR 0 U 6L WDMY RAMBEQ) DG XQMHWAG DV R
LP P HADAD SURARWHHIHAYHWP HR \WHP HIHUZ [ DVR [P P HADMD SURURWHH I HAHWP HR
WH P HJHJ EH DARP DIFDE DAXP HG B\ 30UHADQG FRHWAG LOR WHE&( 2 $Z DG$ P RXQIVZ KIFK Z LOD
YHIAGEMPAR 0 U 6L FRQMXHS HP SB P HAMKURXIK \H | LIKADQQRYHYDY R \KHHIHRNYHWP HR \KH
P HJHJ 2 QWHI LWGAYHYOY R \WHH I HRYHWP HR \WHP HIHJ0 U 6L Z L@EHHQNBG\R WRHYHDD
P RXQAIQ FDK \XEMPAR CESIFIE®! Z LKKREQ) i B/ HDXOOWR \WH&( 2 $Z 0G$ P RQASOV DFRXHG
LQMBMARHIROI URP \RHH | HRRYHWP HR WWHP HJ HMURXIK \WH CSSOFCEGVHAMBP HOADM SURVIG-G\KDV
1l 0 UG HP SER P HQAY\MP LCDAG B\ 3DUQMAH&RP ST RUDQ R WHUUASHRIYH EMGDUHY RU
DHLADAV Z WRWFDAH B\ 0 U 61OV | RUIRRG UDRQ RUGH R 0 U 61O G-DK RJ' ME@N HFK D/
GHIGHEIQ0 U 61O HP SR P HAIUHP HQV WHE&( 2 $Z DB$ P RXQASY CFFXHS LOMMRHIRO Z L@
EHRP HIX@ YHAMG DQG SD CEG! \KEWPIR CSSOFCEG! Z WKRTQ) ) HV ZIWIQIYH  BMGRV @V
| RIBZ LQJ KK WP LDINRQ

3OUHQAZ LODRZ Q R WH\KOWR FRPPROWRAN R WH&ERP S DV WH XYY FRISRIDIR) LQ \WH
P HJHJ |RGRZ Q) \WHWDQLRAIRQY FRQMP SDMG B WHO HIHUS JUHP HQWV, | WH P HJHULY FRP SBING 30UHNDQG
DVAXEMADUHY Z LOEHWH\RBIEHH LFLDUHVR RXUIXMUHFDQQIVDIGIURZ W Ll D) DG Z L@EHHONBG\R YRMRD
FRERUDM P DALY D1 HAMY \WH &RP SO0 IRGBZ QY \WH FROXP P DIRQ R \WH P HIH 6P LMD 30HQADG (W
\KEMGEDUH/ Z LEDBR B-OUWH UMW R RYRQ) RSHDIRY LGFOGQ) WHUMVR 0Q GFUDH LQ WH &RP SDQ
YOOHDMAHP HIHJ

1 \KH PHIHU IV FRP SOING  30UQVDQG W \MEVGADUH LOMIWIQ WH &RP S Z L@ LGFWDH |URP
CSSWA LP DMD W 7KHSUP DY BHH WA WHP HIHWR \WH 6 XEMPAGVRIINKREEHLY [V \KH UL KVIR UHAHYH
WH P HJHUFRQIGHIDIRY 7 KH SUP DY GHUP HAUR \WH 6 XEMPNG\BFNKRTHY LFOGVWH TN R 0D LQMBMWAKDN
KK WRANKREEHY Z LOKRT LQ\KHERP SO0 v SRMMIO XWMUHHDQQIV JURZ W RUYDOH | REBZ L) WHFBMQJ R \KH
PHJHJ,I \ RXOHD8 6 KRTHJ\WHUFHSWR FDK LOH FKOQIHI RUFRP P RO\KDU SXOKOQWR \KHP HJHUZ L@EHD
\If CEGIMEQORNRQIRUS 6 |HEHDOGFRP H\If SXSRAY

7KH FRP P RQ KDWY D PABD® U MALHG XQBHUWH ( [ FKOQIHS PADQG DUH TXRMG RQWH 1 < 6(  XQG-UWH
WPERFY2: | WHP HJHULY FRP SBIMG \WHFRP P RO VKDY Z LEDQR (R HUEHWDEHG RQWH 1 < 6( DG Z LOEH
GHIIMMIHG XQGUKH ( [ FKOQIHS$ PAV7KH &RP SDQ Z L@QR GRQIHUEH UITXLUHG \R 1131 SHIRAF WERW XUV
WBRWOQGSH \ DOGLQRP DARQWEAP HONZ W WH6( & RQDFFRXQAR WHFRP P RQWKDUY/
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$VWKH HIFAYHWP HR WHP HIHJ L \WHFHWIFDMR (FRSRIDIRQ R \WH&RP S Z LGDEH [P HUGHG DG
UANBIMG LO \VEWERID \WHIRP R WHFHWIFDMR LOFRSRDIRQ DMFKHG\R \WHO HIHUS JUH-P HOADY( [ KIELVS
DOGZ LOEHWHFHWIFDMR LGFRSRIDIROR WHVKYLYLQ) FRISRIDNRQOG (L \WHE @Z VR WHO HIHUBXE Z LOEH
WHE @ VR WHXLYLYLQ) FRISRIDIRD

7KHAUHRARYR 0 HIHJGXE LP P HADMY SURMRWHH I HRYHWP HR \WH P HJHJZ LOEH\WHILQWIOAUHRARYR
WH\MXNQ) ARERDNRY | RBZ 1QJ \WH FRQXP P DARQ R \WH P HJ HUXQIOMXAK WP H DY \WHUURSHRRH \MFHWRY
DHGXO HPRMS RUDSSRQMS DG TXBM LHE DV SIRMIGHG LQWHFHWIFDMR  LOFRSRIDNRQRUWHE @ V 7 KHRITLFHY
R WH&RP S 1P PHADMY SURUMR\KHHIHARYHWP HR WH P HIHUZ LOEH \WH LQMWDOR I IFHY R \WH XN Q)
FRBRIDINRQ XQMONXFK WP H DY \WHUUASHRRYH \XFFHARY DH GO HBRMS RUCSSRQMS DG TX0U HG DY SRNGHGLQ
\WHRHWIFDMR L(FRSRIDNRQRUWHE @ V

3LRHAMG) LCDCAD] QRP DARQ

7KH&RP S GR/QRADVDP DWUR  FRXH P DNH SXEQE | LGDGADOSURVIRNRDY DVAR [ XMUH UYHHY HDQQIV
RURKHJ UAXOW JLYHD TP RQY) RKHJUDRYY \WH XQFHIBIQV XQBUHARBELOW DG \VEMRMWW R \WH XQEHDLQ)
DAXP SINRY/ DQG HWP DMV + RZ HHJ DV IXUWHJ GRAUEHS Q @ 6SHADO) CARYZ  YCANILRXQG R \KH 0 HIHJ
EHIQQQ) RQSDIH_ \WHI LCDQALOOBURVRNRQY Z HIHP DEHDYDLOEGIVR 3DHADY/Z HEDAKHL RQ5 HXVHG' LLHRARY
DOG$ LE-D 1O FRQCHAIRY Z W \WHUFRQIGHDIRQ DG HYDDDMR R \KWH P HIHU : H KDYH LGFOGHE WWHAH | LCDGADD
SURVIPIRQVIQWKY/SUR \ \WBAP HQAR ILYHWRANKREHY CFRHV AR MY LG RUP DR EXWIRAR LQ OHFHWHUG-AMRY
Z KHAHAR YRMI RURUDI DQUAKHO HIHJ3URSROCRUDD RKHJSURSRDCDAKH\SHADCP HAMY 7 KHIGFOMRQR \KLY
LQ RIP DIRQ\KRXTS GRAEH UH DUEHG DV DUAICEBGISUHARNRQR | XMUHUAXV

7 KH | LQOGADDSURMRIRQY DUH \KEMRIYH LQ P DR UASHAW $ GRRXIK SURVHRING Z [\ Q<P HIFDOVGHALLAW WH
I LQDGADOSURVIRNRQY UH GRADQG DUH EDHE RQ QP HIRXY YO LQ) DWKP SINRQY DQG HAP Db Z K UASHRANR LGB
SHIRP DIFH JHHDOBMQHY HRGRP LIE- SRIWAD P DNHAADGS | LQDGADOFROBMRYY FRP SHIMYH XQRHMBQMY DG
RKHUP DALY DR Z KLFK DuH QL LEXOWR SUHARADGE EX RQG WH &RP SO0 IV FROARO'$ V D UAKOVWHH FOQ EH QR
DAXIGAH\WWDADQY R \KHAH DOMCDYH FDAY/ R WH &RP SDQ 1V 1 XMUH SHIRIP DQFH Z LOEH WD) H3 RUWDACRMID
VAKXV Z LOQRMVEH VUIQULFDQ®  KLIKHU R GZ HJ WO SIRWAMS 7 KH [ LCDADD SURVANRYY DUH [RZ DG GRNGQ)
WBHP HON DG \KRX@ EH DG Z LW FDANRY 6HH2 &DXMRIL 6\BMP HARFHLQQ) ) RZ DG/ RRNQ) , GRP DARD
ROSDIH_  \WH\VHRNRQ @G35 10N ) DRARLY LOWH&ERP SDQ V$ QQOO5 HERWRQ) RP . [RUWKH I MVADO\ HOU
HG-G' HHPBU Z KK VIGFRERIDAMGE. UH HIHFHIQMY SR\ WEARP HADQG \WH VHRMRQ HQIMBG 2 5 W
) DARY 1O \WH &RP SIQ IV TXOWM® WBRWRQ)RP 4 IRUWWH TXOW® SHIRG HGHS -XCH 7KH
I LQDCADDSURMAIRYY FRYHU P XAIS®! \ HILY DQG \KAK LQRP DIRQ B W QDMUH EHFRP HY GW UHIDE®! Z W HIFK
\KFRHALYH\ HU , Q DBAMRY \KH | LDGADOSURVIANRYY Z LAOEH DN HAMG B \WH &RP SO0 v CELAOW \R CFKLHYH RDRLF
JROY REVIRAYHY DOG \BLUHV RYHUWH CESTFCE®! SHIRGY 7 KH DIMCDM FDAY R | LOGADDSURVANRYY DOR UH GRW
YOW LQ) DAXP SINRQYXQEHUGL HIHWAHIDURY DR FHIEQ EXMCHN P DAY \ARDADUH\XEMANR FKDQIHRUEH ROGWH
&RP S IVFRQARO

% LFOQQ WH SURVAIRYY 1O WY S\ \WBIAP HOWCHWHUWH &RP SI). QRUDD RMHUSHIRY RUWHU
UAGHRIYH WSUAHQEMYHY KD/ PDCH RULY PINGI DQ USUAHQEINRD \R DY SHYRQ WIDEQ) WH IQRP DIRQ
LGFOGHG LOQ \WH SURWRNRYY RUWH XGP DM SHIRIP DFHR WH&RP SO0 FRP SDUHG \R WH LQ RUP DIRQ FRQBIGHS 1O
WH SURMAIRY/ 6LP LOD WH &RP ST KDV QRAP DCH D UHBUAHQBNRQ \R 30BHARUO HJHUBXE LO\KHO HIHJ
$ JUHP HONRURKHZ VH FRIFHQQ) WHSURWRIRYY

7KH | LCOQADDSURVRNRDY Z HIH CRASWHEIUHG Z WK D YLHZ. \RZ DU SXEQE QVFRKUH RURZ DUG FRP SOLQ) Z W
*$$3 DV GHLIGHE LQWH 0 HIHJ$ JUHP HOV WH SXEDKHE IXIGHIGHY R \WH 6( & WHINAQ) SIRWRIRDY RUWH
IXCHICH/BABEQKHG B \WHS P HIFDQ, QAMAMR & HWIHG 3XEQF $ FFRXQIEQN | RUSUHSOLUDINRQ DOG SUWVHBNRQ R
| LDGADOSURVIRIRY/

7 KH I LODGADOSIRVIRNRQY LFOGHG QWY SIR \ \WBMP HOMDYHEHHD SWHSDBHG B DOG DUHWH UASRQIELON R
WHERP SDQ VP DI HP HWBUFHZ DMKRMRRRSHY/ / 3 3328 KDVQRADXAWS UMEZ HG H CP LGHS ARP SIBG
CRUDSSIHG D) UHHG XSRQ SURFHEXUAYZ LW UASHRR \WH | LDORLDCSURVIRNRQYDQG CAAREQIO  3Z.& GRVGRW SIAW
DD RIQRO RJD RAMHJIRP R DRXIDGH ZLWK IASHPVWHHR 7KH 3URHZ DMKRVRRRSHY / / 3 WHSRW
IFRERDAGE UH HIHFH UHDAM/ R \WWH & RP SO0 IV SUHMRAD LWAKHG | LCDGADOWEM HON DQG GR QRAH WG \R WH
| LQDGADOSURMANRQY DG KRXG RAEHUHIG\WR GR\R

SHICHY R WY S\ WEMP HQADUH FDMRGHS CRAR SOFH XQBH UHIDGFH RQ WH \GHALLF SRWRQ/ R WH
I LQDGADOSUIRVIRNRAHWRW EHBZ 1 RRHKDYP DEHRUP DNV UBBHQBIRQWR 0D WRANKRTHUWIDEQ) \WH
LQRP DIRQLGFOGHELOWHHI LODGADCEUIRWRNRYY/
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7 KH | LOGADDSURVAIRYY GR GRAENH LQR CFFRXQADD. AP IR RUHYHQIV RFPXULCY . DMUWKH GDM WH
Z HHSUBIG LFXAQ) WH P HIHUIDQGEWH RKHUMBQURNRQ/ FROM SDMGE \WHO HIHUS JUHP HOA) XOKHU \KH

I LDCADDSURVIRIRYY GR QRAENH LQR CFFRXQARH HIHRAR [0 100U R WH P HIHJWR RFFXU DQG WKRX@ CRAEH
YLHZ H5 DV CFRXUDM RUFRQIMXGY 1O WDAFRQM W( [ FHBWDVP D EHUATXILHG B\ DSSTECEG! HRXUMEY @7V \WH

&RP S GR QRMOMXG W XSEDM RU RMHZ VA UV WH [ LCDQRLDOSURWRRQY RU WH \SHALLLE SRUARQY
SUHRHIMG VR UH GRAFLLFXP WEIQRHY H LMAQY DI\MU WH GDM Z KHD P DGH RUMR UH GRAWH RFFXUHIAH R IXLH

HYHOV HYHQ LQWHHYHOMMDADG. RUDER WHDWXP SWRQVDUH\KRZ QWR EHIQHILRU

) RUWH IRIRQ) WDRY/ DV Z HIDDY \KH EDFV DG DAKP SIRY/ RQ Z KIFK \WH | LCDGADDSURWRNRYY Z HM
FRP SBG WH LFOMRQ R \GHAILE SRR/ R \WH [ LCDCADDSURMANRYY 1Q MY SUR\  \NBIAP HOAMKRX@S QRAEH
U DLEHG DY DO LA FDNRQ \WDAKKFK. SURVIRINRQY DUH DO DFRXUDM SHERIRO R 1 XWXUH HYHONV DOG \WH \WKRX@S GRAEH
UHDHGRQDAKFK

6HARW BHBZ DUH \WH | LCDQRLOOSURVAIRQY \WDAKH 1 RQ5 HRAHG ' LUHRARLY DOG $ WED FRUGHIG 1Q WHU
HYOODMRQR WHP HIHJ

7TKH&RP SDQ WU\ FDUILGDQRLDOSURVRIRYY
, GFRP HEVBWP HOW
LQP LaRY % 3 3
* RW3UPLPV: UWKD
&HIG: UMRD3IWP P
1HBUPLPV: UMKD
1 HY DHG3WP P
, QR HOVGRRP H
2 \KH, QXUDFHS HDMG, GFRP H
1HNV RAY [ RS GXVR HQ [ SHOHY
1 H/ FIXOMROERIV
2 SHDNVY ([ SHH
QAR [ SHOH
 DUDQNBOG2 \KH( [ SHOH/
370 ,GRPH
YO IEY
1HNQRPH

0 PR
QP LARY % 3 3

/ RW5DMR

([ SHOH5 DR

&RP EGHG5DIR
SURK HIL( TXW

( QAQ <HJ ™AW
$ARMME52 $ (
&HFIG3WPLXP R *3:
$ OAMG1 HWERP H

3RMAMG 170 (36 R DV DM XO WHBUAHQN \WWH \WP HZ HIKWG DYHIIH R (B (
POIHP HOA( 36 HMPDM/ ZHIKMG R PRONVOQG R PROMVUASHRAIYHD UHGRMY \KHILYHP RQMY
UPDQQIQ  ( DBWHEDHIDDI Q- (

, QMHWWR &HIMOQR WH&RP SDQ V' LHAR/DQG ([ HHXWYH2 1 IFEHWVIQWHO HOHJ

,Q FRUGHIQY WH WFRP P HIDIRQ R WH 1 RQ5HRMHG' LUHRARLY Z WK UASHRAIR \iH P HIHU \ RX \KRX@S EH
7 CUHWDWVDUCH [ RP \RHULQMBMN DV KREHY R FRP P RQ\KDUY RAUGQURRY DG H HXAWH RILFHYP D KDYH
LOMIV 1O \WH P HIHUWDADUH QLT HIHQAIGRP RULQ DEAUROR \ RAULQMIAV DV D KRGBHUR FRP P RQ\KDUY 7KH
1RQSHROMHG ' LWHARY Z HH IZ DM R DG FROUGHUHG \WHH LOMIMAV \R \KH H \WMOAMKDAKE H MG DAKH WP H
P RY RKHUP DALY

1 ' DAG+RPOIQOG7IR 9DQ%HN Z HHQRP LCDAG\R WH YRGB 30UHADQG W D LADMY Z KIFK GRAY/
RMFOGHWHIYRZ KHIG* URXS
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t

WH1RQ5HRAMHG ' LWHARY FROXMYANY D/R WH @M R WY SUR\  WRAMP HQVM[ R \KH WD
PH BHYR WHYROG LFXGVRHH SR HFHR WHYRZ KHXG* URKS EHQJ 0 UBLQY

WH &RP SIQ TV H HRAH RILFHY DG GUHARY KRS HIXW EDHG 7 DB/ \WDAVZ LG EH D RG-S \KH
WHDR HQAGHAUEHG XQGHU WH VFRIRD R MY S\ IBIMP HOM®G 3 7UDRHOAMR &RPSDQ ( TXW
$70B/ BOIQRQ) RQSIH

0 UBWBKHD- 6@y 1V SOV \R DQ HP SBR P HOADI UH-P HOAZ W \WH &RP SO WDASURYLGHY | RUVHYHIDGFH
S0 P HQWV OGG BHH W 1Q \WH HYHOAR KLY \MUP LCDARQ R HP SEA P HOAXQEHU AHMEIQ ALLYXP WY 1O
FRQQHAIRQ Z W DRKOQIHR FRQIRD DV GHIGHS LQWHVHRIROR KLY SUR \ \WBMP HOAFCBURGHG 2 6SHADD
YDRRY2  QMIW R WH&RPSDQ W' LUHRRLY DQG ( [ HHAMH 2 IILEHY 1Q WH 0 HIHJ2  &KDQIH L1Q
&RRCDQG6HHDIFHYAHIWS QaHU( [ MY $IUHP HON BHILQQQ) RQSIIH_

HFKR 0 U0 XBIKA DGO U 1 HZ P DQ DU SOMASOQWV LOWH & RP SDQ 1V & KOQIH LQ & RMROG HYH.IGFH
3@Y Z KIFK SIRIGH | RIVAYH.IDGFHSD P HQWDQG EHH IWIOWHHHAR WHUWLP LCDBROR HP SB P HQWV
XQE-UPHYEQ FLURP WIGRHV LOFRIGHRANRQ Z LW DFKDQIHR FRQIRO DVGH LGHGLOWHVHRINROR \MV/SUR \
WDAP HOAFCBWRQHG 2 6S-AD0) DARLY 2, QMIAIVR WH &RPSDQ /' LUHRRLY DG ( [ HRAH 2 [ILIFHY 1Q
WHO HIHJ2 - &KDQIHLQ & RQNRODQE 6HYHDGRHYHHIWS QGHU( [ MY $IUHPHON BHILGRQ) ROSDIH

0 U 6LQY 1V HIJLEBI\R WFHYH DY JURWXS SD P HOAR XS W SXUKOQMR WH WP VR KLY
HP SR P HQADIUH-P HQAMQ \WH HYHOMKDADD.  FKOQIH LQ FRQUROSD) P HWV FROMYAM 2 H FHX/ SDUIFKXM
SDPHIN ZIMOQWHPHIQQI R 6HARY  * R WH&RGH DVGAAUEHGLOP RIHGABOQWHHRIRQR
WIVSUR \ AP HOMYBGS 6S-AD0 DARY2 |, QAMMAVR WHERP SDQ V' LUHRRLYDQG( [ HRAMH2 HILEHY
LQWHO HJH) EHILQQQ) RQSIH

WHERPSI) PD HOMIQR\Y JURW XS DIUHP HV Z W FHABIQ? GVDOR IHG LQAYIGAY  RKHUKID
0 UBLOY Z KR OWHGAMP LGHG\R KDYH? H AW SOUIAKOAMSD PHQN. HFK DVGHIGHGIQ6HAIRD * R
WHERH LFXAQ) SRMMII 0 U0 XBOKH OJG0 U 1HZPOD DV GAAUEHS LQ P RM GHEOIQ OFG
\KEMPIR \WH P VBANRQY VFINRIK LQ WH VFRMRQ R \KLY SUR | \WIMAP @2 6SHADD) DRRLY + 2 \HU
&RP SHODIRQ$ANRYY BHILQQQ) ROSDIH

AHMIQR WH&RP SO0 WH HOAWYH R [ LEHY DUH HII LEGIVR UAHYH D BAMMNRQLY D6 DV GHAUEHGLOP RH
GHEOQWHVFRIROR WLVSUR \ WBIMP HOMY®G2 6SHA00) DRRY/2 |, QAMMIWVR WHERPSDQ V' LUHRRLY
DQG( [ HPAH2 |IIFHWIQWHO HIH) EHILQQQ) RQSDIH_

WH &RP SOQ v AUHRRLY DQG H HPAYH R 1 LEHY DUH HQINBG R FRQMGHG LQE-P QU LFDIRQ DG LOWKUIGFH
FRYHIIH I RTBZ LQ) WHFRQMP P DIRQR \WHP HIHUXQGHUWHO HIHUS JUHP HOVGHHWHVHRIROR \MLY
SR\ WBAP HOY®(G3 6S-AD0) CRRY/2 , QMIMAVR WHERPSDQ ' LUHRARLY DQG ([ HRAMH2 [IIFHYLQ
WHO HJH) BHILQQQ) RQSOIH

HIFKR 0 HAY 616 DQG 1 HZ P DQKDYHHIMIHGLOR DD UHHP HWZ LW 3DWHOAIDGEQ) HP SR P HOAZ LK
WHE&RP SDQ R EHH | HAWH I RTBZ LQ) \WHFRQAP P DIRQR WHP HJHJ DVGAFUEHG QP RHGARIOIQ\WH
VFRIRD R MY SUR\ WIAP HOWMY®G 26S-AD0) DARLY 2, QAMAV R WH &RPSDQ W ' LUHARLY DG
([HPAMH 2 [IIFHY 1Q WH 0 HJHU2 (PSR PHASUDQIHPHIV ) RTZIQ) WH &ROXPPDIR) R WH
0 HJH) BUIQQQ) RQSDH_ 06

" DQHDBLAY WH\RQR 0 U 6@y ZKR LV HP SR HG DV \WWH %RZ KHIG * IRV + HIG R 2 SHDIRYY IRU
URZ KHIG' LILBOS QEHZ UMY Z LCOEH HMNBG W UFHYHWHWHDF HONQUASHRWR KIV&RP SIQ 568V
GHAUEHG XQEUWH VFRIRQ R WY S\ \WBIAP HQMIBG 2 7UDFHOAMR &RPSDQ ( TXW $ZDUBY
EHLQQQ) RQSH_ DG LVHIILEGIR BFHYHD UHAMMRQ LY. DUGLOFRQGHRNROZ W WWHP HIHJ

7KH1 RQ5 HOOMG' IUWHRRY Z HM DY DHR - DOG FROUGHHG \WHH LOMAV R \KH H \WOARDAKH H MG DARH
WP H [P RY RKHUP DAY ) RUDP RHGHEIGG GAAUISIROR WHIQMMWWR WH&RP ST VH HANWHR | LFHY OUG
QAURRYIQWHP HIHJ \FH36SHA00) DRRY2 |, QMMIWR WHERPSDQ /' LUHRRLY DQG ( [ HRARKH 2 11LFHY L WKH
0 HJH) BHILQQQ) RQSOUH

&HIBIO5 HIARQKLSVDQGS HIDMS 3 DUN 7 DRV

0 U 900 %-HN DQG 0 U + RP 0 Z HH QRP LCDMS \R WH 9RDG B\ 3CUHASXXOQMR \WH , QYHARU O DAKLY
$ JUHP HQVMAEDAGDYR 0 D EHEHQWH&RP SIO) DG 3DHOVIFRERDAGE. WH HMIFH\R ( [ KIEW
VRWHERP SO0 V4 X0 5HERWRQ) RP 4 |LBGZ W WWHE( & RQ$ XIXW 0 U9DQYHHN VWHEKIH
jplesszise]
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2 1IIFHUDG7UDXBUR $),0 +& DUG30BOANDIG0 U+ RP DQUANKHG I URP 30UHOAQ KDAQ) P RMBFHO®
VHYHS DV &KIH $ GP LQMRDIRD 2 |1 LFHUDQG &RERDM 6HUABY 0 U * U + HHGH IV WH &KIH 51N 2 [IIFHUR
SOHNDG HYH/RQWHERDGR GUHARYR %&, 0 U) RIBIHAKD/VHYHG DVDP HP BHUR WHYRDGMGHO D

DOG SUVRAO \HYHGROWHERDGR GUHARYR $),0 +& IURP WURIK 0 U) REBINWHNHG DY
3UMGOAR $P HIFDD) CPLO , QXIDFH" WHWIGGE DV&KIH ([ HRAMMH2 11IFHUR + RP KW+ URXS , FRISRIDMGLO
-DQ@Y

0 U 9DUHN KDV RABFHYHG DO FRP SHOUDIRQ LQ FROGHANRD Z W KLV VHYIFH RQWH%ROG 0 U 9DQ%HN
DQGO U+ HHEHUHFHYHPAEP DY FRP SHODIRQ DG EHH WIQWHUFDECAW D/HP SR HAVR 30BN

0 U+ RP DQUFHYHS DJJBIDMFRP SHODIRQR IRP WHERPSI) 1Q  LOFRIGHAIRDZ LW KLY
HYIFHRQWHYRDG + HOOR UFHYHG DI HHLQ- DO R | RUFRQXGMY VHYLFHY SURVGHG R 30UV
GUQ DG DFDK SD PHMR LQ-XCH LQUASHRAR FHIBEQ SUR W LQRLAN SXOKOQAR KLY

SKOQRP SR IWXQWIY DG DI UH-P HAZ W 30HAD SRINRQR Z KIFK WINHG\WHSHIRIP DFHR WH&RP SO0 DG
YHRGLO 0 U+RP DQAGQVERIGHD) VYA R SIHQARUWNEMADUYIQ  |RUZ KIFK KHUFHYHG
FRP SHODIRY BLGRH-XCH 0 U+RP DQKDVRABFHYHG Q) FDK SD P HQVIURP 3CUHARKHUWDD B \MP
LRQIYHY D5 RO DOMIHG GHHIG FRP SHRDIRY SDP HOV 1URP 3DUHQWXQUHDAMG R \WH YRZ KHIG * URYS
0 U+ RP DQOOR UFHYH/PXRP O UANHP HWBHH IWI URP 3DV

0 U) RBIBMBFHYHG DIJWIDM FDK SO PHOVR 1Q [QUASHAWR FHBQ SUR W LOMIMV
ZOGGE +RPHAM* IRXS , FRERIDAG SXXOQMNR D SKOQRP [ DB DIUHP HOVD SRR R Z KLFK WIFNHG WH
SHIRP DFHR WH&RP SIQ 7KHYDOHR 0 U) RQBUHWAYSUR IWLQMBMVIGRU-DAY XSRQFHISIQ FKOQIHR FRQURO
HYHQN Z KLFK Z L@LFOGHWHFRMQ) R WHP HIHU 8 SROWHFRMQI R WHP HIHJ0 U) RBIHWZ LQEHHNBG\R
UHFHYH D | LDOFDK SO P HMWKQG-UKLY SKDQRP [Z 06 DIUHP HWR Z KIFK Z LGDEH SD CE®H 1O
0 U) REBIHIDIOR BFHYHPARP DY UANHP HOAEHH IWOGG RAMBGEQ) YHWAMG/ 7, SD P HOVIURP 30OV

0 U9DRUHN 0 U+RPDQDE0 U+ HAGH DUH DOHDILEB R UFHYH UHP EXUHP HAR \WDYHOH SHOWMY B\
SOUHWVRUDWOEFH DVROGP HHMIV

, QXUDQAHDQG, QGP QUIFDARQR ' LLHARWDQG ([ HRAWH2 [ LIFHW

SXVWNOQAR\WHWMP VR WHO HIHS JUHP HOAMAURRY DGR | IFHYR WHERP SO) Z LOEHHMBGWR AHYIQ
RYRQ) LGP QILIFDIRY 006 LQXIGH FRYHIIH LFOXQQ) XQEH WG SOW GUARY DG RILFH CCELON
LQMUDGFH SRIAHY ) RUP RIHLQ R DARY VFHWHWRIROR WLYSUR \ BIAP HOWACBMRGHG? 7KHO HIHU$IUHHP HQV
2 IHARVIDQG2 |ILEHM, QAP QUFDIRG BHILQRQ) RQSDIH

7UDR HOAR &RP SDQ ( TXW$Z DBV

7KHIRTRZ L LVDQRYHYLEZ R WHWHDIW HOWR &RP SO 568 VOE&RP SDQ 368 VISSIFLEGIVR RAUPXUWHINV
QRQHP SR HH QUHARY DG H HFHAWHRILFHY $VR =@ RAUPXUHAGRQ HP ST HH GLHARLY DQG H HRXARYH
RILFHY KRTS RAMBAQ) &RP SIQ 568V OYGE RAUEKIH ([ HRAYH 2 11 IFHUKRDY &RP SIQ 568 V DG &RP S

368 VXQEHUWHERPSIQ IV 2 P QEXV, GFHOYH3 @R WH? ( TXW , FHOAH3@J

$VR $ XIXWH@ \KHIHZ HH RAMBAQ) &RP S 568 VARYHIQ) DQDJJWIDMR FRPPRQ
KD R ZKK ZHHKHB B RAUPXUWHNRQ H° SR HHAUWHRRY DG R ZKKZHHKHBR RXU

FXUWHQAH HARYH RHLFHY |, Q DEAWRY \WHH Z HIH RAMBOAQ) &RP SIQ 368 VFRYHIQ DQ DIJBIDM R
FRP P RO\KDUY DABUJH/BHIRP DFH KHIBE! 0 U6Lay

7KHO HIHJ$ JUHP HOASIRGH/ |RUWH | RTRZ L) WD HOAR &RP SDQ 568 V DAWHHIHAYHWP HR \WH
PHJHJ

1 (ODK&RPSI) 568 \WDALRAMEQAQ DG YHWAMG D/R [P P HADMD SURJWKR WH HIHRWHWP HR WH
PHJHJ Z LG D/R PP HADMY SURNRWHH | HRRVHWP HR \WHP HIHJ DARP DIFDID EH FRQMWG QR
WH UJKWIR BFHYH D/ SURP S Dv SUIRWACEG! | REBZ QY WH H I HRAYHWP HR \KH P HJH 0 TP RXQAIQ
FDK Z ARANQMIVADQG \VEMANR CESTFCEG! Z WKRTLQ) \Bf H/ HDXOOR WH SIRGAWR D \WHP HIHJ
FROIGHDIR) OG E \WH VREIDQPEU R FRPPRQ KDWYV \KEMRAMR \WFK &RPSI) 568 DV R
LP P HADAD SURMNRWHH | HRYHWP HR \WWHP HIHJ

T $WAHHIHFRWHWP HR \WHP HIHJ HIFK &RP S 568 RMHUWDQWH&RP SIQ 568 VJUIQMGWRO U
61O WDV RAMBAQ) DG XQMUWMG DYR 1P P HADMY SURNRWHH I HAYHWP HR WHP HIHJZ L@ D/
R LPPHADAD SURJWR \WH HIFHRYH WPH R \KH P HJHU EH DARP DIFDD DRXPHG B 30WOMIG
FROM WG LQR D BHH LFLCOLQAMMAL-RXUMY LQ D \GHADOHARZ \KECFFRQMXQGEG B\ 30UHQAZ W )
P RXQAQ DK HNXCOR WHSIRGAMNR D \WHP HIHJFRQUGHDIR)DGG E \WH\REDQ® B-UR FRPP RQ
\KDUA/\XEMPMR \IKFK
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&RPSX) 568 DVR LPPHADMY SURUVR\KHHIHRAHWP HR WH P HIHJ WH 3568 &RMGHDIRY
Z KIFK Z LQOEH\XEMPAR \WH\CP H YR DG | RUHAMUH FROGWRQY D/ WHXQEHOLQ) &RP S 568 VGG
Z LOHUBIWWHKRTHWHIR \R BFHYHDQIP RQNQFDK \XEMPAR CESIFCEGIZ WKRQ) \f B/ Z MO

BEXMGHWA VR HIFK CESTFTEG! YR GDM HIXOOR \WH DSSTECEGISRUWROR WHS 68 &RMGHIDIR)
WDMDY YHIMG SOV DFRXHG LOMIAMANHIROI URP \KHH | HRAYHWP HR \KHP HJHWURKIK HIFK CSIFCE®!
\HBP HOADM

6HODMDY \WH 0 HIHJ$ JUHP HOASIRNGY |RUWH IRBZ 1Q) WD HOMR XQVHWMG &RP SR 568V DG
&RP S 368 VKHBE 0 U6LQYDAMHH IHAMWHWP HR \KHP HJHJ

t

(DK &RPSIQ) 568 DG &RP S 368 JUIQMS W 0 U 6L \WDMY RAMEDAQ) DQG XQMHWAMG DV R
LP P HADAD SURJ\R \WH HIHAYH WP H R \WH P HJHU Z LGDEH DARP DIFDID DAXP HG B 30U-QAMIG
FROM WG LQR D BHH LFLCOLQAMMAHRXUMY LQ D \GHADOHARZ \KECFFRQMXQGEG B\ 30UHQAZ W )
P RXQNQFDK HXODR\WHE( 2 $Z DB$ P RXQNSOV DFRXHE LOMIMKHIRY Z KLFK Z LOYHINXEMANR
0 UBLAMFRMXHGHP ST P HYARURKIK \WHI LIWDQQRYHIDY R \KHH I HAYHWP HR \WHP HJHJ

2 QWHI LYDQRYHIDY R WHH IHAHWP HR \WHP HIHJ 0 U 61QY Z LO@EH HQIN®BG R UHRHYH DQ OP RXQW
LQFDK \XBEWMRNR DCESTHER Z WKRAQ) W B/ HDXBOWR WH &( 2 $Z DiG$ P RXQASV DFRXHS LQMBIV
WHHRQ ITURP WH HIHFR'H WP H R WH P HJHJWURKK \WH CESTAEG! VANBP HOMEDM SUIRMGHS \WDALL

0 U 61O HP SR P HQALY \WP LCDMG B\ 3DBHQVWH &RP SR RUDR R WHU UHASHRARYH \WEMADUHY RU
DI LEDM/ Z WWRAWADXAH B 0 U 6LQY I RUIRRG BDVRQ RUGH R KLY G-DK RUGMHEMV HFK D/ GHICHS 1O
0 U 6L HP SR P HQADJUWHP HQV WH &( 2 $Z DB $ P RXQASV CFRUHG LOMMKKHIRO Z LOBHRP H
IX@® YHWMG DG SD CEG \XEWMPVWR DESTHER Z DMWKRTIQ) \if Y ZWIQILYH  BXMHV @ VIRBZ IQY

XA WP LCDINRQ

( TXAW, QMHIWVR WHERP SDQ V' LWHARLYDQG( [ HRAH2 [TLFHY

7KH I RBZ LY \BEG VIV | RW | RUHTFK R \WH &RP SO 1V H HRAWYH RN LFHY DG QRO HP SE HH GLHRRLY WH
QPBUR &RPSI) 568V DX &RPSIN 368V R JUDM R 0 U 61O DAXPLQ WH IRTRZ Q) DG KK
DEAURDCDAKP SNRQAFWRI LOWKH | RRIERAAR \KHEE®!

1
1

WHP HIHUFRQXIAM/DADQI HLQ FRQMROXGGEHAH( TXW , FHWH3 @)
@  D/\WHFRIQ MR \WHP HIHJ Z KIFK LV\KH DAXP HE GOMVRBD |RUSKERA/R WY SR \
VB HV DG

WH QP EHJR RANBEQ) &RPSDIQ 568V IRUHIK GRQHP SR HH GUHARU DQG H HRXAWH R LFHJ DQG
&RP ) 368 VIR0 U 6LAYROWHFRMQI MR \KWHP HIHJLYHIXOOR \WHQ® EHUR &RP S0 568V
DG &RP SN 368 V \KDAZ HIH RANIBIEQ) DV R $ XIXWAS@ DG (R (RAMRUFDIWIQ  DEAWRID
JUIQV YHAMY  GH HUDY RUIRUHWMUY R HIXW EDHG [Z OB/ | RTBZ LQ) WK GDM ' FSHIAQ) RQZKHD
WH FRQ) MR WH P HIHJRFRXWY FHIEOQ 7 DB/ \WDADWH QRZ XQYHUMG DGG LQFOGHG LQ WH \EE®!
EHBZ PD YHWRUEHI RUHWG SXAXCOAR WHUMP V 1QE-5HIGHR WHP HIHU

) RULQRP DIRQ UIDEQ) WHQ®P BHUR FRP P RQ\KIUWKHBG B WH &RP S IV QRO HP SR HH GLHRRLY 06
H HRAHR | LEHY VHHWHWRIROR \MVSUR \ WP HOWFCBIRGHG? , P SRUBQWVQRUP DIRQS HIDLAQ) WHERP SDQ
2 GHRUW?2 ZQHIKIS R & HIBIQYHHIFLDCR Z GHYDQG0 DIHP HQVEHIIGRQ) RQSDIH__

10PH

6KDOUHV8 QCHUDLQY 6KOUHV8

&RPSDQ 568V &RPSDQ 368V
1XPEHU 1XPEHU

R R
6KDA/ 9D0H 6KO/ 9D0H

IRR(PSR HH' ILHARWY

TRP YINHJ 2 2
) CHDR) RBIHW 2 2
$QHDYWRN. \®

' DMG)R 2 2
' DNG+RP DQ 2 2
3URH/ RZ HMWMOQ 2 2

$YDEFKQGP Y 2 2
0 DMHZ YRMQ 2 2 2 2
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6KDOUHVS QEHUDIQY 6KDOUHVS QEHUDIQY
&RPSDQ 568V &RPSDQ 368V
1XPEH 1XPEH
R R
6KDUA/ 9D0OH 6KD/ 9D0H
10PH
7UR 9DQUHN 2 2 2 2
=KIN&RKH 2 2 2 2
( [ HRARYH2 1LEHY
6\WBKH6L@Y
%4IDG0 XPKH
' DIG1HZP D
5 HEUAVHQIV FRP P RQ KDWY \KEMPR &RP SIQ 568VIZQS&FPSCQ 368VF«WM13Q1 D/R $XIXWH@ 7KH YOOV \KRZ Q Z 1\
UASHAAR &R SO 568 VDQG&RP SIQ 368 VILHGHMIP LOHS D/AKHSUIRGENR \WHP HJ HJFRQIGHDIRO DG \WHVRBOQP B-UR FRP P RQ

KD/ \XEMPAR MK &RP SO 568 VOG&RP S 368V

$ VGARIEHS IXUKHUIOWHVERIROR WS \ MBI HOVDBIRGHG? 6SHADO) DARLY2 - &KDQIHLQ&RONRODGG 6HYH.DGFHYHHIWS QaHJ
([IMMY $IHPHON BHIICRQ) RQ SUH_ HIFK R \WH &RP SIQ IV GRQHP SE HH AWHARY DG H HRAMWH RIERY IV HILE® IRJ
DFRHBIDMRO R WHU&RP SO 568 VDIG&RP SI0- 368 V1O FRIGHAIRD Z L \KH P HIHUSXYKCOAR WHWMP VR WHO HIHUS JBHP HOV
) RUDGAWRDOIQRP DIRQ UIDEQ) WH &RP SIQ 568V D5 &RP SIQ 368 VIRURUH HRXAMH RILFHY \FH WH VHARQ R \KLY SUR \
AP HOVDSWRQHG? 6SHADO) DRRLY?  * RTHD3 DUDAKXAM&RP SHODIRD BHILQOQ) ROSDIH_

$WKHFBRQ R \KHP HJHJ SHARHWMP VR \KHO HIHS JUHP HIWO U BLAM&RP SIQ 368 VOQG&RP SIQ 568 VZ I@EHFARYHIMGIQR
DU KVWR UFH.YHDQDP RXQAQFDWK HXCDRWHE.( 2 $7 DES$ P RXQASOVCFROXHGLOMMNKHIRD DMHILLIMQAYHIDY R \MHFBMQ) R
WHP HIHJ D/GHRIEHG I XURHULQWHVFRNRQR MYSUR \ WP HOWDBWRGHS: 6SHADO) DRRY? 7UDIWHQR &RPSDQ ( TXWS$Z OB/
BHILQRQI RQSDIH_

=KIN&RKHQUALIGHG I URP \KHYRDGH | HRARYHS XIXW 0 USRHGRH/QRMRGDQ &RP SOQ HIXW [ DBYRUFARP P RQWKDW

&KDQIHLOQ & RANRODQG 6 HYH.DQRHY4HOH WS QGHU( [ WM $ JUHHP HOW

7KHERP S KDVHOMMGIQR HP SR P HQADIBH-P HOVZ W HIFK R 0 U 6LV \WH&RP SDQ V&K ( [ HRAYH
211LFHJ DGO U 1HZPDQ WH &RPSDQ IV &KIH 8 QAHZUMEY 21IIFHJ 0 U 0 XBTKH  \KH &RP SIQ I &KIH
) LODGADO2 11LFHU LY GRASDW \R D HP SBR P HADIUHP HOAZ [\ WH &RP SDQ RUDQ D LIDM R WH &RP S0

6HEODAMD WH&RP SO0 P OQEQ/D&KDIHLQ&RMROGHHIFH3MD WH2&, & 6HHIGH3OY  LQZ KIFK HIFK
R 0 HMY 0 XBOKH D51 HZ P DQLYDSDMASDQN

7KH&, & 6HHDFH3 O

7KH&, & GHHIGFH3OQSRIGVKDA HKHUR 0 HAY 0 XBTKH RUL HZ P DQLMP LCDAGE, \WH&RP SDQ
Z MRAWDAHRUWALIQYI RIRRGUDIRY LQHIFK FDHZ MO P RQMVI RTBZ 1QJ) WHEMR DFKDQIHIQFRQIRO D/
HIGGLOWHE, & 6HYHDIFH3OD WHIVKFAK H HPARYH Z LGDEH HIJ LEGI\R WAHYH L DFDK SD P HQABD CEBILQD
OPS\KP HDOOR\WHWWP R [ RQHDQG RGH KOD WP Hv\KH H HRAYHVEDH\ODY 06 \  SUR DB \BLIHADGRMO
ERQV DG L OQDEAWREIOFDK SO P HED CEGILQDOP S\VMP HDAODRWHSIRGENR P XASIHGE WHFRW
LPUHGE WHERP SIQ | RUSURMAQY) JURXS KHIGN. GHBCDOG YIMRQ EHH LWAR WH SDUNASDOADQG\KHH HRXAMHY
HDJLEGI G-BHIG-OVLOWHP RO LP P HADMD SURUMR \WH P RQK LQZ KLEK \WH TXOM\ LQ) P LODARQ DM RFFXWIHG
SURNGHS \KFK SDMALSDOAVEDHGLQWHS QMG 6\BIAY

7KHSIRYIMRQR SD P HWDQG EHH IWGHAUEHG XQEHWHE., & 6HHIDIFH 300 CERYHLY FROAWRHE XSROWH
H HRXAYHIVH HPAURQ DG QRO UAYRFADIROR DUHBDHR FOPV

BAMBKHRBLAY( PSR P HYBIUHP HQV

0 U BLAEM HP SR P HOADIUH-P HWSURYGH/WDAL 0 U 6LAWY LV \MIP LCDMS Z WWRXWFDXVH RUKH UALIQV | RUJRRG
WDRY HIFK DVGHIGHEIQ0 U BLAMHP SR P HOADIUHP HAV \KHD \KEMPAR WH H HPXNRQ DG (RUAYRFDIRQR D
UHBDH KH Z LGEH HOW®BG\R WH | RTBZ LQJ VHYHLDGRH BHGH LW XSRQ KLY H HRXWNRQ DG QRO UAYRFADIRQ R DIHHID
WBDHR FOP V DG FRQMXHS FRP SIDGFH Z W WMMRRYH FRYHIDOQAVREQIDARYY L FROMXHS SD P HOAR EDH
\ODUY IRUDSHIRGR  PROAV L \BLJHADQRMOERQV | RUWH\ HIULQ Z KIFK \KH \MUP LCDIRQ RFFXY SD CE®I DV
KFK WP H RMFUR | LFHY UHFHYH ERQAV SDL P HOV IQ UASHPAR \KFK \HIU UL SDPHOAR D) HOWHS BXKGEOG
DQQMOERXY LY DOPS\KP SDPHMHDAOWR P ROMW P ROMD KHIGK FRHIDIH SWPLXP DG Y

YHXY CFRHBLDARQ R DIDWP HEDHE HIXW [ 0B/ DG Z DYHUR D) FRQMKHS HP SE P HQABTXLUHP HOWI RUDQ
SHURIP OGFH EDHGHIXW [Z DB/
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, QWHHYHR DTXOM\ L) WP LCDARD DVGH LGHGLQ0 U BLEMTHP SR P HADIUH-P HQA \WHIP RXQVGHFUEHS
CERYHZ LOBEHRP HSD CEGILQDOP S\KP 8 QGUMHWP VR 0 U 6LEHP SB P HVWIUHP HOWXSRQDRKOQIHLO
FRURO DVGHLGHELQ0 U BLEMHP SBR P HMDIUH-P HQW DEDWP H EDHGHIAW ¥ DB/KHBE 0 U 6LQY DK \WP H
ZI@IXWD YHIDG BH\VHMBG LQ FDK  SURVGHSE WDAMKH BEX HUIQ DO \XFK WIQLRMRQ P D HBRWDQG 30UHQAKDY
HBAMG LQ FRQGHRANRQ Z W \WH P HUJHU VR GH HUDGG | XQG Z 1\K D UTEEL WWRURMHUI LD YHKLF®! CFR-BBEDI\R
0 U 6LOY \WH SDPHOAR \IKFK [P RXQV XQMOWHRH  \ HIUDQQYHYOW R \WH AKOQIH LQ FRQNRD \KEMRAR
0 U 6L FRMXHS HP SE P HQMKURKIK \XFK GDM | \WWH BX\ HUHBRW\R GHHUSD P HQVOGG 0 U 6LQY GRY QRW
WPOQHP SR HGXQMDWHRH  \ HOUDQQYHYOY R \KH FKOQIH LQ FRQNRD WHD \KFK GH HUHG [P RXQN Z LGDEH
IRUHWG XQBWO UBLAYIV\MP LDAGE, WH&RP SDQ Z MRXWDAH KHUAMIQVI RIRRGUDIRY RUXSROKLYGDN
RUGMEON 1Q ZKIFK FDH D) \KFK GHHIHG [P RXQN Z LGP P HADAD YHWADQG BHFRP H SD CEG! Z WO [ LYH

BXMGHWA VR WHAEMR XA \WP LCDIRY , QWHHYHYD U BLAYEHRP H/HONBG\R D). BHH LAQFRQGHRAIRD
Z 1AW D FKOQIH LQ FROIRONDARFFXY Z MLQ WH LQWIOHP SBR P HQAMP D500 \KFK SD P HQVEHFARP H\XEMPAR
WHH AMVAVY 1P SRWGE 6HAIRD R WH&REH WHDO U 6LV Z LOEHHMBG\R UAHYHDJIWRW XS SD P HVXS
RDQDJJUWIDMR

&RPSQ 568 $ZDG$IHPHIN

SXVUXOQAR \WH &RP SO0 568 [ OG DIWHP HOV Ll D AKOQIH LQ FRQURD D GHLGHG LQ WH ( TXW , GRHQIYH
3MQ RFXY DQG DR RAMBEQ) HIXW L7 O LV DWKP H3 RUNKEVINMA LQ ARQGHANRY Z LW \XAK FKDQIH LQ FRQUROD
DOG\WH SDMASTOA HP SR P HANRUVHIVIFHZ M WH&RP SIQ LV \MIP LCDMG Z LKRAWADAHRUB. \WH SOMASDQVRU
JRRGUDRQRUB UWDRQR GO RULGFDSCAW DADQ WP HIRTBZ Q) D AKOQIH LQ FRQIRO \KHQ LQ HIFK FDWH 00
XQMIMG&RP S 568 VZ LOILP P HADMY CFFHBLDM DQG YHIV2 QS XIXWW WHE&RP SHODIRY 1 RP LD
DQG* RYHODIFH&RP P MKHR WHYROLG DSSURYHG TP HIEP HONVVR \WH RAMBEQY 7 06 DIUH-P HONVI RUSRP SO0
568 VJUIQAG SURR ) HEDDW VR SURYIGH FRQUMMQAZ W \WHWDR HWR &RP SOQ 568 VJUIQMG RQRU
D\MJ) HEUDY WDAKQMHIAG &RP SIQ 568 VVZ RXTS DFFHBLDM XSRQ D WP LADINRQ Z LKRAW FDAOH  RUIRU
3 JRRG UDRY  Z KIEK LGFOGHY WH FBRIQ) R WH P HIHJ IDKHUWKDQ XSRQ D WP LCDIRD Z R FDAH  RUIRU
2 JRRGUDRY RQRUDWUDRKOQHIQFRMRBVBUIRMR P RQMVIRTBZ Q) DFKOQIHLQFRQRO

YRJDQ HWP DM R \WH YOOH R \KH SD P HQW DQG BH(H LW GHRUBHG CERYH \WDAZ RX@ EH SD. CEG! \R \WH
&RP S VP HGH HAAWHRILEHY 31 ( 2V XSRQDAHMBQWP LCDIRQLQFRIGHRIRDZ LW \KHP HIHU Z KIFK Z H
KDYH DRKP HG FROUMAAY D FKOQIH LQ FRQUROXQEHU\WH ( TXW , FHOAYH 3@0 WH &, & 6HYHIIGFH 3@0Q 0JG WH
HP SR P HQADJUHP HQW IRURXUL ( 2V \FH36SHAD0) DARLY2  * REHD 3 DLDAKAM &RP SHODIRG BHILQRQ) R
SOIH

5 HMOARQ$ Z DUGS$ UDQIHP HOWZ LW ( [ HRXAYH2 1 LEHY

,Q FRIGHANRD Z W \WH P HJHU WH &RP SDQ Z LODHIMULQR FDK EDHG UMNRQ DIUHP HQV \H 35 HAMQIR)
SRIUP"  SXUXOQAR Z KIFK \WH&RP SOQ Z RXTS SIRVIGHO ALY 0 XGDKH DQG 1 HZ P 0 Z W WAMNRQ ERQOHY

HIXOOW 0G WASHRRYHD  Z KIFK Z RXGB YHWV L DAFRIQ) DG DAD GDM R EH
GHAMP LGHE EXWRNDAUWDDWH | LMEGAYHYOY R \WHFBRUQ) R \WHP HIFHJIRUO U0 XBTKH D06 L RHWUG
RQ' HHPEHU RHWIGRY' HHPBEU DG RHWIGRY' HHP B IRUO U1HZPDQ

\KEMPMR \WH H HRARHY FROMHG HP SE P HOAVZ W WH &RP SDQ RO WH CBSIFIE®! YA QDM | RQ RU
|ROZ LY WHFBMQ) ADMR WHP HIHU D) H HOAWHLQWHS HMQIRO3URILIP WMIP LCDMGIURP HP SR P HAR
SOUHARUIW CSSOFCEG \VEMADY  Z LKRWADAH RUWAMIQV | RUIRRG UDIRQ DO XQMHAAMG SRIRD R WH UAMDINRD
[Z OG Z LOYHNQ | XD, Q DEAMRD \KEMANR CBSIFCEGI QY. [¥ DB/ XQG-UWHS HAQIRQ 3URIUP CUH \KEMANR D
FOZ EDFN R Q) [P RXQN SOG GAKY \WH \ HIULP P HADMY SUHFHAQ) \MP LGDIRQ LQ WH HYHADD H HRAMH/
HP SR P HQAM\MIP LCDAG B\ \WH&RP SO0 1 RUFDAH RUVKAK H HRARYH YROQIBU® WP LCDMY HP SER P HAZ LWNRXW
JRRGUDRQSURR\KHI LGDOYHANMY GDMR WH CESTFTEGI LY. DG XQGEHMHS HAMMRQ3WRIUP

) RUDQ HAWP DM R \WH YOOH R \KH SD P HQW DQG BHH W GRRUEHS CERYH WDAFRX@S BH SD CEG! R \WH
&RP S V1 (2 VXSRQ FRQKP P DIRQ R \WH P HJHJ VHH 3 6SHAD0) DRRLY2 * RTHD 3 DLDAOAM &RP SHODIRG
EHIQQQI RQOSOIH_

$ QQOOVUROHY
SXUXDQMR \WH O HIHJS JUHP HOVZ LW USHRAR \H DOQTORURKHUMGRYIMP  FDK LGRHQH STOQVR \WH
&RPSI) DG W MEMADIHY HFK DD 3, GFHOMH 3@7  |RU\KH I\FDO\ HU RU RIHU CBSTFCED

SHURIP DOFHSHIRG U WHFBMQ) AP SURWR WHWP HDQ \VKFK ERQVAY RURKHNKRIWAP FDUK LCFHQIYHY/ DUH
SOG\R HFK HP SR FH R \WH &RP SO 0QG W \WEMADUHY [FOGQ) \WH H HRAYH RILFHY ZKR WP OQ/ D)

HP SR HHR 3CUHADQG WD LADAY LFOQQ) WHKIING) FRSRIDIRQRUDD R IWAKEMADUHY RQOQG | RIZ LQ)
WHFBMQ) CDMR \KH
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P HJHJ HOFK \KFK HP SR HH D3&RP S (PSR HH  30OUHQAZ LD RUZ LEDFDXVH WWH \KIYIVIQY . FRUSRIDIRQ RULW
EMADUH/\R SO \R HIFK &RP SO0 (P SR HHZ KR WP OQV HP SE HG Z W 3DUHOMMH XYY FRISRIDIRQ RU
WHU UASHRARYH D LIDMY WURKIK WH CDM UTXULG B\ \WH CSSTFIE®! , RHOMH 300 RJZKRWH HP S P HOMY
WP LDAMG Z WRAW FDOH  RUGH R \KH &RP ST (P SR HHV UAMIQDIRY | RUB JRRG BDIRY SURUWR \KFK @M
\XEMAMR WH H HPURQ 06 (RUYRDMRQ R D WHBDH R FIIPV D BRQXV RURKHUMKRWALP FDK LGRHQMH
UASHRAIYHD  |RUNKAK |VADD\ HOU RURWHU CBSTFCE®! SHURWP DOFH SHIRG \WH 2&DK , FHQIWH 3D P HQV KDALY
HIXOOR \KH P RQAGAMP LGHGLP P HADAD SURMRWHFBRIQ) B\ \WHYRIE RUGMI GHH EDHS RQ\WH CRMOIOBYHD
R CRKUHYHP HOAR \WH CSSOFCE®! SHURP DGRH FUMMD | RUNKFK 1 1VAD0\ HDURURKHU CSSOFCE® SHIRP OgFH SHIRG
Z LKRWSUIRDINRY DG DY GHAMP LGHG DWUJIIYCQY CESURSUDM H | AR \WHP HIHUDGG Q. DEWMF HOV GHMP LGHG
B \WHYRIGRUWGMIGHIQIWRBIGVUANRY  KRZ HYHU\WHDIJU-IDMIP RXQAR DE8.DK , FHRAYH3D P HONIQ
UASHAWR WHI VDO HU : &DK,HOMWH3D PHQN  Z LQEHDIRDAGLP RY &RP SQ ( PSR HVIQD
P DOQHUFRQUMMAZ LK SDABUIRNFHDGWHDIJWIDMIP RQAWR WH  &DK, FHYH3D P HONZ LRV FHG

XQBWIBSIRYHGE! 30UHANZ KIEK DESURYDOZ L@QRABH XQUDRIE® Z WKHTS FRIAWRHGRUGHD) HG
$Q WK &DK , FHOAYH 3D P HOAZ L@EH SOIG DAKH TP H\IP H RUWP H/ WDAKH &RP SDQ DG LW KEMGDUHY
WSFOD SOG DQQMOEROVH VR KK &RP SI) (P SBR HY/ RUDARH\LP H\WP HRUWP H/AKDAKEK RKHVKRVMP
FDK LGRHQYHY Z HIH WSLFDD SOG | RBZ QY SDMSHIRIP OFH SHIRGY/ RU IQWH FDHR DQHPSR HHR WH
&RPSI) ZKR LGRAY D TXOD LQJ WP LDIR) (R MAMWDQWD @ VIRBZIQ WH@MR KK XD LY
WP LODIRD

* RTHD 3 DDA RP SHODIRD

7 KHLQRUP DARQ VFWRW LOWH\BEDI EHBZ IVIQMG-G\RFRPSO ZIW WP WR SHIXOMRQ6 . R WH
6( & ZKIFK WXV GWRKHR 1QRIP DIRQ CERWAHMIQ FRP SHIDINRQIRUHIFK R WHERP SIQ V1 (2 VAKDAY
EDHG RQ RURKHZ [NH UM/ VR WH P HJHU OQG WDAZ LGORUP D EH SOG RUBHRP H SD CEGIWR \KH 1 ( 2 HWHU
LP P HADMY DAWH HIHRWHWP H LH RO D3MQIGIWIIH) EDIY RULQWH HYHAR D TXO LI \MP LCDMRQ R
HP SR P HQNTRIBZ LY \WH FRQKP P DIRQR WH P HJHU LH RQ D3 GREBIWWIHI EDLY  7KHLQRP DIRD LO W
| R LQ \KH \EE®! DAXP B/ [P RY RKHUWMQIV \WWDAKH P HIHU FROAMAMY D FKOQIH LQ FROUROXQEHUKH ( TXW
,FHRAYH3@O 0 U 6L HP ST P HMDIWH-P HONRUWH &, & GHYHIGRH 3@0 \WH P HJHULY FRQP P DG DQG \WDW
WH1 ( 2 VZ LEIGRXUDNHYHIDRH TXOM LQ) \WMIP LODNRQR HP SE P HQAP P HADAD | RIFZ 1 FRQMP P DMRQR \WH
PHJIHJ 7KH1 ( 2 VIRUWH &RP SDQ VI VDD HUHGG ' HHP BHU FROMMAGR 0 UBLQY 0 U0 XBTKH
D50 U1HZP DD

7KHCP RQNLQEFDAG EHBZ DU HMP DAY EDHS RQ P XGIS0 DAXP SIRQ/WDAP D RUP D QRACRXDI RFPXU
RUEH CFRXUDAM RO WH UHBYDQAEDM LFOGQ) DRKP SR GAAUEHGEHDZ 06 GR CRAH GRAHIBIQ FRP SHODIRQ
CRIRQY/\WDAP D RAFXUEH RMWH FRQAXP P DIRQR WHP HIHJ ) RUSXSRA/R FDBXOMNY \KFK CP RXQN RODSH
\if EDAV WHERP SOQ KDVDAKP H3

T WH P HJHJ FROMMAMY D FKOQH 1Q FROUROXQEH \WH ( TXW , FHQYH 3@0Q 0 U 610 HP SR P HOW
DIUHP HOAGGWHE., & 6HYHDFH3@O
I @  ZKEKVWHOMYSIRNTEG@MSURMKLYILOQ DAKHFRIQ GOMR \WHP HIHJ

T HFK 1(2 HSHIHFY D \WHDFHTON\ L WP LDIRY R HP SE P HQVIP P HADAD | RGBZ LQJ
FRQXP P DIRQ R \KH P HIHJRQ @ H A-BAMQ WH FDHR \WH DQQOOERQY IRJZKIFK D

WP LDIRQEMR ' HH-P BHU LVDAKP H5
$  SAKH1(2WVEDH\DDY WAV WP DQXQOYHS IR \WRHLQHIHWD/R S@RKHUWDD Z W UASHRNR
0 U 6lQ¥ ZKR ZLGKDH D EDH \DDY R HIHAH D/ R WH FBRMQ) R \KH P HJHJ DG
0 U1HZPDQ ZKRZ G@KDHDEDH\ODY R ... XQ@EHWHWP VR WHUHP ST P HOADI P HON

Z \W 3DBONDVGARUEHSLQ? 6S-HAD0) CRARY/2 (PSR PHYSUDQIHP HON) RIBZLQ) WHERQKP P DIRQ
R \WWHO HJH) BHIQQQI RQSDIH_ @

$ &RPSI) 568 VDIG&RP SIQ 368 VIUHYOOHS EDHG XSRQWH P HJHUFRQUGHDIRQ DG GR RVRUHFDAV
D0 QF JUIQN YR GHHUDOY RUIRVHWMUBVR HIXW EDHG LZ DB/ | RIBZ LQJ $ XIXWE@ RMHU
WOQWHGSHADD 7, $Z DG1RU0 U LAY DOGWHDOY 7, $Z 0GIRUHIFK R 0 UGLAYDQG0 UL HZP DD
W EH QMG B\ 3DHOMRIBZLQ) \WH FRMQ) R \KH P HIHJ XQGHU WH WPV R \WHU HP SBR P HQW
DIUHHP HOVZ AN 3CUHQAR EHH I HRYHDVR WHFBMQ) CDMR WHP HJH OGG

$ DPRXQNIRUO U1 HzZ P DQ\WDADUH SD DEGI LQ 9IMIK SRXQE WM KDYHEH) FROMIMG \R 8 6 GRIDWY
IRUSXIBRH/ R \KLY GVFBRKUH DADQ DQQKCODYHIIH H FKDQIH UDAM HIYXCOWR SHJ...  WHDHIIH
H FKOQIHUDMIRU URXQE-G\R WHQHDUWAA-V
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,Q CDFFRUEDGAH Z W WH WPV R \KH DSSOFCE® HP SBR P HQADIUHHP HOADQG \WH &, & 6HYHIDGRH 300 UL WH
SDPHW RUBHHIW\R DD 1 ( 2 XQGUKLY UASHRIYH DIWHP HOAV DY GARUEHS CERYH LQ 3 6SHADO) CRRLY 2
&KDQIHLQ & RQURODQG 6HYHDEFHYAHHIWS QG-U( [ MY $JUHPHONV BHILQQQ) RQSIJH  Z RX@ EH\XEMPAR
H VA B XQEUBHAIRY,  * DG R WH &REH WWAK SD P HOV Z LGDEH WHDAG LQ CFFREDGRH Z WK WH
CESIFCEGIHP SR P HUADIUH-P HOWRUKHE,, & 6HYHIFH3@Y Z KIFK P D' SURYIGHIRUDMY JURW XS SD P HQVLQWH
FDHR 0 UBLQY

5
*LRI):&[/BS
&DK ( TXW YHHIW 3D P HQWV 7RED
10PH
B6\WWEKHO6L@Y
%DG0 XPOKH 2
' DAIG1 HZP DR 2 2

7 KH HXWP DG [P RQVRUHTFK 1 ( 2 WBUAHINVWH L FDK VFYHIDGRH SO P HQV\R ZKIEK WHL (2 P D BHFRP H HQ®G XQEHUKLY SRIW
FRUQ HP SB P HOADIUHP HAZ [W 3DUHQWVIQ WH FDHR 0 U 61QY RUWH &, & 6HYHIGFH 300 IQWHFDHR 0 U0 XBOKH D50 U
1 HZP IR XSRQ D TXOM Q) WP LGDINRQ 1Q FROGHRAIRQ Z WK \WH P HJHU SURVIGHG \WDAKH FDWK VAYHIDGFH TP RQATRUO U 61 DG 0 U
1 HZ P DOV GHMIP LGHE EDVHE RQWH EDH\DDY. XQE-UWHWP VR WHUHP SBR P HOADIUH-P HON/Z [\ 30OV IRUO U 61QY DG
. IRUO ULHZPDR L WH1 (2 WVDQROOERQVIRMH  FDBREIUN HUSURIDAG EDAHG RQWH SHIRG | URP - DAY
WURAK \WHL ( 2 VXD LQJ WP LCDIRQI RTZ LQ) \KHFBQ) R \KHP HIHJ Z KIFK LVDXXP HB\REH' HHP U DG LVDWKP HG
VR EHSD CEGIDABJHV UL Z W UASHRARO U0 XBTKH DQG0 U1 HZ P DR HIFK 1 ( 2 VUHAMNRQERQXY LQHIFK FDH D/AHVRW IQP RUA
\KH\SEGIEHBZ \MYIRRGRM LY Z W UAS-RARO UBLAYDGO UL HZ P OQ WHYDDHR HIFK H HRAWHR RAMBQEQ)
/17, $ZD6 DV CHIGHS DG | XUKHUGHVAUEHS 1Q WH \BEG BHBZ. \MLY |RRERM \R EHIWKHG B\ 3DHQNRIBZ LQ) WH HIFAYHWP HR \WH
PHIHJD®G Y ZIW UASFRO U 61Oy WHYDOHR KIV6SHADY 7, $Z 06 DV GHICHSE DOG | XOWHUGHRUEHS LQ WH \IEGI EHBZ. DG 1Q
36S-A00) CARY2 ( PSR PHYSUDQIHP HOV) RIBZIQ) WHERQKP PDIRQR \KHO HIHJ BHIIQQQ) RQSIIH . $ VAVR\WHG ERYH
XQEHWHE, & 6HHIDFH 300 XSRQD XM LQI WP LODIRQLQ FRQGHANRD Z W WHP HJHJ HIFK R 0 HMY 0 XBTKH D51 HZ P DRZ LG
EHHQI®G\R FDK SD P HWQDOP S \WP HIXDORRHDQGRHKID WP H/KIVEDHWDDY SOVDSIR IDBSRWRQR KIV\RL
ERQVIRMH\ HOUR WP LCDIRQ DG XQEHMHWIP VR KLYHP SER P HADIUHHP HOAZ W 3DBHOAO U 61@YZ LOEHHIMBG\R FDK SD P HW
IQDOP S\KP HXIORWHWP R L PRQKVR KIVEDA\DDY LU \BJHADQQACERQKV | RUWH\ HIUR WP LQDIRQDG UL D) HOHG
BEXWKGBOG DIXOOERQWY 7 KH FDWK VFYHIDGFH LV FRQMIHAKSRO D XM 1Q) \WLP LGDIRQ DG VKEMAAR WH 1 ( 2 1 H HRXMRQ DG QRQ
UHYRADIRQR DUHBDHR FOIP V 7 KHVAYHIGFHSD P HQGWHSIRDMG  DIQXCOERQXV DUHARQUGHHG\R EHGREBIWWIHISD P HQNV
ZKIFK P HIQ/ WDAERK D FKOQIH 1Q FRQINRO \KFK. DV \KH P HJHJ DG D TXOM\ 1Q) WP LDIRQ R HP SR P HAP XWARFRXU SURUVR DQ)
SD P HYEHQ SIRMGG\RWHL (2 ) RUO U0 XBTKH R \WH UHAQIRQERQXVLY'SD CEGIDNFERMQ) R \WHP HIHJ DGLVD
MQOIWIIHISD PHOVDEG LVSD CEGIDAD DM\R EHGHMP LGH5 EXAWR OAWDQWH I LWWIORYHYOY RO\KHFBRIQ) R WHP HIHJ
\KEMPNR FP SB P HWKURIK VKK CDMRUXSRO DO HOMH WP LCDIRO Z MKRWDAHRUAU QDIROIRWRRG UDIR). DG LYD
GREGIWIH)SD PHW ) RJO U 1HZP) RHMLG R WH UIMOIRD EROV LV SO CEBI RO HFK R ' HR-P BHU
HHP BHU 05’ HHPEHJ KEMPAR FRQIGHS HP SER P HAZ WK WH &RP ST WURKIK HIFK. GDIM RUXSRQ 0 HIHU
WP LCDIRQZ WRXWADXAHRUUALI DRI RUJRRGUDIRY. DGLYDAREBIWIIHISD P HQW ) RJ0 UBLAY D) XQSOG/ 7, $Z DGRUBSHAD
17, $Z DB Z RXT YHNQI XOXSRQD TXD\ LQJ WP [QDMRQLQFRQGHANRQ Z I WHP HJHU DQGIRUO U 1 HZ P DO DSIR IDISRUWRQR DQ
XEOG/ 7, ¥ DB Z RXT YHMVVXEMAAR CRKUHYHP HOAR \KH DSSCFOEG! SHIRIP DOFH FRIBMRQY Z KLIFK 1V D GRXEGIWWIJHJSD P HW7 KH
3OHW RY 7HP , FHIWHS Z DBy TP RXQNV VHAYRYK LQ\KH\IED! EHBZ |RUO U 61V D50 U 1 HZ P DQ CH DIXP H3\R EH SOG DALIHY
DG Z MWRAWSIRDIRY LOWH FDHR 0 U 1HZPD DV GRAUEHG LQ *6SHADO) DRRLY 2 ( PST PHOASUDQIHPHOV ) RIZLQ) \KH
&RQIXP P DIRQR WHO HJH) BHIIQQQ) RQSIIH_

3DHW RY
3LRDM 7HP
&DK $ QX0 5 HMMRQ , QFHOAYH
BHYH.DQH YRXV YRV $ZDBY 7REO

10PH
BWEKHDBLAY 2
%ADGO XBTKH
' DIG1HPD)

(DK &RP SIQ 568 DQG&RP SDQ 368 KHBE WH1 ( 2V RKHAKDQO U6I@Y RAMBRAQ) P P HADMD SURNRWHHIHAMWHWP HR WH
P HIHJZ LODARP DD EHFRQYHIMG LOR D EHH LFLCOQMAXHRXUMY LQ DVGHADCHARZ. \KECFRRXQIVXQG-G B! 3DUHZ 1\ DQCP RXQMV
LQFDK HDCORWHSIRGAWR $  \KH P HIHUFRQUGHDIRQR SFURRP PRQ\KDIH DG % w—nmmo@&un FRP P RQ KDWY/
ZKIFK Z LODHN®B WH KRHWR UBFHYH KK P RXQAIQ FDK HIXDOWR VKK P HIHUFRQUGHIDIRY SOV CRRUXHG LOMMNKHBRO 1URP \WH
HIHAMWHWP HR WH P HJHUWURKIK HOFK DBSOACEG! VHABP HAGDM RUXSRQ DQ HUHMIP LCDIRQ Z WWRXWADAH RUUALI QDIRQ | RUIRRG
WDRQ GWDQ CESIFCEGIVY Z WKRTQIV Dv GHAUEHS CERYHLQ?6SHAD0) CARY? - &KDQIH Q& RQNRODQG 6HYH.DGFH Y4HHIWS QGHJ
(MM $IHPHIN BHIIQQQ) RQSIH_ 6XFK DP RXQWV DUH CREBIWIIHJSD P HQNV 7 KH YDOH \WKRZ Q Z W URSHRAMR &RP SDQ
568 V&RP SI) 368 VOUHGHMIP LGHE D/WH SIRGAWR WH P HIHUFRQIGHDIRQR PXWSIHGE WHRBOQ® BHUR RAMBAQ)
&RP ) 568 V&RP SIQ 368 VKHBE HFK1 (2 DVR $ XIXWH@

,Q\WH HYHQAR D FKOQIH 1Q FRQIRD SHUH WPV R WH 0 HJHUS JUHHP HQVO U 61aM] &RP S 568V DOG &RP SR 368 V Z LOOEH

QR DUIKVWR BFHYHDQIP RQAQFDK HNXDORWHE( 2 $Z DUB$ P RQVSEV DFFUKHGQMAXNWKHIFRQDARHI LR YHYIDY R
WH HIFRWH WP H R \KH P HIHJ DV GAAUEHS [ XURHULO WH VHRIRO R \KLY SR\ WBIRP HOAFDBIRCHS 3 6S-A00) DRRUZ - 7UDIHOAR
&RPSDQ ( TAWSZDUB/ BHIIQRQ) RQSIIH
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7 KHHWP DMG P RQVRUHFK R 0 HAMY 6lQYDUG0 XBTKH WBWHMKH P RONVR FROIAGE2 %6 $ EHHIW SOGIQDOP S \KP

XKV HP SB P HOADI P HVWZ \K 3DHARAKHE:, & 6HHIDFH3MXSRQD TXO\ L) WP LCDINRQLQ FROGHARQ Z WK \KHP HIHJ LH
DEREBGIWIIHISD P HW

0 usmm—m]mwuniwo\q JUIRWXS SD P HOXS \R SXUKDQAR\KHWIP VR KIVHP SBR P HDI UHH-P HONQWKHHYHARDY
DR AKDQIH 1Q FRQAROSD P HQV FROMM 3 H FHW SIIAAM SD P HQN. Z WIQWHP HIQQ) R 6HANRY * R \WH&RGH $VAHAUIBG
EHBZ WHE&RPSD) PD HAMIQR Y JURWXS DIUHP QN Z W FHYBIQ 3 QVIXDM LHG IQAVIGDY  Z KR DUH GHMP LGHS\R KDYH2 H FHW
SDIFKXAMSD PHQN  HFK DVGHIGGIQBHAIRY  * R WHARGH LFOAQ SRAMQND WHERP SIQ WH HXWHRI I LFHY

0 UBLQY Z KIFK DP RQNZ LR FHG IQWHDIJBIDM KRZ HHJ DVR \WHEMR WYSH \ WBAP HUMKH&RP SOQ. KD/
QRATSSURYHGDQ VKK JURW XS DIUHP HQN

2 WHU&RP SHODARQS$ FARY

,Q DEAMRQ R \WWH SD P HQV DG EHH W DERYH XQGHUWH O HIHJS JUHP HFOMAKH&RP SDQ PD \BNH FHMIQ
CAMRYYEH RIHWHH I HRYHWP HR WHP HIHUWR P M DMWH P RQAR. SRAMQIDD H FHY SDURKXAM S P HON [RU
EQVDOULHGLQEAYIGOY HFKD/GHIGGIOEHIRD  * R WHERH LFOAQ IRUWHH HXAWHRILFHY $ VR
WH@MR MY S\ WBAP HOVWH &RP SDQ KDY QRACBSURYHG DO \GHALLLF DRARQ/ R P LMDM D) P STFVR
BHAURD  * R WH&REHRQWH&RPSI) RUD) GVNOMIHG IGAYIGDY || WH &RP SIQ RUIW CFFRXQIEQN
WDRIED EHIHYH WDMKFK QVNOILHG [GERYIGOY PO UFHYH RU BH HOM®G R WHHYH H FHW SOUIFKXM
SD P HQN DNMJIXE H KDAXMY WH O RUHP HMMRGHS CRARQY \R 3CUHOAV UDRIEG \DW CRMRY WH &RP SO P D
HOMJLQR G JURWXS DIUH-P HONV Z W DQ \KFK QVNXOT LHG LQAYIGAY IGFXAQ) SRAMNDID WH &RP SIQ W
H HRAWH R LFHY RMHWDQO0 U LAY  Z KIFK CP RXQNZ LRV FHG IQWHDIJUIDM $ VR \WHEDM
R WY SR\ WBIAP HOVWH &RP SDQ KDV QRADSSURYHG DO\ JURWXS DIWHP HQV RUDQ \SHALLE CRIR)Y \R
PLMDMIQ [PSIPR 6HAMRD  * R WHEREHRQWHERP SI) RUIQ) GV HGLQAVIGAY

( P S®R P HY$ UDQIHP HQWV) RIBZ LQJ WH&RQHKP P DARQR WHO H.OHJ

$VR WH@DMR WYSUR\ WBM HINVO HAMY 618 D5 1 HZ P OQ KDYH HIFK HQMMG LOR DQ DIUHP HAZ W
SOUHQAR HOMIQRDQE. HP SE P HQADIUH-P HOAZ W \KH&RP SDQ. VR EHH I HRMWHI RTBZ L) WHFRQXP P DIRQR
WH P HIHU LQ HIFK FDH \KDAZ RXGE \KSHYHEH \WH H HRAYH RILEHIY H MY HP SR P HOADIUHHP HOAZ [ \KH
&RPSI) 0 U 6LQY DG 0 U 1 HZP DD ZIAEH WH &KIH ([ HRAWH 2 111FHJ DQG &KIH 8 QGHZ UMY 2 11IFHU
UASHRHD R WHVKLYLYLQ) FRISRIDARQDYR \WHFRQWKP P DIRQR \WHP HIHJ

LAV (P ST P HOAS JUHP HONVO U 6LaM DIUHP HQMGFOGH D\MP 1URP HIHAIWH [URP \WH FBRMQ DM R WH
PHIJHJWMRAIK ' HHP EHU DG SRYIGY IRU L DQQMOEDH\DDY R \KEWMPAIR LGRBDH D/
DSSIRYHGE! \WH&RP SO0 IVFRP SHODIRQFRP P IWH L. \BLI HADQOACOER XV RSSRUMQW | RUHTFK | VDO, FHOABLIHW
DQQKOCERXVI RUHDFK | VADO, HDUZ LGTEH R EDH\ODY \XEMPAR FHMEIQSHIRIP DFHFRQAMRYY UL DFDK

EDFCEQ WP ((FHOMWHIZ OG 3/ 7, $Z0OG  LQUASHWR HIFK VD0, HOUR WHERP SIQ GXUQY \WHWMP Z WD
BLJHAZP RXQWNDCOR R EDH\ODU \XEMPAR FHVEIQ SHIRUP DFHFRQAURQYRYHUDWUHH\ HOUSHURUP DFH
SHIRG DQG LY HIHRWHD/R WHFRMQ) DAFHRIY \SHADOGY WP (FHOMWH Y DGR KOV R

SOUHQVVWAK XQW WH36SHADD/ 7, $ZOG  WBIAHIY D GRIRTDOYIOH R ZKIFK Z GYHMRQ
" HHPBEU SURVGHE \KDAD U 6LE UHP DOV 1Q FROMMRXY HP SBR P HWZ W WH &RP ST WURKIK \KFK
DM 8 SRQDWLP LDIRDZ KRWADXVHRUD UALI QDINRQ GHWR JRRG DR \KEMPAR H HHANRQ DOG QRO UAYRADIRY
R DWHBDHR FOIPV 0 U 6LQYZ RXGEHHQNBG\R UFHYH L \WH\BLIHADQQCOERQVIQUAGHRAR \KH I MVADO, HOU
1QZ KLFK \XFK WP LGDIRQ RFFXY DG 0 XQB0IG DORMOERQXVIQ UASHRAR DO FRP SBIMG | VDD HIU 1L R WH
H \WQAXQSDIG DAMP LCDIRD DO / 7, $Z DG Z IMEHSOGIQIXDGWDQ SRWROR WH/ 7, $Z 06 SUVRAO SOG
DGO SRWRQR WHESHADDY 7, $Z OUG\WDALY RAMBAQ) DG KDV QRAYHIAG Z LGDI XE YHWOG 0 U 61aY Z 1GD
UFHYHWHI XOYDOHR WHESHADD 7, $Z 06 Z KIFK [P RQIZ L@EHSOGIQDOP SWWP ZIMQ @ VIRTZ LY

WH @M R \WPLDIRD DG UL FROMXHS SDPHOVR EDH \DDN GAUQ WH  PRQN SHIRG IRTZIQ)

WP LCDIRY SD CEGILQIFFREIFHZ W WHERP SO VU XOUSD URTSUIFMNHY/

1 HZ P DDBHYIEHS JUHP HOAD U1 HZ P CQVHP SB P HAD) UHHP HQAVH I HRYHDYR WHFBRIQ) MR \KHP HIHU
DOGSRVIGVIRU L DOQTOEDH\DIY R ... L DOQMCERQVR XS\R R D@DV 1P WP H\R
WP H \VKEMPAIR FHYELQ SHIRP DOFH FRIGURYY GIMP LGHG BY WHERP SIQ. DQG UL DD/ 7, $Z DGIQUAGHWR
HOFK R WH I LUKAAUH\ DR KLY HP SR P HOAZ W D\BJHALP RQMDOOR. R EDH\DDWY  \XEWRAR FHIBQ
SHURP DOPHFRQAWRV RYHUDWUHH\ HOUSHURIP DFHSHURG OQG LY DFXP XOWH BMMRQERXVIQDQDIJWHIDM
P RXQAHTYXOOWR SD CE®! 1Q WU HIXCOLQWEED HONV R ROHFK R ' HHPEU
CHHPBEU DG’ HHPEU KBV FRQIDRXY HP SBR P HIMKMURXIK HIFK CESOFCE®! YHAMY
DM ,QWHHHINR DWP LDIRQRKMHUWDD D B WDROR UMIQDIRY RKHUWDD LQUASROHR WH HP SR HV
WEXADRY BUFK R FREFW E \MP QDI B WHHP SR HUIRUFDAH 0 U 1 HZ P DQZ LGDBFHYH R WH H \WOW
XEOGDVR WHEMR WP [DIRY DSRWRQR WDV 7, $Z 06 \RWWHH WONDLGHS \KEMPNR DQG EDHG RQWH
CRAKUHYHP HOWR \KH CESTFCED
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SHURUP DJFH FREEMRYY  SUR UDAG | RUWH QP BHUR P RQKY HP SR HG GXUQ) \WH CESIFCE®! SHIRUP DFH SHIRG
GW D) SUMRAO SOG LOXNIE HQV SOG DMKH VP H \WP H \WKFK / 7, $Z D6 Z RXG KDYH BHHD SOG KOG KLY
HP SR P HQACRAMP LCDAG 0 U1 HZ P DQLYDOR HIJ LEGIVR SOWASDMIQWHE, & 6HYHIGFH3@0

SURMRWHH | HRRYHWP HR \WHP HJHU 30UHQWP D KDYHAVPAMRQYZ L\ FHMEQR \WH&RP SIQ WHP SR HY/
LFOAQ AHMEQ R W H HXYH RILFHY UIDEQ HP SR P HWRU RMHU BIMMRQ WPV DG PD HQMULQR
GHIQWYH DIUWHP HOV BIDAEQ HP SR P HOV BAMINRY RUWH UKW SXUAKDH RU SDIMASDM 1Q \WH LOFHQAYH
SIRIPVR WHKYIQ FRERDIRQRURH  RUPRWMR LW O LODAV LQ FROGHRAIRD Z W WH P HIHU$ Q. \KFK
DIUHP HQN Z LOQRAGFFDH RUG-RUDH \KH P HIHU FROIGHDIRY SOG \R WH KRTHY R FRP P RQ KDV LQ WH
PHJHJ

) LADCRQ)

7KH P HIHULY QRAFRQAURGHS XSRQ UFHSAR (LQOGAQ) B\ 3DHW3DHAKDY P D3H WBUHHUBNRDY \R \WH
&RP S0 LQWHO HIHS JUHP HOARDAMZ LEKDYH DYDLOE®! DAKH FEQ) XQHIXP BHIHG I LEHAWFDK RUFDK
HIXLYDBQW FRP P WG FUEWCALOMN RURMHUAVRXUAHVR 1P P HADMD DYDXDEGH| XQB/\R HIEG WL \R IXQG0OR
30UV 0 HIHJEXETV DG WH\KYIYLQ) FRUSRIDIRQY REQ DARQY XQEHUWHO HIHUS JUHP HOADQG LL \RSD 0D
UHDAG |HY DG H SHQHY/ DG D) RMHU CP RXQV SD CEG! RU UTXLWHG WK EH SOG B 30BHQWO0 HIHUGXE WH
KYYIQ) FRERIMRQRUDD R \KHUUASHRMYH \EVGDUHY SXYXOQAR WH\MP VR \KHO HIHJS JUHP HOADGLO

FROHRNRQZ WK \WHP HIHUDQGWHRKHMEQRIRQYFROM SOAGE WHO HIHUS JUH-P HOV

$ QAASDMG$ FFRXQAQ] 7 DR HOWR WHO HOHJ

3OUHQIZ LOTFFRXQNRUWHP HJHUDVDEXMQHNFRP BCDIRQIQDFFREIFHZ IN$ 6&  XMQ) WHIFDXOMMRY
P HNRG

$ SSUDADCE LIKW

| WH P HIHJLY FRQIKP P DAG WRNKRTEHY RUEHH LFLDORZ GHY Z KR FRQMD®AO KRT RJEHHLIADD RZQ
UASHRHD WHUFRP P ROWKDUAY Z KR GR QRAYRMLQ | DYRUR WHO HJHJ3URSRIDDG Z KR SURSH® G D10
Z UMCY DQOSSUIVICR WHUFRP P ROVKDUY GHIVHIG\WR WH&RP SO0 SURUVR\WHVING) R WH YRMRQWHO HJHJ
3URSRID DG Z KR FRP SO Z W 05 GR QRAWDIGD Z WALY. \WHUG-P DB/ RURKHZ VH GHWHUCSSUIMIOUI KW
XGEUGHURY  ZIEQRAEH FROMIMG LOR WH UWKWIR UFHYH \WH P HJHU FRMGHIDIRY EXWQIADG Z LGDEH
HOMN@BGR UFHYH LO@HK R WHP HIHUFRQUGHIDARY SD P HNQ DK |RJWH? IDUYDOH R WHUFRP P RQKDUY
D/R WHHIFAYH WP H R \KH P HJHUH FOMYH R D) HBP HOAMR YDOH DUMGY 1URP \KH CFFRP SDWKP HOARU
H SHABIRQR WHP HJH) D/GHMP IGGE WH' HIY DH&RXWR &KDQFHY  1Q O CESUIMIOSURAHHEQ) \RIHAHU
Z LW LOMIXYR EH SOG RO WH [P RXQAGHMP IGHG\WR EHIDUYDOH Ul 0Q D/GHAMPIGHGE, WH' HDZ DUH&RANR
&KOGFHY 7 KHH UKW DU NGRZ Q Dv CESULIMIOUW KW 7 KH WRANKREEHY DQG EHH LFLDORZ GHY HBRMY R H HIRVH
CSSUMVIOUIKWP XWFRP SO Z IWWHSIRMRVR 6HURY  LOREHMRGHP DG SHIHADGH HIAVAWHUUIKW
) DIOUHVR FRP SO Z IW WH SIRFHEXUAASHALLEG LO 6HMRD  LQ DWP HY DG SURSHUP DOQHUZ LAUHKAONQ
WHBRWR \ RAUDSSUDMIOULIKWXQGHIWH' * &/

7 KHIRWBZ 1Q) GMAXWR LV QRAD FRP SGIMWWIMMP HOAR WH@Y. SHIRLQIQ) VR DSSUDMIOLIKW XQGHUWH
% &/ DQGLVTXDOIHG LQIWHIMHN B\ WHIX@W VR 6HUMRY  Z KIFK LV DMFKHE DV$ QQH % VR KLY SUR \
WBAP HOAS @UHHHFHRGHANRD  DOGLOWIVAKP P DY R WRANKREH) DG DOUH HHFHYILOWLVAKP P DY \R
SKROH) P HIQWHKRTEHJR UFRGR FRP P ROWKDUWA/ DV\R Z KIFK CESUINOCUI KW DUHDAHWG $ WHFNKRTEHUP XY
KRTSWRHFRP P RQVKDUARQWHEMR P DNQJ \WWHG-P DOG DG FRUMDAAD KRBWHP WURKIK \KHH | HANYHWP H
R WHP HIHU$ @HHHFVZIMOBHARD  DIGWY\KP P O \R3 EHH LADORZ GHJ P HIQDSHYIRQZ KR LV WH
EHHLADORZ GUR  FRP P RQ KDWY KHIS HWHULQ D YRIG) WKWARJUE! D QRP LQHH RQEHKDD R \KFK SHIRQ XQBW
RKHZ WVHH SO RAGKHHQ ) DOUHWR FRP SO WIR® Z LK \WHSRAHGUANHVRWIQEHRAIRD  Z LAUAXOND
WH GW R CESUIMOWKW 7KH | REBZ Q) QVAXWRQ GRHY GRAFRQUMAM D) GIDORU RMHU DGFH QRUGRHY W
FROAMAM D UWHFRP P HIEDIRY DV \R Z KHKH D WRNKRTEHJ RU EHH LADORZ GHUKRXGS H HIAMH LW UIKWAR VHHN
DSSUMIOKQEHUBHRNRD

BHAIRD UL WDV RAVGW WD @V EHRM \WH \SHADOP HIMY WH &RPSI) QRM\  HIFK
WRFNKRTHUZ KR Z DY D WRINCRTEHJRQ WH UFR G GDM I RUGRIFH R \WH\SHADOP HHIMY  Z WK UASHRAR FRP P RO
KDL | RUZ KUFK DSSULVOOULI KW DUH DYDIDE®! WDADSSUIVOOULI KW DUH DYDOE®! DG LGFOGH LOWDAGRIFH HWHUD
RS R 6HARRD  RULQRIP DIRQ QLAY WRRNKREHY \R D SXECF® DYDIOEG! HBRURQF UARXUAH DAZ KIFK
6HURY  PD EH DFFHAHG Z IWRAKXEVUSIRY RJFRW 7KLY SLRI\ WM HONFROMIMMY RXU CRAFH \R
WRANKREHWVR WHDYCLOELON R CESLDMVDOLLIKWLO FRQQOHAARD
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Z W WHP HIHJLQ FRP SCDQAHZ W 6 HAARQ $ FRS\ R 6HAMRD LV DMIFKHG VR WLV SLR WP HOADY
$QH % DQG 6HMRQ P D EHDARHWHG Z IWRAVWXEVRUSWRY RU FRWADWMH | RTBZ 1Q) SXETFO DYDLME®!
Z HEVWZ IWRXAWKEVARUSWRQ RUFRWKWSY  GHPRCHCGHDZ DHIRYW@ F W 1QGH KW O

BWWANKRTHU/RUEHH IADCRZ GHYZ KRZ MWK VR H HAVACSSUDMOOUIKWRUZ KR Z VK VR SUSHYHWHLLIKW
WR GR\R \KRX@S UHYLZ WH IRTBZ LQI \KP P DU DQG \WH DSSTFDEG! WIBMR) SURYIMRQY FDHX@ ) DIOUH R
FRP SO Z W WHSURFHEXUVR 6HRMRD 1O DWP HY DQG SLRSHUP DQQHUZ L@UAKONQ WHEW R CESUDIMO
UWIKW ,Q DEEAMRD) WH' HIZ DLH &RXUMRY &KDGRH) Z LGP [W DSSLLMVDOSLRAHHEQIV 1Q LHSHRAR WH
&RP SDQ XQBW FHIELQ FRP P RQ\KDLH RZ GHUKLS FROGMRQY DUH\DAM LG B\ WH WRRNKREEHY DQG EHCH LALDO
RZ GHY/ VHHNLQJ DSSLOVDO %4-FDXVH R WH FRP SB[ LW R WH SURFHGXUHY 1RU H HAMQ) WH UJKWAR VHHN
DSSUOMDO WRANKRTEH)Y DQG EHCH LELDORZ GHVZ KR Z MK VR H HUAVH DSSUDMVOOLLIKW DUH XUTHG VR FROKOVZ LW
WHU RZ Q I 00DQG | LCOQADODGYRRY LQ FROGHMR) Z W FRP SIDFHXQGUBHURD  $ WRANKRGBHUZ KR
@/ ZOYH RURKHE M I DO VR SLRSHUD H HAVH KLY KHJ WHU RU LW DSSUDVOOUWIKW Z LGDEH HOWBG \R
UHFHYHWHP HIHUFRQMGHDARQ

.1\ RX DUH D WRRNKRTHURUEHCH LADORZ GHUDQG Z MK \R H HUAVH WH U KWIR VAN CBSUIMIOR \ RAUFRP P RQ
KDWY/ \ RXP XD\ DOR WHIRTBZ Q) FREEWR)Y

$ <RXPXAGHIYHU\R WH &RP SI) D Z UMKD G-P OQG | RUDSSUIMIDEH RUH WH YRM RQ \WH DERSWRQ R WH
0 HIHU$ JUHP HOADAMH \S-ADOP HAMY 7 KLY Z UMKMD G-P DG | RUDSSUIMIOP XWAEH LQ DEAWRQ\\R DQG
\FBODM IURP O S\ RUYRM CEWEIQQ) 1URP  YRMY DIOQWMRURKHEZ MH 1DAQ) WK YRM |RUKH
DFSIR) R WH 0 HJHUS$ JUHP HQVIRMY DIDOQMRU DAY R YRM |RUWH DEROMRQ R \WH 0 HIHJ
$IUHP HOAB INHD GRY RAFRQUIARM D G-P DQG | RUDSSUNMIDZ IMQWH P HIQQ) R 6HMRQ  7KH
G 036 P XWWIDRIED IQRP XVR WHIGQMY R WHKRGHUR UFRG KRTEQ) \WH KDV | RUZ KIFK
DSSUMIOY GHP DQGHG \WHLQRINROR WHSHYRQWR G-P DG DSSUIMIOR KLY KHURUWNKDUY DGG LQFDH
R DGPDOXG POHE D EHHIADORZ U PXWWEH OFFRP SOQHG B GROP HOBY HMGHIFH R \KFK
EHH LADORZ QHIVEHCH LADORZ GHYKLS R \WH\KDLAY GG DWIAP HOWKDKFK GROP HOBL HGHIFHLYD
WHDQGFRUMWRS. R Z KDAMBXUSRIW\R EHDOQG P XWBURYLGH DQDEAHW DA KUFK \IFK EHCH LADORZ QHU
FROHOMR BFHYHRIAVILYHDE WH\KINMYLQ) FRERIDIROXQEHUGHRAIRD DGR EHVAWRIW RQ\KH
YHULHG QAWBTXUGE 6HRIRD | $ WRANKREHY RUEHH LADORZ GHUV | DOUH R P DNH D Z UMKD
GHP DG | RUDSSUMVOOEH R \WH YR Z WK WASHRYR \KH DERSMRQR WHO HIHUS JUHP HQAWABNHD Z LED
FROMYMMDZ DYHUR DSSUMIOUIKW

$ ,QWHFDHR DWRANKREH\ RX P XWARAYRMIQIDYRUR  RUFRQHNQZ UMZY \R \KHO HIHJ3URSRID
Z WK BASHRAR\KFK KDWY $ YRMLOQIDYRUR \WHO HIHUSURSRIDZ KHMHUE! SIR\ \WEP WWGE P OO
RYHKH, QMOHARUE. \MBEKRIHRUDANH\GHADCP HANMY  Z LFRQAYAMDZ DYHUR \ RAUCSSUIMIOUIKW
LQUASHAAR \WH KDV \R YRMG DG Z LOQX@\ D) SUMRAO |1LGBG Z UKD G-P DB/ | RUCSSUIMD $
SR\ Z KK GR/QRWVRQEQ YRIY LQAKPNRYY Z LD XIDW UYRNHG EHYRAGLQIDYRUR WHOERSWRQR
WH 0 HIHU$ JUHP HQV 7KHHMRUH D WRANKRGEHU Z KR \KEP W D SUR\  DQG ZKR Z MKHY R H HIFMH
DESUMIDUIKW P XMAH T HARYHD UYR\HWDASUR | SXUXOQWR RHR \H P HIQV GAFUEHS LO KLY SR \
VB HQNV

¥ ,QWHFDHR DEHHLIADORZ GHJ\ RX P XWARNQWIKRN RAUBIRNHI BEDON RURKHJCRP LCHH W YRM\ RXU
FRP P ROWDW/IQIDYRUR \WHO HJHUBUWRSRID

$  <RXPXWAKRG LQWHFDHR DWHNREHUGP DOEQ) DSSUMD RUEHHIADD RZQ IQWHFDHR D
EHHIADORZ GHJ G OQAQ) CESUIMID \ RXU FRP P RQ KDWY RQ \WH (DM R PINQ) \WH G-P OGG O
FRQIMDARA® KR RUEHH IADD RZQ UASHRIYHD WRH KD AKURAIK \RHH I HANHWP HR \HP HJIHU
<RX Z L@@\ RAUCBSIIMIOWKW L \ RX D D KREHJR  UFRG DQG WIQM HUWH \KDWY RULL \ RX OUHD
EHH LADCRZ GHUDGG A-DAHWR BHCH LADED RZ QVKAK KDWY/ EH RIMKHH | HAHWP HR \KHP HJIHU

1 $Q WEANKREURUBHH IADORZ GHUZ KR KDV FRP STHG Z W WH UTXUP HOW R 6HRIRD DG LV
RKNHZ [VH HMY®G \R CESUIMODUIKW RUWH \KYYIQ) FRSRIDIRY P D 1101 D SHMRQ LQWH' HIY O
SRR &KOFHY ZLMQ @ VO\MMHHIHRHWP HR \WHP HIHJWTXHAMY DGAMP LGDIRQR \WH
IDUYDDH R \WH KDWY 7KH &RP SIQ LV XQEHJ QR REQIDNRD WK 1B D) SHMR) 05 KD/ QR SUAHOV
LQMAINROR (RQJ \R 0BG
T <RXPXWARKHZ VHFRP SO Z W \KH CESTFIEG SURRHGKUA DG WXL HOWVVEVRIN LOG HRNRD
T\ RXIDORFRP SO Z WD) R \MHHFRQEWRYDQGWHP HIHULYFRP SBMG DG\ RX UHDKRTHUR FRP P RQ
KDWY/ D/ R \KH HIHRMYH WP H R \WH P HJHU \ RX Z LGDEH HQN®G R UHAHYH \WH P HIHU FROUGHIDIRY | RU\ RXU

FRP P RQ\KDW DV SIRVG-G I RULQWHO  HJIHUS JUHHP HQAVEXW RX Z L@KDYH QR CESUIINVBOUW KW Z W URSHRARN RXU
FRP P RQWKDWV




7$% ((2) &217(176

9RIY YIDWH, QMIHAGUCQ) \WH\SHADOP HHY RUBL SR\ DIODQWWEEWRQQ) [UWRP YRIWY RQRUIDAQY) \R
YRM RQ WWH 0 HJHJ3URSROOZ LAOCRAFRQWNAM D Z UMD GHP DG | RUCSSUIIMIODY NG BY 6HANRQ 7KH
Z U G- DG | RUCSSUIVEOLY 1Q DEAWRQ R DG WSODM TURP D) SR\ RUYRWM + RZ HYHU lQ REHJWR H HAMVH
\ RAUBSSUINBOUWI KW Z W BAVSHRARN RXURRP P RQWKDWY \ RX P XWAIRAYRM \VXFK VKDUHY/ YLD \WWH , QMCHAGUQ) \WH
\GHADCP HHIY RUB SR\ 1QIDYRUR \WHO HIHJBURSRDO

1 \RX HBRWR H HAVH CBSUMMID UKW XQG-U 6HRANRD DDZ UMD G-P D5/ | RU CESUIMOSXVUACOMR
BHANRD  \KRX@ EH P DB RUGHIVHIG \R %RZ KHIG 6SHADWY + RBQIV ,F YU SYHRH W) BRU
1H <RN 1HZ <RN $WQ &RSRDM 6HUARY DQG P XWAEH GHIYHIG EHRMH WH YRM RQ WH 0 HJHU
3URSROOLY \BNHD DAKH \SHADOP HAMY)  OGG P XWAEHH HIXMG B RURQEHOD R WH UFREG KRBHUR FRPPRQ
\KOUA/I RUZ KLEK CBSUIMIOY G-P DG

$ GP DGI RUCSSUIMIOIQUASHRAR FRP P RQVKDU\KRXTS EHH HRAAMGE. RURQEHKDD R \WHRANKRGHURU
EHHADORZ QHU DY CESIFCEG! 06 P XVAIQRP WH&RPSIQ R WH LGHQIW R \XAK WRANKREHU RUEHH LD
RZ QHJ , QDGR LOWHFDHR D G-P 0G| RUDBSUIMIOP DGH B D&RP S EHH LFLDORZ QHU \KH G-P DG P XWW
DOR UDRIED [G-OM WHKREUR WFRGR \WHFRP P RQWKDUAY| RUZ KLFK \WH G-P DQGLYP DGH BHOFFRP SDQHG
B G HM HGHIFHR \WHEHH IADORZ GHIVRZ GHIKIS R FRP P RQWKDUWY \XFK DY D EURNHIDIH RUVRXUMY
CFFRX QAP HOAFRQEIQQ) \IKFK L RIP DRQ RUD GIUIURP WH EIR\HURURKMHUUHFRIG KREBFHUR \MFK FRP P RO
KDWY FRQLUP L) \MAK LQRUP DIRY DG D WP HOAKDAXAK GROXP HBL HYLGHFH LY D\WKH DQG FRIBPWARS. R
Z KDAMBXUSRW\R BH DOG SURYIGH DQ DEGAHW DAZ KUFK VKAK EHH LADORZ GHUFRQHON VR UHFHYH GRIAHV JLYHD B\
WH\NYLQ) FRERDIRQ XQGUBHRIRD  OQ5G \R BH MR RQ WH YHUILHG OWABTXLG B \MEVRAIRD | R
BHARD  GVPAMGIXWHEHBZ

| WH\KDWWDHRZ R UFRGLODILGHADY FOSAW \XAK D/E. DWKVMA JXDE0) RUPMRADD H HRAURY
R DG-P OQG | RUCSSUINIOWKRX@S EH P OGH LO\WDAFCECAW |, | WH KDV OHRZ GGR UWFRGMOQ® B P RHWDID
RH SHIRQ DVIQDMIQAMIER RAMIR LQFRP P R WHG-P DUGP XWEHH HIXAMGE RURQEFKDD R COMIQN
RZ CHY

$ QDAKRU] H5 IHIMQFOQAQ DQDAKRUY HEDJHONRUER — RUP RMNRLQARZ GHY P D H HIXAM\RH G-P DO
| RUCBSUIMICRQEFKDD R DWRANKRTHUR WHFRUG KRZ HYHU WH DI HOAP XMNGHOM \WHUHFRUG RZ GHURURZ CHY DG

H SO GVFRHWHI CRAKDMOQH HAWY \WHGP DG KHRMHLY DAY DV DI HOVRMMHUHRGRZ CGHY

$ UFRG KRG \WAK D/DEDN BERNHIDH 1 LLP RURKHUGRP LQHH Z KR KRT/\KOUW DV D GRP LGHH | RUVHYHIID
EHHIADORZ GHY PD H HAVH CESUIVIDUIKW Z W UASHRWR \KH \KDWY KHG IRURH  RUP RUH EHCHLALDD
RZ CHY Z KLBIGRAW HIAMQ) \KL U KWRURKHUEHH LELDORZ GHY |, Q\WWDAFD/H \KHZ UMKD G-P DQG KRXCS WA WH
QP BUR \KOW/ DV\R Z KIFK CBSUIMIDV\RXIKWE - KHM QR QP BHUR KDWY/ LYH SUMWO P HMRGHS \WH G-P QG
Z LQEH SUAKP HG\R FRYHUDEDKDUY KHEB LQWH QP HR \WHUHFRGRZ GHY |, | \ RX KRTB\ RUFRP P RQ\KDUW/IQD
EDQN D ELRNH.DJH CRRRXQARURMHU QRP LGHHIRLP DQG Z MK VR H HLAVH CESUDMDOLLIKW \ RX WKRX@E FROKOV
ZIW \ RXUEDQN  ELR\HJ RUWH RIHU QRP LQHH VR GHMLP LQH WH DSSURSUDM SURAHGEXUAY | RUWH QRP LOHH R
P D\H D G-P DQG | RUDSSUIMDO$  SHARQ KDYLQU D EHIH IADOIQMHIALQ FRP P RQ\KDUAVKHTS R UHFRG LQ WH
Q@P HR DQRKHJSHIRY \WFK DVD EDGN ELRNHDIHILLP RURWHU QRP LQHH P XVADPASLRP SUD R FDXVH WH
UHFRUG KRTHUWR SURSHUD | RTBZ WHIWBVAKP P DL} HG KHHQ DG SHU HRADSSUIMDOLLIKWIQ DWP HD P DQQHU

1 \KH P HIHJLY FRQKP P DMG WH \XUYLYLQ) FRERIDINRQ Z LQILYH Z UMKD GRIFH R WH HIHRYHWP HR WH
P HJHUZ DMOQWR A VONMWHH I HRHWP HR WH P H.JHVR \KH WRANKRCEHY DQG EHOH LFLDORZ GHY Z KR GG QRW
YRMLQIDYRUR \KHOGRSWROR WHO HJHUS JUHP HQADQG Z KR P DEHDZ UMM GHP DQG | RUCSSUINDOLQ CRFRECFH
ZINGHURD  DOGRAHZ VHFRP SOHGZMWMGHAMRD  $WIQ WPHZIWOQ GO VONMMHHIHARYHWP HR WH
P HIHJRUWHID\MUZ [\ \KHZ UMD DSSURYDCR WH\KYLYLQ) FRERIDIRD D) SHYRQHOM®G\R CESUNICY KR GG
RWVRP P HFH DQ CSSUMIOSURAHHAQ) RUMRQLQVKAK DSURAHHEQI DVDQP HG SOW Z LOKDYH\WWHUI KR Z WKGLY
WH G-P DQG D35 \R CFRHBAKH P HIHU FRQUGHDIRQ 1Q DFFREXFH Z WK WH 0 HIHUS JUHP FOATRUKLY KHURULW
FRP P RO\KDWY , QDGAMRY QR DSSUIMIOSURAHHAQ IQWH' HIY DH&RXWR &KDFHY Z L@EHQAWP MHED/AR Q)
RANKREHURUEHH LFLDORZ GHUZ WWRXWIKH CESURYDOR WH' HIW DM &RXWR &KDGFHY  Z KIFK CSSURYDOP D EH
FROGURGHGROWH\MP V\KH' HIY DH&RXWR &KOGFHY GHP VMWIGFOGQ) Z WWRAWIP MIMRY DUAHYDIROR
MUMARNRY IRJDQ  CESIFDMRD \R \WH ' HIY OUH &RXAWR  &KDGFHY P OGH Z W UAGHRAMR \WWH DIRFDAR) R WH
H SHOAVR WHSIRHAQ)  KRZ HYHU KLY SLRYIMRQ Z LAXRADH HAAKHUIKWR [0 WHANKROHURUEHH LALDORZ QHU
WDAKDY P DCH 0 CESUIVIDGHP DG EXVZ KR KDV RAFRP P HIFHG DQ CSSUMIOSURAHHAQ) RUNRLGHG \WKAK SURRHHAQ
DVDQP HGSDW R Z MR, \KFK WRANKRCEH WV RUBHCH LALDORZ GHLV G-P 0G| RUDSSUNOCOQG R CFR-BVKH WP V/
DQGWHP HIHUFRMGHDIROR [ HFGLOWHP HIHUZ MMGQ @ VENMWHHIHRYHWP HR \WHP HIFURAWHB DM
Z \W\KHZ UMKQDSSURYDOR WHVKUYLYLQ) FRIERIDIRQ
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D LMQ @ VOWUWHHIHRYHWP HR WH P HJHU HWHUDKRTHUR UFRG RUD EHCHIADORZ GUR FRPP RQ
KDWY SIRVIGHG \KFK SHYRQ KDV FRP STHG Z WK \WH BTXWP HOV R 6HAIRD  OQG LV RKHZ VH HONBG \R
CESUMVIOWKW RUWH \VKUYLYLQ) FRIESRIDINRQ P XMAFRP P HIFH DQ CESUMIOSURAHAEQ) B 110G D SHMRQ 1O WH
" HIZ DH&RAWR &KOFHY ZLK DFRS. VHYHE RQWH XYY FRERIDIRQ LQWHFDHR D SHMRD ILBGER D
WRANKREHURUEHH LADORZ QHU G-P DQAQ) DQOSSUMIOR WHYODHR \WHFRP P RQWKDUWKHBE. DOSHIRQVZ KR
KDYHSURSH® G-P DQGHG CESUMID 7 KHVKYYLQY FRISRUDIRQLY XQGHUQR REQI DARQWR | LB D CESUMICSHIMR) DG
KDV QR SUVHOAQMMROR GRQJI \R 1\ RX G-MUH R KDYH\ RAUFRP P RQ\KTUA/ CESUIMVHG \ RX WKRXQS LQUDM D)
SHIMRQ/GHHADY | RAKHSHIHRNROR \ RUDSSUIMIOULI KWZ MMQWHWP HSHIRG/ DG LQWHP DOGHUSUARUIEHGLO
BHARD 1 ZIMQ @ VOWWHHIHRYHWP HR \WH P HJHJ (R SHIMIRD KD/ BHHD 1LBG DV SIRNGHS 1O
6HARD  DEDUJKW\R CESUMIDZ I@ADH DG ) SHIRQ ZKR SUMRA® G-P DUGHE CESUMMIDZ L@EHRP H
HMYBG RID W WH P HIHUFRQUGHDIRY LQ DFFREIGFH Z W DG SXOKOQNR \WHWP VR WHO HIHUS JUHP HOW
$Q IDOUHWR I LBIVKAK DSHIMRQZ IMQWHSHIRG\SAILEGIQBHAIRY  FRXGSQXA\ DSUYIRXVZ UMKQGHP 06
| RUCSSUIMID

COMQ @ VOWUWHHIHRYHWP HR \WHP HIHU D WRRNKRTHURUEHH LALDORZ QHUZ KR KDV FRP STHG
ZUMWHSRYMRYV/R 6HAIRY  Z LOEHHIMNGBGWR UFHYHI URP \WH\KUYLYLQ) FRISRIDIRD XSROZ UMK UHTXHIAD
WEAP HOAVHNG) | R WH DIJUIDM QP B-UR FRP P RQ KDWY GRAYRAG LQ I DYRUR \WH DERSWRQ R \WH O HIHU
$ JUHP HONDQGZ W UAGHRAR Z KIFK \WH&RP SO0 KDVUHAHYHG G-P 06| RUCSSUIMVID DG WHDI U DMQ® EHUR
KROHY RUEHH IADORZ GHY KRAQ) RURZ QQ) WRH KDY |RUZ KIFK SXSRHWHKRE-UR UFRGR \KDWY/KHE
B DEHHLF0ORZ QHUZ KR KD/ P DGH D G-P 0G| RUDBSUIMIOZ L@QRAEH FROUGHIG D VFEODM WRRNKRTHUKRTEQ)
KK KDY 7 KH\KYIYLQY FRUSRIDINRQ P XWAJLYH KLY \WBAP QMR RX Z MMOQ\WWH@AMR D WD QD VDWW
UFHSAB. WH\XYIYLQ) FRERDIRQR WHUTXHMWKHHMRURU E WD @ VOWUH SUDNRQR \WH SHIRG IRU
GHIYHY R G-P DQB/I RUDSSUMD

,| DSHIMRQI RUDCSSUIMIOY GO 1LBGE \ RX RUIGRMHUKRGHUR ARG RUEHH LADORZ GHUR FRP P RQWKDUAY/
Z KR KD/ SURSH® H HAMHG KLY KHJRUIW CSSUIMIOUWKWLQ DFFREXFHZ W WH SIRIMRQ/R 6HRMRD  DQGD
RS R \WHSHMROLY GHIVHBG\R WHKYLYLQ) FRERIDARY \WHVKYLYLQ) FRERIDIRQZ LOKHDEHREQIDMG Z WO
@ VOWUFAHYLQ) VHYIFHR DFRS. R \WHSHIMRD \RI LBILQWHR I LFHR WHS HIMMILQ&KDGFHY 1QZ KIFK WH
SHIMRZ DVILGG DGO YHU LHG QMWARQEIQQ) WH TP HY/ DG DEAMAAYR DOKREHY OQG BHH LADORZ (HYZ KR
KDYHG-P DQGHG DQCBSUIMICR \WHUNKDUY DOG Z MK Z KRP DIUH-P HQVD/ARWKH YDOHR WHUVKDUA KDYH GRABHHD
UDFKHG B WH\KYYLQ) FRERIDIRD 8 SROWH 1LY R DO \XFK SHIMRD \WH' HIY DH &RXWR &KOGFHY P D
REUMDARIFHR WHWP HOQGSOFHI L HE | ROWHKHIUQ) ROWHSHAMRQEHP DOG B WIMAMM-GRUFHWLHGP 0O
VR \RH\KYIYLQY . FRUSRUDINRQ DOG DIDSHYRQY WKRZ Q RO KH YHLU LHG QXADAKH DEGHRAY WBMG WHHO 7 KHFRWR
WHHQRIAH/DHERCHE \WHXYIYLQ) FRISRUDIRY $ I\MUGRIFH KDY EHHQ VHOAR SHYRQY/Z KR G-P DQEHG CSSUIMD
R WHUFRP P RQ\KIUW/D/P D EHUTXUGE \WHFRAWWKH' HIZ DUH&RXWWR &KOGFHY LVHP SRZ HIHG\R FRIGAND
KHOUQY RO \WH SHMRQ W GAMP LGH WRH SHIRQY/ Z KR KDYH FRP SIHG Z W 6HAMRD DG Z KR KDYH BHFRPH
HMYBG W CESUNIOWHIKQEH 7KH ' HDY OUH &RXUVAR &KOGFHY  Z LOWHD GHMP LQH Z KIFK WRANKRTHY DG
EHH LADORZ GHY D HOMN®BG\R CESUIMICUIKWOGGP D BATXLUHWH SHYRQVGHP DQAQ) DSSUMIO RAKHUMKDBAAR
\KEP IMEVIGHIFH WHURZ QHIKIS R \KFK FRP P RO KDWY DG WH' HIZ DUH &RXWAR &KOFHY PD GWP LW \KH
SIRFHEQIVD/AR D) \KFK SHIRQ Z KR | Y\ FRP SO Z WK \KMY GUHAIRY 7KH' HIY DH&RXUWAR &KDGFHY Z 1@
DOR @\P LW SIRHHAQIV D/ R DODWRANKRTHY 056 EHHIADDRZ GHY Il GHWHUR \WH RZ GHIKLS WURKRT®/
GHAUBG CERYH IV PHV:  KHH SURHHAQIV DU QRAGMWP MG RUWH G-P DG | RU CSSUIMIDLY QRAKFFHM X
ZLUKGIY Q \KH CBSUIMID SIRFHAQ) Z 1@ EH FRIGAMS D/ W WH FRP P RQ KDV |RU Z KIFK WH DSSOECEG
WRFNKREHY DG EHH LADORZ GHY \WHIR - DU HQW®G \R CESUINVD LQ DFFRUEIGFH Z W \WH BV R WH' HIY DA
SRR &KOFHY LFOAQ D) WGV \SHAILFDD JRHOQ DSSUNDSIRHAEQV 7KH ' HIY DM &RAWR
SKOFHY Z LAOWHIDMU GAMP LGH WH 10U YDOH R \XAK FRP P RQ \KDUWY DAKH HIHAH WP H R \WWH P HIHU
HFOMYHR [Q HBPHA\R YOOH DUMQJ 1URP \KH CFFRP SOWP HWRUH SHABMRQ R \WH P HIHU VRIHKHUZ WK
QMM 0 VR EHSOIG XSRQWHIP RXQGHMP LGHGVR EHI DUYDOH 8 QBWWH' HIY DUH&RAWR &KOGFHY LQIW
AVFUIRY GAMP LGHY RKHZ VH | RUIRRG FDOH\KRZ Q LOMIAATURP \IKH HIHAYH WP HR \WH P HIHUWURKIK \KH
@MR SDPHMR WH MGIP HWZ LODEH FRP SRXQG-G TXOWM® DOG ZIO@OFFXHDN  RYHUKH ) HEHIDO5 HHYH
AVFRXQNDM LFOGQ) D) \KUKOLIH D/BATEQKHG | URP WP HVR P HGAUKY WH SHURG EHE HHOWHH | HARYHWP H
R WH P HJHJDXG \WHGMR SO P HOAR WH MGIP HOW-+ RZ HYHU \WH\KYLYLQ) FRERIDIRQ KDY WH WIKWDADQ
SRQASURU\R \WH' HIY DH &RAWR &KOFHY IV HQW R MGIP HQAIQ WH SURFHHAQIV \R P DNH D YROQEY FDK
SO P HAR HIFK SHYIRQHNW@BGWR CSSUIMVID 1 RE MMBIEQ) \WHIRIRQ) RUDD \WLQ) KHHOQWRWHFRQRDY Ll \iH
\KYIYLQY FRISRIDIRQ P DNV D YROQEY FDK SD P HQADADD WP H EHRMHWH HOW R MGIP HQALQ \WH CSSUIMID
SIRFHEQ) SOXOQMR VERIRD K R 6HURD  LOMMMAZ LODFFUH WHIDWURQ® RQWHKP R D \WH
QUHHFH U ) BAFHQWHIP RQMBOGE WHYLYLQ) FRERIDIRQLOVKAK YROQIEY FDK SO P HMWIQGWHIDU
YOOHR WH KDY DVGHMP IGHGE, \WH' HIY DH&RWNR &KOFHY OG E LQMIMIFRXHE ROWHLP RXQR \WH
YROQIY FDK SD P HWEH RIHVKAK




7$% ((2) &217(176

SD P HZ D/P DEH XQBW\KFK LQALMIZ Dv SOG DAKH WP HWH YROQEY FDK SO P HAWYP D3H 8 SRQCSSIFDIRY
B WHWKYLYLQ) FRERDIRQRUE ) SHIRQ HIM®BGWR SOMASDM LOWH CESUINIOSURAHHEQ) \WH' HI DH&RXAW
R &KOGAHY PD LQUVEWRHNRY SURFHHG R \WMDOXSRQ \WH CESUIVOOSUR VR \KH | LGDOGHALP LDIRQR \WH SHYRQ/
HMYBG\R DQCBSUIMIDS$ Q SHIRQZ KRHQP HIBSHLYRQWWH YHUILHG QWP D SOMASDMI X LQDOSURAHEQIV
XQMOIY [ LCDTD GAMIP LGHE WWDAKKFK SHYRQ LY CRAHQNBG VR CESUIMIDUWIKW - KHQWH YOOH LV GHMP LGHS \WH
' HDY OH &RAWR &KDGFHY Z LaAUHWIKH SO P HOAR \XFK YOOH GWDQ [P RXQVDMIG SOIG LQ D YROQMY
FDK SD P HQAZ I LQMXMYMHBRO L DD R WWH SHIRQY HMYBG R UFHYHWH\IP H 30 P HWZ L@EH\R P OGH\R
HOFK KK SHYRQXSROVKFK \MUP VDQGFRQAWRQV/D/WH' HIY DH&RXWR &KDGFHY PD. RGHJ

$I\MMWH' HDZ DHERAWR &KDGFHY GAMIP LGH/\H SHYRQY HAM®G R D CESUIMOD \WH CBSUIVICBURAHHAQ)
Z LO@EH FRIGAMS LQ DFFREFHZ W \WH XGVR WH' HIZ DH&RXOWR &KOFHY  LFOQQ) D) WXGV\GHAL LFOD
JRYHAQQ CESIIMIOSRAHHEQIV 7 KURKIK \WKAK SIRAHHEQ \WH' HDY DIH&RXWR &KOFHY Z LOGHAP LGHWH I DU
YOOH R WHFRP P RQ\KOUWA H FOMYHR 0Q HBP HQAR YDOH DUMQY 1URP WH DFFRP SOKP HUARUH SHRBIRQ R
WHP HIHJ\RIHAHUZ LK LQMBMML 0 VR EH SO.G XSRQWKH TP RQAGHAMP LGHE\R EHWHI DUYDOH , QGHMP LQQ)
WHIQUYDDOH WH' HIY DH&RAWR &KDGFHY LV UTXUHG VR VENH LQR CFRRXQADIDUHBYDQNRRY |, Q: HCEHJHU
Y823 ,@F WH' HIY DHEXSUP HE&RUWNAVAWHG \WH I CRRLYWDNVRXE EHFRMGHIGLQGHMP LQQY | UYDOHLO
DQCSSUNICSRAHHEQ) WY WDN SRR R YODHE D0 \WAKQTXHY RUP HKRGY Z KIFK DHJIHHITD FROIGHIG
CFR-BMBEGLQ\WH | LGDQRLOCFRP P XQUY DG RKHLZ VA DEP DWEBHLQ FRXUW \KRXS EH FRQUGHIHE DG WDV S @USUFH
REYLIRX® WXL FRIGHDNRQR DOUHBYDQWVIRRYLQYRYIQ) \WHYDDHR DFRP SOQ

7KH" HIDZ DUH 6XSUHP H &RXWWKDY \NBMG WDWVILQ P ONGQ) MY GHMP (CDIRQ R 10U YDOH \KH FRXUP X\
FROUG-UP DINHAYDOH DAHAYDOH GYIGHIBY HIQQIVSIREFN WHDMHR \WHHOMSUMADQG D). RAHUICRRY
ZKIFK ZHHNJZ Q RUZ KIFK FRXQS EH DAHMEGHE DV R WH @M R WH P HIHUZ KIFK WURZ D0 @IKWRQ | XM
SIRGFNVR WH P HIHG FRERIDIRY 7KH' HIY DUH 6XSUHP H & RXUWAKDY URHQ® LQEFDMG WDARBQLRNRY SUFH LV
RHR \KH UHBYOONCRRYWH' HIY DHE&RAWR &KOFHY PD FRMGULQGHMP LQQ) | UYDOH DG WDATEVHON
GH LFLHEARY LQWH\DB! SURFHW WHWIQRMRQ SUFHP D EHJLYHD? FROIGHIEGIZ HIKW 6HMRD  SURVIGH/ WDV
| UYDDHIWR EHE H FOMYHR 00 HBP HWR YOOHDUMCQ | URP \WHIFFRP SOKP HWRUH SHRABMRQR WHP HIHJ
,Q&HH &R Y THKQFRBU,F \WH' HIY D 6XSUHP H & RAVINEMG WDKK H FOMRQLY D3 @QURZ. H FOMRQ
ANDBRY RAHFRP SDVNFRZ QHBP HOVR YDOH™ BXWZ KLIFK UDKHUDSSTHY RID \R \WH \SHX@YH HBP HQV R
YOOH DIMQY) 1URP \KFK CFFRP SOKP HOARUH SHABINRY ,Q : HCEHIHJ \WH' HI DU 6XSUHP H & RAUNFROMKHG
GHARD VR P HIQ WD HBP HW R 1XMUH YOOH LGFOGQ \WH (DXMH R \WH HOMSUMH Z KIFK D NJRZ QRU
\KA-BIEBIR SRR D/R \WHAMR \WHP HIHIDIE RAMHSIRGEMR \GHXOIRY P D EHFRQIGHIG

<RX \KRX@S EH LY. UH\WDARHI DUYDOHR \ RXUFRP P RQVKIUWY/DVGHMP LG XQHBHANRD — FRXGEHP R
WO \WH\EP HDY RUGMWAKDQWH YOOHWDA RX DUHHQINVBGWR UHFH YHXQEHWHMP VR \WWHO HIHLES JUHHP HONDGG
WDADQRIIQROR DQ LMY HOAEDNGY 11UP DARWHIDLEHNI URP DILDCADOSRQMR YL R \WH FRQUGHDIRQ
SD CEGILQDP HIHJVRAIQRIQRODAR DIGERVGRAQDD P DOQHUDERAMW | UYDOHXQE-UGHRNRYD

0 RURYHU GHWHU\WH &RP SDQ (RU 3CUHQADQUALSDMY R 1HIQ) P RUH WO WH P HJHJ FRQUGHDIRQ \R D)
WRANKREHURUEHH IADORZ QHUH HAMCQY CSUIVIOUI KW DQG ALY/ \AWH UJKVWR P DNHD YROQEY FDK SD P HOW
SXUKCQMR ERIRD) K R 6HRIRD  OQG \R DAHWIQ DQ CSSUNMDOSRHEQ WDV IRU SKERWY R
6HANRD  WH3IDUYDDH R DFRP P RQWKDUHLY G \KDQWHP HIHUFRQIGHDIRY 1 R W-SUMQEBINROLY P D3HDY
VRWHRXRRP HR WHCSSUIMIR | QUYDOHDVGHMP LGHGE \WH' HIY DH&RXWR &KDFHY

|| D WRANKREHUZ KR G-P DQGYCBSUIMICR KLY KHU RUWFRP P RO\KIUWXQEHUBHRAMRD | DOYWR SHIHRW
GH/RINFFHM XD Z MWGILY VKK KRTHIV U KR CESUOD WH\WRANKREH Y FRP P RQWKDUVZ L@EHGHP HE\R
KDYH BHHD FRQYHWWG DAVKH HIHRRYH WP H R WH P HIHULQR WH UIKWKR UHFHYH WH P HJHU FRQIGHIDIRQ GW
CESOFCEGI Z LWKREQ) \B HY || QR SOV [ LGVDSHIMRQ | RUCSSUIIMIIZ MO @D VOMWHH I FHRH WP HR WH
P HJHURULL GHWHUR \KH RZ QHYKLS \WUAKR®Y CERYH KDV BHHQ DM LHG LQ UASHRAR \KAK \KDUWY/ \MHQ DR WH
WRANKREHY OQG EHH IADD RZ GHY Z 1O GVH WH WKWR [ CESUIMID QG Z L LOXMG WFRHYH \WH P HIHU
FRCHDRQGHAUEHGIQWHO HIHE JUHP HOAZ RO HWWHBRQ

7KH' HIZ DH&RXWR &KOFHY PD GAMP LCHWHFRWR \KH CSSUMICSURFHHAQ) DOGP D\l \WRHFRW
VR WH SOM¥Y D/ \WWH ' HIY D &RAWR &KOFHY GHMP LGHV \R BH HDXBEG! XQGE-U \WH AU WY 8 SRQ
CSSIFDMR) R D0 SHYRQ ZKRH (TP H C5SHIY RO WH YHUILHG OWMLBG B \WH \KMVQ) FRERIDIRY Z KR
SOMASDMG LOWH SURHHAQ) DG LGRXUWHG H SHOMYIQ FRIGHANRQWHIZ W \WH' HIY DH&RXWWR &KDGFHY P D
REUDDRUDSRWROR WK LFOXQQ) Z WWRXWIP MIMRQ U-DRIE®! DL V[ H/ DG \WH I HV DG H SHOAVR
H SHW \REHFKDUHGSIR DB
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DIDQNYKHYOODHR DOFRP P RQ KD HOM®EG \R DSSUMOORAGAP IWHG SXOKOQAR 6HMRD N RUVKEMPAR
KK D0 [ D5 SXAUXOQAR DUAVHYDIROR MUMGRMRQXQGUBHAIRD N, QWHIBHFHR \KAK DQRGH HIK
SOV VR \KHCESUMOOSURAHHEQ) BHOWIWRZ QH SHOAVR! IWDNRGH VOGH SHW

.1 \ RX KDYHGX® G-P DEHG DQCSSUNMIOIQFRP SIDFHZ M GHRMRD \ RXP D GRWVRQRUDAMUWHH | HRAYH
WP HR WH PHIHU YRM WH KDWY \KEMPAMR \WH G-P 006 IRUDQ. SXUSRH RUUFHYH D) AYIGHIE/ RURKHU
AVMEMRY ROWRHWKDY H A-BAAYIGHIE/RURKHUAMMEXMRY/ SD CEGIR KREHYR BWFRGR FRP P ROWKOWY
DVR DUFRGEMSURMR\KHH | FRYHWP HR \WHP HIHJ

.1\ RX KDYH QRAFRP P HIFHG D DSSUMNIOSURAHHEQ) RUNRGHS \WAK D SURHHAQ) DVD @P HG SOW \ RX P D)
ZLWGLY D G-P DQG | RUCSSUINIDDGE DFRFBWIKH P HIHUFRQUGHDNRQ B\ GHIVHUQ) D Z UMWY Z WWALY DOR \KH
G-P DQG | RUCSSUIMIOOQG [0 CFAFBIBFH R \WH P HIHUFRQIGHIDIRQ R WH XYY FRERDIRQZIMGQ AV
D\MUAKH HIHAYH WP H R \WH P HJHJ RUKHBDAMU Z AW \WH Z UMD DSSURYDOR WH \KUYLQ) FRSRIDIRY 1R
CESUNICSURHHAQ) IQWH' HIY DH&RXWR &KOGFHY Z L@EHAEWP MWHEDAR D) WRHRNKRG-URUEHH LADORZ GHU
Z WKRAIKH DSSURYDOR WH' HDZ DUH &RXAWR &KOFHY ZKIFK P D EH FROBWRGHG RQ \WH \MP V\KH' HIY DM
SRR &KOFHY GHP VMWIFOGQ) Z MRANIP MIARD D UAHYDIROR MUMARIRQIRUDD CHSTFDARQ\R \WH
" HIZ DH&RAWR &KOFHY P DGHZ W UASHPAIR \WH DERFDIRQ R \WHH SHOAVR WHSUIRHHEQ)  KRZ HYHU KLY
SIRYIMRQZ LR HAARHUIKWR D0 WRANKREHURUEHH LELDORZ GHAWDYWDY P 0GHDQCSSUIMIOGHP DG KR
KDV CRAFRP P HIRHG DQ DSSUNIDSURAHHEQ) RUNIGHS \KFK SURFHHAQ DV D (TP HG SO \R ZLKGIY. \KFK
WRANKREH RU EHH IFLDDRZ GHV GHP DG | RUCSSUIMIDD0G W CFR-SAKH WPV 005 WH P HJHU FRQUGHDIRQ
RIHIGIQWHP HIHUZ MO GO VONMMHHIHRHWP HR \WH P HIHURUHBDMUZ 1 \WHZ UMWO CSSURYDOR
WH \KMYIQ) FRISRIDIRY || \ RX [DOWR SHIHFWAKFFHMXE Z WGILY \ RXU G-P OG5 | RUCSSUIMID RUGH \WH
CESUMVIOUIKWA RAUFRP P RQ KDWY Z LGDEH FROMIMG LQR \WWH UL KWIR UHRHLYH \WWH P HI HUFRQUGHDIRD Z WWRXW
LOMBMRHIRD

) DOUHR IRTBZ \WHVREVUTXLBGE 6HRMRD | RUSHIHANY CHSUIVIOUWKWZ LAUAXONQWHERWR \ RXU
CESUMIOUWKW , QWWDAEYHIM RX Z LEDEH HAN®BG \R UHFHYH \WH P HI HUFRQUGHDIRQ | RU\ RAUFRP P RQ\KDV 1O
DFFRDGAHZ MWHO HIHUS JUHHP HOAZ LKRAWIQMBM, QYLEZ. R \WWHFRP SO W R WHSIRMRQ/R 6HURQ
U \ RX DU D WRANKREHURUBHH LFLDORZ QHUDGG DUH FRQUGHIQY H HIAMQ) \ RAUCSSUIMIDUWKW XQG-UWH' * &/

\ RX DUHXU HG\R FRQXOV RXURZ QG0 000G | L(DGRLOCOGYMRLY

+ RGH DQG EHHIFDORZ GHVR FRP P RQ \KDUHY FRMGHUIQ) VHNLQ R H HLAMA WHU DSSUDVOOULIKW
\KRX@S EH 7 DUHWDIMH | DU YDOH R WHUFRP P RQ\KDUH/DVGHMP LQHG XQRUBHMR)  FRXG EHP RH
WDQ WH\DP HDVRUGWWDQWHP HIHJFRMGHDARDLL WH GG QRAUHHN DSSLDMICR WHUFRP P RQ\KDUHY
) OLOXUHVR FRP SO IMAWD Z W DR WH SURRFGXUAVHWRUK [IQ6HUMRD Z LALHXANQ D BWR WML
DSSUOMDOWIKW 7 KH SURFHW R GHP DQAQU DQG H HAMQU CESUDMIOUWIKW UHTXLUHY FRP STDQRH Z W WH
SIHHIXMW/R 6HMRD  &RQETXHO® DOGLQYIHZ R WHFRP SGf W R WHSIRMRQVR 6HRMRD LI
\ RX Z MK VR H HUFVH\ RXUDSSLEVDOLLIKW \ RX DUHXUIHG VR FROVKOZ LW\ RXURZ Q 0 D0DQG | LQDGADCOGYMRY
1Q FRQGHARD Z W FRP SCDQAH XQGHUGHRAMRD 7R WH H WIWWHLH DUH DO LOFROUMMOALHY EHE HHD WH
IRHIRQI WP P DU DQGBHANRD  WH' * &/ ZLEURYHD

7ENFRYHU3 LRSRDY
) RUSXSBRH/R WLVSUR \ MBAMP HQV

$  S7DNRYHUSURSRID PHIY/ D) ERD IIGH ZUMKD SRSROIDRURIHJIRP DO \MULG SDW UHDMY \R
D IQ AUPARULQALHWIFTXMURY RUSXUKDH (Q D MQIG! WIRLRNRD RUD VHIHY R WIQLRMRYY R
L RUPRHR \WH [WXHG DG RANMBOAQ) FRP P RQ\KDWW RU 1L RUPRMH EDHGRQWHIOU
P DMHAYDOHWHIR DV GAMP IGHG IQIRRG I B WHYRDG R WH DMV LFOGQ) FOSMBOWRAN RU
RMHUHDAW LOMBAVR WHMEMGDUH/R WHERPSIQ R \WH&RP SI) DG IW\KEMADUHY \ENHDDVD
Z KRB [FOGQ) WRKIK BQAXUDFH RUBINRFHMRD  RU LL RUP RIHR WH UYHOHY RUQHANCGRP H
R WH&RP SIQ OQG W \XEMADUH VINQDVDZ KRB E ) \WIGURIHJRUH FKOQH R I HURURKH
WEQLRBRQ WDV FRQKP P DAMG Z RX@ UAXONQ D) \MLG SDW FZQQ) GUA® RULQALHR® RJ
PRH R WH IMXG DG RANBQEQ) FRPPRQ WOV RU F D PHJIH FRORIEDIRY BN
FRP EICDIRY  UHFDSMUT] DIR) ITXADIRD AMROMRY BIQAQ) \KOUH H AKOQIH RU VP LOU \MDQURR)
LQROLQ) \WH&RP SDQ - SXUXDQAR Z KIFK 0 WG SO RUWHWRFNKRTHY R 0 WG SOW  Z RX@
RQ QUR® RULQAUA® RUPRHR Q) FOWR FOSMIDWRAN RURKHUHDAW VHRXUMEY R \KH
&RP S RUR WH\KIYLYLQY HOMV LODP HIHURAWHUAXEY QUFWRUIGAUHRIHAR \WH&RP SIQ RU
KK VKUYLYLQ) HOMY RKHWDD LOHIFK FDH \WHWIQLORMRQY/FRQMP SDRMGE. WHO HIHES JUHP HOV
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36XSHIRJ 3URSRID PHIY/ D) 7EN-RYHU 3URSRDOWDAMAH %ROG L(FOAQ) D) FRP P WH WHBR
GHMP LWV 1Q JRRG | IW DU FRQKGIMRY Z W W RANGH | LGDRDODGYMRU DQG RANGH FRXQHD DG
FROIGHIQ) DEOGIDD |LQGAD IAQ) 06 WIXDRY DSHFW R WH SURSRID WH LG-OMY R \KH
SHYIRQV P DNGQJ WH SURSRVDDDQG \WWH ONHIKRRG R WH SURSRVODEHQ) FRQUKP P DG LQ CFFREDFH Z WK
LWWALP V WD FRQAP P DG Z RX@S UAXONQ DWBQLRNRQWDAY D P RUH | DYRIEGI VR \WH WRFNKRTHY
IR D IDADDSRQMR YIHZ \KDQ \WH WEQLRMRYY FROMP SOAG B WH 0 HJHJ $ JUHP HOMDG
E UDRIED QD \R EH FRPSBIMG MING QR CFFRQMVID UIXORY II(DRQ) RU CBSURYID
U HOV LFOGQ) \WH DQMSDAG\WP 1Q) WHIR DG 00 RAHUDSHAW FROIGHIE UHBYDQAR \KH
%RIG RUDQ FRP P WWHWHBR  LQHIFK FDH DAMUMING LQR CFFRXQADD. TP HIEP HONM\R WH\MP VR
WHO HIHS JUHP HOABURSRIGE! 3DHQABXUXOQAR WU KW XQEHAKHO HIHUS JUHP HOAQUHDINROWR
\KFK 7DNRYHUBURSRVID KRZ HYHJ | RAWWHSXUSRAVR WHGH LQWROR 2 6XSHIRUBURSROD DOUH HBGRHY
IQWH\MP 7INRHBUSRIOR®  RPRH ZIOEHGHP FOWEHBHHHF ARG PRMWDD

3 EKDQIH LQ &P WIFH P HIQV D). P DALDOHYHONRUGHYHESP HOARUP DALIDOFKDQI H LQ FLURXP WBIgFH
Z 1\ UAGHRAR WH &RP SO DOG LW \KEMADUHY VENHD D/ D Z KRB! | LIKARFRXUQ) RUDUMCY DHAMUWKH
H HPMRQ R \WH 0 HIHJ$ JUHP HQMKDAZ D/ GRAUDRIED | RUAHIEG! R WH 1 RQ5 HROMHG ' LHRARY
SURUR $ XIXW KRZ HYHU |RUWH DYRAIFH R GREWKH BFHSWRISXETFDIR) R D 7DNRYHU

3URSRID RUM LT UHDMG\WHIR Z LORWARQAMMM D& KO HLQ& LUPXP WIgFH

([ABWDY GARUEHG BHBRZ WH &RPSDQ OG5 W \EMADUHY KDYH DDWHG W DG Z L@ LOXKPWKHU

UBUAFQEIYHY/\R [P P HADMD A-DHDQY QVAXWRYY/ RUGIRIDIRY/Z WK O SHIRQ/\WDAP D EHRYRQ) Z LK
UASHAMR D7ON-RYHUBURSRVIDS QMDKHHIMHUR \WHH | HRAYHWP HR \KHP HJHUDGG\WHWLP LODIRQR \WHO HJHU

$ JUHP HOMKH&RP SO DG IWAKEMGDUHYZ LOXRAIG Z LOLQMKPARHUU-SUAHQBIYHY GRAR

t

t

\RIAWIQUDAMRUNGRZ LQI® HFRXAUIHWHP INGQ R 00 SURSRVEDKDWFRQAMM/ RUFRX@ WDRIED EH
H SHARG R GOGWR D7IN-RYHU3URSRVIO RKHUWDQ FRQBANY RUHYIDILGQY LQGVAXAMRQYZ W \WH SHIRQ
P INGQJ D7DN-RYHBURSRDORDD | RAKHSASRHR FIUI L \KAK 7EN-RYHUBURSRID

HOMULQR FROMXHRURKHZ MVHSOMASDMIQD) GVRAMRY/RUGHIRIDIRY/BIDEQ) RUIXUMK \R Q)
SHIRQDQ FRQLGMIDIQ RP DIRQLQ FRIGHRANRD Z W RUZ W WH SXESRHR 1D D) 7ON-RYHU
3URSRIDRU

DSSIRYH WHFRP P HIG GHROUH DGYIMEG! RUHQAULQR D) GREXP HQBINRQ UHIMCY \R D 7IN-RYHU3URSRID
H F-BWRUFRQ LG-QMIDI DI UHHP HONVSHIP WG DAFNRWEHEZ

| DADQ WP H SURJMR \WH UHNXAMM CESURYDOR \WH WRANKRTGHY EHQ) RBMIICHS \WH 9R0UG GAMP LHY DWW

FROXGIMRQ Z L\ LW LD DODGYMRUDQG RANGH FRXQUD \WDAD 7 DNFRYHU3 URSRVDCFROIIAMY RUFRX@S W DIRITED
EHH SHRAMG\R GOG\R D6 XSHIRU3URSRDDWHERP SIQ PD

t

IXUQNK LQRIP DIRZ W UASHRNR \WWHERP SI) D05 IW\KEMADUH/ R WH SHYRQ P DNQJ \KFK 7EN-RYHU
SURSRODSXWAORANR D FRQLGHMDIN DIUHP HIARQ PXEP DI \MIP V GRAP DMIDED P RUH | DYRUE®! \R
KK SHYRQ DO WRVH VAR LQ WH FRQILGHQIMIDN DIUHHP HOAHQMG LQR EHEHD \WH &RP SO 06
SOHQAUIOEQ \WH 0 HIHUS JUHP HOW H AHBWKDARKAK. FRQLG-QMIDN DI UHP HOMY CRAUTXLIG \R
SURAEMWHP DNQJ R D7DNRYHUBURSRID DG

SDMASDMLQGVAXWWRQY DG GHIRIDIRQY Z WK WH SHYRQP DN \WKAK 7ON-RYHUSURSRVDOUHI DLAQ) \KFK
7ONRYHUBURSRID

7KH&RP SO KDVDIWHG\R DVSURP S® DvSUIRNE®! DOGLQM) HYHIWZ MO KRAYDMUWFHSW DGMH
3OUHQNQZ UMY R O 7ONRYHUSURSROCWFHYHGE. WH&RP SO WHP DMIDOMP VDG FROAUR/R D) KK
7ONRYHUBURSRVDCOG\WWHLG-OMY R \WHSHYRQP DNGQJ Q) \KFK 7EN-RYHUBURSRVID

([ AFBWDVAAAUB-GEHRZ  (HWHMWHYRDGQRUDR FRP P WHWHIR Z L@

t

ZIWGIY ZOMKRG TXOO\ RU PRAN WH %ROGY C5SIRYDD GFOMRY R OGMEMN RU
UFRP P HIEDIRD R \WH 0 HIHUS$ JUHP HOAVWH P HIHU RUWH RKHU \WDQURIRYY FRQAP SDOMG B\ \KH
0 HIHUS JUHP HWWRUSETFO SIRSRHWGRD) R \WHIRMIRQ

IDOWR LGFOGH WH %ROBV CESRYDID GFODIRY R COMEMY RU WFRP P HIEDIRQ R WH 0 HJHJ
$ JUHP HOMKH P HJHURUWH REHUWDQORAIRYY FROAP STWG B\ WH 0 HIHUS JUHP HOWVLQ WY SR \
WIAP HONRUDD TP HIEP HWRXSSBP HKHIR
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¥ U DR 7DNRYHJSURSRBOWDAL DWIGHURTHURUH ROQIH RITHULY FRP P HRHG SAXBQNR 5 XBT G
XQEHJWH ([ F<BQIH $ PV RKHUWDQ B 30HAMRUDQ DICDM R 303V I DOW WHHRP P HIG DIDQW
CFA-BAHR XK RN THURUH AKBQIHZ WLOQWMD BMHWV@ V RUSETFO SRSRHGWR&RWR

¥ DOSSIRYHRUWHRP P HIGWHDERSWROR 0 7ONFRYHU3URSRDRU

$  IDORSXEFD UDILWP \WHYROGVISSRYID GRODIROR CEYMEMY RIGFRP P HIDIRQR WHO HIHJ
$ JUHP HOV \WH P HIHJ RU \WH RAHU \MIQUAMRYY FRQAP SIWG B \KH 0 HJHU $ JUHP HOWV Z WWMQ
IYH BMGWWA@ VR DZ UMD BIXHMNE 3DBONRIZ LQ) \WH BFHSWE, WHERPSI) R D SXETF
7ONRYHUBURSRVDD RKHAKCQLQWHFDAHR D7IN-RYHU3URSROOQWHIRP R DWG-UR T HURUH FKOQIH
RIHJ WDAKDY GRAEHD Z QALY Q SURMGHG \WDASDUHQAP D PONH D) \WAK BRI RIFH 1O M)
WD  BMGWA SHIRG

CHUWHHIIQ WY SR\ AP HQMR D) R \WH DRIRYY LQ WWH ILYH  EXQ@W CERYH DV DQ 3$ GHYH
5 HRP P HIEDIMRQ&KDQH

$\WIQ WP H SURUVR \WWH UMM CBSURYDOR WH WWNKREHY EHQ) RBEIGHS Ul O\ FRQXGIMRQ Z LW LW
| LQDA DODGYVRUDGE RANGH FRXQUHD WHYARDLG GHALP LGH/ARDARHI DOUHVRVENH VKA CRIRQZ RXQB EHLFRQUMMN
ZIW WH | IGADY GAMY R GUHARY XQEHUCSSTUERI @ [ P ONH DD $ GYHYH 5 HRP P HIEDIRY &KDQH 1Q
UASROH\R D &KDJH Q&P WEFH \ P DNH DQ$ GYHYH 5 HRP P HIEDIRQ &KDQIH LQ UASRQH \R D 6XSHIRU
3URSRIDRU | FDXH RU SHP IWWH &RP SID \R \MUP LCDM WH 0 HIHUS$ JUHP HOMQ RG-UR HOMU LQR DO
PP HABIRQUIDAQ) D7INRYHIBUIRSROOHIOEQ) DEXSHIRUBURSRIDU DGR LU

T WHERPSI) KD/JILYHQ3DHMDAGDIWRAU BV @ VSURJQRIFHWR PINQI D) \KFK $ GHYH
5 HRP P HIEDMRQ & KD HRUFDAQ) RUSHIP WY WHERP SO \R\MP LCDMWHO HIHUS JUH-P HOMKFK
RIAHWR LGFOGHFHIBOLQ RUP DIRQ CERXVWHG XSHIRU3 URSRVICRUE KD HLQ&LLFXP \NIFH

T WHERPSI) OOG W \MEMGDUH KDYH P O3H \WHP \FOHY UDRIED DYDOEGI \R QGHIRMDM Z WK 305N
WURXI KRAWH QRIFH SHIRG GARUEHG LOWHEXCEBWERYHVR WHH WOABTXHAGLOZ UMEY B\ 30U-OMIG

1 DWUFRQIGHIQY DQ SURSRHE [P HIEP HQV \R WH 0 HIHUS JUHP HOAP DEH B\ 3CUHQMKDAB DHAKDY
RIHMG DVD EQAQ) [P HIGP HWGUQ) \WH QRIFH SHIRG UH HIUHG \R L WKH | LIKAEXCBWERYH Ll O \KH
YROG KDV GAMP LGHG LQ JRRG | W D \MUFRQKEIANR Z 1\ LW | LDGA.DODGYMRUDQG RANGH FRXQUHD WDV
WH 1DOUH VR P DNH \WH $ GrHYH 5 HRP P HIEDIRQ &KOQIH 1O UASROH R \KFK 6XSHIRU 3URSRIDRU
SKOQJHLQ&LUPXP WIIZFH RUFDXVH RUSHIP VIKH&RP ST \R\MUP LCDMWHO HIHUS JUHP HQANQ UAGRQH
VR VKK 6XSHIRU3URSRVICY. RXQS EHLGFRQMMAMMZ WK WH I LGFDY GANVR W AUHRRY XQG-UCSSIFES!
(04

BRXUPHDQGS P RXQAR ) XQBV

TKH&RP S 3DHNDQG 0 HIHJEXE HXIP D \WDAKH \RMBOCP RXQAR | XQBY WHMXUUHG R FRP SOIM\WH P HJHJ
DGSD DOWHDWMG |HY DG H SHMWHV LY DESIR P DMD 7KRHSD P HQVDHH SHAMS W BHIXQAHG
HWNHY B SIRFHDB/ R XQAHPXP BHHG X IRHOMDWK RUFDK HIXAYDBRN FRP P WG FHAW CAOWY RU RKH
VRAUAVR P P HADMY DYDDE®H | XQE/ DYDOEGR 3DHNV

7KH FRQMXP P DIRQ R WH P HJHULY RAFRGAWRHS XSRQ UFHSAR [ ILDAQ) 3XOXOQMR \KH 0 HJHJ
$ JUHP HQAV3DUHADGG 0 HIHJBXE KDYH U-BUHAG \KDABDUHADGG 0 HIHUGXE Z LEDKDYH DYCLOEGI \R LWDAKH
FRIQ R \KHP HIH XQHIPP EHHG\KI | LAHIWDK RUFDK HIXLYDBQN FRP P WG FU-GWIA QMY RURKHNRXURHY
R IPPHIDAD DYDMED! IXQG/ R HIEG 30HOMR L IXQG DDR 30V 0 HIHJ 6XEN OG WH \KYYIQ)
FRERUDIRQ REQIDIRQY XQE-UWH 0 HIHUS JUHP HWILGFOGQ) G-BRIMGY \KH DIJWIDM P HIHJ FRMGHDIRY
L SO OOHY DQG H SHOMY OGG D) RKHULP RXQV BTXUHG\R EHSOG B 30UHWV0 HIHUBXE RUWH \KYIYLQY
FRERDIRQRUDD R WHUUASHRRYH\KEMADUHY SXUXCOAR\WHWMP VR \WHO HIHUS JUHP HOADGG L FRIGHRIRD
Z WKHP HIHUDQG\WHRKHMBQRNRQ/FROM SDMGE. WHO HIHUS JUHP HW

7HP ICDARQR WHO HOHU$ JUHP HOW

7KHO HIHJS JUHP HQAP D EH\MIP LCDMG DQG WH P HIHU DOG \WH WIQLRMRQY FROMP SDMG B\ \WWHO HIHU
$ JUHP HQWP D EHCEDQERGHGDAIR. WP HSURMVRWWHH I HRYHWP HR \KHP HIHJ QRE MWVBREQD L WH UM
DSSURYOCR WHWIRFNKREHY KDY EHHRBEIGHS XQE-UDQ R WHIRTBZ LQ) FLURXP AR

T B PXNIDZUMK FROHAR \WH&RP SIQ DG 3OUHQVZ KIFK FROHZ LGDKDYH BHHD DSSIRVHG B\ WH
CAMROR WHUUASHRWHERDG/R GUHRRLY
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B HWHJWH&RP SIQ RUDONL D) JRYHEP HREDDAKRIMY KDY MXHS 0Q RG-U RUWHH KDV BHHD
HIPRGIQ Q¥ LQHIFK FDH SHIP DOHQ® SUAYHONY RUSURKIEMYEY \WHP HIHU DQG\WKAK RGUZ LOKDYH
EHFRP HILCDOD0G QRO CESHIMEGIRNKAK @ UHP OLQVIQH | HRWKRZ HYHJ D SO Z LOGRADYHWH U KWR
WP LODM \KH 0 HIHUS JUH-P HOASXUXOQMR \MLY EXEDIAL \XFK SOV KDY QRAFRP SOHG LQ DEDP DAMUDD
UASHRANVZ W IWRED) DARQVXQEHAHO HIHE JUHP HOAQUHTMRQWR UHI XORLY  CESURYDY

B HWHWH&RP SDQ RUSDUHOMI \WH UMMM CSSURYDCR \WHKRANKROEHY KDY GRABHHQ REVELGHS DARH
\S-ADOP HNY  KRZ HYHU 30UHQAZ LAODQRAKDYH WH UL KWIR WP LCDMKH O HIFUS JUHP HOASXUWXOQAIR
WY EXCBINL 3DHQAKDY P DMIDED EUTFKHS LW REQI DINRQY XQEHWHO HIHS JUHP HOAR YRM RUFDAOH
R EHYRAG 0 FRP P RQ\KOWEHHLAD®D RZQGE IMRUI) R IWDHIADMY Z KIFK GRY QRAGFOGH
WHYRZ KHIG* RS RUZ KIFK IMRUDQ R WD IIDMY Z KIFK GRHY QRAGFOGH WH %RZ KHIG* URXS KDV
WHSRZ HAR FDOHWR EHYRAG QI DYRUR WHO HJIHUBURSRID

B WHE&RPSIQ SURJWR CBSURYDOR \WH 0 HIHJ3URSRID LQ REJIRUWH &RP SI) \R HOAULQR )
DIWHP HOAHIDLEQ) DEXSHIRUZURSRID

B 30HVSURUWR CSSIRYDOR WHO HIHU3URSRIOL L WH RO P DNHYDQ$ GYHYH5 HARP P HIDIR)
GKOQH RU IL WH %G 10O W LFOGH WH %ROEY 5SRO GFODNR) R DGYIMEQV RU
UFRP P HIEDIRD R \WH 0 HIHUS$ JUHP HOAVWH P HIHU RUWH RKHU \WMIQURMRYY FROAP SDOMG B\ \KH
0 HIHUS JUHP HOMOQWLYSUR \ WP HOARUDQ TP HIEP HWRUKSSBP HYKHIHR

B HWHIWHERP SO RUSDHOMI \WHP HIHUKDY RABHHDFRQMP P DMGE. WHRWGHMIP LCDMRQ DM
R $SUO ZKFKPD BHH WG-G\R-XH B HWHBOHMRAHERP ST RQ$ SUO

1l RQWKFK CDM DOFRQGUWR/AR FERQ) RKHADQ\WHFROGUWRY/UHDIY \R\WHRBEIQQ) R \WHS HIXULHG
5HIXDRY $ SSRYDY WH DSSTFEG! Z WY SHIRG/ WIHK-UZ K DY H WOMRQY/ \WHIR  XQE-UWH
+65 $PAKDMQ) H SWHG RUEHHD \MP LDAG DG (R Y BHORP H & RQBURY BHQJ 1P SRHS KDYH BHD
\DIMLHG KRZ HYHU D SO Z LEOQRAKDYHWH U KVIR WP LCDMWHO HIHUS JUHP HOWKQEHUWH SIRYMRQ
GAAUEHG LO KLY EXTBNL \KFK SDUMY DQG LOWHFDHR 30HMGFOGQ) 0 HIHUGXE 1 DOUHWR | XOLD
D) REQIDARQXQEHMHO HIHE JUHP HOWDVEHHWHFDAHR  RUUAXAVLQ \WHIDOUHR \WHP HIHAR
RAPXURQRUEH RUM\KRK DM

B 30HVD/GRY D/MIG0 HIHJIBXE DHQRAQP DMIDOEWIFK R LW FRYHION RUDIUHP HON DG LW
DQG0 HJIHUBXETV U-BUMHBINRQY DG Z DUDQNAY UHP DIQWKH OGG FRUHANQ DTP DMIDOMSFW L

$  \WHHKD/EHQDEUK B WHERP SI) R DD USUAHQEINRY Z DUIQN FRYHIQARUDIUHP HOAHV
IR LQWH O HIHUS JUHP HWRKHUWDO LQ UHDMRQ\R D &RP SO 0 DAIDCS GYHYH ( 11 HAW\KDV
ZRX@ LQAVGOD RUIQWHDIJWIDM BAXOUQDIDOWR DFREEWR) BIDAEQ) USUAHIBIRY/
Z DUDQIY FRYHIQVRUDI P HOVR \WHERP S Ll FRQMAQ) ROWHFRMQ) CDM DG

$ \WKAK BUDFKHY FDQQRABH RUKDYH RABHQ XSG RUDUH QRWACBEEGIR EHQ PG B WHHIMHUR
@ VOWUWHILYLQ) R Z UMK RIFHVR WH&RP SIQ R \KFK EUHIFK RUWH RANGH \MUP LCDIR)
@M RJ

B WH&RPSI) DV Y D/ WY CRMQ PDMIDDEWIK R W FRYHIQN RJ DIWHP HON DG (W

UHBUAHQEMRYY DOG Z DU U DIQWKHDQG FRUHFAQDTP DMIDOASHFNV L

$  \WHH KD/ BHD D EBOK B 30BQAMRUO HIHUGXE R DD UHSUAHQEBINRD Z DUDQN FRYHIQARU
DIUHP HOAHAVRIN LOWHO HIHS JUHP HOWKDAZ RXGS LGAYIGOD RUQWHDIJWIDM UAXONQD
IDOWHR DFREEWR) BIDAEQ WSUMQEBINRYY Z DUIQNY FRYHIQV RUDIGHP HQVR  30UHQADG
0 HJHUBXE Il FRMXCQ) ROWHFRMQI (DM OG

$ KK BUDFKHY FDQQRABH RUKDYH RABHD PXUG . RUDUH QRWCBIEGIR EHQ PG B WHHIMHUR

@ VOWMHIMG R Z UMD QRIFHR 30O \VKFK BUHTFK RAKHRXRIGHWMIP LCDMRQCDA

7 KH SDW GMUQ) R WP LCDM WH 0 HIHU$ JUHHP HQVRIHUWKDQ SXUXCQAIR \WH | LWNEX@DERYH Z LAOJLYH

Z UMD QRIFHR XK \MLP LDIRQ VR \WH RHUSONV \SHAL LQJ WH SURVMRQ RUSURYLMRQY SXUKOQMR Z KLEK \KFK
WP LODMRQLYVHI HRARG

8 SROWLP LODNRQR \WHO HIHUS JUHP HAQ DFFRUEIGFH Z LW IWWWLP V DQG H A-BANIQWHFDH R LQAQIRID
DQG P DAUDOESIKHY IMEHQ) DANGRZ GGIHG DG DIBHG B WH SO/ \WDARH | DOUH\R FRHWWH P HIHUE. D)
SOV \WDAZ D/ RKHZ [VH REQIDMG \R GR \R XQE3HUWH WPV R \WH 0 HIHUS$ JUHP HOAZ LODEH GHHP HG \R BH DD

LQMURIIG
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P DAUDOEBFK R \WWHO HIHUS JUHP HOVRUIUXG DV GHIQHGLQWHO HIHUS$ JUHP HW 30UV WIKWL D) \R
UHFHYHWHERP SDQ 7HIP LODIRY) HH SXUXOQAR\KHO HIHUS JUH-P HOADE \WH P RXQV GRAUIEHE WHHQ Z LOEH
WH \RBI OQG H FOMYH WP H3 R 30UHQAZ W WASHRAUR \KH WP LCDIRD 6HH WH VFAMRQ R \MLY SUR\ \KBRP HOW
EHBZ \W®GS 7KHO HIHUSIUHPHOY &RPSDQ 7HPLCDIRY) HH BHIQRQ) RQSIJH D52 6SHADD) DRARLY2

) HV/DQG ([ SOV BHLQRQ) RQSH_ IRUP R LQRUP DIRQ WIDLEQ) \WH [H DG H SHWMY SD CEGI XQGU
FHVEIQFLURP WIgFHY

,QWH HYHOAR WP LODMRQ R WH 0 HIHJS JUHP HOAB HWWHUWH &RP SDQ RUSDUHADY SRMG-G B\ WH
WP LODIRQ SIRMRY R WH 0 HJIHUS$ JUH-P HOVWH 0 HIHUS JUHP HOAZ LOBHRP H YRG DG KDYH (R HIHFRW
ZLWKWRWQ (CEOV RUREDIDIRQRQWHSOWR 30HADG0 HIHUBXE RIWH&RP SO H A-BWKDAKH SIRVIMRQY
UIDEQ) FRILG-QMDN WHERP ST 7HP LDARY) HH WHHIHAR \MP LDNRQ DG WHJHHIDOSURMRQVR WH
0 HIHUS$ JUHP HOAZ LAVKUYLYH WP LODINRQ DG QRMQY) Z MMQWHO HIHUS JUH-P HOAZ LOUHIHYH D). SOV | URP
CHONV R LQMNRICDGEP DAUDCEWIKHY WEHQ) DINGRZ GGIHGOOGDIBHGE, WH ST/ WDAKHI IOUHR
FRHWHP HIHUB D) SO \WDAZ D/RKHZ VHREDI DGR GRAR XQGHMHWLP VR \KHO HIH JUHP HWZ LOEH
GHP H3 \R EH DQ LOMMREIODOG P DMIDDEWAK R WH 0 HIHUS$ JUHP HOVRUIUXG DV GHIGHS LO \KH 0 HIHJ
$ JUHP HOW

&RP SDQ 7HP ICDARY) HH
7KH&RP SIQ Z LOEH REQIDMG W SD \WH&RP ST 7HP LDIRY) HHR DV QrXCDAG @P DIH/
DQGQRAD/DSHIOV XQGHMHI RTBZ Q) FLURP WIgFHY

$ U \WHERP SO RUSCUHNAP LODM/AKRHO HIHS JUHP HASXUXOQMR \WH SURYIMRQ GAPUEHG XQEHWH
WUG G EXWKEEHS 7TKHO HIHUSJUHPHIY  7HPLCDARQR WHO HIHUS$JUHP HOV BHLQRQ) RQ
SIH__ DQG WH %ROLG KDY P DCH DQ'$ GYHYH 5 HRP P HIEDINRD &KDQH 1 \WAK \MP LLDARQ LV B\ WH
&RP S \KAK SD P HWP XWAEH P DCHRQWHEMR \WHWMP LDNROR WHO HIHS JUHP HOARULL \KFK
WP LODMRQLVE, 3DUHMAFRK SD P HWP XWEHP DEHZ MO BXMCHVE VR WP LQDNRQR \WHO HIHU
$ IJUHP HOV

U WH&RPSI) WP LCDM/\KHO HIHUS JUHP HASXXOQMR \WH SURYIMRQ GARUEHS XQG-UWH | RN
W EXCYXQGLE 7KHO HIHUSIUHPHQY 7HPLCDINRQR WHO HUIHUS JUHP HOVEHILGRQ) RQSDIH
BXFK SO P HWP XWAEHP DCHRQWHEMR WHWLP LADNRQR \KHO HIH JUHP HOW

$ U 30UOARP LDMAKHO HIHS JUHP HWSXUXOQAR \WH SURMRQY GAAUBHG XQEHMWHILW.  \W EXCBW
XQEUB7KH O HIFHUSIJUHPHV  7THPLCDAIRQ R \KH 0 HIHUSIUHPHOV BHILQRQ) ROSDIH_ 6XFK
S0 P HWP XWEHP DEHZ MO BXMCHVA VR WP LCDIRQR \WHO HIHUS JUHP HOVDQG

$ U WHO HIHS JUHP HOMAMP LCDAGE

T WHERPSIQ RUSDHOASXUUXOOMR WH SURYIMRQ/ GAAUEHG XQG-UWHWLEG G EXCBWKQEHS 7KH
0 HIHUSIUHPHON  7HUPLCDARQR WHO HIHUSIUHP HOVEHILQQQ) RQSIH_ DOGWHYRIGKDY
QRWP DEHDQ$ GHYHS HRP P HIEDIRQ&KOH

T WHERPSIQ RU3DHOASXUUXOOMR WH SURYIMRQ/ GAAUEHG XQE-UWHMI W W EXCBWKQGEHS 7KH
0 HIHJ$JHPHY  7HPICDNRQR \WWHO HIHU$IUHP HOV BHILQRQ) RQSIIH_ DG WH\S-ADD
P HAMY Z LOXRADYHEHHDKHTE SURMR KA WP H

T 3OUQNVSXUXOOMR WH SIRMMRY GAAUEHG XQEUWH VHYHDN.  \W EXCBWXQE-U 2 7KH 0 HIHJ
$IHPHIY 7HPLCOIRQR \WHO HIH$JUHP HQVEHIIQRQ) RQSDIH . DG

1 IQWHPDHR DQ R WHWUWH  \XEBEXCWIERH L DADD WP HOWUHOMIQ) QR \WHO HJHJ
$ JUHP HOADQG SURWR WH\MIP LCDARQ D7 IN-RYHU3URSRVICKDY EHHR SXETFO DIRXGAHG RUSXETFD
P DEHNQRZ QR WHWRANKREHY DG QRAZ WELLY. QSURMRWHAMP LCDNRQDG WL ZWMQ P RQMY
D\MUNKRK WP LCDIRD WH &RP S HWWHUFRQUKP P DMV \WFK 7 ON-RYHU 3URSRVIORU HOMY LOR D
GHIQWH DIUHP HOV\R FRQXPPDM WKAK 7IN-RYHU 3URSRVID QG WH &RP SO \WHBOWW
FRQUXP P DAVAKEK 7EN-RYHUBURSRVODRDA WH\KEMPNR \IKFK GH LQMYH DI UHP HOWZ KHKHURUGRW
ZOMQ KK PRON SHIRG WHD WH &RP S ZIM ZIKQ\ER  BXMGHW @ V DWW \WH
FROMXP P DIRQ R \IXFK 7ON-RYHU3URSROD SO 30UHOMKH &RP SIN 7HIP LADIRY) HH KRZ HHU IRU
WHSXSRHVR \WHWWUH  \WE EXEOIVIERYH DOUH HHHVIQWHWMP 7IN-RYHUSUIRSRODR?
RPRMH ZI@EHGHP HOREHUWH HHIFRARGP RIHWD

7 KH SOV KDYHDJ BHGWDNQ R HYHZ LAODKHERP SO EHUTXUG\R SD WH&RP SO 7HIP LGDIRY) HHRY
PRHWIDRH  RFDIRY \KEMPAR \WH&RP SDQ SD QI D) HI RUAHP HOAFRWY GAAUEHG XQ@EUWH FRIRQ R
WVSUR \ WP HQAZERYH\N®(GS 6SHAD0) DRRY2 ) HAVDQG( [ SHOAV BHILGRQ) RQSDIH
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8 SROWLP LODNRQR \WHO HIHUS JUHP HOAIQ CFFRUEDGFH Z W LW\MP V \KEMPAR SD P HOAR \KH &RP SIQ)
7HP LDIRY) HH DGH A-BWQWHFDHR LQMINRIODG P DMIDOEUHIKHY IWEHQ) DINGRZ GGIHE DG DIWHG B
WH SOUEV \RDARH | OUHVR FRHWHP HJHUE, DQ - SOV WDAZ D/ RKHZ [VH REDI DMG R GR\R XQGHUWHWMP VR
WHO HIHS$ JUHP HAZ LOEH GHHP HE\R BH D LOMMRDODGE P DMIDOEWIFK R \WHO HIHUS JUHP HOWVRUIUDG

DVGHIGHGLIQWHO HIHS JUHP HOV SCU-QAVUIKWLL DO \R UFHYHWHERP SIQ 7HP LODINRY) HHSXUXOQAMR \H
0 HIHUS JUH-P HOADG WH CP RXQIV GHAUEHG \WHIHQ Z L@EHWH VRGB! OGG H FOMYHUWP H3 R 300QA0 HIHUBXE
DOG \WHUUASHRIYH O LIDMY DI DOQWNKH & RP SI). RUW\KEMGADUHY GG 00 R WHUUASHRRYH | RWP HJ FXUBHARY
| XM IBFNKREHY QUHRRLY RILFHY HP SR H O LOIDAY DIHQNV RURKFUU-SUAMHQEBIYHY | RUDD. GRWAKI | HIHG DY
DUAXOR [0 EWIFKR DQ USUHOBIRY Z DUDQN FRYHDQANRUDIUHP HONQWHO HIHUS JUHP HOARUWHI DOUH
R WHP HIHJ RARHWDQLRNRQ/FROMP SDAGE WHO HIHUS JUHP HIWR EHFRQKP P DMG DQGXSRQSD P HYWR

KK &RP SDQ 7HIP L(DIRY)) HH DG WHCP RXQVGHAAUEHG \WHIHOQ (RHR WHERP SI) RUIW\KEMADUHY RUDQ

R WHUUASHRIYH | RUP HJ FXUHARUXAMUH WRANKRTHY QURRY RILFHY HP SBR HY DI LIDM DIHOV RURKH
UBUAHQEIYHY Z LADKDYH DD 1 XUKH QRN RU REQIDIRQ XQG-UKH 0 HIFUS$ JUHP HOAMRUKH P HJHJ RUWH
WEQRNRQ/FROM SOMGE. WHO HIHS JUHP HWV

8 6 ) H3H.DQ GFRP H7D &RQMIXHIAHVR WHO HUHJIRUS 6 + RGHY

7KHIRTZ L) LVDAVAXWRQR WHS 6 |HHDOGRP H\Y FRQHMHIFHVR \WHP HIHUUHHDE CSSTFCEGIR
8 6 KROHY D/GHIQGEHRZ  Z KRHFRP P RQ\KDUA/DUHH FOQIHG | RUFDK SXOKOQMR\WHP HIHU

7KLY QVAXWIRQ CBSIHV RID \R 8 6 KRTHY Z KR KRS FRP P RQ KDWY D 3 FDSMIDDAHW [RUS 6 |HEHID
LGFRP H\E SXUERHY JHHIED  SURSHW KHIB | RULQYIR HWBXUSRWAY QG GRVQRADGAAND). RKMHUS 6 |HHID
i FROIGHDIRY L(FOAQ) Q) |HHDOW WDAP D EH LP SRHS Z W WASHRANR GHALQYHWR HOALGFRP H OQG WH
DIMODAYHP IQP XP \if RUDQ RKHMY FRQUGHDIRQY XQGHMBM GFOORUIRHIQMY \KDAP D EHDSSUFED!\R
WH WRFNKRTHY D/ D UAXOWR \WH P HIHU ) XUHU WY QVAXWIRD GRAY RASXUBRWWR FRQUGHU DIDDSHRV R
8 6 |HHDOGRP H\E DARQWDNP D EHU{BYDQARDS 6 KRTEHQMKWR LW SDMEXTGUFLURXP \WIFH/RUKDAP D
0SSO \R D8 6 KRE-UWDAL \KEVRMR \GHADOWDR HOAKQE-UWH S 6 |HAHIOIGFRP H\Y @ZV LGFOGQ IRU
H OP SB! LOMXUDIFH FRP SOQHY GHIBLY RUBURNHY LQ VHRXUMEY RUPXUHZAHY U XA LOMWY HAFRP SIQHY DG
UHDOHWIM LOYHW HARKVV WEGHY LO VHRXUMY Z KR HBRVYIKH P DUN R P ONHAP HRRGR CFFRXQMY) 8 6 KRTHY
\KEVMPR \WH DOMEDIYH PLQP XP \Bf  SHYRQV \WDAKDYH D I XQRARDOPUHF RMHUKDQ WH 8 6 GRIDU \f
H HP SARJDQ] DIRY LFOQQ) SUYDM | RQEDNRY/  EDQN D5 FHAIQ RXHJ | LDGRDDLQMNMNRDY P XWXD0I XQB/
FHABQH SDMDAY SDNGHIKLSVRURKHUISDN WURKIK HMWY LFOGQY) 6 FRERDARYY RULQMIRLYLQ SINGHIKLSV
RUVKFK RIHUHQIMKY 8 6 KRIHY Z KR KR FRP P RQ KDWY/ D/ SOVWR D KHEIH VADE3B! FRONUKALYH \DBY RU
FROMMRQ WEQLAIRY 8 6 KRIEHY Z KR Z LOKRE GUHA® LOAUHA® RUFRQAUKANHD [ HIXW LOMIALQ WH
KYLYIQ) FRSRDIRD 8 6 KRTHY Z KR CFTXWLHG WHU FRP P RQ KDWY WURKIK \WWH H HFVH R HP SR HH WRFN
ROIRYY RJRNHZ MV LQ FROGHANRD Z W WH SHIRWP DIFH R VHYIFHY KRGHY ZKR RZQ GUHRA® LQAAS® RU
FROMKAYHD  RUP RMR \WHRAMBQAQ) FRP P RQ\WKDUWY DOGKREHYZ KRH HAMHWHUDSSUNOOWKW

7KLY QVAXWIRQ LV EDHS R \WWH SIRMMRQY R \WH &RGH [BSIFCEDRI8 6 7UWDKY UHIXDNRY/ SURP XODM
WHIKQEH MQFADORIQRY DG 0P LQWDAYH XAV D5 SEDKHS SRUMRY R WH 8 6, QMODD5 HYH)H
6HYFH WH 356" DQ5 RKHJ CSSIFTE®! DAKRIMEY HFK D/ FXUMO® 1Q HIHRADY/ R WH GDM KHIR  7KHH
DARRUANY DUH \KEMAIR FKDQIH SRME® RQ D UHURIANYHEDLY DGR \WAK AKOQIH FRXQS O HANKH DFRXUR. R
\WH \WIAP HQW DOG FRIFOMRQ/ VAR WY LQ WY GVAXWIRY 7 KLY AVAXWRQ LY RABGAQY ROWH, 56 RUWH FRAW
DOG\WHLH RUHFRXTS EHVEMPAR FKOIBIH Z KLFK FRXE EHVWBEGHS

) RUSKBRHV/R MY QVAXWWRD WHMP 38 6 KREHJ P HIQVDEHHIADCRZ GUR FRP P ROWKDUWA/\WDAY | RU
8 6 |HHDOGRP HVE] SXERAH/

$  DRIEYIGOW KRIVHWHDAWHORUBMGHR \KHS QMG 6\BIR

¥ DRSRDIRY RURKHJHMW FOWILIHG DVD FRERDIRQIRUS 6 |HEHDOICHRP H\M SXUBRHY FUHDMG RU
RJDQ] HELQRUXQGHMHOY VR \WHS QMWGE\BIMWY 0 MBIMKHIR RUKH' IMURVR &ROP BED
¥ DWW L DFRXZLKQ \WH 8 QWG 6\BMY LV DE®! R H HIAVH SUP DY \XSHYIMRQ RYHJ \WH WKW/

DP LQWMDRQDGRH  RIPRIAS 6 SHIRQY DUH DAKRU] HG \R FROURCOOVEMIQIIOGAMRY/R WH
VIKVIARU L. \KHWAKWAKDY D YOG HBRIMRQLOH | HAKQGHUDSSIFLE®IS 6 7WDXY 5 HIXDNR/R EHWDAG

D/D8 6 SHIRQ RJ
$  DQHABM WHLGRRP HR Z KIFK IV\YEMPARS 6 |HIHDOGRRP H\Y UIDUEBWR IWARXUH
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| DSDNGHIKIS LFOGQ | RALYSXERHDID HOMY RUDWDGI HP HOWRDW LHGD/D SDMGHIKIS IRUS 6 |HEHID
LFRP H\ SXUSRHY KR/ FRP P RQVKDUY WHS 6 |HEHDOLGRRP H\E WD HOAR D SDNV@HULQ WDASDNGHIKLS
ZI@IHHID G-EHGROWHWIM/R \WHSDYGHY DQG\WHIRN MR WHSDNGHIKLS 3DMGHIKISVKRTAQ) FRP P RQ
KDY DG \WWH SDUNGHY \MHUHQ DUA XU HG VR FROKEWRHURZ QWS DGYMRUZ W UASHRAR\KHE FROMTXHGRHVRL \WH
PHJHJ

YHFDXVH WLY GVAAWWRY LY LOMGHG VR EH D JHGHDOWKP P DU RQ® DQG LQAGXDORLEXP WEGRHY P D,
QlIHJ KREHW/R FRP P RQWKDUH/DLHXUIHG VR FROKGMNHURZ QW] DGYRU/WR GHM.P LQH\WHCSSTFDELDN R
WHUXBY QVPXWHG EHBZ DQG WHSDUMX@UW FROMTXHIAR/\RWIHP R WHP HJHURQ D EHH IFDOKRGHUR
FRP P RQ \KDUHY LQFOXAQU WH DSSTFCELON DQG HIHPAR WH DOMCDAYH P LQP XP Wi DQG DO WM G&FDO
IRHIQRURMHME @ZV

7KHUFHSAR DK B 8 6 KREHYIQH FKOQHIRUFRP P R KDWY SXOKOQAR \WH P HJI HJZ LGDEH D\ CE®
WIQLRNR) IRJS 6 |HEHIDOLGFRP H\Y SXSRHY ,Q JHHID D8 6 KRBUZKR WAHYHY FDK LQ H FKOQIH IRU
FRP P RQ\KDLHY SXWXOQAR WHP HIHUZ L@UFRIQ] HACBABDIOQRUGWIRUS 6 [HEHIOGRRP H\I SXERAVIQDD
P RQADTORWHGAIHMFH UL D) BHEHD  WHIPRXQAR DK UFHYHGDG  WHS 6 KROHIVDOXAG
Wi EDAV LQ \WH FRP P RQ KDWY H FKDQIHG WHHMRU S 8 6 KRGV DOWMAG \Bf EDUY LQ FRP P RQ KDWY Z LD
JHHIDE HIXOOKHDP RQAKDAXAK S 6 KREHUSOIGI RUKEK FRP P RQWKDUY/

,1 D8 6 KREHIWVKREQ SHIRGLQWHFRP P ROKDAAKUWHGHGLOWHP HIHUVIUDMMDQRH  \ HUD/
R \WHHIHAYHE@MR \WHP HIH WHIOQRIGRWZ LOEH®Q WP FOSMIDIDQRUGWY / RY \WP AOBMIOIOQ/R
FHVEIQ (RO FRISRIDM KREHY LFXQAQ) LQAVIGOY DHIHHDD \KEBWANRS 6 |HEHDOGRP H\Ef DABU HIHMD
(DM 7KH GBAEMN R D FOSMIDEW UFRIQ] H5 1Q WH H FKOQIH LY VEMAMK @P MR/ || D8 6 KRG
DTG QL HHAEGAWR FRP P ROVKDUA/ DAL HIHMP H/DQG DAL HIHVBURHY WDMKRTHP XWEHMP LGHIOQ
RUGW DOWMMGMY] EDLYDQGKROQ) SHIRGWEIDMY Z W UASHRAR HIFK EBFNR FRP P RO\KDUWY

, QRP DIRQS5 FHBRINY DQGYOANXS: MKRGQ)

3D PHQNP DGHR S 6 KRTHYIQH FOQIH I RUFRP P RQ\KDU SXUKOQNR WHP HIHUP D BH\MEMANVXQEU
FHVEIQ AU VB R LQRUP DIRQ WBRWY DOG ELANXS Z WKRTQ) DAD DM R 7R DRG EDANKS
ZUIWKREBQ D8 6 KREHUWDAGRY RARKHZ M HXEDK 0D H HP SWRQ \KRXT FRP SBIM DOG UMD , QMEID
SHHXHGHYEH) RP ©  AHWA LQ) WHKRGHILVDS 6 SHIRQ WH I SD HULGHQIEDNRQ QP BHUSIRIGHG LV
FRUHRNDQGWH KREE-ULY QRAKEMFR ECFNKS Z WKRTQ)

YIANXS Z MKRTQ) IVRADQDEAMRION $Q [P RXQNZ IWKHT XQEHMWHEDANXS Z IWKRTQ) XBVP D EH
UHXQEHG RUFUHAWG DIDQMD 8 6 KRTUHIVS 6 |HHDOGFRP H\E QCE@W U DY L WDAKRTEHU I XUMKHY \KH
UG LQ RP DIRQVR WH, QAMID0E HYHXHBHYFHLQDWP HY P OQIHU8 6 KRGEHY VKRXES FROXOWWHURZ QY
DGMRY UIDEQ) \WH CESTDIRQ R ETANXS Z MKRTQ) LQ \WHUSOMAXOU AP \WER-Y OQG \WH DDOEON R
DOGSURAHEXUHI RURBEIQQY DQH HP SNRQIURP ELANKS Z WKRTQ)

7KH8 6 |HH.DOIGRRP HWY FRQHTXHOAHY GHPUEHG DERYH DUH QRMOMIGHG R FROWAIXM D FRP SBIM
GHFUSWRQR DO FROMTXHCRHY UHIDAWQ) VR WH P HLIHU Y4-FDXVH LA YIGXDORLLRXP WRGQRHVP Dy GlLIHU HOFK
WRANKRTHU VKRX@ FROKOWHURZ QW] DGYWRU UHIDUEQ) WH DSSAFDEL@N R WH UXBV GAPXWHS DERYH R
WH WRRNKRTEHU DOG WH SCUABX@UME H IHRV VR WH WRRNKRGHUR WH P HIHULQ QIKWR KK WRENKRGH IV

SDUARX@UALLFXP \WEQRHY DG WHDSSTEDWROR WM GFDCDQGQRO8 6 W @ZV

5HXODW) $ SSLIRDY

( DA R WH SOV KDY DI UHHS XSRQWWH WP VDG VVEMPAR WH FROEMR/AFWRIW LOWKHO. HIHS JUHP HOW
R XVH LW UHDRCIEGI EHWH | RIWVRVENH RUFDXVHWR EHVENHD DICAMRQY DGR GR RUFDAOHWR EHGRGH DG \R DAY
DG FRRSHIDA Z W WH RMHUSDMV IO GRQY DIDWLQIV GHFHADLY W | XOLADDIDFRQAWRY DESOFCEG! R \KFK SO
SXOKOQMRWHO HIHS JUH-P HADGE VR FROUKP P DM OQG P ONH H I HAMYH DV SURP S® DY SIIRNTE®! \WH P HJHJ
DQG WH REHJWBQLRNRY FROAP SDMG B \WH 0 HIHJ$ JUHP HWV, Q SOUMEX@U \WWH SOV DUH BITXLHG \R XVH
WDRIEG BRI IRWW L RBEIQDIGHHWDY FROHONV CESURYDY DAKRU DIRQ/RUZ DYHY | URP JRYHGP HABD
DARRUANY DQGP DNHODGHHARDY U IMADARYY [ LAYV DG QRIFHVZ W DY JRYHEP HMBCDAKRIN DG (L H HXM
DG GHIVHU D) DSAMRID IR OV GREXP HOV RU LOAKP HOV GHFHADY R FRQXP P DM WH QMR
FROMP SOAG B \WH 0 HJIHUS JUHP HOVH FHBWLQ HIFK FDH DV ZRX@ RUZ RX@ WDRIED EH H SHWG \R
FROAMDAM RUUHXONQ DY EHIRP HE&RJAWRD DVGHIGHSEHBZ  RUDVARQHQMGWRIQZ UMEY B\ \WH SO\ WH
0 HIHB JUHP HOW
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+ RZ HYHJ Z W UASHAAIR \KH 6 SHALLLHG 5 HTXLUHG 5 HIXDRY $ SSURYDY DY GHIGHS EHBZ. - 30UHAZ LODQRAEH
REQIDMG R \BNH RUUH DO P \ENGQY  RUVR DI UHH R WIWDH LADAV \WH&RP SOQ RUDQ R IW\KEMADUHY | RP
VNG RUMHWDQQ) 1URP \INGQI [ DRIRY RURVKIHAR H AT FROGMRD TP MIMRY UMMANRY DIUHP HWRU
IR HWZ KIFK  LQAVIGOD RU\RIHKHU Z W DDRK-U KK DRIRYY WMMANRY/ FREEMRYY QP MINRYY RJ
UL HQWLP SRHGZ LW UASHRR \WH 6 SHALLHG 5 HTXUHG 5 HIXDRY $ SSURYTY Z RX@ RUZ RXG WDRIED EH
H SHAME\R

¥ WXOWD&RP S3Q 0 DMUDS GHYH( [THAW

$  KDHWHHIHRAR BTXULGQ) 3OUHQARUDD R WD LIDM/AR SURMGHDQ). P DMIDOGH. JXOUDQN NH-S Z HD
FCBABCP DQMIDGRH FOSMIOQWANRY RURKHUFRP P WG FDBMIDKSSRIWLFOGQ) UHQKUIGFH RUMP LaU
DIUHHP HOARUDUDQIHP HAZ LW UASHPARWWHERP SOQ RUDD. R IVAKEMADUHY REHAKDQD/AHNVRWLQ
FRQMP SDMG B\ RUGHFHAMBAG B WH BXVGHV SOQ RUI LCDADOSURVANRDY \KEP WG B\ 3DUHARUKH
DSSTHCEGIDNLADAMR 30MQARWH: LWARQIQ?2 |IFHR WH&RP P MRGHUR |, QXUDNFHIQFRQGHARQZ LK
WHILDY RJ

¥  BEHP DMIBODIG BoYHYHWR 3 DHNIG IW\XEMADUH \BNHQDVDZ KRB SURVIGHG\WDWRUSXUIERH/R \KLY
EX@W3 DHNQG W \XEM A DUH FRGBANHD Z LOEHGHP HG\WREHR \WH\CP H\M] HDQG A | LCDOADD
DGRKHZ MH D/&RP SR DG IWNEMADUHY \EINHQDVDZ KR®A

- HUHHULQWMY/SUR | WP QAR D) \KAK 0D FROGURY TP MIMRY UAMELRY DIUHP HWRUUTXULHP HON
VIND LQAYIGOD RULQ \WH DIJUIDM Z W D) RKHJ VWAK FROBMRYY TP LMIMRY/ UAKURNRDY DIUHP HON RU
UL HOV DVDR 9 ERRP HERIBURT : HUH HUQWLY'SUR \ \NBAP HOAR WH? 6SHALLHG S HTXUWHGS HIXORY
$SSIRYDY D/ \RIHKHU L \WH) RP $ (L0 Z W DQGOSSIRYOOR WH:  WARQMQ2 1IIFHR WH&RP P MWRGHUR
,QXUFH UHDAMG \R WH DFDAVMRQ R FROMOR %&, EHQ) WH 3: DARQIQ $SSIRID L WH IO R
CRIVLFDARQ DG UBSRWRIP SXOXOQAR\RH+ 65 $ FAZ AW \KH) HGHIDOY UDGH&RP P MWIRQDQGWHS QUKW LYIMRD
R \WHS QIWGE\BM/' HEOWY HOAR - XWIAH DOG H SILDAR) RUWIP LCDIRQR 0Q) CSSOFCEGIZ DM SHIRG D600
H WOIRQ/WHIR  XQEUWH +65 $ FWDQG UL WHILOQ) Z W 06 QRO GVIBSURYIDE. WH7H D/' HEOWY HOAR
JQXIDGFHR WH) ,1  110Q) \WEP WG E\ 3DBOARWKH7H D/ HEOWW HQAR |, QUXUDCRH SXUXOQAR R
WH7H DV, QXUDIFH&RGHI ROWHIGRUHFWFTXMMROR FROURCE! 30MR %68, EHQ) \WH3 7H Dv$ SSURYDD

$ QKW

8 QEUWH + 65 $ PADGE UHDAG GV WH &RP SIQ 30UHQADGG 0 HIHUGXE FOQRAFRQXP P DM \KH P HJHU
XQMDKHERP SI) D5 3DHOAKDYH CRIVLHG\KH) HEHIIO7 UDGH&RP P WIRQ DG WHS QUK LYIMRQR \WHS QWG
GVIMY' HBOUW HQAR - XWEHR \WHP HIHUDQG | XUMNKHG\MHP Z W FHYEQLQ RIP DNRQ DG P DMUIDY U R \KH
P H.JHU DG \WH CSSTFCE®! Z M) SHIRGY KDYH H SIUHG RUHI® WP LCDIRQ KDV EHHD JUDQAG B\ \WH CESIFCE®!
DIHAHY 7KH H SWDARY RUWMP ICDIR) R \KH Z DM SHIRGY P HIQV \WH SO KDYH \DILHG \WH W-IXDRY
UATXLUHP HQW XQEHUWKH + DIWGFRWIE RACR $ QUKW P SURYHP HONS FAR DVIP HIGHS \WH3+65 $PV 7KH
&RP SI) DG 3DUHRNLBE WH WNXLUHG GRIVLFDIRQY Z W \KH) HEHDO7 UDGH & RP P IMRQ DGG WHS QMUKWY LYIMRQ
R WHS QUMG 6\BIRY' HSDWW HOAR - XWIFH RQ 3% XIXWV @DQG WFHYHS RIFHR HO® \MP LLDMRQ R WH
Z DWW SHIFRGRO@4@ DGROS@H®  WHZ DM SHIRGXQ@EHH+ 65 $ PV SWG@

, QUXUDGRHDQG2 WHUS HIXODALY 0 DALY

7KH IQXUIFH @7 VDG WIXOIRYR DD 8 6 WHAW DG \WH' IMMPAR &ROP LD JHIHIDED WXUH WDV
EH RUH WH CFDOVMR) R FRQVROR D LQUKUIGFH FRP SO HWHUAKURXIK \WH CFDAMMRQ R RUP HIHUZ W WH
LQXUDFHARP S0 RUDKRTQ) FRP SIQ R \WDNQAUDGFHFRP S WHCFTXWLQY SOV P XWWRRBIQ CESURYDO! URP

WH LOXUDGFH UIX@RUR WH LOXUIGRH FRP SO0 VMBMR GRP IFLBH , Q DEAWR) POQ 8 6 WBM LQXUIFH @Z V
UATXLUH SURUCRINVLFDARQ VR \KIM LOUKUDGFH G-S0M HOWR DQCFDXAMMRQ R FRQUROR DGR GRP LHLADY LQXKUDFH
FRP S GRQ) EXMGHW LQ WDAMEIA LI \KH CFTXMMRQ Z RXT UAKGMQ \SHALLHG GYHY R P DN-AFRFHMDARD

 KUBIWHH SURUGRINVLFDIRQ WM/ GR QRADAKRL H\KH WEIM LOMXUDGFH G50 HOWAR GVESSURYH \WH CFTXMUR)
R FRQUROWH DARRU] HUXDRY CRNRQLQ\WH O HRAMG WM LFOQQ) UNXLIQY \KHLQXUDGFHARP SO R AFDH
DG AR QRQ) AHMEQ WSHY R BXMGHW LQ \WH O HRMG WBM RUGHD LY D TFHOH \R GR BXMQHN 1Q WH

DTHAMG WM LI SDAWPXOURRQEMRQ/H IMXAK D/ \AXEMEQIDD GWHIQ) R FRP SHIMRQLQDQY HR BXMCHWVIQ
XA WEAM

$ SSIFDARYY RUCRINLEDNRQY LQ FRIGHRIRD Z LW \WH P HJ HURUWH FKDQIHYLQ FROUROR! YDURXV\KEMGDUHVR
WH&RP SI) WDAPD. BH GHP HG \R RFFXUDY D AKXO\R \WH P HIHUKDYH BHHD RUZ LOEH ILBG  SXOXDQR \KH
0 HJHU $JUHP HOV ZIWW YOURXY 8 6 VDM UDXDRY DAKRLNY LFOAQ) WH : DARQIQ 21IIFH R \H
&RP P IMRIHR , QXUIFHDG\WWH7H D/ HEOW HOMR , QXUDGFH
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$ GHRAIK \WH&RP SO0 DQG 3CUHOAGR GRAH SHRAKHH B XDRY DANRIMAVR UNHDY MIQI LFDQAFRGFHOY
1Q FROGHANRQ Z MK \WHUUYLEEZ. R \KH P HUJHU \IHUH LY QR DWKUDFH \WDWKH & RP S DQG 3DHOAZ LOORBVRQ DD
5 HIXUWHG 5 HIXDRY $ SSIRYDY RQ DWP HY EDMY LI DADTD RUWDAKHH CESURYDY Z LAQRALGFOGH D UAIIRIR)
FROGUR) P WBNRQ RUUATXLUHP HWKDAZ RXQB WL I HUD 93X BHORP H&RQEMRY Z KIFK LOVKFK FDH Z RXTB SHP LW
WH&RP SO 3DUHDARJO HIHJBXE WR UH XVH VR FEVH WH\WNDQLAMRYY FROMP SDMG B WHO HIHJS JUHP HOADGG
FRQUXP P DMWWHP HIHU

2 \KHARDIQ\WH CSSURYDY DQG CRIVLFDIRQY GAAUEHG CERYH WHERP SIQ. 30UHQADQG0 HIHUBXE DUHQRAY. DU
R D) P DAUDCUIXDRY CESURYDY UTTXUHGWR EHRBEIGHS RUZ DM SHIRG/UBTXUHGWR H SIUH DWUAKHP DNQ
R DILIY | \WH SO/ GVFRYHWDARKHUCSSURYDY RUI LAV DG Z DM SHIRG/DHGHHADY WH Z LOVHN\R
RAMIQRUFRP SO Z W\KHP  DONRXIK DVLVAKHFD/HZ W \WH B XORLY  CESURYDY GAAUEHG CERYH WHHADDEH@R
DAKUIIFHWDAKH Z LOEHRBEICGHERQDWP HY EDUY Ll DADD

P HHHJIQO WV S\ WP HOMR \KH 35 HTIXWHG 5 HIXORY $SSIRYDY D/ \WWOHKHD L WH: DWRQUQ
$ SSIRYDOOEG WL \WH7H Dv$ SSIRYDD

) HVDQG( [ SHOH

([ FFBNDY GARUEHG XQGHUR 7TKHO HIHUSIUHPHOY  &RPSDQ 7HPLCDIRY) HH BHILQRQ) RQSDIH_ DG
37KH 0 HIHU $IUHPHA?  SHIXDWRY $SSIRDY EHLQRQ) RQ SDH__ ODIHV DG H SHOAY LGRS 1Q
FROQHARQZ WMKHO HIHUS JUHHP HMKHP HIHUDGG WHWEQLRAIRQY FROAP SDAGEL \WHO HLIHUS JUHP HZ LaD
EHSOGE WH SOW LGRXUIQY \WRH | HY DG H SHOHY Z KHKMHURUGQRAMKH P HIHULY FRQMP P DMG H F-BAKDV
SO LOBD \WHFRWR \WHILAQ) 1HA/Z W BASHPARKHS HIXALHGS HIXDRY $ SSURYDY DOGWHI LOQ SXOKOQV

WR\KH+ 65 $ FW7REDI HA/DQG H SHOHV LARXUHG RUR BHICRXUBG B WHERP SIQ LQ FRQGHANRD Z [\ \KH P HIHJ
DUHHXIP DAG DAV H\R EHDYI RGBZ V

" HAULSWRQ $ P RXQNV
) ICDGADCOGA\RY |H/DQGH SHOAY
/ HIDOH/DOGH SHOH/
3R\ VRIAMBNRQI HV
6( & 1LaQ) 1HV
3UQNY DYGP DAY H SHOH/
7ROD
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7KYSIR\ WBAP HWDQG\WHGERP® HWIGFRERIDAGE. UH HIMFHIQWYSUR \ \WBAP HOADQG D) WHIDAMGRUDD
WEAP HONV FRQEQIRZ D GRN.GQ) AP HOV Z LMOQ\KHP HIQQ) R \WH 3UYDM 6HXUMEY/ MIDARQS5 HRP $ FW
R 6RP HR \KHIRZ D5 GRN.GQ) \WEAP HONVFOQEHIG-QNLGE. WHXVHR \MP VKK D/2 EHIHYHY 3H SHRW
3P0 3ZIAY SWRXE FFRXG S\HHY 3 LQMIB/ *SMOQY S HAP DM/ 2 DQIASDM RURKHUFRP SOUEGI\MP V
RUWHFRHIHR \KFK WP V + RZ HYHJ QRADID RZ DG GRNQ \WBAP HOV FRQIEIQWHH LGHMA LI Z RB/ 7KHH
IRZ DG GRNQ) WIAP HN LGFOGH DIDP DY WDADUH CRABHIDAG R SUMHOAY DRV RUPXUMQAFRGEMRQY RUOKDALLH
RMMRUFCOIDAV 7KH CBSHUIQ D QP BHUR  SORHY/ WURKIKRAMMY SUR\  \WBIARP HOADGG \H GRRP HOW
LFRERDAG B\ UHHHEFH QWY SIR \ WBRP HADQG LGFOGH WERP HON UIDEQ) LQMIRYY EHIH YV RUPXUHNV
H SHABIRY FRFHOQ [P RY RMHUWQIV \KH P HIHJ UIXDRY DSSRYDY DG WHWP L) R WH P HIHU WH
LOBMMHVLQZ KLIFK WH&RP SDQ RSHIDAMY DG RMHMEBRP HOVUADMY \RWHERP SO VI XMUHSHIRP DFH

7 KHP HJI HV\XEVMRAR UMWY DG XRHMRIQIY [GFOGQ)

T  WDMAH&RPSI) DQG 30UQMP D EH XIE®! R FRP SBIM \WH P HJHUBHFDAH CPRQY RKHU WDRY
FROGURYY R \WH FRIQ) R \WH P HIHJ D/ GABIGG LQ WH VFRIRD WBG 3 7KH 0 HIHU $IUHP HOAR
SRBWRY/\RWHEBMQ EHILQQQ) RQSDIH_ PD QRAB-\DILHGRUZ OYHG

T XEHWEQN DARWHWP LQ) R \WHFRMQ) R WHP HIHU

F WHLIBEON R FRP SOIMWH P HIHJGH W \WH | OUH W REVMEEQ WH UHTXMAM DESURYDOR. WH WRFNKRCHY

RUWH | DOUHR VDIV RHUFRQBWRO/ VR \WHFBRIQ) R \KH P HIHU LGFOGQ \WDAD JRYHIP HEOHMWY
PD SRKIEWGHD RUUH XVHVR JUIQAZSSURYDO RARHFRQKP P DIRQR WHP HIHJ

f  IQMEBSHN

T WHRFPUHFHR 00 HHWAGYHRIRKHUALRP WEFH/ \WDAFRXCS JLYH UNH VR WHMP LCDMRQ R WH
0 HIHB JUHP HW

$  UMVUHDMG\RAMXSIROR P ODIHP HOAVDRQINRI URP WHE&RP SO0 WRYIRQ) EXMCHVRSHDIRY/GH
RWHP HIH

T WHHIHAR WHDQQRX P HWR \WHP HIHURQWH & RP SO0 v UHIMRQKLSV Z WK IWIQMUHE/ RSHIDMY
UAXOVDGEMQHWIHHIED  DQG

1 WHRAMRPHR D) GIDOSIRFHEQV \R WH H WOMQUWDME DIDQMMAH &RP SI) 30UHOARU RKHY
| RIBZ LQJ \KHDQQRXQAHP HAR \WHP HIHU DV/Z HIDV\KH& RP SO0 W/ 006 3 CUHAY P DRI HP HAKV UASROH
WD R \WHORWP HQMRQHGI CRRY

) RUD @WAXAWRQ R | CRRLY WDAFRX@S FDX\VH CRXDOUAXOV \R GLIHJP DMIDD 1URP \WRH FROMP SIAG B
IRZ DG GRNQ) WEAP HONV \HHWHHRIRQ FCBMRGHG?5 W) CRRY LOWHE&RP SIQ V$ QQO06 HERWRY) RP
. IRUOWHIMADD HUHEG' HHPEHU EVHTXHOM XOUM® 5HFRWRQ) RP 4 DQGRKM-UILOQIVZ LK
WHB( & BHWHVHRIROR \MYSUR \ \WBAP HONEHBZ @52 KHIH<RX &DQ) LGG$GAWRI0 QRPDIRY RQSIH

BKRGRH  RUPRMR WHH UMY RUXGHIBQNY P DMIDT H RUMKRXE XQGHOLQ) DAXP SWRQY SURYH
LFRUMPAVCRXOOUAKOVP D YOI P DALDD |URP \WRVHIQAFDAGRUDQIASDAGE, \XFK |RZ 06 GRN.G) AP HOV
© KLG!WH QIR 1 CRRY SUMVHIAG KHIH 1Y FROIGHIHG WBUAHQBMYH (R \KFK OWWKRX@S EH FROIGHIG \R EH D
FRP SBINM BIMP HOVR DD SRMDMD UMY DQG XQFHIEQNY 8 GDMAG ICRRY PD - SUMHMUIQ LFOQAVDEAWRID
REWIFGV\R \WHU-OD] DIRQR |RZ DG GRAQ) WP HOW

) RZ 06 ERNG) WIMP HOVVGHIN R DVR \WH@MRQZKIEK \WH O P OGH ([ AF-BAD/H SBKO UTXUG
XQEHUI HGHIDOHRUMEY @ \ RUWH UXBV OOG U XDIRY/R WHE( & WHERP ST GRVQRADIXP HDQ REQIDIRY
R XSADM RUUYMVH 0D |RZ DG GRAQ) WA HW Z KHKHU D/ D BAXOVR QG LQRP DIRD 1 XUMUH HAHON RU
RKHZ M <RX WKRX@ QRASTFH XQGH UHIDIFH RQ IRZ DG GRNG WA HV $ @IRZ DG GRNG \WEAP HOV
DMIEXEEGIVRWHERP SO0 DUHH SUMO TXOOLHGE \WHHFDAURIDY WP HW

7KH IQRP DIRQ FRQEIGHS RQ RU FROIGHRRMG \R ) Z HEVWWY UH HBGRHG LQ WY SUR\  \NBIAP HOADLIH QRW
LFRERDAGE. UH HIHFHIQRWYSUR \ WP HQV
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3DUHQW $ P HIFDQ) OP 1O 0 X\WMDQ QKUDFH&RP SDQ. 6,

3OUQAVD:  DWFRMQVRAN LOXUIDFHFRP SO LVDZKRD RZ GGWKEMGDY R $P) P + RBQIV D: WRQIQ
FRISRIDIR) 7 KH XGWP DM SCUHOAHQIMY R 30BOAVS$) ,0 +& D:  WARQIQ P XWDOLQXUIFH KRTEQ) FRP S0 DG
WHRZ GUR R WHYRIY \HXUMA/R $P) [P + REQIV$) ,0 +& RIHYDFRP SHKHMYHUDJHR SURSHW
DOG FDXOIV LQXUDGFHSURGEN LFOGQ) DARP RELB! KRP HRZ GHY FRP P HIADD 1 0P DGUDGRK. @ HOGG XP EWHID
FRHDIHWURIK IW LQXIDGFH MEMADUHY (IDMG3$ ([ FHDQVE $ 0 %4-WAS P HIFDD) CPLO 1V \WH QDR
W QUHWVSUIRSHW QG FDXOOV LQXDEFH JIRXS $),0 +& IV LFOGG IQ WH ) RIMH  OMWR @URW
FRP SOQHY $ GRMRIDIQRP DNRQ CERWS P HIFID ) [P LO IV FRQEIGHS LQ W SYXETE [LOQIV Z W \KH :  WRQIQ
2 11LIFHR \WH&RP P MRGHUR |, QKUDFH

0 HOHJBXE 7UGHMGXSHIRY, GF

0 HJHUBXE D' HIZ DHFRERDIRQDGZ KRD RZ GG\KEMADY R 30HAZ DVIRP HE\RBD [RAKHSXERH
R HYDILQY LQWH P HIHJDQG \WH RAHUMEQORAIRYY FROMP SDMG B\ \WHO HIHUS JUHP HOVO HIHUGXE KD/ QRW

HIDHG QD) EXMGHY RKHUWDR LQ FROGHRAIRD Z W WH P HIHJDQG \WH RMHUMBQORAIRQY FRQAP SDMG B\ WH
0 HIHB JUBHP HW

7KH&RP SO %RZ KHDG 6SHADOV + RTQIV, GF

7KH&RPSI) IV WH KRIEQ) FRPSI) R WH ORZKHDG * RS FROMMY R 968, %&, DG %86, TKH
YRZKHIG* RS ZDVIRKQEEGIQBHBAPEH)  7KH&RP SIQ VD' HIY DHFRSRIDIRQWDWZ DV LFRSRIDMGLQ
0D R DG QMG RQWH 1<6( RQO D 7KH YRZ KHIG * URXS LV D JURZ QY \SHADBY LQKUGFH
BXMGHN SIRMAQ) FDAXOEV SUR HMRIDOMCELMN DQG KHIGNFDUH QEELOW LQUKUIGRH SUIRGEN 7 KHYRZ KHIG* URXS
ZDVIRQEGE OGWVOGE LQGMY YHMIQO U 6Ly 7KHYRZ KHIG* URKSIVP DOHP HQAMP LVFRP SRHGR
KUK® H SHIHFHG DG UASRAG LOGMY  YHMIDY ZLWK GHFOGY R LQAYIGDD WAFHMXOXQGHZ MY DG
P DQIHP HQW SHUHIFH 7 KHYRZ KHIG* URXSIVSUIRGAWDHGHIVHIGWMRIK IR FRP SBP HOBLY XQEHZ UMY
P RGHY GAUIGHS W \XKSSRIWAXWELCDE®! DG SUR MIEG! JURZ W CRIRW P DNHAR FBY D 2 RIIW P R3-DIRU @UH
FRPSB  KUIKHUVHYHIW UMWY DG D3 AIMED P REHD Z KIFK LGFOGHY %DBHD 6SHALDEY DQG RKHU\P DIDEXMQHN
RIHIQIV 3H S | RUVP DIBUMP SBU DG WDDEGIBMGHY

7 KH SRIFLHY WWH 9RZ KHDG * URXS Z UMWY DUH LWKHS RQ 30U SCBHU XQEHU 30UHQAY CESTFTE®! \WEMADY 1V
@PHWRIK %68, \KH&RP SDQ 1V Z KRDD RZ GH5 OFHQHS SIRGAHUDIHR EMADY OJG IHOMXUG W
%&, WH &RPSIQ IV ZKRD RZQHS LOKIGFH FRPSDQ. WEMADY  1Q H FKDQIH IRUD FHAQ) 1HH $ GAURID
LQRP DIRQIERVWHERP ST LV FRQEIGHG LW SXECF LIV FHMBQR Z KIFK DHIGFRSRIDAGE. U1 HMFHIQR
VSUR\ ABAP HQWY

) RUP RUA LQ RUP DIRQ CERXVWINH &RP SIQ. WHH3, P SRUBQWVQRIPDIRQ 5HIDLEQ) WHERPSDQ 2 &RPSIQ)
YORNIURXQG DQG?: KHH<RX &DQ) LQG$GEEWRTI0,QRPDIRY EHILQQQ) ROSDIHY_ 06 WASHRAHD 7KH
&RP SIQ 1V , QMOHAZ HEVIM DG WH LQRIP DR FRQBIGHS \WHHMQ RU FROGHAMS WHHR 1V CRMOQMGG \R EH
LFRERDME. UHHHIFHIQRWMYSUR \ AP HQV
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' DM 7P HDQG3 @FH

7KH\GHADOP HHMY Z OFHKHBROS@4@  FRP P HIAQ) DA@( DAMOW H RUDAI) DRRXUP HOARU
SRUSRQ-P HOARHIR  LQ D YLWWOOP HAMY |RUP DARQD <RX Z LGDEH CEGIVR DARGG \WH\SHADOP HHIMY RQICH DAKH
Z HEVAM\VAWRIW BHBZ DQG YRM\ RXUFRP P RO\KDUAYHBRIRQFDD LI \ RXZ DK

. HBVW =@

: HEHIHYH WLV LV \WWH P RIH | HRAMH DBSURTFK | RUHITEQQ) \WRANKREE-U DWIEDRH DOG SDMALSDARD 2 QICH
FKHAN 1Q Z LODEHILQ DAS@ ( DAMQWP H DG\ RX \KRX@S DEBRZ. TP SO WP H | RUH FKHAN 1O SURFHBUWY <RX Z LD
QHHG WH FRQMROQP BHUIRXQG RQ\ RWUSIR | FDUE RUYRIGY LOXKARQ I RP 10O RUGHUVR SOMASDM LQ WH\SHADD
PHAMY LGFOGQ YRMY \RXUFRPPRQ KBV | \ RX HIFRXQMJ WKQFDOGLILEXOW CFFHMGQ) WH \SHADD
PHAMY RUGAUQ) \WH\GHADOP HAMY D \KSSRWICH Z LGDEH DYDME®! RQ WH GULQ SUH R \WH \GHADOP HANY
Z HIW 2 GFH RQICH CFAHW/AR WH\SHALDOP HAMY LVRSHD WIRFNKREEHYP D \KEP IWIXHWRQY SHUHOAR P HAMY)
POWLY Ul 0 \WURKIK \KH\GHADOP HAMY Z HEIW <RX Z LEDGHHG WH FRQIROQP EHUIRXQG RQ\ RXUSIR \ FOGRU
YR LOMKARQIRP LORGEHMR\KEP IMTXHANRDY 4 XHIRQY SHWHWR P HAMY P DAKLY Z LEHDOZ HIG GUQ)
WHP HAMY \VEMPAR P HFRQXIIQN

7KHSXSRHR WH\SHADOP HHIMY 1Y | RUMRANKRIEHY \R FROUGHUDOG YRM XSRQWH DEFRSWRO R \WHO HIHU
3URSRVDD WH&RP SHRDIRQS GYMRY 3URSRVDD DQG WHS GRXP HVBURSRDDS FRS\ R \KHO HIHUS JUHP HQAY
DIEFAKHG R KLY SUR | MBAP HOADVS QCH $ 7KLYSUR \ \WBAP HQADQG \WHHFBRWHG IRP R SIR\ DUH I LEHQ)
P DOG\R WHWRANKRTEHY RQRUCERAM@H@

5HRG' DMDQG4 XRXP

$ OWFANREHY R WFRGD/R WHS5 HRG' DM DH HOV®G \R BHFHYH CRIFHR DG \R YRM DAMKH\GHADD

PHIMY RUDADD DORXP HOVRUSRWERGP HOMMHIR $ VR WHSHRG' DM FRP P RQ\KDU/Z HH
LDAXHG DG RANMBE Q)

7 KH SUAHIFH DAKH \SHADOP HAMY) YLWWDD RUB! SUR\ R \KHKRGHYR DP DU 1O YR SRZ HJUR WH
[MXHG DG RAMBQAQ) AR P RQVKOUHY HOM®BG\R YRMRQWHS HRG' DMZ LOFROMMMD TXRXP  SHIP W) WH
&RP S \R AROGANWBXMGHN DARH\S-ADOP HAMY  30UHNEHH LADD RZ Q/ DQGZ LORZ QDVR WHAMR \WH
\G-ADOP HHNY  DAGDIV FRP P RQ\KDW 3DUHAKDY DIUHG\R YRM RUFDAHWR EHYRMG Q. ARPP RQ
KO/ EHHIADD RZGHGER IWRUDD R IWOHLADMY Z KIFK GRAY QRNGFOGHWH %RZ KHIG* URXS  RUZ KIFK MRU
D0 R WDOILADMY Z KIFK GRAYQRMCFOCHWWHYRZ KHIG* URXS  KDV\KH SRZ HAR FDOHVR EHYRMG LQIDYRUR WH
0 HIHJ3URSROD 3R LHY WHRHYHS EXAP DUNHG DY CEWMQIRQY Z LODEH LGFOGHS LQ WH FOBXOMRQ R \WH QP BHUR
\KOUA/ FRUGHIHG\R EHSUAHADAKH\S-ADCP HANMY

$ @URANKROHY R WFRG DUH LQMWMG \R YLUWDED DWOG WH \SHADOP HHMY  <RXUYRM LV YHY  LP SRVIQW
WIDBBWR \WHQ® BHUR FRP P RQWKDUAA RXRZ Q

5 HIXUWHG 6 WANKRT@HJ9 RV IRUWHO HOHJ

7 KHP HIHJFDQERAEH FRP SBIMG Z WRXWKHDSSIROR L WHKRTHYR DABDMDP CNMUMY R DEWKHG DOG

RAMBOAQ) FRP P ROWKIUWA/OQG L WHKRTHYR DABDIMD P CNULY R \KH IWKHG DQG RAMBAQ) FRP P RQKDUY
RZQGE \WH6XEMPASWWNKRTHY 3XUXOQMR RUB QZV HIFK FRP P RQKOH LV HOMBG \R RH  YRM SHU
FRPPRQ WKOH ,Q DEAMRY \WH 0 HIHJ$ JUHP HOAP DN/ \WWH DSSURDDE!  \KH MBRNKRTHY DQG \KH 6XEWANV
GVRANKRTHYR \WWHO HJHJ3URSRVOD FRIEMNRQWR \WH SO REQ DIRQY\R FRQKP P DMWHP HJH , | \ RXIDOR

YRMROWHO HJH3URSROD\WHH | HAAZ LAEHWH\LP HDV/DYRMDI CIQAKHDERSWRQR WHO HIHB JUHP HOW

$ SSIRYDOR WH &RP SHODIRDS GYVRY  3URSRVIDUHTXLIY/ \WH O LLUP DAYH YRMR D P DMWY R \WWH FRP P RO
KDL/ SUAHQALAODm RUB. SUR\ DAKH\SHADCP HHMY 06 HMMBG\R YRMDARH\SHADCP HHMY) 7KLY YRMZ LGD
EHRQDQRQEQAQ) DBWRY EDAY

$ SSURYDCR \WHS$ QAXUEP HYBURSRVDOUHNXALAAKHD LUP DAYHYRMR DP DNRUMY R WHFRP P ROVKDU/ SUAHV
YLD RUB. SR\ DANH\GHADCP HMY DOGHN@G\R YRMDARH\SHADCP HANY

([ FBWRUWH 1 RO5 HROHG ' LUHARY LQ \WHUFCECAMEY D/ P HP EHY R \WH 9RDE QR H HRXAWH RILFFHURU
AURRUR \WH&RP SOQ KDVP DEHDQ UHFRP P HIDIRQHWHUIQVKSSRWR RUQRSSRIMRQWR\KHO HIHUBURSRID
7 KH %ROLG UHFRP P HIB/ WD RX YRM?) 257 \WHO HIHJ3URSRDD®) 25~ WH &RP SHODIRQS GYMRY 3URSRID
DQ5) 25" \WHS GRXP HYBURSRD
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(KR WH1 RQ5 HRMWHG' IWHRARY DQGH HRAWHRIIFHY R WH&RP SDQ \WDADUH WRANKRCGHY KDV IQ RP HG
\WH&RP SR \WWDADVR \WHAMR WLYSUR \ MR HQAKHRUMKHLOMIB/ R YRIMLOQI DYRUR \WHO HIHJ3URSRDD

* 3& ) XQ@G DV DVURANKRGHJR WH&RP SR RZQQ) D8SWR LP DIMD R WHARPPRQWDHW/D/R \WH
S5HRG' DM KDVIQRP HSWH&RP SO \WDADVR \WHAEMR WLYVSUR\ MEMP HQMWOQMGB/ R YRMLQIDYRUR \WWH
0 HJHBWRSRO

Y4R\HJ1 RQ 9RM/

.1\ RX D D WRANKREE-U Z KR KRGV \ RXUFRP P RQ KDLV 1Q 3 \WHHAQP H \WURXIK D EUR\HU EDQN RURWHU
@RPIQH SBDH EH 7 D WD RX Z LOQHG \R | RIZ WH QUHRIRYY SIRMGG B\ \IKFK EURNHU EDQN RUGRP LGHH
UWIDEQ) KRZ \R LOXKPAMVIR YRM\ RUFRP P RO\KDUA/ DARH\SHADOP HHIMY $ EURNHU EDON RURKHUGRP LGHHY
CELOW W YRM \ RAUFRP P RQ KDWY IRU\ RX LV JRTHGHG B\ WH XV R YOURXY (DIRIDODOG UHILRDOV-RXUMAY/
H AOQIHY © LR RXUVGHALLE LOXWKAIRY D EIR\HJ EDON RURKHUGRP LGHHP D RQD YR\ RXUFRP P RQ\KDU
RQURMH SURSROY OJG PD. QRAWRM \ RXUFRP P RQ KO RQ *GRQURAMH P DMLY , WL H SHRAG \KDADD
SURSRVOY\R EH YRAG RQ DARH\S-ADOP HHIMY DUHFRUGHIG? QRO URAMH  SURSRDYZ KIFK \ RAUEDQN ELRVHU RU
RKHUGRP LGHH FOCRAYRM RQ\ RXUBHKDD Z RV RXUVGHALLLE LOXIKRNRD $ VD UKL \ RX GR QRABIRMGH RXU
EUR\HU EDCN RUGRP LGHHZ W D). YR LQKAKRRQY \IHH | HAVZ L@EHWWDA RXUFRP P RQ\KDUZ LOXRAEH FRXQAG
IRUSKBRAVR GAMP LQQ Z KHMFHUDTXRXP LV SUAHOADAKH\GHADCP HANY  Z KIFK Z L@KDYH\RH\CP HH I HAAD/D
YRM3$* $,1 67" \WHO HJIHI3URSRID EXVZ LAGRMDYHID HIHARQWHRXFRP HR \WH YRMROWHERP SHODIR)
$ GMRY 3URSRICRUNHS GRXUGP HYBURSRVDD DAXP L) DTXRXP LV SUAHIN

$ EVMORQY

7 KH SUAHIFH DAKH\SHADOP HAMY)  YLUWDM RUB\ SUR\ R \KHKRGHYR DP DV LQ YR SRZ HUR WH
[MXHG DG RAMBEQ) FRP P RQVKIUY HOM®BG\R YRMRQ\WHS HRG' DMZ LOFRQMMMD TXRXP  SHIP W WH
&RP SI) \R FRIGANAV EXMGHN DAKH\GHADOP HAMY 7 KH SUMVHIFH DARH\S-ADOP HAMY  YIWOD RUB SR\
R DVFRNKROHUZ LOFROMMAM SUAHFHE LOSHIRY | RAMMHSXSRHR GAMP 1QQ) \WHSUAHIFHR DTXRXP

1\ RXMIQ COMOGGWMO\ RUSIR \ FOUGZ KRXWCQRFDNY) KRZ \ RX Z MK VR YRM \ RXUFRP P RQ\KDUAVZ LOD
EHFRXQAG I RUSXSRAVR GHMP 1QQ) Z KHKHUD TXRUP LV SUMVHADARH\S-ADOP HAMY OQG\ RUSIH \ Z L@EH
YRMGLQIDYRUR WHO HJIHBURSRDDWHERP SHODIROS$ GYIMRY 3URSRVICDOGWHS GAXUP HYBURSRDD

TV RXMJIQ GDMOGG MO\ RAUSIH \ FOUG DQG CEVEQI P YR \ RXUFRP P RQ\KDUY Z LOEH FRXQAG | RU
SXUERH/R GHMP 1QQ) Z KHMFHUD TYXRUP LV SUMHADAKH\SHALDOP HANY EXWZ LOKDYH\KRH\LP HHIHRAD/D YRA
3$* $,167" WHO HIHBURSRDDWHERP SHODIRO$ GYIMRY 3URSRVICDOGWHS GRXUP HYBURSROD

.1\ RX DIVWG \WH\S-ADOP HAMY) YLWWDTD DQG CEVEQ | URP YR \ RXUFRP P RO \KDUAY Z LODEH FRYXQIMG | RU
SXERH/R GHAMP 1QQ) Z KHMFHUD TYXRUP LV SUMHADAKH\SHADOP HAMY EXWZ LOKDYH\KRHALP HH I HRAD/D YRA
3$* $,167" WHO HIHBURSRDDWHERP SHODIRO$ GIMRY 3URSRVICDOGWHS GRXUP HYBURSRID

9RAY) 3WH W/ 5 HYRFDARD
$WWOEDQHH

WANKREHYR UFRGD/R \WHFRHR BXMGHAWRQWHS HFRG' DMOH HOVBG R UWFHYHQRIFHR  OOG\R
YRMDMMH\S-ADOP HAMY RUDNIQ CORXUP HOVRUSRISRGH HOVMWHIR

%HH LADORZ GHY R FRP P RQ KD UMM G LOWH WHIAMIP H R DEDON EURVHURURKHUGQRP LGHHDVR
WHFRHR BXMCHVROWHS HRG' DMOUHHNBG\R UFHYHQRIFHR  DOG\R DG \WH\SHADCP HHMY  RUDNIQ
DORXUIP HOVRUSRWSRQ-P HOMKHIR

9 LIXNDCO R

6\WANKRGHYR WHRGZ LOEHCEGIWR YLD YRMDAKHVSHADCP HHIY)

.1\ RX KRGS\ RXUFRP P RQWKDUVLQWH WHNTP H* R DEDQN. BURNHURURMHUGRP LGHH \ RX P XWABLRYLGHD
GIDOSIR \ H HRAMG LO\ RXUI DYRUIURP \ RAUEDN. BIRNHURURKHUGRP LGHH LQ REHVR EH CEGH\R YLUWWDD YRM DV
WH\SHADCP HNY)

3URMAQ) 9RMY , QIKRIRVE, 3R\
: KHAHURJGQRW RX STIQ\R YLUWDED DG MY \SHADOP HANY  SBDH YRM RYHUWH SKRH RU, QMGHAR

| RTIRZ LQJ WH LOXWKRNRYY VHATRIK RQWH HFRVHG SIR \ FDG RUYRIY LOMKRIRQ IR RUP DN \MJQ GDM DG
WD\ RXU
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HFRHG S\ G DV \RRQ DV SRMEB! \R WD RXU FRP P RQ KDWY FOQ EH YRAG DAKH \GHADOP HAMY 1O
DFFREDGAH Z W\ RULQUUKRRQY LL \ RX DUH XQEGI\R DIWG : H KDYH SURVLGHG LOWKRNRQY LO KH HIFBRVHG SUR \
WEAP HOADQGROWHSUR \ FOUG | RUXMQ) \WHHFRQYHHQVHFHY

5HRG+ RBHY

.1 \ RX U DVIRANKREE-UR WFRE \ RXP D SURVMGH YR IQMKRIRY/E, S\ XMQI RH R \WHP HKRG/
GHAUEHGEHBZ

6XEPIMD 3UR\ B\ 7HBSKRGH RUYID \WH , QMCHV7 KLY SR\ \WBMP HALY DFFRP SOQHG B\ DSIR\ FG Z WK
LQANKRNRQY | RUVKEP WNEY YRICY LOXKAIRYY <RXP D YRME \MBSKRGHE! FOEIQ) WH\RDI WHQ® BHURUYIDWH
,QMOHAR. CFFHWCQY \WH , QMIHADGEHW DV\SHAI LHG RQWHHFRHG SR\ FOGE WH G-DGIGH/ VIR W RO \WH
FOLG <RXUFRP P RQVKDUYLOWHERP S0 Z LGTEH YRAG DY\ RX QUHRNQWWH\DP HP DQEHUDVLL \ RX KOG FRP SBIAMG
IQHS COMSOIGUWIMGHS\ RAUSIK \ FOGE P 0OD/GAAUEHSEHBZ

6XEPIVD3 R\ &DUG | \ RXFRP SBIM \LJQ CDMOGUHMOQWHHFRHGSK \ FOGE P OAQWHSRIMBHSOG
HOYHBSH SURVGHG\R WD UHRHYHS EH RIMKH\SHADOP HHMY \ RXUFRP P RQ\KDUAYZ L@EH YRIMG LOWHP DQGHU
AUAMSE \ RXRQ\RUSI \ FG

T\ RXMIQ GOMDQE UMD\ RAUSIR \ FOUGZ IKRWIGEFDY) KRZ \ RXZ DK \R YRM \ RAUSIR \ Z LGTEH YRAG
LQIDYRUR \KHO HJHJ3URSRVIO \WWH&RP SHDMRQ$S GYMRY 3URSRVICDGG \WHS GAXGP HYBURSRID, | \ RX IDOR
DG \WH\SHALDCP HHIMY RUVKEP LW RXUSUR \  \WWH H I HRAZ LESEH WD RXUFRP P RQVKDUHY Z LEXQRAEH FRXQAG | RU
SUERH/R GHMP 1QQ) Z KHMHUD TXRIP 1V SUAHMADAKH\SHADOP HAMY) DG Z LAKDYHWH\LP HH I HAAD/D YRM
3$* $,167" WHO HIHJ3URSRID EXWZ LOQRAKDYH D) HIHPARQ WH RXARRP HR \WH YR RQ WH &RP SHODIRD
$ GMRY 3URSRDCRNHS GAXUP HYBURSRVDD DWKP L) DTXRUP LVSUHIV

T\ RXMIQ GOMDQGUAMD\ RAUSIR \ FOUG \WHSUR LVEP HSROWHSUR \ FOUGZ LOEHDAKRU HWRVENHDQ
CAIRY 1O WHUGVAHIRD XSRO D) RAMHJBXMQHW \WDAP D SURSH® FRP H BHRUH \WH \GHADOP HIMY  RUDQ
UFROMQHG P HHMY | RTBZ LQY DQ DAXUGP HMWRUSRIERGHP HOAR \WH\SHFALDCP HAY \R &Y D/ WHYRDE LV GRW
ZDHR DY KK REHUBXMQHN D UDRIEGI WP HEH RIHWH\SHADOP HNY 7 KHYRDG LY QRATZ DR DD \KFK
RMHUBXMQHNVD/R WHEMR WVSUR \ BAP HV

S6WHHANL CPH 6KDWH/

.1\ RX D D WRANKRTE-U Z KR KRGV \ RXUFRP P RQ KDLV 1Q 3\WHHAQP H \WURKIK D EUR\HU EDQN RURWHU
@RPLQHH \ RAUEDQN BIRNHURURKHUGRP LGHHZ LOVHIG\ RX LOXKRIRQY D/AR KRZ \R SURVIGH YR LOWKRIRQY I RU
\RUFRPPRO\KIWVE SR\ 0 DQ EDQW EURHY DQG RKHUGRP LGHY KDYH D SURFHW | RUKHU PP HY \R
SIRVIGH YRIY LOAKRIRYY B\ \MBEKRGH RUYLD \WWH , QMEHVLO DEAWRO R SIRVIAQ) YRIQ) LOMKRIRY/E, YR
LONKRIRYIRP

5 HYRFDIRQR! 3R L1/

<RUSKH\ VHYRTEH ,| \ RADHDWRANKRGHR UHRG \ RXP D BIYR\H\ RUSIR \ DADQ WP HEHRH\ RU
S\ WVH HRMVGDAKHVSHADCP HIY) B

$ JINQ ZUWKDQRIFHR BYRIDIRQWR WHEHFUABY R WH&RP SOQ DARZ KHDG 6SHADIY + RBQIV, F
YUWSYHIH W) GRULH <RN 1H <RIN

$  \XEPIWY DQE SR\ ZLMWWDOMM@OM B XMQ WHWBSKRHRU, QMOHABIR \ \KEP IWRQ SIRAHWY
GHAUB-GIERH RUB FRP SBUY) WJIQQ) G DGWMQQ) DQE SR\ FOGE POORJ

I YLD DMWIEQ) WHVSHADCP HHIY DOG YR
$ WHEQ) WH\SHADCP HHMY) Z DKRAMBNGQ) RH R \WWHCRNRQY GAVRUBHG CERYHZ LARABYRNH\ RXUSUIR \
3GDHQRMWDAIL \ RX Z DQAMR WYR\H\ RUSIR\ B POAQ) DGZ S\ AG\RWHERP SI) RUB VHEQI D

Z UMRDQRIFHR UYRFDIROWRWHERP S0\ RX WKRXTB HQKXUHWKDY RX VHIG RAUGHZ. SR\ FDUE RUZ UMD GRIFH
R UYRFDIRQLOVK | LELHQMP HI RUMIR EHUFHYHGE WHERP ST EHRIHWHA R \WH\SHADCP HAY

3GDH QRM DAL \ RX DUH D WRANKREBHUZ KR KRG\ RUFRP P RQ KDWY L3 \WWHAQP H \WURKIK D EURNHU
EDQN RURKNHJQRP LGHH DOG \ RX KDYH LOXKPAG \KAK EIRNHU EDON RUGRP LGHH \R YRIM\ RAUFRP P RQ KDWY/ WH
CERYH GAAUEHS RSIRYY |RUUAYRNGQ) \ RXU YR LQWKRINRY/ GR GRAVEBSD DO LOWMG \ RX P XWMRIZ WH
LOANKRNRQYUHFHYHG | URP \ RXUBURNHU EDN RURKHUGRP LGHHVR UHYRNH\ RXUYRIY LQKAKRNRDY
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6XEMPANR CSSURYDOR \WH$ GRXUP HOABURSRVOD \WH \GHALDOP HANY P D EH DORXUHS RUSRWSRQHG | URP
WP HVRWP H UL GHRHWDY \RVRIFMDGAMRDOSUR LH/LL \RHUH DUHLQU | LELHOAYRAY DARHWP HR \IH\GHALDCP HAY
VR DBSURYHWHO HIHU3URSRVDD DEKRXI K WYLV RAVEXUHO® H SHARG 8 QGEHARHO HJHS JUHP HOMAH&RP SIQ
D\MUFRQXENRQZ LW 30UHAP D DERXUDRUSRISRHWH\GHAOCP HAMY L RDIRZ. U DRIEGI DEAURION H\R
\RIAMDGAWRICEUR HVGHHADY W REBQWH UMMM WRFNKROHUDSSURYDCRUNR HQXUHWDAID. BIDED UG
\XSSBP HOARU [P HIGP HOMR MY SUR \  \KTAP HOALY SURVLGHG VR \WH WIRANKREHY LU L WHUH DUH LQUK | LELHQWV
FRP P RQ\KDUA UHSUAHQMG YLD RUB\ SIR\  \R FROAMMM D TXRUP GHRHADY R FRIGANKHBMGHVR WH
\S-ADOP HIMY RU UL Ul BIXUG B\ DSSOEGI@Z B\ D FRUWARURKHU JRYHIP HOEDDAKRIMW R FRP SHAMQWV
MUMARNRY 1Q FRIGHANRD Z W \WH 0 HIHUS JUH-P HOVRUUTTXHMAG By \KH 6( & RUIW W 1 \KHUH LV SUAHOW
YWD RUE\ S\ DAWH \S-ADOP HIMY RUDQ DORXHG RUSRWERQHG P HANY \M I LELHQM DYR.ITEG! YR
SRZ HJ\R VHOXUH \WH YRM R \KH WBFNKROHY GHRHA0Y R DERSWMKH 0 HIHJ 3URSRID WH &RP SI). GRYV QRW
DQUASDM WDAMZ [CDERXD RUSRWERH RUIXUNHUDEWXD RUSRWERH \WH\S-ADOP HMY $Q MIQHE SR LHY/
UFHYHGE \WH&ERP S LOZ KIFK (R YR LOAKRNRQY DHSURMGHG ROWHS GRXUP HYVBURSRILY. LOEH YRAGLO
I DYRUR ORI HWRUSRIERGHP HMI \KAK SURSRVDOLVLQNRGAHE DARH\SHADOP HANY)

6RIAVMRQR 3WH LH

: HZ @BEHUWHFRWR RAUNRTFMIMROR SR LHY H A-BADY GAAUEHG EHBZ 7 KLY LGFOGHY \WH KDY DG
H SHOAVR BIR\HY EDQWRURKHUGRP LGHY/I RUIRZ DAQ) \RIFMBNRQ P DAUIDOWR BHH IADORZ HYR FRPPRQ
\KOWY : HP D \RIAVSH IH/E P 0O SHYRTOQMYLY HP DOWBSKRHRUYLD\WH, QMOHN7 KH&RP SDQ. KDV
GIBGG, QQVUHO  $ ,GFRERDAMG DSIH\ \RIFMARD [P \R DAMVAMALQ \KH \RTFMIIRQ R SUR LV I RUWH
\G-ADOP HAMY 7KH&RP SO0 KDVDIWHG\RSD ,QQMUHO  $ , FRSRIDMGDIHHR OSSR LP DMD oV
UHP EXHP HOAR RAR SRANHAH SHRAV LQ UASHRAR WHH VHYLFHY | Q DEAMRD WH &RP SID KDV DIBHG \R
IQEPQLN ,QQUUBHO $ ,QFRSRIDAG DIDQMAHMEIQ CCEONWY LFOGQ) CEMNY DIMGQ) XQEH WH |HEHID
HRUMEY @7 V 94RNHY EDONV RURKHU QR LGHHY Z LEDEH WANXHAMG \R | RZ DG \RTAMY P DMIDY R EHH LADD
RZ GHY DG Z L@EH P EXUHS | RUWHUUBDREIEGI RWR - SRANHAY SHOHV IGRUHG LOVHIAQ) S\ P DMIDY\R
EHHIADORZ GHYR FRP P RQ\KDLY
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7KH IRBZIQ) IV D \WPPDY R WH PDMIDOSURIMRY R \KH 0 HIHJ $JUHPHVS FRS. R \WH 0 HIHJ
$IUHP HIAY DMIFKHG\R MY SUR \ WP HMADVSQCH $ DQGLYIGFRRISRIDAGE, IHHHFHIQR\MYSUR \ WP HW
7KH SIRMRQ R WH 0 HIHJ $JUHP HOAMDUH H \WRUYH DG QRMDMO \KPPOUJHG © H HFFRXUDIH \ RX \R UDG
FDUHX@ WHO HIHUSIUH-P HOAQ LW HMY DvWH LI KW DQG REQIDARQ/R \WH SDUEVARWKHO HIHUSIUHP HQV
DUH JRHLGHG B\ \WH H SUW\MPV R WH 0 HIHU$JUHP HADGG GRAB. WY \KPPDY RUDQ RAHJLQRIP DIRD
FRABUCHSIQWY SR\ WP HOV

([ SO 1 RMS HIDUEQ) WHO HIHJS$ JUHP HOW

7KHIRTZLQY \KPPDY R \WHO HIHJ$IUHP HOVMDQGWHRS. R \WHO HIHUSIUH-P HOADMIFKHG DVS QH $
ASAMHD R WY S\ MBWP HOV LV IQMIGG R SIRMGH LQRPDIRY UIDGEQ \WH WPV R \WH 0 HIHJ
$IUHPHIV7KH 0 HIHJ$JIUHP HOAFRQBLOY UHSUAHQIANR)Y DQG Z DUDQMY B\ WH&RPSDQ 3DUHADQG 0 HIHU
6XE ZKIFK ZHHMP DEHIRUSXLSRAVR \KDWDJ UH-P HOADQGDVR \GHRLILHG GO 7KHUHBSUAHQBANR)Y Z DULDQAYDQG
FRHDQVR WH&RPSDQ 3 DUHADQG 0 HIHUBXE FRQEIGHS LOWWHO HIHUSJUH-P HOVD KDYH EHHQ XOMLHG B
P DARLY\SHALLFD@ AVFBRHG LOWH &RP SDQ WILOQIVZ W \WHE( & DABDMER — BXMGAN A, VSURIR WH M
R WHO HIHJ$IUHP HQVH FOQAQ DQ UHTRNRYY RINSHALLHG RP IRV WHUHOQ VR \WH H \MOAKH [ XEDM WR \IKFK
ILOQIV KDYH QRABHHQ P D3H DYDIOEG R 3 DHARUDQ. GVFRKUA/ VRN LODQ 3 IMNIDRRY  VHRRQ RULQDQ
RKHU VFRRQ W \WH H WOAMKH DU IRZDUG BRNQ) MBRP HOV RU FDMRDY SUHARRH RU IRZ DG GRNQ) 1O
OMH E DUH\KEMRNR P DMIDON TXOX LFDNRYY FRQEGHELOWHO HIHUSIUHP HOAZ KIFK PD. GLIHUILRP ZKDW
PD. EHVHZHSDVP DMIDOR QMR F ZHHPDGHRD® DVR WHE@MR \WHO HIHIS$IUHP HONRUNKAK RKHU
@DMDVIMNSHFUILHGLOWHO HIH$IUHPHMWDEG G KDYHEHDLFOG-GLIQWHO HIHUSIUHP HONRUWHSXUERHR
DEBFDNMY UMW BHEHHD WH FRUDANY SDUMY LFOGQ R HABEDWK \KH AL WBRHY 1Q Z KLFK D SDUV \R WH
0 HIHUSIUHP HOAP D, KDYHWKH UIKWRAR FRH\WHP HIHULL GHR D FKDQIHLQ ALLFXP WEGFH RURKHLZ VA \KH
U-SUAVHQIBMRYY DQG Z DULDQIY R \KH RKHUSDUIV SURYH R BH XQIKH RULGFRIHARUWH FRYHIDQN DUH GRAFRP STHG
ZIW (DXHWDQHPABEDKIQY P DY DVIDAAS FFREQI® \WHO HIHUSJUHP HOAVLFOGGZ LM WLV ILAQ) RO \R
SURVIGH LOMWRLY Z 1\ LQRUP DINRQ U-IDLEQ) \WHWLPVR WHO HIHUS JUH-P HADQG GRAIR SURMGH LOYHIRLY Z W
DQ RKHJ IDRXDOLQRIPDIRY UIDAEQ WH &RPSDQ. RU 3DUHOARU \WWHU UASHRIYH BXMQHARY |, QRIP DIRD
FRIFHOQ) WH VEMPAP DL R \WH U-BUMHQBAR)/ DG Z DUDQMY PD. FKDQIH DI \KH GDM R \KH 0 HLIHU
$IUHP HIVZ KUK \EVHIXHQNIQRIP DIRQP DL EHIXED UHGRMS LOWH &RP SDQ 1 RU3 DUHV SXEQF QVFRAKUVLL
GHALP LGHG \R EH P DAUIDOWR \WH &RP SDQ RU 3 DUHQVDV DSSTFDEG! 7KH UHBURHQEANR)Y DG Z DULDQMY 1Q \WH
0 HIHJ$JUHP HOADGG WH GHAUSIIROR WP LOWKLY SUR \ \WBP HOAKRXGE CQRAEH UHDG DERGH EXWIQKMDG \KRXGE
EHU-DGLOFRMGAIRQ Z LW \WHRMHULG RUP DINRQFRQBLGHE LOWLYSUR | WIBAP HADGG \WH RMHUUBRUV WP HOV
DQGILOQIVWHERP SDQ 1LV SXETFD Z WK \KHE( &

7KHGAAUSIROR WHO HIHI$JUHP HWEHBZ GRVQRABXUSRUNR GAPUEH DGR \WH\MP VR \KDADIUH-P HOW
DQG LV TXOWLHG LQ LW HIMMIV By UHHIHIFH \R WH IXOW WR \WH RIJLD00 HIHUS$IUHPHOWD FRS. R ZKIFK LV
DMFKHGDV$QH $ DOGLVIGFRIER DAGIOWMYSUR\ B HOR UHHHFH

$ GAWRIDIQRP DIRQ CERAMEH &8RP SI) PD. EH IRXQG HYHZ KHIH 1Q WY SR\ \WBMP HOADGG 1Q \WH
&RP S VRKHUSXETE | LAQIV 6HHE: KHH<RX &DQ) LQG$CGAWRIO QRPDIRY BHIQAQI RQSIH_

6WXRAMUHR WHO HOHJ

SXWXOQAMR WH O HIHUS JUHP HQVDAKH HI HAYH WP HR WH P HIHU 0 HIHUGXE Z LG)EH P HIHG Z W DQG
LQR \WH&RP S \WH \IHSOLDM FRISRUDM H IMMIPH R 0 HIHUBXE Z LOFHDVH DQG WH &RP SIQ Z LAODFRQMH LW
FRERIDMH IMMFHXQEUWH' * &/ D/ARHXUYLYLQ) FRISRIDERQIQ\KHP HIHU 302 LORZ Q R OWH\KDWY
R FRPPRQ WA R WH &RPSIQ DV WH WYL FRISRIDIRD LQ WH PHIHU IRTBZLQ) \WH \WDQURNRY/
FROAP SOMGE \WHO HJHUS JUHP HAG WKHH | HRRYHWP HR \WHP HJHU L \KHFHWIFDMR L(FRSRUDIRQR WH
&RP SI) Z L@EH P HIGHS DQG UWANBMG LQ \KEWTQIDED WHIRP R WH FHWIFDM R LGFRSRUDARQ DMEFKHG \R \WH
0 HJIHUS JUHP HOAD/( [ KIEVS DQGZ LOBEHWHFHWIEDMR LFRSRIDIROR WH\KYLYLQ) FRISRIDNRQDQG LU \WH
B @Z VR \WHO HJHUBXE Z LGEHWHE @Z VR WH\KYIYLQ) FRISRDAR)

7KHAUHARYR 0 HIHJGXE LP P HADMY SURMRWHH I HRYHWP HR \WH P HJHJZ LOEH\WHILQWIOAUHRARYR
WH\MXYNQ) ARERDNRY | RBZ 1QJ \WH FRQXP P DARQ R \WH P HJ HUXQIOXAK WP H DY \WHUURSHRRYH \MFHWRY
DHGXO HBRMS RUDESRQMS DG X0 LHG DV SIRMIGHG LQWH FHWIFDMR - LFRSRIDRQRMWHE @7 V 7KHR T LIFHY
R WH&RP S 1P PHADMY SURUMR\KHHIHARYHWP HR WH P HIHUZ LOEH \WH LQWOR I IFHY R \WH XN Q)
FRBRIDINRQ XQMONXFK WP H DY \WHUUASHRRYH\XFFHARY DH GO HBRMS RUCSSRIQMS DG TX0U HG DY SRNGHGLQ
\WHRHWIFDMR L(FRSRIDNRQRUWHE @ V
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o KHQWHO HOHJY4HRP HY/( HTHRRYH

7KHFBUQ) R \KHP HIHJZ LGN SIFHRQWHVHREG QG MRV A DWUWH D DRI RUZ DYHUR
WHFREEAWROAR WHFBRIQ) R WHP HIHAWDADHSURG-GLOWHO HIHS JUHP HOWRKHKDD FROGUWRO/ WDAR

WHUQDXUH DUHVR EH\DIN LHG DAKRHFEQ) R \KH P HJHJ EXVAWXEMPAR \KAK FROGURQ/EHQ) \DIWLHGRUZ DYHS

RUDARKAK RXHUSOFH GDM DG \WP H D/ \WH &RP SO DQG 30WHAP D DIBHIQZ UMY 7KH P HIHJZ LOEHRP H
H1 HARYH DAKH WP HZ KHQ 3CUWHQALGY D FHWIFDMR P HIHJZ W \WH6HAAIY R 6\BMR WHE\BIMR ' HIDY DA
H HRNG LQ CFFREDGFH Z LW \WH UHBYDOASIRMMR/R \WH' * &/ RUDMKAK @M RUIMP HD/PD EHDIBHG B

SOHNDIG\WHERP S

( HAMR WHO HIOHJRQWH& RP P RQ6KDUH/DQG6KDUH/R & RP P RQ6WHNR 0 HOHJBXE

$ VWHHIHAYHWP HR \WHP HIHJ HIFK FRP P RQVKTUHWDAL/ [WXHS DQG RAMBOACQY LP P HADMD SURMR\KH
HIFHAH WP H R WH P HJHU RKHUWDD L FRP P RQ KDWY \WDADMH KHES B\ WH &RP SO D/ WHDXY \WREN RU
RKHZ VHRUB, D) WWEMADY R \WHERP SIQ Z KIFK Z LOEH FORHBG QG WG DG A-DH\R H MV L FRPPRQ
KDWY KHS B 30UHQV0 HIHUBXE RUDQ. RKMHUMKEMADY R 30UHQWZ KIFK Z LODUHP 0.Q RAMBIAQY D/ KDWY R
FRPPROVRAN R WH \WUYYIQ) FRISRIDIR) RU UL FRP P RQ WDV KHG B\ D) R \KH WHANKRGEHY Z KR KDYH
G-P DQEG DG SHIHPAG \KFK WRANKRTHIY WKMR CBSUNIOR KK FRP P RQ KDWY 1Q CAFREDGAH Z W
6HANRD  DQG KDYH QRAZ WKGIY. Q RURKHZ VH GRWAKKAK UKW\ CSSUIMID D/ GARUEHG P R IX@ XQEHUWH
3$SIUDMVICBLIKW VHRIROR WIYSUR \ WA HEHILQQQ) RQSDIH 7 LAOEH FROYMUAG LR \IH U KR UHAHIYH
WHP HIHUFRQIGHDIR)

$VWWKH HIHFRH WH R WH PHJHJ) HIK WKDH R ARPPRQ WRAN R 0 HJHJ6XE IMWKHG DG RANMBAQ)
LP P HADMY SURJMR\KHHITHAHWP HR WH P HIHUZ LOBEH FROMHWG IORRH - WKOKHR FRPPRQUWRAN R \WH
XYYIQ) FRBRIDIRQ

,1 \KHP HIHJLV FRP SBIMG DR WH FRP P RQ KDWY Z LOA-DH R EH SXETFO WGHG DG Z LOEHRZ GHG B
3DHW

7UDR HOAR &RP SDQ ( TXW$Z DUV

$ VWKHH I HAWHWP HR WHP HIHJ HRK &RP SDQ 568 \WDAY RAMBEQ) DG YHIMGDYR P P HADMY SURJ
\R\WHH I HAHWP HR \WHP HIHJ Z L DVR 1P P HADMY SURMR\WHH I HAYHWP HR \WHP HJHJ DARP DIFDOD EH
FRQYHINMG LOQR \WH U KWR UHRHYH D/ SURP SW DV SUIRIFCE®H | RORZ 1Q) WHH I HRWHWP HR \WH P HJHJ DR P RXQV
1Q DK Z MBWRAWQMIAWADG VEMPAMR DESTHE® Z \WKRQ) W H/ HDXCOWR \WH SRGAAVR D \WH PHJHJ
FRQICHDARQDG E WHWREBDQP BHUR FRP P RQ\WKDUH VEVRNR \WAK &RP SO 568 DV/R P P HADMY SURUMR
\WHH [ HARYHWP HR \WWHP HJH

$VOKH HIHRYHWP HR WHP HJHJ HFK &RP SO 568  RMHUWOQWH&RP ST 568 VIUIRMG\RO U 61QY
WDAY RAMBOEQ) OOG XQHMMG DVR P P HADMY SURMRWHH I HAYHWP HR \WHP HJHUZ . D/R P P HADMD
SURMRKHH | HARHWP HR \KHP HJHJ BHDARP DIFDX DAXP HGE\ 3 DUHADQG FRQYHWG LQR DEHH LADOLQMAY
\HRXUNY LQ D\SHADDHARZ \MEDFFRXQAIXQG-G B 30UHAZ WK 0Q TP RXQAIQ FDK HIXOOWR WH SIRGEWR D \KH
P HJHUFRQIGHIMRQOGG E \WHVREDQ®P BHUR FRP P RQKDUA/ \XEMPAR \KFK &RP SIQ 568 DVR LP P HADMD
SURUR \KHH I HRYHWP HR WHP HIHJ WH3568 &RMGHDIRG  Z KIFK Z LQOEH \EMPNR \KH\CP H YR DG
| RUHWMUH FROAMRQY D/ \H XQCHDLQ) &RP SO 568V DQG Z LOHM®! \WH KRTHUWHIR R UHFHYH DQ CP RXQNIQ
FDK \XEVIPWR DSSOFCEGI Z NMKRTQ) \Bf B/ ZIWOQ  BXMCHNV A VR HIFK DSSIFCE® YHAMY GDM HIXOOWR \WH
CESOFCEGISRMROR \WH5 68 &RUGHDIRQWDNDY YHARMG SO CFRUXHG LQMBKAKHIROI URP \KHH | HRYHWP HR
WHP HIHAURXIK HIFK CESTFCEGIVHAMBP HOADM

$\WKH HIHAYH\WP HR \WH P HJHU HFK &RP SIQ 568 DG HIFK &RP S 368 JUDQMGWR 0 U 6LAY WDALY
RAMBQEQ) DG XQMHUMGD/R 1P P HADAMD SURMRWKHH I HRMHWP HR \WHP HJHUZ .G DV/R P P HADMD SURR
WHHIHRRYH WP HR WH P HJHU EH DARP DIV DAKP HG B\ 30UHADGG FRMHMG LQRWH&( 2 $Z DG$ P RXQW
SOV DFRXHG LQMIMMKHIRY Z KIFK Z 16D YHWWXEMPMR 0 U 6LEM FRQIXAHS HP SB P HIMKURAIK WH [LLIXV
DOQYHIOY R \KHHIHAYHWP HR WHP HIHJ 2 QWWHI LIAADQQYHYOW R \KHH I HRAHWP HR WHP HJHJ 0 U 6Lay
Z LQEH HOM®G \R UHFHYH DD [P RXQMQ FDK \XEMPAWR CESOFCE®! Z WWKRMEQ) \Bf H/ HIXOOWR WH &( 2 $Z 06
$ P RXQABOV DFRXHG LOAMAKHIRD | URP \KHH I HRYHWP HR \WKH P HIHUWURXIK \WH DSSTFCEG! \HMBP HOAGDM
SIRVIGHG\KDAL 0 U 6LEMTHP SR P HOAV\MP LCDAGE. 30BQMIHERP SIQ RUDQ R \WHUUASHRARYH \VEMGDUHY
RUDILADAV Z BKRAWDAH B 0 U 61QY 1 RUIRRG WDRQRUGHWR 0 U BLOMG-DK RU MBEMY HFK D/GHIGHEIQ
0 UBLAaHP SR P HQADIUHP HQV WH&( 2 $Z DUE$ P RXQABOV CFRXHSE LOMMXMYMHIRO Z LODEHRP HIXA@D YHXAG
DOGSD [EG! \XEVRAR CESTFLEGIZ MNKRGQ) \If B/ ZLMOQILYH  BXMCHVA VIRTBZ Q) WA \MIP LCDIRQ
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3D\ P HQNVRUWH&.RP P RQBKDUWVIQWHO HIHJ

,PPHADMY SURJRWH HIHRYHWP HR \WH P HIHU 30UHQAZ LG BRIWRUFDVHG R BH G-BRIAG Z 1\ WH
SD Q) IHQATRUWH P HIHUFRQUGHDIRY LQWKWATRUWH EHHIR WHKRTHY R FRP P RQ\KOU HON®G \R \WH
P HJHUFRQUGHDIRD WHDIJWIDMIP RXQAR FDWK SD CEGIVK | LFHQARSD WHP HIHUFRQUGHDAR)

$VSURP S DVSUIRWEGIDGIQN) HHOZ LMOQWR — BXMQHNVE VONMWHHIHRNYHWP HR WHP HIHJ
WH SD 1) DJHQAZ LOP DOW HFK KREBFHUR UFREG R ERRN HOU \KOUWY RKHU \WWDQ WRH KHTS \WURIK \KH
" HBRURY 7UMARRP SI) D GUWHUR WBQP WEDDOG LOMKRAIRYY | RUUFHYIQ) WH P HIHJ FROIGHDARY ( OFK
KROHUR UFRGR ERRN HQA \KDUVZ KRHVKDUAY Z HIHFRQYHIMG LOR \WH UL KVWR UHFHYHWHP HIHUFRQUGHDIR)
Z LQDARP DD EH HIN®BG \R UFHYH DQG 3CUHQAZ LAOFDXVHWH SD) 1) IHOQAR SD DG GHIVHUDY SURP SI® DY
SUIRNCE® DG LQ D) HHOAZDMOQ\WUH — BXMGHW QD V D\MUAKH HIHAYH WP H R \WH P HIHJ WH P HJHU
FROUGHIDARQ\R Z KLFK \KFK KRG HON® G

5 HBLHHOMMRQVDQG:  DULDQAHY
7KHO HIHS JUHP HONRQELQY U BUHOBMRQY/ DG Z DUIQMVR WHERP SO DAR [P RY RMHIWQIV

$  FRSRDM RJDQ DIRY H IMMIFH 006 JRRG WIEQ) LFOAQ) Z W UASHRMR WH VEMGDUH R WH
&RP S

$  \WHABME DARQR WHERP S LFOGQ LQ SDUMFXTUWH QP BHUUAIIRMS FRP P RQ\KDUY FRP P RQ
KDY IAKCE®! XSRQWH H HAVH R RAMBOEQ) FRP SI) ROWRYY FRP P RQ KD UAHYHS | RUMMOGRH
XSRQ \MIWBP HOAMR X OB/ R &RPS) 568V UG FRP P RQ \KOU UAHYHG |RU MKXORH XSRQ \WH
\HIVBP HQR &RP S 368V

1 RZQUIKSR WH\KEMADUH/R WH&RP SIQ

1 WHIBHFHR FRQCEVZ W RUYIRDIRY/R \WH&RP SOQ v RUDQ] DARIOGRRXP HOV [CBSIFCEGI @Y V
RU FRQMRV DV D UBAXOVR \WH H HPMRY GHIYHY DG SHURPOFH R \WH 0 HIHU$ JUHP HOMDG
FRQMXP P DIRQR WHP HJHJ

$  FRSRDM SRZ HJDGG DAKRIMNY R HOAULQR WH 0 HIHUS JUHP HADQG R FRQXP P DM \WH \WDQURNRD/
FROAP SDAMGE LW

$  \NHOSSURYDODQG UHFRP P HIEDIRQE \WHYRDGLQIDYRUR WHO HIHUS JUHP HADGG \WH P HJHUDQGWH
RKHMDQLRNR/FRQAP SIAGE. \WHO HIHUS JUHP HQWV

¥ WHUHHSWA WHYRDGR DORIDCRIQROR WHILCDADOGYWVRU FRQLUWP HGB DZ MMORSIQRQ

T UG UIXORY 11001V OQGE DARRUY DIRYY FROHOVRUCSSIRYDY R JRYHIP HOAHQIM¥Y DG FROHOV
RUCBSURYDY UTXUHG R RKHARLG SO

$ P DMWY DM \R [QRP DIRQ R BH LFOGHS 1Q UHNXLHG 1LOQIV Z W \WH 6( & 1Q FRQGHAIRQ Z WK WH

PHIHJ

1  WHOPUR R WH&ERP SIQ WVILOQIVZ WK WH 6( & DGR \KH | LOGRDOWEM HOW LFOGHG LQWH6B( &
AV

1 WHIBHFHR AHMIQHHINVRUFKDQINAIGRH' HAHP BHU WURKIKS XIXW DOGWHIBHFH
R DQ P DMIDODGYHYH HIHRAZ LK UASHANR \WH &RP SD). MGFH' HRHP BHU WURKIK $ XIXWV

WHIBHFHR FHUSQXQEVFRHGIEOM/R \WHERP ST DOGIWAEMADUHY
FRP SIDQFHZ W @Z VE\ WHERP SI) DOGIWAKEMADUHAICGRHO D
WHIBHFHR SHIEQ) RAKUDAIHGIRIRY \MWSIRFHHAQ) RURGHY

WHOFPUR R WH&RP S 06 LW \MEMG DU | LOGADOWEAP HON DOG WIMRY | LCOGADOWEBR HON
DQG\WHUFRP SIOQFHZ W+ $$ 3 DQGOBSIFTEBI6$ 3 DVGHIGHGIQWHO HIHEB JUHP HOV

P DMIDCFRQMFVR WH&RP SO DG IWNEMADUH/

T WHIBHFHR FHUEOQGH DXV XQE-UP DAUDCFROMFW LFOGQ) DUIMGQ RAWR WHH HPANRQ DQG GHIVHU
R DQG\WHFRQMXP P DIRQR WHWDQLRNRQ/FROM SOAGE. \WHO HIHE JUHP HON

$  LQXUDQFH P DALY DQG FRP SIOFH Z LK LQXUDFH @Y VE\ \WH&RP SO0 DG LW \KEMGA DU \WDAFRGEN
WHLQXUIFHRSHDIRY/R \WH&RP S0

H +H+ +H o+

+
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1
1

H + +H+ +H+ +H+

+H

\WHLCCSSTFCHOW R BRMEN-RYHUSIRYIMRQVR DESTHEGIQY. Z W URSHRAR\KHP HIHJ

WHGHIYHY \R 3DHAVDGWHIFRUR R \KHIQ RP DIRQSIRMG-GLQFRQGHARQ Z WK WH S EDDIRQR
| RUDPAMCUDOS BRW

WH IO R\ UMY \WH SD P HQAR \Bf HY DQG RM-UME P DWLY UHDAG \R \WH &RP SDQ OGG LW
\KEMGEDUH/

UHDMAG SO MDQLRRYY

\WHOFRXUIR R QWVFRXUH/ HDAY \R \WH &RP S0 IV HP SR HH BHH SO0V DG FHMMQ UHDMS ( 5,6%
P DAY

OERUDGUHDMGXQRQ @ R DQGARP SIDFHP DALY

| QMBRXDOSURSHW RZ GH5 CFHRHGRUXHGE! \WH&RP SDQ DOGIWNKEMGDUHY
PDMWLYR SUYTR DQGABHXUMW

BAMGHVIQNDFHFRHDIHKHEE WHERP SIQ)

W@ R WH BHDOSURSHW RZQGHG B WH &RP SR RU IW \EMADUHY/ DG GDHRG QMK XQEHU
HI RFHEGIGDHVLQWHSURSHWAYGDHGWR RUB. WHERP SDQ RUW\XEMADUHY

WHERP S IVIQMHIT HMDAHV DG

WHIBHFHR D) [HVRUFRP P MWRQRZ HG\R DO EUR\HU 11QGEHU DEMRURULQMP HAOY 1O FRQGHAIRD
Z WWHP HIHJ RKHAKDQWHI HAAR EHSOG\RS &D

7KHO HIHUS$ JUHP HOADDR FRQEIQY UHSUAHQBINRYY DG Z DUDQMY R 30HOADQG 0 HIHUBXE DV\R (PR
RKHQIV

1
1

FRERIDMRJ 0] DARQDGIRRGWIAQ)

SRZ HJDQG DARRINY \R HOAULQRWKHO HIHE JUHP HOADG\R FRQAP P DIM\KH\MDQCAMRQY FROM SOAG
B W

UG U XORY 10NV DG DARRU] DIRYY FROHOVRUCSSIRYDY R JRYHIP HOAHQIM¥Y DG FROHQV
RUCBSURYDY UTXUHG R RKHARLG SO

WH IEHFH R FRQQAW Z W RUYIRIDIRY R 30WHAV DJG 0 HJHU 6XETV RUDQ] DIRDDGRP® HW
DSSTECEG! @7 V RJ FRQMPEN D/ D UAXOVR WH H HRAMRD GHIVHY OQG SHURPOFH R WH 0 HIHJ

$ JUHP HONDQGFRQMP P DARQR \KHP HJHU
FRP SIDQFHZ W @Z VB WHERP SIQ DG IWAKEMADUH/AGRH- DO
WHIBHFHR SHIEQ RAKUDAIHGIRIRY \MWSIRFHHAQ) RURGHY

WHIBHFHR UIXORY 1P SHIP HW LGFOGQ) WHIBHFHR D 30UHAD DMUIDOS GYHYH ( 11HAWMGRH
" HHPEU

\KIAHRA R IXQAQ) \R FROXP P DMWH P HIHU LFOGQ) WH U-SUAHQBINRQ WDAB DUHOAY REQI DARQ\R
FRQMXP P DM \WH P HJHJ LYV GRMQ D) ZD FROMIHQAXSRY RU \KEMPAMR \WH FROKP P DIRQ R )
ILCDAQ DUDQIHP HQVRUWHDM@AOVR 0Q LQAQ)

SOUHAVEHH IADORZ GOKIS R DABDIW FRP P RQ\WKDUW

P DY UHIDY \R LQRIP DNRQ W EH LFOGHS 1Q UTXLG 1 LOQIV Z W \KH 6( & LQ FROGHRAIRD Z 1\ \KH
P HJHJ OG

WHIBHFHR D) [HVRUFRP P MWRQRZ HG\R DO EUR\HU 11QGEHU DEMRURULQMP HAOY 1O FRQGHAIRD
Z WWHP HIHU RKHAKDQWHI HAAREHSOGWR. HHH %X W ROV, @F

0 ) R \WHUBUWWHRBNRQY DYGZ DD IQWHO HIHUS JUHP HOADHTXON IHG R NGRZ GGEIHRUP DMUDIW
TXOW LFDNRQYRUD? P DMUDCDGYHYHH | HAW FOXVH
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) RUSKERMVR \RHO HIHUS JUHP HOAE P DIMUDODGYHYH H 1 HAV LQ UHIIRQWR 30BOAP HIVDIDOWHR  RUD
P DMIDOIP SOUP HARUGHD) 1Q \WHOELQW R 3DUHAR FRQMXP P DMWHO HJHUE, \WHRXNGHWLP LCDIRQCDMRAR
SHIRP WREQIDIRQYXQEHAKHO HIHS JUHP HOW

) RUSKERA/R \WWHO HIHUS JUHP HWR P DAUDODGHYH HIHAW LQ UHIMRQWR \WH &RP SDQ P HQV 0 HYHW
FKOQH | PVARQAMRY RAPAUMIH HIHRARUGHYHBSP HQMKDMQAYIGOD RUIQWHDIJWIDM [ KD/ RUZRXG
WDRIE® EHH SHRMG\R KDYH DP DMUIDCOGHYHH | HFRARQWHEXMGHY RSHDIRYY | ((DIROCARIBWRY SURSHMHY
DAHV (CEOMY RUMKWVR RSHDIRQ/R \WH&RP SI) D0 W \KEMADUHY \INHQ DVDZ KRB R\ ZRX@G RJ
ZRX@ UWDRIED EHH SHAMG\R SUYHQVP DAUDD GHD RUP DAUCD [P SOUWH CHON R WH&RPSID \R
FRQP P DM WH WBQIRIRYY FRQAP SIMG B \WH 0 HIHUS$ JUHP HWV: H BHHU1Q VMY SIR\ WP HQMR D
3&RP S 0 DWLIDCS GYHYH ( 11HAW DV VRIHKHU L \WH HYHONV FKOQIHY | DRV FROGMRYY RFPXUHEFY HIHAVRU
GHYHESP HOVUHH HIFG\R LOWLY SDUDIWIBK. OGG 1L WHH FOMRQ/SURVIG-GLQWHI RIBZ 1) SOIURK

7KHO HIHS JUHP HABURYIGH/WDAD&RP SDQ 0 DMUDGS GYHYH( |1 HABXWXDQAR FOXH [ CERYHZ LOXRW
LFOGHH I HAW UHIMGY \R RUDUIMQY 1URP LQWHFDHR EXCBW 06  RKMUWIDLU D) \KFK HYHVRKOQIH
| AW FROBUWR) RFPUHIRH  HIHRWRU GHYHBSP HQMKDAVKDY KOG RU Z RX@ WDRIED EH H SHAMG R KDYH D
AVSURSRMRDM DOHYH OIHAWRD WH &RP SI) DQG W WEMGADUHY VENHD D/ D Z KRB DV FRP SIHG R RiHU
FRP SOQHV/RSHIDY LOWHLQGAMMEVLQZ KIFK \WH&RP S DG IW\KEMADUH/RSHIDA
D) AOYH/IHHDO OIHRAMY \WH SURSHW DQG FDAXOOV LOXUDGFH RUVGHALDOV LOXUDGRH LGBMMEY RU
WHS QIMGEVBM/HRERP\ RUIURP AOQIHVO I HANY Z RE LGHHFRQRP LE RUFCBABCP DUNHVARGEWR)Y
1 D) AOYH/RIGHHESP HQVJIHHID OIHANY GRP HAF RUDD | RUIQ RUIGEDDOP DNHARIGRP HAWF
| RUIQ RUJEEDDHRGRP LF FROAMRYY JHHI® RULQWH JHRIUDBKLE P DNV 1Q Z KIFK \WH &RP SIQ. RU
) R LVKEMADUH/RSHDM
1 D) IDOWHE \WH&E&RP S \R PHINDD SXEDKHS IDOVARKP DM/ RUH SHRBIRY/R \WH &RP ST
UVHOHY SUP PV Z UMD HQQIV RURKHU | LDCADOSHIRP DFH RUUAKOV R RSHDIRYY | RU M)
SHIRG IQDGR IWHD RUDD IOOWHE \WH &RPSIQ \R P HAMW LQMEDORU SEQKHS SURWRNRY/
EXGIHV ST/ RUIRMDAVR LW UYHHY SUP XP VZ UMKD HILQQIV RURKHUI LGDGADOSHIRWP DGFH RU
UAXOVR RSHDMRQYRUDQ FKOQIH LQWH SUFHRUMBAQ) YROP HR WH FRP P RQ\KDWY LQDGR WHD
EXWIQ HIFK FDH CRAKH XQEHOLQ) FDOVHWHIR R \WH H \WAKAK XQEHDLQ) FDAH LV GRARKHZ M
FRIGE RH R WHH A-BMRQAHNRW LOWHHEXCDIV
DD FKOQH HYHQWH I HRARJAURP WEGFH DUMQ) RXR \KH DQQRXGA-P HOAR WHO HIHUS JUH-P HONDQG

WHWDQLANRYY FROMP SDMG B\ WHO HIHUS JUHP HOARUWH SHIGHR R \WH P HIHURJWH LG-OMY R
WHSOMEARWKHO HIHS JUHP HOV

DD DRMRQVVINAD RURP WG \R EH\BNHD LQ DFFRUEIGFH Z LW WH H SUW WP VR WHO HJHUS JUHP HOV
WDMNIH BTG R RBEQ D) FRQHQV CBSURYDD DAKRU] DIRY RU Z YHU XQGHU CESIFCE®! @F 1Q

FRQQHRAIRQZ LW \KHP H.JHUDGG WHRKHMBQLRNRQ/FROM SOAGE WHO HIHUS JUHP HW

1 D) AKOQH/ 1Q JEEDDRJ (DIRDD SRONDD FRIGUWRY RU AKOQHY GH R ) SIEPIF HEGPIF
Z1GASUHG P D) P DCH QMDA Z LGASWHIG A BHUDMIN [PAR \MURINP - QDMUIDAVDAMIRURM-UCPAR
OMH

T WHHOMIQ) LOR DG SHIRP DFH R \KH O HIHUS JUHHP HQADGE \WH WEQURNRYY FRQAP STOMG B WH
0 HIHUS$ JUHP HQVIGFOGQ) FRP SIOGFH Z W \WH FRYHCDOWV VA RO WHIHOQ RUDQ DRIRQ \BNHD RU
RP WG \R EHVEN-D B\ \WH&RP S DAKH Z UMKD UMTXHUMRUZ W \RH SURUZ UMWKD FROHOAR 30UHOARU
0 HIHUBXE

$ WHHIHWR D) EWK VIRDMRQ RUGRQSHJRPOFHR ) SIRYMRQR WH O HIHUS JUHP HOAR
ORI R WD LIDMY

1 ADOQH/L1Q RUDGRSMR) R D) CBSIHER / ¥ RUUBIXDNRY/ RUCSSIFTE®! DAFRXQIY WHIXDMIRY RU
SUCASHVRIQMSHBIRYWHIR LFOGAQ) FOQIH/IQ* $$3 RUQ6S 3 SIWAUEHGRUSHP WWGE WH
DSSTFCEG! LQKUIGFH BIXOMRY  DAKRUIMEY D06 DFFRXQIY) SIRRXGAHP HW B\ \WH 6( & \KH 1 DARID
$WRADIRQ R, QXUDGAH &RP P DMRGHY DQG WH ) LCDCADDS FFRXQIMY 6\BEDLGY YRDG  EXWCQRAMKH
| LOUHVR FRP SO Z W \KFK @Z V

1 D) SHEQ IQWIMERIKUIDMIHGIRIRD WWRUSIRHHAQ) B RUBHRMDQ JRYHIP HOECDAKRUMY RU
DEWDIRQWEXQECDIDQMKHERP SO). 0 R WD IADM/RUDQ R WHUUAS-RYHAURRY RUR | LFHY

DUMQ) RVR WHO HIHUS JUHP HWRARH\NDQUCFMRQ/ FROAP SDAG\MHIE.  OOG

$ D) FKOQH RUGHYHESP HOMQ \WH FUGEWI LGADOWHIW RURK-UWDMY R WHE&RPSIQ ) R W
\KEMADUH/ IWRAMEEQ) GEWRUR D) RKHUSHIR) EXWIRAKHXQEHOLQ) FDAHWKHIR WR\RHH WMV
\KFK XQEHDLQ) FDAOHLYRARKHZ DMHFRYHIGE, RH R \WHH F-BIRQAHVR W LOWHHEXBW
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&RQGXAAR YoXMQAN3HXAQ) WHO HIHJ

7KH 0 HJHU $ JUHP HOVSURMGY WDV \VEMPVR FHMEQ H FFBIRYY LFOAQ) TRIRYY RU RP MWRQ/
FRQAP SDOMG RUSHP WG B WH 0 HJHUS JUHP HOAVHM RW 1O \KH &RP SDQ 1V QVFRKUH GIWL UTXLG B\
CSSOFCEG! @7 RGURUH IMMY FRQMFW P 0GH DYDDEG W 30N RUZ LW \WH SURUZ UMKD FROHQAR 30U
Z KIFK FROHZ LOGRAEH XQUHDRIED Z WKHTS GHD) H5 RUFRQGURGHG  GAY) \WHSHIRG IURP $ XIXW
WURIK WHHAMHUR WHFBMQ R WHP HIHJDG WHWLP LCDIROR \WHO HIHUS JUH-P HOMKH&RP SO0 DG LW
EMADUH PXW [ FRIGEMKHU UASHRIYH BXMCHARY DG RHDIRY 1Q WH REY FRAUH R BMGIV
FROUMMAZ AN SDAMSUIRNAHLQDOP DAMIDOUASHRW |\ XVHFRP P HIADD UDRIEGIH I RWWR SUAHYHIWBMGHN
RUDQ] DIRQ OJG LW DAHV IO WH REY FRUHR BAMQHW DQG IW IRREZ LOOGE LW UHDWRQKLSY Z 1\ P DAMICD
PP HY HP SR HY UHQKUHY DIHQV DG RMHUSHYRYZ WM Z KRP \WWH&RP SO RUIQ R IW\KEMADUHYKDYH
\LJ QU LFOQABMCHN UHIMRQKLSV 006 | GRABNHDD. R \WHIRIBZ LQJ CRARQY \XEMAAR WHH FOMRQ/\SHAL LFDID
LFOGGIQWHO HIHS JUHP HONVRUHTFK R \WH I RTBZ LQ) EXCBIV IMEHQI XQEHINRRG \KDAR CRARURP DMRQE\
WHERPSIQ RUDD R W \XEMADUHY Z [\ WASHRMR \KH P DIV \SHALLFOD DEAMWG B\ D) SIRVIMRQ R
SOW] R \MVSODIUSK Z L@EHGHP HSWREHDEWIK R SOW [ RJ\ R \MVSOIUSK

¥ GFOWH \VWDIGH PDNHRUSD Q) GYIGHD/ RU RKH) GMWIBANRYY 1Q LWSHAWR D) R W RUIW

\KEMADUHA FSMIOWHAN RURKHUHTXW LOMIAV RHWDD GYIGHIB/RUGMEB-AMRVE. DVWEMADY R
WHERP S0 \RWHERP SI) RURDD RKHMEMGDY R WH&RP SIQ

¥ DONWWASOWVARP EHCHRUBFDWI  SBEIH AVSRHR RUHPP BHUDR R LW ASMUOWRAN RURKHUHDAW
LQMAIV RUMXH RUDAMKRU HRUSURSRHWH MMXOFHR 0Q RKHUMMHPAUMW IQUASHAVR  IQTHXK R RULQ
BRI RUVKDUR - IWFDSMEOWRFN RURKHUHTDAW LOMBWV

$  UBUKDH UEHP RURNHE VHIFTXUARURIHUR WEXUARDH BGHP RURKHZ M DFTAUH QUA® RU
I(QEAWA® DY \KOWR IWFSMIDWRAN RURKHUHDXUV [QMMAVRUID) &RP SO WRAN UKW

$ IH JUQVGHIYHURIVHOOD \KOWY/R W FCBABDWREN RURKHUHTXY LOMIARY . RKHKDD \WH MKOFH
R FRP P RQ KO XSRQWWH YHAMY R &RP SIQ) 568 VDIG&RP S 368 VRAMEAQ) DVR $ XIXW
LQ CFFRUEIFH Z W WH WPV WHIR RUJUDQIMG DI\RUS XIXWY QRAQ FRMDYHIRQ R WH
0 HIHB JUHP HW

$ IMH JUIDARUGHIMFUDD Q. HIXW EDHG LRHQAYH 7 D5 SXOKOQUR \WH &RP SDQ v HIXUW SOQ RU
RNHZ \H

$ PHGIWAHWIEDMR LFRSRDIRY B O VRUHTXLYDBQROQ) DIRDOGFRHP HOV

$  SXUAKDH OQ HDAW IQMIMAIQ RUD VEWERMOSRWR) R WHDMVR D0 SHIRQ RUID GYIMRQ RU
BMGHVRHIR UL WHDIJWIDMDP RQAR WHFRIGHDIR) SIGRMEQIHIFG R, \WHERP SO DGIW
\KEMADUHY LQ FRIGHANRD Z 1\ VKA WDQURMRYY Z RXGE H FHHG RUP HJHJRUFRQRIEDA
ZUNIQ SHIRQ

¥ HDOGDH WV HJ CFHQH P RWDIH HPXP BHJ CEDQERQRURKHZ MHAVSRHR R R W SURSHWW/RU
DWHV \KDADUH P DMUDO LQAYIGOD RULQ \WH DIJUWHIDM R WH &RP SDQ DG LW \EMADUHY \BNHQ DV D
Z KRB

$  \HDDMIQ WM HJ CFHQH CEDQERQ FOGRHO ERZ \R @BH SBGEIH HPP BU IDORUIZ P DQEOQRU
SXAUKH |GG CBIFDIRY |RJ DIZ \R HOMJ WH SETF GRPOQ RURKHZMH QVSRH R ) RZGHG

LQMBPRXDCEURSHW

$  PURUDKXP HDD LQGBEMIHN IRUERURZ HGPRH  MKH RUVHIDI) G-EWMPXUMEY RUZ DUION RU
RM-UUKW\R CFTXUH D). GEWHPXAUMEVR WHERP SI) RUID R W \MEMGADUHY JXODQM DD \KFK
IQEEWEHW RUI). GEWHPXUMIVR DERMHUSHIRQ RUHQMILQR DD 3NHB Z HD DIWHP HUARURKH
DIWHP HOAR P DQEQI) | LCDADOWIAP HOVREAWROR DERMHUSHIRD

$ PONH FOQRHOZ OYH WBDH |RULYHRUIGVKDIHI) GOQ/RUFCSAICFRQMEXIROAR. RULQYHIR HWLO
0 SHIRQ

$  HAWBIDQ P DMIDOTRIRY \KWRUSUIRFHHEQ) B\ RUEH RUHDJIRYHIP HOBCDAKRUMY RUDEMDIRQ WEXQD
P DCH RUSHAQ) DIDQWMIKH &RP SI) RUID R IWVEMADUH RUI) R WHUUASHRAIYH GUARY RU
R LFHYLQWHUFDSCFAMMY DAKAK. RUZ OYHDQ) FIP VR P DAUDOYDOH

t  FORORUWSD DQ P DAUDOQE-BMIHN RUIP HIG PRAN RUZOYHDQ P DAUDOMPV EHHIW FOIP V
RUWKWIQFRQQHARQZ W DD P DAUDOQE-BAMIHN

$ PONHDD) PDAMICOFKOQH L QD) DFFRXQMY PHKRG/ SUCASBY RUSIIAWHY L \R \WH LOYHKR HQV
SRIFAHY DQG JXGHIGH R WH &RPSI) RUDD R W \MEVADUH RU UL VR 0Q R \WH CRXDUDD
XQEHZ WY FOIP VOGP LQWDIRD SUAQ) GWDERWIY UAHYLQ) RUQMUDGRH SRIFHY SURNAHRU
SUCASBVR %&,
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t

L LGRUDHWHARP SHODIRQRUEHHIWR D) HP SB HHRURKHMYIFHSIRIGUR \WHERP ST RUDQ
R WWVEMGDUHY L CFFHBLDMWH P HR SO P HARUYHAMY) R RUWH@BUQ) R P DAMUIDOUMWMRNRY/
Z WK UASHRAR. RUIXQGRURKHZ DHVHRXUHWHSD P HOAWR 00 FRP SHODIRQRUEHHIWR D0 HP S® HH
RURKMHULQAYIGODHYFHSIRVIGHUR \WH&RP SIQ) RUDQ R IW\KEMADUH/RU UL HQMJIQR TP HIGRU
WP LQDM DQ P DALCOEHH IMSDQ RUD) SO SRIUP  DIUHP HOARU DUWIQIHP HQMKDAZ RX@S EH D
P DAMUDOEHH IMSDQ 1Q HIHAWRQ $ XIXW RUJIIQARJCP HG () LGRHMYH [Z OB/ LFOAQ)
HIXUW EDHGLYZ DB/ \WHIKQEU

L AP LCDMZ LR FDAH WHHP SR P HWR D0 HP SR HHRUIGAYLGXOOLQE-BHIG-OWFRQMPRUR WH

&RP S RUI) R IW\XEMADUHYZ KR UHFHYH/ DO DQQMCEDH\DIY [QH FHWR RU L KIWHRU
HIDHD) IQAYIGCOREHFRP HHP SR HGB WHERP SIQ RUDQ R WAKBMADUHY RUSURNGHVHYLRH/
WRWHERP SO0 RUID R IWAMEMADUHYZ KR UAHYHYDQCOQMOEDH\DDY LQH FHWR

L UYR\HRURKDQIHDQ P DMIDOW] HBANRY L FKOQHDQ PHNRGR \If CFFRQMY UL \FNBIRJ
FRP SURP MVHDQ P DMIDON QCHMN LY [LGIDY P DAIDON WWMORUIP HG-GWY MG Y \KUHIGE
00 WKWK FOIP D P DAIDOW WIXQG RIVAARURKHUUGANR IO\ TEON YL IDOW D M)
P DMIDOCP RXQAR \f H/AKDAIHGHDQG SO CEG YL HQMJIQR D) FRIQ) RUMP LOUDIUWHHP HQAZ W D
JRYHIP HIBDDAKRUMY LQUASHRAR DQ \Bf H/RURBEQ RUBTXHIQ \If UXQQ RU YL HOMULQR 0Q)
I \KDUQ) RUDERDNRQDI WP HQV

L IPHGRUPRAN QD) P DMIDOUWASHRWARP P XM WP LCDM DAMIQ FOR-D WG RUH WG D)
P DAMUDOFRQAMPARUUHQAUDGAH FRQMFW LU Z DiYH UHBDWH RUDALIQDQ. P DMIDOWIKWRUFRDIP VXQG-U
DQ P DMIDOFRQMPARUUHQAUDGRH FRQMFW 1L IH RUHQAULOR DY DRKP HG UHQMXUDGRH FROMIPARU
LY HQMJLQR DD FROMPAIKDAL LQHIHRAD/R $ XIXWV Z RX@ EH D P DAUDOFRQUEPARURHE-G
UHQMUDCRHFRQMPW

HOMUILQR [P HG PRAI\ RIZOYHID WKWXQEHUID UM SO WIQLRNR)

HMIQRDQ GHZ AHR BEMCHNVRUP DNHDQ P DMIDORKDQIIHWR DY AHR EXMCHVR WH&RP SOQ RU
MWNAXEMGDUH/DVR $ XIXWV

CEDQERY \WUHQGHU PRAL\  Z OYH WP LCDM IDOR WY, DIRZ. R @BVHRURKHZ VH DEYHYHD FKDQIH
0D SHPIVR %4&,

HOMJIOR DY FROHAREU PHPRIGP R XQEHWEEQ) \WSHYDRY RUFRWHARNH REU RURKHJ
DIUHHP HONRUXQEHWABOECQ) Z MDD LQAXUDFH U XORURURKHUI RYH.P HUBCDAKRUMY
UHERP HANFDMY% &,

DRI H UHFRP P HYG DERSWRUDQURX(AH DRLQMMRQ\R DERSWDY. SORR FRP SBIMRUSDINDOONX AR
QVWRRY UWKRAXUQ WS DANRQRURKHUUHRI DY DNRQ

P DNH ARP P IWR P DNHRUDAKRU] HDQ ACSMUOH SHAWUWHY \WDADHIQH AHWR LAANGOm
RU LQWHDIJUHI DM

HOAULQR DY DIUHP HQARU ARP P MY HQM RUWH SXURDH DFIXMMRQ \OBI GDH \KEGDH CFHQH
\NECFHQH RPXSDR RURKHJQURARUIQAHFAGVGRIMRQ R D BHDOSURSHW RUDQ. LOMRHIHO
CFTXUH OQ 1HH VP SOHWM@H R RULQMIMALQ WDDSURSHW RUP DMIDD [P HG RUPRAL  YROQILO®
WP LODM RUWAAQG \WEGDH H HAVH RUGRICH Q) P DAUDORSIRY RUUTXHWRUJWIDADD P DALIDD
ZOYHXQ@EU D) FRP S GDH RU

DARRU H DIUHIQZ UMY \RVENH RUFRP P VR DQ R \WHIRIIRQ) DRARY/

2 WHJ&RYHIDQNDQGS JUHP HOV
BVRFNKRGHMI6SHADD HAMY

7KH&RP SR KDY DJUWHHG VR \ENH DOORANRQ GHAHWDY  1Q CAFREDAH Z W CSSTERI QY. 06 W AHWIFDMR
LARRERIDNRY DG B @ V DG WH XXV DG HWXOMRYVR WH1 <6( W HXBEQK DUHREG @MIRJ GO A JLYH

QRIHR

FRQYHH DG KRG D \SHADOP HHMY R WH WRANKRTHY DV SURP SW DV SUIRVFCE®! IRBZ LQ) 6( &

FOODFHR WY SR\ MBI HQAVRUWH SXUBRHR REBQIQ) WH UHTXUUHG DEBSURYDOI RUWH DERSWRQ R \WHO HIHJ

3RO

6XEMPANR FHARIQ TP MINRY/ GHVRUEHS Q3 7KH 0 HIHJSIUHPHOA? 2 \KHJ &RYHDQN DG $IUHP HQWV 2
TONRHUSUIRSRROY  BHILQRQ) RQSDIH . WHYRDGKDY/DJWHGWR L GHROUHLIWDGYIMHEOW DG UHRP P HGWH
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DERSIROE \WHWRANKRGHYR \WHO HIHS JUHP HMKH P HIHUDGG WHWDQURNRQ/ FROMP SDAMGE. \KHO HJHJ

$JUHP HOADQG LU \BNH DO | XODRMR W ARTFM URP \WH WRANKRTHY SUR LV 1Q IDYRUR WH DERSMRQ R \WH

0 HIHUS JUHP HIMKHP HJI HUDQGWHRKHMEQLRANR)Y/FRQAP SDMGE. \WHO HIHEB JUH-P HOV
SOUHQAKDY DIUHG VR YRM RUFDOH \R EH YRAG D) FRP P RQ \KOUWY EHHIADD RZGGER MRUM R W

DIIDAY Z KIFK GRHYQRMFOCHWHYRZ KHIG* URXS RUZ KIFK WRUDQ R WD LEDMY/ Z KIFK GRHY (RMCFOGHWH
YRZ KHDG* URXS  KDVWWHSRZ HMR FDXVHWR EH YRS LQIDYRUR \WWHO HIHU3URSRMBO

7ENFRYHU3 LRSRDY
) RUSXSBRH/R WLVSUR \ MBAMP HQV

t

37INRYHU3URSRID PHIQV I) ERD I1GH Z UMD SIRSROIDRURIHUIURR [ WG SOV WHDIY \R
D IQ AUPARULQALHWIFTXMURY RUSXUKDH 1Q D MQIGI WIRLRNRD RUD VHIH/ R WIQIRMRYY R
L RUPRMR \WH MXHS DG RAMBDAQ) FRP P RO KDYV RU 1L RUPRM EDHGRQWHIOU
P DMHAYDOHWHIR DV GAMP IGGIQIRRG I B WHYRDG R WH DMV LFOGQ) FOSMBOWRAN RU
RMHUHDAW LOMIAVR \WHMEMGDUH/R WHERPSIQ R \WHERP SI) DG IW\KEMADUHY \ENHDDVD
Z KRB [FOGQ WRKIK BQAXUDFHRUBINRHMRD  RU LL RUP RIHR WH UYHOHY RUQHNCRP H
R WH&RP SIQ OQG W \XEMADUH VINQDVDZ KRB E ) \WIGURIHJRUH FKOQH R I HURURKH
WBQLRNRQ WDWVIL FRQIKP P DMG Z RX@ UAXONQ D) \WLLG SIW FZQQ) GUHA® RULGAA® RJ
PRH R WH IMXG DG RANBQEQ) FRPPRQ WOV RU F D PHJIH FRORIEDIRY BN
FRP EICDIRY  UHFDSMUT] DIR) ITXADIRD) AMROMRY BIQEQ) \KOUH H AKOQIH RU VP LOU \MDQUFR)
LQROLQ) \WH&RP SDQ - SXUXDQMR Z KIFK 0 WLLG SO RUWHWRFNKRTHY R 0D WG SOW  Z RX@
RQ QUR® RULQAUA® RUPRHR Q) FOWR FOSMIDWRRN RURKHUHDAW VHEXUMEY R \KH
&RP S RUR WH\XIYLYLQY HOMV LODP HIHURAWHUAXEY QUFWRUIGAUHRIHAR \WH&RP ST RU
KK \KUYLYLQ) HOMY RKHWDD LOHIFK FDH WHWIQLORMRQY/FRQMP SDRMGE. \WHO HIHS JUHP HOV

36XSHIRJ 3URSRID P HIY/ D) 7ON-RYHU 3URSRDOWDAMAH %R L(FOAQ) D) FRP P WH WHBR
GHMP LGV 1Q JRRG 1 IW DNMU FRQKGIMRY Z WK W RANGH | LGDRDODGYMRU DG RANGH FRXQHD DG
FROIGHIQ) DEGIDD |LQGAD IAQ) 06 WIXDRY DSHFW R WH SURSRID WH LG-OMY R \KH
SHYIRQV P DNGQJ WH SURSRVDODQG \WWH INHIKRRG R WH SURSRUODEHQ) FRQUKP P DAG LQ CFFREDFHZ WK
LWALP V WD FRQAP P DG Z RX@S UAXONQ DWBQLFNRQWDAY D P RUH | DYRIEGI VR WH WRFNKRTHY
P D IDAIDSROMR YIHZ \KDQ \WH WEQLRMRYY FROMP SOAG B WH 0 HJHJ $ JUHP HOMDG
E UDRIED QND \R EH FRPSBIMG MING QR CFFRQMVID UIXORY II(DRQ) RU DBSURYID
U HOV LFOGQ) \WH DQMSDAG\WP 1) WHIR DG 00 RAHUDSHAW FROIGHIHE UHBYDQAR \KH
%RIG RUDQ FRP P MWWHWHBR  LQHIFK FDH DAMUMING LQR DFFRXQADD. TP HIEP HONM\R WH\MP VR
WHO HIHS JUHP HOABURSRGE! 3DHOABXUXOQAR LW UKW XQEHAKHO HIHUS JUHP HOAQUHDIROWR
\KFK 7ENFRYHUBURSRID. KRZ HYHU | RAWHSXUBRA/R \WHCH LQUWROR! 2 6XSHIRUBURSROD DI HHIAHY
IQWH\MP 7INRHBUSROOR®  RUP R Z I@BEHGHP HOWREHUH HIHFHARE P RUAWDD

3 EKDQIH Q&P WIFH P HIQV DY P DAUDOHYHNRUGHYHESP HOARUP DALIDOFKDQI H LQ FLURXP BIgFH
Z WK UAGHRAR WH &RP SO DOG LW \KEMADUHY VENHD D/ D Z KRB! | LIKARFRXUQ) RUDUMCQY DHAMUWKH
H HPMRQ R \WH 0 HIHJ$ JUHP HQMKDAZ D/ GRAUDRIE®D | RUAHIEG! R WH 1 RQ5 HROMHG ' LHRARY
SURUVR $ XIXWV KRZ HYHU |RUWH DYRAOFH R GREWKH UFHSWRISXETFDIR) R D 7DNRYHU

3URSRID RUM LU UHDMG\WHIR Z LOXRWARQANMM D& KO HLQ& LUPXP WIgFH

([F-BWDY GRRUEHG BHBZ \WH &RP S OJG W \XEMADUHY KDYH DIUHG \R  OGG Z LD LOXKPAKHU
UBUAHQEIYHY/\R [P P HADMD A-DHDQY GVAXWRYY/ RUGIRIDIRY/Z WK O SHIRQ/\WDAP D EHRYRQ) Z LK
UASHAAMR D7ON-RYHUBURSRVIDS QMDKHHIMHUR \WHH | HRAYHWP HR \NHP HJHUDGG\WHWLP LODIRQR \WHO HJHU
$ JUHP HOMKH&RP SO DG IWAKEMGDUHYZ LOXRAIG Z LOLQMKPARHUU-SUAHQBIYHY GRAR

t

t

\RIAWLQUDAMRUNGRZ LQI® HFRXAUIHWHP INGQI R 00 SURSRVEDKDWFRQAMMM/ RUFRX@ WDRIED EH
H SHARG R GOGWR D7IN-RYHU3URSRVIO RKHWDQ FRQBANY RUHYIDILGQY LQGVAXAMRQYZ W \WH SHIRQ
P INGQJ D7DN-RYHBURSRDORDD |RAKHSIERHR FIUI L \MAK 7DN-RYHUBURSRID

HOMULQR FROMXHRURKHZ MVHSOMASDMIQD) GVRAMRY/RUGHIRIDIRY/BIDEQ) RUIXUMK \R )
SHIRQDQ FRQLGMIDIQ RP DIRQLQ FRIGHRAIRD Z W RUZ W WH SXERHR IO D) 7ON-RYHU
3URSRIDRU

DSSIRYH WHFRP P HIG GHROUH DGYIMEG! RUHQAULQR D) GREXP HQBINRQ UMDY \R D 7IN-RYHU3URSRID
H F-BWRUFRQ LG-QMIDIV DI UHHP HONVSHIP WG DAFNRMWEHEZ
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| DADQ WP H SURJMR \WH UHNDXAMM CESURYDOR \WH WRANKRTGHY EHQ) RBMBICHS \WH 9R0UG GAMP LHY D\

FROXGIMRQ Z L\ LW LD DODGYMRUDQG RANGH FRXQUHD \WDAD 7 DNFRYHU3 URSRVDCFROIIAMY RUFRXCS W DIRITED
EHH SHRAMG\R GOG\R D6 XSHIRUSURSRDDWHERP SIQ PD

T XK IQRP DIRQZ LW BASHRAR \WHERP SOQ DQG IW\KEMADUH/\R WHSHYIRQP DNQJ \KFK 7EN-RYH
SURSRODSXWAOQANR D FRQLGHMDINV DIUHP HIARQ PXEP DI \MIP V GRAP DMIDED P RUH | DYRUE®! \R
KK SHYRQ DO WRVH VAR LQ WH FRQILGHIMIDN DIUHP HOAHQMG LQR EHEHD\WH &RP SO 06
SOHQAUIOEQ \WH 0 HIHUS JUHP HOW H AHSWMKDARKAK. FRQLGHQMIDN DI UHP HOMY CRAUTXLIG \R
SURAEMIWHP DNQJ R D7DNRYHUBURSRID DG

$  SOWASDMIQAVAWIRY DG QHIRIDIR)YZ WK \WHSHYIRQP INGQJ \VKAK 7IN-RYHUSURSROOUHIDAQ) \KFK
7ONRYHUURSRID

7KH&RP SO KDVDIWHG\R DVSURP S® DvSUIRNE®! DOGLQO) HYHIWZ MO KRAYDUWFHSW DGMH
3OHQNQZ UMY R O 7ONRYHUSURSRICUFHYHGE, WH&RP SO WHP DMIDOMP VDG FROEUR/R D KK
7ONRYHUBURSRVDCOG\WWHLG-OMY R \WHSHYRQP DNGQJ Q) \KFK 7EN-RYHUBURSRVID

([ A-BWDVAAAUB-GEHRZ  (HWHMWHYRDGQRUDR FRP P WHWHIR Z L@

$ ZWAZ ZMKRG TON\ RJ PRAIN WH %RO@Y CSSROID GRODKR) R DGMEMV RU
UFRP P HIEDIR) R \WH 0 HIHUS$ JUHP HOAVWH P HIHU RUWH RKHU WDQURMRYY FRQAP SDOMG B\ \KH
0 HIHS JUHP HWRUSETFO SIRSRHWERD) R \WHIRMIRQ)

$  IDOW LGFOGH WH %ROMV CSSIRYID GFODIRY R COYMEMY RU WFRP P HIEDIRQ R WH 0 HJHJ
$ JUHP HOMKH P HJHURUWH REHUWDQORAIRYY FROAP STWG B\ WH 0 HIHUS JUHP HOWVLQ WY SR \
WIAP HONRUDD TP HIEP HWRXSSBP HYKHIR

¥ U DR 7DNRYHJ3URSRBOWDAL DWIGHURTHURUH ROQIH RITHULY FRP P HRHG SAXBQNR 5 XBT G
XQEHJWH ([ F<BQIH $ PV RKHUWDQ B 30HAMRUDQ DIIDM R 303V I DOWR WHHRP P HIG DIDQW
CFAH-BAHR XK RN THURUH AKBQIHZ WKLOQWD BMAV@ V RUSEIFO SIRRRHG\RAR\R

¥ DCSSIRYHRUBHRP P HIGWHDERSWROR Q) 7ONFRYHU3URSRDRU

$  IDORSXEIFD UDILWP \WHYROGVISSRYID GRODIROR CEYMEMY RIVFRP P HIDIRQR WHO HIHJ
$ JUHP HOV \WH P HIHJ RU \WH RAHU \MIQURAMRYY FRQAP SIWG B \KH 0 HJHU $ JUHP HOWV Z WWMQ
IYH BMGWW@ VR DZ UMD BTXHMNE 3DBONRIZ LQ) \WH BFHSWE, WHERP SO R D SXETF
7ONRYHUBURSRVDD RKHAKDQLQWHFDAHR D7IN-RYHU3URSROOQWHIRP R DWG-UR T HURUH FKOQIH
RIHJ WDAKDY RAEHD Z WGAIZ. Q SURMGHG \WDASDUHQAP D PONH DD \WAK BRI REFH 1O M)
WD  BMGIWA SHIRG

CHUWHHILQ WY SR\ WEAP HQMR ) R \WH DRIRYY LQ \WWH ILYH  EXQ@W CERYH DV DQ 3$ GHYH
5 HRP P HIEDIMRQ&KDQH

$\WIQ WP H SURUVR \WWH UMM CBSURYDOR \WH WHNKREHY EHQ) RBEIGHS Ul O\ FRQXGIMRQ Z LW LW
| LQDA DODGYVRUDGE RANGH FRXQUHD WHYARDLG GHALP LGH/ARDARHI DOUHVRVENH VKA CRIRQZ RXQB EHLFRQUMMN
ZIW WH | IGADY GAMY R GUHRRY XQEHUCSSTIFER @ [ P ONH DD $ GYHYH 5 HRP P HIEDIRY &KDQH 1Q
UASROH\R D &KDQJH Q&P WEFH \ P ONH DQ$ GYHYH 5 HFRP P HIEDIRQ &KDQIH LQ UASRQH \R D 6XSHIRJ
3URSRIDRU | FDXH RU SHP IWWH &RP SID \R \MUP LCDM WH 0 HIHUS$ JUHP HOMQ RG-UR HOMU LQR DO
PP HABNRQUIDAQ) D7INRYHIBUIRSROOHDEQ) DEXSHIRUBURSRIDU DGR LU

T WHERPSI) KD/JILYHQ3DHMDABDIWRAU BV @ VSURJQRIFHWR PINQI D) \KFK $ GHYH
5 HRP P HIEDMRQ & KD HRUFDAUQ) RUSHIP W) WHERP SO \R\MP LCDMWHO HIHUS JUH-P HOMKRK
CRIAHWR LGFOGHFHIBOLQ RUP DIRQ CERXVWHG XSHIRU3 URSRVICRUE KD HLQ&LUFXP \NIFH

1 WH&ERPSI) OOG W \MEMGDUH KDYH P O3H \WHP \FOHY UDRIE®D DYDOEG \R QGHIRMDM Z WK 30BN
WURXI KRAWH QRIFH SHIRG GARUEHG LOWHEXCEBWERYHVR WHH WOABTXHAGLOZ UMEY B\ 30U-OMIG

T DWRRQIGHIY D) SURSRWHG CP HIP HOV R \KH 0 HJHUS$ JUHP HOAP OGH B\ 3CUHQMKDAS CUHAKDY
RIHMG DVD EQAQ) [P HIGP HWGUQ) \WH QRIFH SHIRG UH HUHG \R LOWKH | LIKAEXCBWERYH Ll O \KH
UROG KDV GAMP LGHG LQ JRRG | W D \MUFRQKEIANR Z 1\ LW | LDGA.DODGYMRUDQG RANGH FRXQUHD WDV
WHIDOUHWR
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PINH WH $ GHYH 5 HRP P HIEDIRD &KOQH LQ WASROH W \KFK 6XSHIRJ 3URSRVID RJ &KOQH 1Q
&LUFXP \WIFH RUFDAH RUSHP KH &RP SIQ R LP LCDM \WWH 0 HIHUS JUH-P HALQ USRQH W \KFK
BXSHIRUBURSRDY. RX@ EHLFRQUMMZ LW WHI LGADY GAMYR IWGALHRRYXQG-UDSSIFEGIQY

5 FDRQECEGIVHIY 11ROV $ FIRQVIQ & RQQHRIRD Z WK 5 HIXMWRY $ SSUIRDY

( DK R \KH SO/ KD/ DI UHG XSROWHWLP \V DG \KEMAAR \WH FROEMRQ/\HWRIW LOWHO HIHS JUHP HOW
VR XVH LW U-DRCEE® BV | RIWVRAENH RUFDXVHVR EHVENHD DOCRNRQY DGR GR RUFDAHVR EHGRGH QG \R DAL
DOG FRRSHIDM Z 1\ \WH RKFUSDMWAY IQ GRQY DIDWLQIV GHFHAOY \R | XOLCODIDFRQEWRY/ CESOFCEG! R \KFK SOW
SXUKCQAR \WHO HIHUS JUHP HOADQG \R FRQUKP P DM DQG P DNH HIHRYH DV SURP S Dv SURIFCEG! WH P HJHU
DQG \WH RKHJWDQIRAIRYY FROM SOAG B\ \WH 0 HIHUS JUHP HQV, Q SDUMEX@U \WH SO DUH BTG \R X\H
UDRIEGI BN I RW\R L REEIQ DOGHHADY FROHV CESURYDY DAKRU DARY/RUZ CYHY IURP JRYHCP HIBD
DAKRIMEYDQGP DNHDEGHHROY UILMADIRYY | LOQIV DG QRIAHYZ MW D). JRYHGP HBCDAKRUMY OGG (L H HRAM
DG GHIVHU D) DEAURI0 DIWHP HV GREP HOV RU LQWNKP HOV GHRHAOY  \R FRQUKP P DA \WH \WDQUTRNRY/
FROAP SDMG B WH 0 HIHJ$ JUHP HOVH FHBWILQ HIFK FDH DV ZRX@ RUZ RX@ WDRIED EH H SHPWG \R
FROMPAM RU KOO D 93X EHORP H &RIAWRD DV GHIQHG 1Q37KHO HIFHUSJUHPHIY  SHIXDRY $SSIRDY
EHIQQQ) RQSDIH_ RUDVARQHMG\RLOZ UMY B\ \WHSDMWARWKHO HIHUS JUHP HOW

,Q DEAWR) W WH IRUIRQ)  \XEMPMR WH \MP V DG FROAURYY 1Q \WH 0 HIHJUS$ JUHP HOWHIFK R WH
&RPSI) 30UHNIGG0 HIHJIGXE KDHDIWHG\R

$  SURMGH UDRIEG FRRSHDIRD \R 30UHQADDG IW FRXQHDIQ \WH SUSOIDIRO R OQG DAKH QURIRD R
SOHQAMKHI LG DGUMEZ. R WHRHIEQ) RP * ) LOQIV

$  SURPS® SURYLGHDDGERRP HBMRQ GG LQ RUP DIRQUATXUHG RUUTXHWAG B Q' JRYHIP HABCDAKRUMN
DAY \R 3DBOVLEFOAQ) ) R W AWRRY RIFHY HP SR HY SONGHY P HP EHY RUP DEHY

30D LCDKMY DG DOBHIRYYZ KRODHGHP HGRUP D BEHGHHP HEWRE FRQURO 30UBHQV

T FROXOZ LW RHOCRAMHUZ W UASHPAR WHRBEIQQ) R DEFRQHIV DSSURYDY DAKRU DNRQ/RUZ DYHY
R JRYHIP HBODARRIMIEY GHFHAOY  SURSHURUDGYIME®G! R FRQAP P DM WH WDQULRNRYY FROAP STOAMG
B\ WHO HIHS JUHP HW

¥ NHB WH RKH SO DSSUMHG RQ D SURP SVEDIY R \WH MBIV R P DY UHIDIN R XK FRQHQV
DESURYDY DXAWRU DNRQVRUZ DYHY

$  SURMGHHIK RKHUZ W \KH UIKVWR UMEZ. LQ DEYDQRH DOG R \WH H \WDASUTFWACE® G \KEMPAR DO
UMMANRQ/ XQE-UDSSTFCEGIQY. FROXOWHRKHURD D0 (10 P OEHZ W RUZ UMKDP DMIDY\KEP WG
W DD JRYHIP HUECDAKRUMN LOFRQGHRANRQZ LW \WHWWDQCAMRQ/FRQMP SOAGE\ WHO HIHUS JUHP HOWV
DGUDRIED FRMGUIQIRRGIDW D) FRP P HONVSIRVIGGE. \WHRKHUSDUNY

$  DIRZ 3OUHQVD\MUIRRG | DWW FROXGIINRQ DQG FRRSHDIRD Z W WH&RP SO \R KDYH SUP DY FRQROR
WH VADA\ DG SURFHW IRURBBIQQ) D) UNXUWHG CSSIRYDY FRQHQNV FBOUDGRHY DAKRU] DR/ RU
REAYIRP 00 JRYHIP HOBCDARRINWY

I SRS IXQWKWRHK RMHARSIH/R DO LAV DG Z UMK P DIMUDY ON\MWHUI LAY RAVEP IWRQ 1Q
HFK FIDH\EWAMR CESTHERIQY V

$  SURPSW® DGVHHIK RMHUXSRQUFHYIQ D) FRP P XQEDINRQIURP D) JRYHIP HOBODAKRUMNY UMY
RWHO HIHS JUHP HOARWHWIQLRNRQYFROMP SDAMGE. WHO HIHS JUHP HOVDGG

$ RMR DG QRMR SHPIWDQ R WHU UASHRYH QURRY RILFHY HPSB HV SDNGHY P HPEHY

\KOUKREHY RUDQ). RK-UU-SUAMQEBIRYHY/ VR SOMASDMLIQDQ OYHRUWBSKRQF P HANY  RKHWDD RO

\KEWEQUYH\AKHEXIR) RUDGP LQMADAYH FOEY DG ARV IQWHREY FRAHR BXMGHV FROMMNV
Z I\ SDXASUIANFH \WDADUH QRASUP DU UHDIMG \R\WHO HIHUS JUHP HIADQG \WH WDQLRMR)Y H SO

FRQMP SDIMG B\ \WH 0 HIHJS JUHP HQV Z W DO JRYHIP HOEDDAKRIW 1Q WASHRAR 0D (LaV

LQHAM DARQ RURKFULQTXLY UMDY \R \KH\MDQUCANRQY FRQMP SOAGEL \WHO HIHUS JUH-P HOAKQBIW LW
FROXOV Z W \WH RMHU LQ DBYDIFH RUNKAK @YH RUWBSKRQF P HAMY LV [QWDMG B\ D JRYHCP HIBD
DARRINY QG QRAMKHEXGG LQ DGYDGFH DG \R \WH H \MOASHIP WG B\ CBSIFEG! O OQG B \KFK
JRYHIP HIBCDANRUNY JLYH/WHRKHUSOY \WHRSSRIMQW \R DG DQG SOMA SDMLOVKFK P HANMY
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, QRP DIRQ &RRSHDIRQDOGS FAHW 3XETF' WFRKH

7KH &RP S KDV DIUHG \R DIRG \WH USUAHOBYHY R 30BOADG 0 HIHU 6XE  XSRQ QRAVBW \WDD
WR @ VSURUZ UMK QRIFH WDRIEG! CFFHN GAUQ) (RUP DOBMQHW KRR WHVHIRUR | LFHY R ILEHVDQG
ERRWOGUHFRG/R WHERP SIQ 7KH&RP ST Z LOGRAEH REQI DMG VR SURVIGHVKAK CFFHW/RULQ RUP DARQVR WH
H WRMKDAGRQ) \R Z RX@ WDRIE® EHAON-D W L FDXVHD ZOYHJR DD DMRGH FIHASUMIGIH RUGW R
DIWRCH Z RINSIRGEBIRMIRY L FROMPAMD YIRDWRQR 0 CBSIFEGIQY. RU UL IQMIHHXQUDRIED Z LK
BEXMQHWRURSHIDIR/R WHERP SIQ RUMAKEMADUHY/

7KH&RP SO D/DIUHGWR XSROZ UMKDUANXHMR 3CU-QANCHIVHAR 3DHAVZ MO BXMCHVA VIRBZ Q)
WHHGR HFK FOBQEUP RQK D\KPP O WERWR DEIQMIR HOADMVRZ GG B WHERPSI) RUDQ R W
\KEMGEDUH/DV/R \KFK P RQMHIG

7KH&RP S DG 3DUHQAKDYH DI UHHG VR FRQUKEVZ W HIFK RIHUEH RUHIMAQ) DD SUW UHBDHRURKHZ M
PINGQ DQ SXEQF WBAP HQVZ LW UASHRR WHO HJHS JUHP HUWRUDQ R \KHWDQLRNRQY FRQAP SDMGEL WH
0 HIHB JBHP HW

( PSR HHO DY

" XUQY \WWHSHIRGFRP P HIAQ) RQWHFERMQ) GDMR \WHP HIHUDGHIEQ RY' HHP BHU 3OUHQKDY
DIUHGWR SIRVIGH HIFK &RP S0 ( P SR HHZ KR UHP QYD HP SR HHR  3DUHOADGE LW O LIDMY RQ DQG | RTBZ LQJ
WHFBRMQ) @M L EDH\DDY RJZDIH UDM Dv CSSTECEG! WDALY DAGDXHTXCOW \WH EDH\ODY RUZ DIH (DM
SIRVIGHS \R \KFK &RP SI) (P S®R HH PP HADMY SURUR WH FRMQ) \WH PHIHJ LU \BJHMKRWMP FDK
LCRHIRYH FRP SHODIRQ RSSRUMQWY WDALY DAGDXHTXOOLO WH DI UHI DM \R \KH \BLIHAFDK \KRVWMP  LRHQIYH
FRP SHODIRY RSSRUMQMY SURMGHS W \KFK &RP S (P SR HH 1P P HADAD SURUR \WH FRMQ) DM R WH
PHJHU UL HP SE HHKHIGK Z HDOUH DG TXO0 LHG UANHP HNEHH IW\KDATLH FRP SDUIEGILQWWHDIJ U DMVRWRH
SIRVIGHE R \KFK &RP SIQ (P SE HHLP P HADMY SURUVR WH FERQ) R \WHP HIHJ H FOAQ) | RUDIDSXERHY
XQEHMHIRHIRQ) FIXH/ FKOQIHLQFRQMRIDGUHAMIRSD P HQIV QRQ TXOM LHG GH HIHGFRP SHRDIRQ GHIGHG
EHH IWSHQURQ EHH W DG WANMHH P HAFDORU@ H LOKUIGFH EHHIW DQG LY RKHUFRP SHQDIRQ RSSRUMQANY
WDAZ KHQ DI JUIDAG Z W WH&RP ST ( P S HHVFRP SHODMROHBP HOMVAWRWKLOQ L LU DJG LU CERYH D
\EWEQIOTD FRP SOUE®! Q \WH DIJUIDM Z W \WH \RBD FRP SHODIRQ RSSRIMQWWY LFOAQ) WH &RP SIQ
( P SBR HHVARP SHODIRQHBP HOVVHWRWIQ L LU DJG LU CERYHDQGWHYODHR D) G WP LGRHOMVDQG
HIXWY RUHNXAW EDHG [Z DB/ SIRMGHG\R VKAK &RP SDQ (P SR HHLP P HADAMD SURUVR WH FBRMQ) CDMR WH
PHJHJ

SXVUNKOQAR\WHO HIHUS JUHP HOAZ 1\ UAVSHRAIR \WH DOQMORURKHVKRWWAMLP | GRHQIYH 3@/ | RUWH
IMVOO HOURURKHUCSSOFIE®!  SHURUP DFHSHURG L \WH FBRMQ) RAPXY SURVRWHWP HOQ \WAK ERQOHVRU
RN WRWAMP FDK LGFHOAMHY DUH SOG \R &RP S (PSR HV 30BOAVZ 1O RU Z 1O FDAH WH \KYYIQ)
FRERIDIRQRUMWAXEMGDUHAR SD. \RHIFK &RP SIQ ( P SR HHZ KR UHP OLQVHP SE HEZ WK 3DBOMKHKYIYIQ)
FRBRUDIRY RUWHU UASHRAIYH O LODAY \WURKIK \KH GDM UG B\ \WWH CESIFCE®! , FHQIYH 3@0 RUZ KRH
HP SRR P HOAL \MUP LCDAG Z LKRAW FDAH  RUGHRWH&RP S0 ( P SR HHV WM QDNRQ IR B JIRRGWDRG SURU
VR \KFK GDM \KEMPAR \WH H HPMRQ DG GRUMYRDIRQ R DUHBDHR FOIPV D ERXV RURKHNKRWWMP FDK
LCRHIYH UASHRRYHD | RUVKAK | VDO, HDURURKHUDSSTECE®! SHIRP DFH SHIRG WH3 &DK , FHOAYH 3D P HQV
WD HTXCOR \WH P RQAGHAP LGHGLP P HADMY SURMIWHFERQ) R \WHP HIHUB WHYRDGRUGHLIQHEDHG
RQ \KH CRXDOGYHOR  DFKLHYHP HAR  \WH CSSTFCE®! SHIRIP DJFH FUMMID | RUNKFK | 1VADD\ HOURURKHU CESIFCE®
SHIRP DFH SHIRG  Z WWRMSIRIDIRY DG DV GAMP LGHS DWW JLYLQ) DESURSUDM H I HRAUR \KH P HIHUDQG DO
DOV HOV GHMP LGHG B\ WH %R0UE RUIW GALIQHH LQ W \RBI GVFBNRD - KRZ HYHU \WH DIJUIDM [P RQAR DD
&DK ,FHIYH 30 P HW LQ WASHRAR \KH | VADD\ HU Z .OEH DIFFDMG [P RQY &RPSIQ (PS® HVIQD
P DQGHUFRQUIMMAZ W SDWBIIRNHDQG\WHDIJWIDMIP RXQAR WH &DK , GFHRYH3D, P HQVZ LORW FHHG

XQBWIBSIRYHGE, 30UHANZ KIFK DESURYDOZ L@QRABH XQUDRIE® Z WKH FRIAWRHGRUGHD) HG
$Q WK &DK , FHOAYH 3D P HOAZ LGEH SOIG DAKH P H\IP H RUWP H/ WDAKH &RP SDQ DG LW MEMGDUHY
WSFOD SOG DQQMOEROVH VR KK &RP SI) (P SBR HY/ RUDARH\LP H\WP HRUWP H/ WDKK RKHVKRVMP
FDK LGRHQIYHYZ HIHWSLFDE) SOGI RTZ 1Q) SDWEHIRP DFHSHIRGY RJIQWHFDHR D&RP S ( P SB HHZ KR
LPXYDTXOM\ LQJ WP LCDIR) (ROAMMIDWD @ VIRBZ 1Y WHEMR XK TXOM LQJ \MIP LCDIRQ

" IWHARWATDQG2 1 LEHM], QG-P QULFDINRD

7KH FHWIEDM R LGFRISRIDAR) DG WH B\ @Z VR \WH \KYYLQ) FRERIDIRQ Z LOFRQEQ SIRMRY (R BW
| DYRUITE® Z WK UASHRANR LGP QULEDIRY COYDR-P HWR H SHOMY DG H FXEDIRQ R (E@MV R GURARY 06
R LEHY \WOQ DUH VW R W 1O WH & RP S vV FHWLFDAM R LGFRISRUDIRQ OQG B\ @7 VIQHIHAADVR \WHAEM R WH
0 HJHJ$ JUHP HOV 7KHH SIRMMRY PD. QRWEH [PHG-G  USDBG RU RKHZ VH P RALLHS IRU D SHIRG R
V[ \HOWIURP WHHIHRAYHWP HR \H
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P HJHJILQD) P DQQHWDAZ RXTS DGHYHD O HAAKH WKW WHIKQEUR D \KFK LQAYIGOY Z KR RO RUSURR
WHHIHRAH WP HR WH P HJHUZ HH QUARYRURIFHY R WHERP S HIFK DSFRVMHIGSHIRG  XQBW KK
P RAI IFDIRQLYWHTXHGE. DESTEGIQY. DOGWHRRQ® RWKHP I LPXP H WAMTXUHGE, \XFK DESTIFERIQY

Y URP \KHH I HAYHWP HR WHP HJHU\WHVKUYYLQ) FRISRIDNRQZ LALQEP QI GH HIG DG KRG KOP GW HIFK
FRYHIMG SHYRQ I DQXMDDFDIP V ACEONY G/ P DIH/ MGIP HW 1LGH/ SHDBIWY FRIV LFXQQ) [P RXQN
SOG 1Q \HMBP HOAVRU FRP SRR MH  DQG H SHOHY LFOQAQ) WDRIEG! GIDOIH DQG H SHRAY LGRS 1Q
FROQHANRD Z WK D) CRMDORUWKUDAGHG CRIRD VWSURAHHAQ) RULQYHIMIDIRQ DUIMQ) RAMR RUSHMEQQ) \R
P DAWWLYH MY RURFPXUICY DARJSURRWHH | HRYHWP HR WHP HIH LGFOGQ) \WHO HIHUS JUHP HOADQGWH
WEQRNRQY DG CAMRY/ FROMP SDAGWHIE.  Z KHNHUDAHIWG RURDP HG SUR VR DARUDNMUWHH | HAYHWP HR
WH P HIHJ \R \KH [ XEOVAH \WASHIP LG XQEHUCSSIFCER @Y. QG DV BTG B\ WH FHWIFDM R LGFRSRIDIRD
DOGWHE @7 VR WHERP SO0 LQHIHAARQWHGEDMR WHO HIHUS JUHP HW

7KH\KYIYIQ) FRISRIDIRQ KDV DIBHG W SIRYIGH IRUDSHIRGR M\ HOWIURP \WHHIHAWHWP HR \KH
P HIHJ \WH FRYHIG SHIRQY Z 1\ DO LOXUIDGFRH SRIA. Z W DO LQUKUDGRH FOWIHUZ W \KH \OP H RUEHAUI LCDGADD
WUHI VY LDV D/ WH & RP STQ T PXUMQANFDLUUHY WDABURYLGHY FRYHIDI H I RUDFWV RURP MWIRQY RAFXUQY DARUSURU
VRWWHH [ HAHWP HR \KHP HJHUDABDWDY | DYRIIEGID/\ARHH MY SRIA DQGWHDIJUHIDMSUP P R Z KIFK LV
@RNQH FHWR R \WH OMOOOSHP P SOGE \WH&RP ST | RUNKEK LQKUDGRH BH R \WHEDM R \KH
0 HIHJ$ JUHP HQV\KRK P RQAEHQ) WHEP O IPXP SUPLP 1 WH\XYIYLQ) FRERIDIRQ LV XTEGI\R
REVBQWH LQAUDCRH GRAUEHS LOWWH SURVHIMZFHI RUDQ P RXQABIW\KDQRUHDOOR\WHP [ LP XP SUP P \MHD
WHKYLYLQ) FRISRIDINRQZ LAQUMIG RAIIQDYP XFK FRP SDUIEGLQUKUDGFH DV SRAE®H | RUDQDUXOSUP XP HIXOD
WWHPOPXP SUPLP +RZHMU 1Q @K R WH IRVRQ) DWIQIHP HOV WH &RP SI) Z LOEH HOVBG \R
SXUKDHDM]  \ HUS\BIO LQXUDGFH SRIR. FRYHUQY \WH P DY SUMRAD GARUEHS KRZ HYHJ WH &RP SO0
PD CRVZ MRSV SURUZ UKD FROHQVSD. PRHWDQWHP O IPXP SUPLXP IRUMKAK 2\VBIO LQMUIDGFH
SRIA

B\RFNKRTHU/ MW DIRQ

7KH&RP S KDV DIUHG \R JLYH SCUHQACRIAH R DQG \WH RSSRUMQWY R SOMASDMLQ \KEVRAR D PXMRP 0
NRLQAEH HOH DI UHP HOVBXWIRWARQURONHGH HOHR [0 CRARQELRIKVE D0 WRANKRTHUDI DQWRHERP SO0
RU W GUHRRY RURILEHY WD \R \WH 0 HIHJ$ JUHP HOARU \WH \MDQURIRDY ARQAP SMS B \WH 0 HIHJ
$ JUHP HQVDQG Z LA@ILYH GXH FROUGHIDNRQ\R 3CUHAV DGYLFH Z W URSHRAR \KAK MM DIRQ DQG Z LRSI RU
FRP SURPMH D KK CRIRQ Z WRXWB DUV SURU Z UMD FROHONV Z KIFK. FROHAP XWWRAEH XU DRIED
GHD HERUZ LWKHTS

SOUHQMKDY DIUHG \R JLYH WH &RP SIQ. QRIFH R 00 [RIRD BRIKWA ) SHYRQ DIOQMBDHARI W
DICDA RUIW RUWHU QURRY JHHIOSONGHY PODILQ PHPEHY RILFHY RJMP LOU FRMRTY SHIRY/
UHDMY \R WH 0 HIHUS JUHP HOARUWH WDQULRNRDY FRQAP SOME B \WH 0 HIHUS JUH-P HQADQG P XWANHHS \KH

&RP SO WDRIED IQRP HEWHIDAQ D) KK DRIRD

&ROHIVDQG1 R

7KH&RP S KDVDIUHG\R SURP S I RURURKHZ VHVHHN DG XVHFRP P HAD® WDRIEGIHIRWAR
RANOQ WILG SDW FROHONV CESRYDY DAIGP HWV ZOYHY DAKRU DIRY/ RU RKHJ FHWIFDAV UTXUG 1O
FROQHARQZ W \KH P HIHUDQGDQ R \WH RKHUWDQORANRYY FROMP SDAGE. \WHO HIHUS JUH-P HOMQ UHDIRO\R
FHVEIQ FROAEFW DI UHHG BHE HHD WH SO 7 KH SOV KDYH DI UHHG \WDALQ R HYHAZ LODWH FREIQQ) R D))
WLLG SOV FROMHABHDFREWRQWR WHREQI DARQR \WH SDMVVR FROKP P DMWHFBRIQ)

&RQAMRQARWHO HIHJ
7KHREQIDARY/R WHERP SIQ 30UHADGGE 0 HIHJBXE \R HI HAERH P HIHJDUH \KEVPAIR WH | XOLED HOARU
Z DYHJ DARUEH RIHAWHH | HRYHWP HR \WHP HIHJ R WHI RTBZ LQ) FRQAMRY/
1 WDNR@Z RURGD ZKHMHUWP SRIDY  SUHIP LY RUSHIP DGHQWVKDY EHQHIPWG IWAKHG RUHIRIAHG
WDAVLQH | HANDQGWDVBUHYHQIVRUSURKLEW FRQUKP P DIRQR WHP HIHJ
$ WDAKHO HIHIS JUHP HQMDYEHHQOERSMGE WHLSSIRYOOR L \WHKRTGHYR DABDMDP DVMUM R DD
IMAXHG DQG RAMBQAQ) FRP P RQ KDV DG L WH KRTHY R DAGDXD POV R \KH MKHG DQG
RANBOEQ) FARP P RQWKDUWRZ GHGE! \WHEXEMAVBVRANKRTHY DG
$  WH5HXUG 5HXORY $ SSIRYDY KDYH BHHD P 0GH RURBMICHS DG WH CBSIFCEG! Z OWY  SHIRG/
VRIHKHZ WM DD H WLRQAKHIR  XQEHAH+ 65 $ FWZ LOKDYHH SWHSRUBHDWMP LCDMS
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7KH REQIDNRQ R WH &RP SR \R HIHAWKH P HIHJ LV \XEMPMR \WH \DIW CANRQ RUZ DYHUR HIRK R WH
IRGZ 1Q) FRQAWRQ/DARUSURMR\WWHAMR \WHFRQ) R \WHP HJH)

t

WDMKH UHBUAHDEMRY/ DQG Z DUDQIV R 30UHADGG 0 HIHUGXE VIATRW LOQWKH O HIHUS JUHP HOADLH
WKHDQGFRUFAWD/R \WHFBRMQ) MR WHP HIHJ XQBWH SUAM® P DGHDVR DQHIMHUGDM DAWRXIK
P DCHRQDIGDVR WHFRIQ) GOMR \WHP HIHJ GMHIDEQ) DOTXOM IFDIRYY DOG H A-BIRY/BIDEQ)
P DAUDDN RUCQ VP LOUMBQELG RUDORLDIRY  H A-BAZ KHMWHIDOWHR D) \KAK UHBUAHRBINRD/
DQ5Z DUDQMAVAR EHVRWWKH DG FRUHAWZ RXG QRMQAYIGOD RUQWHDIJWIDM UDRIED EHAND \R
KDYHD3DWOA DMIDCS GYHYH( [ HAWAMHIDEQ) DOTXOM LFDMRQYDGH A-BWRQV/UHIDEQ) P DAMIDDN
RUDQ P LOUMBEDS RUTXOM LFDRQ FROEIGH WHHMOQ 05 H A-SVWKDAB-BUAHOEMRYY DQG Z DUDQNY
WDAUHP DBHRQD DVR D\SHAL IHG GOMGHHG BHWKH DG FRMAARID DV/R WDNSHALIHG DM OOGH F-BW
WDMKH USUAHQEIRYY DG Z DUDQMY R HIFK R 30UHQMIGE 0 HIHU6XE SHYBQQ) \R \WH WDAOM
FRUSRIDM SRZ HJ D05 DAKRIMY D WKH DG FRUMAWLO DO P DMIDD UASHW 06 H F-SWAKDARH
UBUAHQEMRYY DG Z DUDQMYR HIFK R 30ONIGG0 HIHUBXE SHIBQQ) WOMGRH' HAHP BHU

(R 30BN DAUDCS GYHYH ( 11 HAAKDY RAPXUHG DUHWKH DG FRUHRADY UL P DCHRQ DG DVR \WH FBRIQ)
@MR WHP HIHJ

WDAKH FRYHIDQW DQG DIUHP HOV R 30BHQADQG 0 HIHUBXE \MATRW LQWH 0 HIHUS JUHP HOAR EH
SHIRP H3 RUFRP STHG Z W DARUSUR VR WHH | HAYHWP HR WH P HIHUZ LOKDHEHHQ GO SHIRP HG
RUFRP STH5Z W LQDTP DMIDOASHRN DG

WDMKH &RP SDQ Z LODKDYH WHFHYHS D FHWIFDM GDAG D/ R WH FRIQ) DM DG QGG B D GO
DARRY HG RIFHUR  30UHQVAHMIA LG \WDAIKH FROEMWRQY UHDAY) \R \WH U-SUAHQBANRQY DG Z DUDQMNY
DQG\WHFRYHIDQN DQG D) UH-P HOVKDYHEHHQ\DM LHG

7KHREQIDNRQR 3DHNDQG0 HIHUGXE R H THRAAKH P HI HULY \M}EVRAR\WH DI CRNRQRUZ DOYHUR HKR
\WWHIRGZ Q) FRQAWRQ/ DARUSURMR\WHFBRM Q) MR \WHP HJH)

t

WDAKH U BUAHOBIRQY DG Z DUDQIYR \WHERP SO0 VFIWRW LOWHO HIHB JUH-P HOVL. SHIBQQ) \R
RJOQ] DIR) DG JRRG VIAQ)  RUDQ] DIRIO GRRP HOV 006 DAKRUW ZKIEK DU TXOOLHG B
P DALUDDN RU&RP SO 0 DAMIDTS GHYH ( 11HRAZ LEEHWKH DQG FRUHRVDQE DIWAK UHBUAHQBIRY/ DG
Z DUDQUA/\KDADUH QRAR TXO LHG Z LEDEHWIKH DQG FRUHRNQ DOP DALIDOUAS-RV LOHIFK FDHDVLL P OGH
RODGDVR \WHFRIQ) MR WHP HIHJ H F-BAR WH H \MOAH SUWO P DEHD/R DY HAMMHIADM 1Q
ZKFK FDHD/R WK HOMHUGDM 1L SHIBQQ) \R \WH FEBABT DARQR \WH &RP SDQ Z LODEH \WKH DQG
FRUAPNQODUASRNVD/R -XO RKHWDDI RUGHP LQP LV IIFRXATARWHMHO 1L SHWBQQ) \R
WHIBHFHR D3P DMIDODGYHYH HIHAW 1Q UHIMRQ W WH&RP ST MGFH' HAHP BHU WURIK
$ XIXW DOGWHQRQ HMV®P HOAR D0 EURNHURUILQGHU RKHKDDS WGD WROQ | HAVZ LOEHWKH
DQGFRWAND/LL P DGHRODIGDVR WHRBRQ) GOMR WHP HIHUDGG LY DUHRKHZ DWHWKHOQGFRUAND/
Il POGHRQDXGD/R \WHFRMQ MR WHP HIHJ H F-BWR WH H WAL SWAO P OGHDVR DQHAMHJ
@M LQZ KIFK FDHDVR \XFK HUMDHUEM  H A-BWQWWHFDHR \MVFDXH LY Z KHHWHIDOWHR KK
UHBUAHQEMRYY DQG Z DUDQIAY \R EH \R WKH DQG FRUMPAZ RXG (RVLQAVIGAOD RULQ WH DIJUIDM
UWDRIED EHONHY \RKDYHD&RP S 0 DALIDCS GHYH( 11HW

WDAKH FRYHDON OQG DIUHP HOVR \WHERP ST VIWRW LQWHO HIHS JUHP HOWR EHSHURWP HGRU

FRP STHG Z W DARUSURUMR WH HITHARHWP HR WH P HIHUZ LA@KDYH BHQ GXO® SHIRWP HG RUFRP STHG
Z 1\ 1QDOP DMIDORASHRNV

WDMPHWHEMR WHO HIHUS JUHP HOMMHIHKDY/QRAEHOD&RP SDQ 0 DMUDCS GYHYH( [THRAW

WDABOUHAZ LOKDYH UHFHYHS D FHWIFDAM GDAG DVR \WHFRIQ) M OGMIGHGE DGO DRI HG
RIFFUR WH&RP S FHWW Q) WDAMKH FROGURYY UHDIAY R WH U-SUAHBINRDY DG Z DWIQMY
FRYHIDQWVDQG D HHP HQV DOGEVHIFHR D&RP S 0 DALIDCS GYHYH( |1 HAMDYHEHHQ\DIVLHG DG

WDAKH6SHALLHES HIXUWHG 5 HIXDRY $ SSURYDY KDYH EHHQP D3HRURBBQHG DV CBSIFCE®! Z WRXVWKH
LP SRMRQR DYXEHRRP H&RIAWRY D/AKAK\MP LVGH LGHGLOWHVFRIROR WIVSUR \ \WBIARP HOMY®G
$7KHO HIHJSJUHPHY SHIXDWY $SSIRDY EHIIQRQ) RQSDIH
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7HP ICDARQR WHO HIHU$ JUH-P HOW

7KHO HIHU$ JUHP HAP D EH\MIP LCDAG DQG WH P HIHU DQG \WH WDQDRANRYY FRQAP SDMG B\ WHO HJHU
$ JUHP HQVP D EHIEDQERGHGDAD). WP HSURMR\KHH | HRYHWP HR \WHP HJHJ QRE MWMBEQY UL \KH UM
CESURYDOR WHWRANKREHY KDYEHDRBIQHS XQEUI0 R \WHIRTRZ LQ) AURP WY/

t

B PXXOOZ UMK FROHIAR WH &RP SO DG 3DHWZ KIFK FRQHAZ LOKDYH BHH) DESUIRVHG B \WH
ANROR \WWHUNSHRAHERDBY/R QUHRRLY

B HWHJWH&RP S0 RUDLONL D JRYHEP HREDDAKRIMY KDY IMWXHS 0Q RG-U RUWHH KDV BHHD
HIPRGIQ Q¥ LQHIFK FDH SHIP DOHQ® SUAYHONY RUSURKIEMYEY \KHP HIHU DQG\WKAK RGUZ LOKDYH
EHFRP HILCDOD0G QRO CESHIMEGIRNKAK @Y. UHP OLQVIQH | HRWKRZ HYHJ D SO Z LOGRADYHWH U KWR
WP LODM \KH 0 HIHUS JUH-P HOASXUXOQMR \WLY EXEDIAL \XFK SOV KDY GRAFRP SOHG LQ DEDP DAMUDD
UASHRANVZ W [WRED) DARQVXQEHAHO HIHE JUHP HOAQUHTMRQVR UHI XORLY  CESURYDY

B HWHWH&RP SDQ RUSDUHOMI \WH UMMM CSSURYDCR \WH KRANKROEHY KDY GRABHHD REVELGHG DARH
\S-ADOP HNY  KRZ HYHU 3DUHAZ LAODQRAKDYH WH UL KWIR WP LCDIMKH O HIFUS JUHP HOASXUWXOQAIR
WY EXCBINL 3DHQAKDY P DRMUIDED EUTFKHS LW REQI DINRQY XQEHWHO HIHJS JUHP HOAR YRM RUFDAOH
R EHYRAG D) FRP P RQ\KOWEHHLAD®D RZ QGE IMRUIQ R IWDHIADMY Z KIFK GRY QRAGFOGH
WHYRZ KHIG* RS RUZ KIFK IMRUDQ R WD LADMY Z KIFK GRHY QRAGFOGH WH %RZ KHIG* URXS KDV
WHSRZ HAR FDOHWR EHYRAG QI DYRUR WHO HJIHUBURSRDD

B WHE&RPSIQ SURJUWR CBSURYDOR \WH O HIHJ3URSRID LQ REHJIRUWH &RP S0 \R HOAULQR Q)
DIWHP HOAHIDLEQ) DEXSHIRUZURSRID

B 30HVSURUWR CSSIRYDOR WHO HIHU3URSRIOL L WH RO P DNHYDQ$ GYHYH5 HARP P HIDIR)
GKOQH RU IL WH %06 10O W LFOGH WH %ROEY 5SRO GROWDNR) R DGYMEQV RU
UFRP P HIEDIRD R \WH 0 HIHUS$ JUHP HOAVWH P HIHU RUWH RKHU \WBQURMR)Y FRQAP SDOMG B\ \KH
0 HIHUS JUHP HQMOWLY'SUR \ WP HARUDD TP HIE HQNRUNKSSBP HYWHIHR

B HWHIWHERP SO RUSDHQMI \WHP HIHUKDY RABHHDFRQMP P DMGE. WHRWGHMP LCDMRQ DM
R $SUO ZKFKP D BHH WG-G\R-XH B HWHBDHMRMHERP ST RQ$ SUO

1l RQWKFK GDM DOFRQGWR/AR FERQ) RKHADQ\WHFRGWRY/UHDIY \R\WHRBEIQQ) R \WHS HIXULHG
5HIXDRY $ SSRYDY WH DSSTFCEG! Z WY SHIRG/ WIHK-UZ K DY H WOMRQY/ \WHIR  XQE-UWH
+65 $PAKDMQ) H SWHG RUEHHD \MP LDAG DG (R Y BHORP H & RQBURY BHQJ 1P SRHS KDYH BHD
\DIILHG KRZ HYHU D SOW Z LEOQRAKDYHWH U KVIR \MIP LCDMWHO HIHS JUHHP HOWKQGEHUWH SIRYMRQ
GHAUEHG LQ MY EXQII \KFK SOV DQG LQ\WHFDHR 3DHMQROGQ) 0 HIHUGXE | DIOUHWR | XDLD®
00 REQIDMRQXQEHMHO HIHE JUHP HOWDVEHHOWHFDAHR  RUUAXAVLQ \WHIDOUHR \WHP HIHAR
RAPXURQRUEH RUM\KFK DM

B 30HVD/ERY D/MDIQG0 HIHJIBXE DHQRAQP DMIDOEWFK R LW FRYHION RUDIUH-P HON DG LW
DQG0 HJIHUBXEVU-BUMHBINRQY DG Z DUDQNAY UHP DIQWKH DG FRUHANQ DTP DMIDOMSFW L

t  \WHHKD/EHQDEUK B WHERP SI) R DD USUAHQEINRY Z DUIQN FRYHIQARIDIUHP HOAHV
IR LQWH O HIHUS JUHP HWRKHUWDO LQ UHIMRQ\R D &RP SO 0 DAIDCS GYHYH ( 11 HAW\KDV
ZRXG LQAVGOD RULQWHDIJWIDM BAXOMQDIDOWR DFREEWR) BIDAEQ) USUAHIBIRY/
Z DUDQIY FRYAHIQVRUDI P HOVR \WWHERP S Ll FRQMAQ) ROWHFRMQ) CDM DG

$ \WKAK BUHDFKHY FDQQRABH RUKDYH RABHQ XSG RUDUH QRWACBIEGIR EHQ PXAUMG B WHHIMHUR
@ VOWUWHILYLQ) R Z UMK RIFHVR WH&RP SIQ R \KFK EUHIFK RUWH RANGH \MUP LCDIR)
@M RJ

B WH&RPSI) DV Y D/ MY CRMQ PDMIDDEWIK R W FRYHIQN RJ DIWHP HONV DG W
UHBUAHQEMRYY DOG Z DTN U DIQWKH DG FRUHRAQDTP DMIDOAGHRNV L

$  \WHH KD/ BHD D EBOK B 30BQARUO HIHUGXE R DD UHSUAHQEINRD Z DUDQN FRYHIQARU
DIUHP HOAHAVRI LOWHO HIHS JUHP HOWKDAZ RXGS LGAYIGOD RUQWHDIJWIDM UAXONQD
IDOWHR DFREEWR) BIDAEQ WSUMQEBINRYY Z DUIQNY FRYHIQV RUDIUHP HQVR  30UHQADG
0 HJHUBXE Il FRMXQ) ROWHFRMQI (DM OG

XK BHIAKHY FDQIRNEH RUKDYH QRABHH PXUHG RUDH QRAVACECEBIR EHQ BXAUHG B \WHHDUHUR
@ VOWMHIMQ R Z UMM QRIFHWR 3 DUHINR VXFK BBHIFK ROWHRXWGHWMP LCDINRQADM




7$% ((2) &217(176

7KHSDW GMUQ) \R\MP LADM WH O HIHU$ JUHHP HQVRKHIWKDD SXWKCQAR \WH | LIMEXCNCERYH Z LAJLYH

Z UMD QRIFHR XK \RLP LDIRQ VR \WH RHUSOV \SHAL LQJ WH SURVMRQ RUSURYLMRQY SXUKOQMR Z KLEK \KFK
WP LODINRQLVHI HRARG

8 SROWLP LODNRQR \WWHO HIHUS JUHP HQAQ DFFRUEIGFH Z LW WP VDQG H A-BANIQWHFDH R LQAQIRID
DQG P DAMUDOESIKHY IMEHQ) DINGRZ GGIHG DG DIBHG B WH SO/ \WDARH | DOUH\R FRVHWH P HIHUE. D)
SOV \WDAZ D/ RKHZ [VH REQIDMG \R GR \R XQ@E3HUWH WP VR \WH 0 HIHUS$ JUHP HOAZ LODEH GHHP HG \R BH DD
LQMNREODQG P DAUDOEBAK R \WWHO HIHUS JUHP HOVRUIUDXG DY GHIGHG LQWHO HIHUS JUHP HQW 3030/
WKM QR UFHYHWHERP SO0 7HIP LCDIRY) HHSXUXOQARWHO HIHS JUHP HOADQGWHDP RXQNGAFUEHS
WHHOQZ L@EHWH\RBIDGGH FOMYHUP H3 R 3DUHQAZ LK UASHRARWWHMIP LCDIRD 6HHWHVHRIROR \MY/SIR \
WDAP HOAEHBZ \W®G3 7KHO HIHUSIMHPHON &RPSDQ 7THPLDIRY) HH BHIQRQ) RQSDIH_ OQG36SHAD0
) CARY/2 ) HVDQG( [ SHOAY BHILGRQ) RQSIIH_ |RUP RIHLQ RUP DIRQUHI DLAQY WHI HAYOGGH SHQHVSD, CEG
XQEHURHMEQALRXP \WEFH/

,QWH HYHOAR WP LODMRQ R WH 0 HIHJS$ JUHP HOAB, HWWHUWH &RP SDQ RUSDUHADY SRMG-G B\ WH
WP LODIRQ SIRMMRY R WH 0 HJHUS$ JUH-P HOAVWH 0 HIHUS JUHP HOAZ LOBHRP H YRG DG KDYH (R HIHFRW
ZLWKWRWQ (CEOV RUREDIDIRQRQWHSOWR 30HADG0 HIHUBXE RIWH&RP SO H AF-BWKDAKH SURVIMRQY
UIDEQ FRILG-QMDN WHERP ST 7HP LDARY) HH WHHIHAWR \MP LDNRQ DG WHJ HHIDOSUIRMRQVR WH
0 HIHUS$ JUHP HAZ LOVKUYLYH WP LODINRQ DG QRMQY) Z MMQWHO HIHUS JUH-P HAZ LOUHIHYH DD SOV | URP

CHONV R LQMUMNRICDEP DAUDCEWIKHY WEHQ) DINGRZ GGIHGOOGDIBHGE, WH ST/ WDAKHI IOUHR
FRHWHP HIHUB D) SOV \KDAZ D/RKHZ VHREDI DGR GRAR XQGHMHWLIP VR \KHO HIHE JUHP HWZ LOEH
GHP H3 \R EH DQ LOMMREIODOG P DMIDDEWERK R WH 0 HIHUS$ JUHP HOWV RUIUXG DV GHIGHS LO \KH 0 HIHJ
$ JUHP HQW

&RP SDQ 7H.P ICDARY) HH

7KH&RP SIQ Z LODEH REQIDMG \R SO D \MP LCDINRY | HH R ZKIFK ZH WHH\R 1Q MY SUR)\
WEBAP HOADY WH 2&RP SIQ 7HIP LADIRY ) HH DV ATXLADAMS GP DIHY DG QRADY D SHIDOV XQGHU\KH | RTBZ LY
AU WU/

T U WHERP SIQ RUSCUHNAP LDAM/WHO HIHUS JUHP HABXUXDQNR \KH SURYIMRQ GHFUEHS XQEHWH
WG G EXWKQGEHR 7TKHO HIHUSIMHPHWY  7HPIDIRQR WHO HIHIS$JIUHP HOV BHILQRQ) RO
SOH__ DOG \WH %RDUE KDV P DCH DQ'$ GYHYH 5 HFRP P HIEDIRQ &KDQH | \WKAK \MIP LCDNRQ LV By \KH
&SRPS0 \WFK SD P HQAP XWEHP DEHRQWHEMR WHWLIP LDIRQR WHO HIHUS JUHHP HOARULL \IFK
WP LCDIRQLYE, 3CUHQMMAK SD P HWP XWEHP DHZ W) BXMCHNVA VR WP LQDIROR \WHO HJHJ
$ IUHP HOV

U WHERPSDIQ WP LQDMY\KH 0 HIHUS JUHP HQASXUXOQAR \WH SURYMRQ GHVRUIEHE XQGHUWH | RXUIK
W EXEWKQEHUS 7TKHO HIHUSIUHPHQN  7HPLCDIROR \WH O HIHJS$JIUHP HOV BHILQQQ) RQ SUH
_ BXAKSD P HIWP XWEHP CEHRQWHEMR \WHWLP LDIRQR \WWHO HIHS JUHP HQW

T U 3DUHQAAP LCDMARHO HIHS JUHP HVEXUUXOQAR \KH SIRYIMR/ GAAUBHGXQGHWHILW. W EXCBWV
XQEHJA7KH O HIHJSIBHPHOV?  7THPLCDIRQ R \WH 0 HUIHUS$IUHP HV BOIQRQ) RQSDIH__ 6XFK
SO P HQWP XWEHP DEHZ MMOQ  BXMCHWE VR WP LODIRQR \WHO HIHB JUHP HOADGG

T U \KHO HIHS JUHP HOAVAMP LCDMGE

T WH&RP D) RU3DUHASXMOQMR WH SURYIMRQY GAFUEHG XQEUWHWLG G EXCPWKQEHR 7TKH
0 HIHJSJUHPHQNY  7HPLCDARQR WHO HUHUSJUHP HOVEHILQQQ) RQSDIH_ DG WHYRIGKDY
CRWP DCHDQ$ GHYH5 HRP P HIEDNRQ&KOH

T WH&RP D) RU3DUHASXXKOQMR WH SURYIMRQY GAAUEHG XQEHUWHM W \W EXCRWKQEHR 7TKH
0 HIHJ$IHPHIY  7HPIDIRQR WHO HIHJSIUHP HQV BHIIQRQ) RQSIH_ DQG \WH\SHADD
P HAMY) Z LERMDYHEHHDKHTB SUR MR VKK WP H

$ 3DHNVSXUXOOMER \WH SIRYIMRYY GRAUEHG XQGHU WH VYHOK  \W EXCBIWXQE-U 3 7KH 0 HUHJ
$IJUHPHIW  7HPICDARQR WHO HJIHJSJUHP HOVEHIIQRQ) RQSJH_ DG

$ IQWHFDHR D) R WHWUH  \XEBXCWIERYH L DADQ WP HONAMUHQMICQY LORWHO HIHU
$ JUHP HONDQG SURVRKHMP LGDIRD D7 INHRYHLBURSRVICKDY BH SXETF® DORXGAHSE RUSXETE®
P DCHNGRZ QUR WHWRANKRTEHY DG GRAZ WAL QSURR \WHWALP LADIRQDG L ZIWQ P ROMY
DMUVKAK \MUP LCDINRY \WH &RP SDQ HWKHUFRQUKP P DMWY \KFK. 7ENHRYHU3URSRVODRU HOMY LOR D
GHIQUYH DIWHP HVWR FROXP PDM WK 7DN-RYHU 3URSROD DG \WH &RPSOD \KHBOMJ
FRQMP P DMVAXEK 7CNFRYHU3URSRVDONDAM \KH\KEMPNRL \VKFK GH LQUYH DI WHHP HQVZ KHMHURUGRW
Z WMOQWKFK
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P RQK SHIRG \WMHQWH&RP SO ZIMZLMQWR — BXMGHV @ VOWUWH FROXP P DIRQ R
KK 7EN-RYHUBURSROD SD. 30UHARH&RP SO 7HIP LQDIRY) HH KRZ HYHU | ROWH SXUERHVR \WH
WUH  \WE EXCPWIERYH DODUHHHIHV IQWH\MP 7INRMUSURSROOR:  RUPRY Z L@EH
GHPHO\REHHHHFREPRMWDD -

7 KH SOV KDYH DI BHGWDNQ R HYHZ LAODKHERP SO EHUTXUG\RSD WH&RP ST 7HIP LGDIRY) HHRY
PRHWIDRH  RFDIRY \KEMPAR \WH&RP SIQ SD Q) D) HI RUAHP HOAFRWY GAAUEHG XQ@EUWH FRIRQ R
WVSUR \ WP HQAV®GE 6SHADO) DRRLY2 ) HAVDQG( [ SHOAV BHILGRQ) RQSDIH

8 SROWP LDNRQR \WHO HIHU$ JUHP HOAIQ CFFREDGFH Z W LW\MP V \KEMPAR SD P HOAR \WH&RP SIQ)
7HP LDIRY) HH DGH A-BWQWHFDHR LQMINRIODG P DMIDOEUHIKHY IWEHQ) DINGRZ GGIHG DG DIWHG B
WH SOUEV \RDARH | OUHVR FRHWHP HJHUE, DQ - SOV WDAZ D/ RKHZ [VH REDI DMG R GR\R XQGHUWHWMP VR
WHO HIHS$ JUHP HAZ LOEH GHHP H3\R BH D LOMMRDODGE P DMUDOEWIFK R \WHO HIHUS JUHP HOVRUIUDG
DVGHIGHGLQWHO HIHS JUHP HOWV SCU-QAVUIKWLL DO \R UFHYHWHERP SIQ 7HIP LODINRY) HHSXUXOQAMR \KH
0 HIHUS JUH-P HOADG WH CP RXQIV GHAAUEHG \WHIHQ Z L@EHWH VRGB! OGG H FOMYHUWP H3 R 300QM0 HIHUBXE
DQG \WHUUASHRIYH O LODMY DI DOQWNKH & RP SI). RUW\KEMADUHY GG 00 R WHUUASHRRYH | RWP HJ FXUMHARY
| XM IBFNKREHY QUHRRLY RILFHY HP SR H D LODAY DIHONV RURKHUW-SUAMHQEBIYHY | RUDD. GRAW\KI | HIHG DV
DUAXOR [0 EWFKR DQ USIHOBIRY Z DUDQN FRYHDQANRUDIUHP HONQWHO HIHUS JUHP HOARUWHI DOUH
R WHP HIHJ RARHWDQLRNRQ/FROMP SIAGE WHO HIHUS JUHP HIWR EHFRQKP P DMG DQGXSRQSD P HYWR
KK &RP SDQ 7HIP L(DIRY)) HH DG WHCP RXQV GHAAUEHG \WHIHOQ (RHR WHERP SI) RUIW\KEMADUHY RUDQ
R WHUUASHRIYH | RUP HJ FXUHARUXAMUH WRANKRTHY QURRY RILFHY HP SER HY DI LIDM DIHOV RURKH
UBUAHQEIYHY Z LODKDYH DD 1 XUKH QRN RU REQIDIRQ XQG-UKH 0 HIHUS$ JUHP HOAMRUKH P HJHJ RUWH
WEQRNRQ/FROM SOMGE. WHO HIHS JUHP HWV

7 KIWWG 3DUN YHH IHDUHY

7KHO HIHIS JUHP HWSURYLGH/ \WDAMY QRAIQMIG-GWR FRQHUXSRODD . SHYIRQ RKHUWDDWH SOMEV \WHIHR
D) WKW RJUP HIH/ RAHUWID [URP DG DWUNGH HIFRAWH WP HR WH P HIHU L WH WKWR HIFK FRYHIG
SHYIRD DG WHU UASHRRYH \KFFHWRY  KHLY DQG U-SUAMQEBYHY R HI RUFH WH 1QE-P QULFDIRY DQG LOXUDGFH
SIRVIMRQ/R \WHO HIHB JUHP HVWEUA® DG L \WHUIKWR WHWRFNKREHYAR UFHYHWHP HJ HUFRQUGHDIRD
DOGWHUWKWR KREHYR &RP SIQ 568 VDQG&RP S 368 VR UFHYHWHSD P HONVR Z KIFK \WH  DUHHON®G
SXUNOQARWKHO HIHUS JUHP HQV

$ P HGP HONDQG: DLYHY

( [ FFBWDY GAPUEHS LOWH GH VWHQMIFH \WHO HIHUS JUHP HOAP D EHIP HG-GE \WH SOV IQZ UMEY B\
CRIRQR WHUUASHRIYHYRIG/ DD WP HEH RIHRUD\WUWHO HIHU3URSRVIOKDY BHHD CBSURYHS G SURUMR WH
IO R \KHAHWIFDMR P HIHUZ AW WHEHRUARY R 6\BMR WHE\BMR ' HIY DUH $ I\MAKHUTXMMCSSURYICR
WH WRFNKRTHY KDY BHHQ REBBIGHG QR \KFK TP HIEP HQAR \WH O HUJHUS JUHP HOAZ LODEH P OGH WDWSXUXOQAIR
CESOFCEGIQY. WXLV XUKHUDGRINRQE, \WHVIRFNKROEHY Z KRXWEK | XUIKHUDERSIR)

$\WOQ WP H SURUVR \KH HIHRYH WP H R \WH P HIHU HIFK R \WH &RP SDQ. 30UHOADGG 0 HIHUBXE P DY
D H MG WH WP HIRUWH S-URPOFHR IQ R WHREQDIRY RURK-URVR WHRKM-USOW E ZOYHDQ
LCOFPXUDALHY 1Q WH U-SUAHQBARQY DG Z DUDQIAY R \iH RXHUSDY VTR LQWKH 0 HIHUS JUHHP HOARULQ D)

GRPP HNGHIYHIG SXUXDQMR \WH 0 HIHUS$ JUHP HOARU F Z OYH FRP SIDGFH Z W 0. R \WH DIUHP HQV RU
FROGURQ/R \WHRKHUSDUAAFWRW LQWHO HIHE JUH-P HOV

6SHALE 3HIRUP DQOFH

7TKHERP S 3DUHQNIGGE0 HJHUBXE Z LOEH HMMB{GWR DQLOMQRNRQ RULGMGRAIRO/VR SUYHWEBTRHY/R \WH
0 HIHJS$ JUHP HOADQG \R HOJ RUPH \SHALLLFDED WH\MUP V DQG SIRVIMRYVR \WHO HIHUS JUH-P HOAIQ WH &RXUVWR
&KOGFHY R WHGVBMR ' HIDY DM LQDEAWRO\R D) RAFHUUP H3 \R Z KIFK \KFK SO DUH HQN®G DADY. RULQ
HIXW

* RYHQQ) / IZ & ROHIMR - XUMGPMRQDQG: DIYHUR - XU 7UDO

7KHO HIHJ$ JUHP HOQALV JRYHCHS B DG ARQWUKHG LQ CFFREFHZ W WH @Y VR WHEBIM R ' HDY DH
Z WRAWWH DGR \KDAXBIMY SWCHSBVR FRQCAR @ V
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1 RSIRMMRQKDVEHRP BEH L R JUDQWKH 6 XBEMPVG \RFENKRCHY CHRHW W \KH FRLBRIDM | LOVR \WH&RP SDQ
0Q RKHUSDW W\KHP HIHURUDQ R \WHUUASHRRYH O LEDMYRU 1L VR REVEQ FRXQHORUDSSUINBOH YR DAKH
H SHOHR WH&RP SR RUDQ RKHNXAK SO RUDH LADM

,03257$17,1)250$7,215(* $5"' ,1* 7+( &20 3$1<

&RP SDQ YOANILRXQG

7KHERP S LV WH KREQ) FRPSI) R \WH URZKHIG * RS FROIMMY R 968, %&, DUG %86, 7KH
URZ KHIG* URXS Z DVI RXQG-GLQ6BHBWP BHJ 7KH&RP SIQ) VD' HI CUHFR SRIDMRQWDAZ DV LFRIESRDAGLQ
0D R DQG OAMG RQWH 1 <6( RQ0 D 7KH YRZ KHIG * URXS LV D JURZ IQY \SHALDOV LQXUDFH
BEXMQHWV SIRMAQ) FDKOBY SUR HAMRDOMCEMN DQG KHIKFOUH CCELON LOWUIGFH SURGEN 7 KHYRZ KHIG* URXS
ZDVIRKQG-GE DGLVGGE LQBMY YHMIDO U 6Ly 7KHYRZ KHIG* URKSTVP DIIHP HQWAMP LVARP SRFHGR
KUKO® H SHIHFHG DG WAS-RNG QBN YHMDY/ ZIW GHFDE R LQAYIGDD \KFFHMXOXQ@EHZ UMY DG
P DCIHP HOW] SHUHFH 7 KHYRZ KHIG* URKSTVSUIRGENDHGHIMHIGWIRIK\BR — FRP SOP HMY XQGEHZ UMY
P RGHY GALIGHS R \XSSRWMXWELCTE®! DG SUR WIEGH JURZ W CFURW P DNAAR FBY D 2 RIW P RG-DIRU @UH
FRP SB[ KLIKHUMAYHINY UMWY DQG D3QINED P RGHD Z KIFK LGFOGHY YOBHD 6SHADBY DQG RKHJ\P DDEXMGHN
RIHIQIV *H SBW  |RU\P DIBU MP SBU DG \FDDEGIEMGHN

7 KH SRIFLHY \WWH 9RZ KHDG * URXS Z UMM/ DUH LWKHG RQ 30UV SCBHU XQEHU 30UHQAY CESTFCE® \WEMADY IV
Q@PHWRIK %68, \KH&RP SDIQ 1V Z KRD RZ GH5 OFHOHG SIRGAHUDIHR WWEMADY DG UHQMUG W
%&, \WH &RPSDQ IV ZKRD RZ GHG LQXIDGFH ARP S WEMGDY  1Q H FKDQIH IRUD AHAQ) 1HH $ GAMRID
LQRP DIRQIERVIHERP S0 LVFRQBIGHGLQ W SXETF LIV FHYBQR Z KIFK DHIGFRERDAGE. U1 HHIFHIQR
WLVSUR\ KA HOW

T WHO HIHUS JUHP HQAY DERSWG B\ \WH WHFNKRTEHY DAKH\SHADOP HAMY DQG\KH P HIHULY FRP SBIMG D/
FRQAP SDMG WH &RP SIQ Z LAVKUYLYH WH P HIHUDGG Z LOPRQMXH (W RSHDARQY D/ D SUYDM FRP SO 30N
ZIORZQ R \WH\KDW R FRPPROVRAN R WH &RP S DV WH WKYYLQ) FRSRUDIRQ LQ WH P HJHJ
| RTBZ LQJ WHWEQDANRQ/FRQMP SIAGE WHO HIHUS JUHP HQW

7TKH&RP S3Q v SUCHSDOH HXAWHRIIIF/DHEGDMEDY - ) UWSYHOIH W) GRULH. <RN 1HZ <RI
7KH &RP S IV \WBEKRH QP B-U LV 1 R/ WKRXG EH VWOMR \WH 6HRABY R \WH
&RP I

CXUCQY WHSDIWLYH  \ HOW GHWHUWH&RP ST GRUDQ R WH&RP SO0 IV AUHRRLY RUH HOAWH RN LEHY
QMG EHBZ. KDYHEHHQFRMRMGLODRUP [CROSRAHHAQ) H FOAQ) W LF YIRDMWRQYRMP LOUP MG HORY ,Q
DEAUR) GAUKY WH SDILYH  \ HOW QHWWHUWH &RPSI) (RUDQ R \WH &RP S IV AURRY RUH HRAYH
RILFHY QWG EHBZ KDYH EHHD D SOV W D) MGFLDORUDE LQMADYH SURFHHEQ)  H AF-SWRUP DY \WDAZ HH
QWP IWHGZ NRXWOGRIRQ RAHNBP HOMKDAXGAGLODMGIP HOVGHFUHHRUI LDOR GUHMQQ) WHSHIRD | URP
I XM YIRDMRQVR  RUSUIRLELY DRIV \XEMANR | HIHDORUMBMVHERXUMAV @Y V RUDILGEQ) R 0D YIRDMRY
R THEHIORUMEM VHRXUMEV Q7 V ( DK R WH LOAYIGOY OKMG EHBZ LVDAMYHDR \WH 8 QWS 6\BIMY H FFBARU
0UL1HPDQ ZKR VDAMWHD R \WHS8 QMG . LQIGRP  7KH &RP SOQ 1V AURRY DG H HRAWH R LFHY FOQ EH
UHAKHG FOHR WHERPSDQ DV ) INKSYHDH W) BRUL HZ <RIN 1 HZ <RI

" WHARYDQG ([ HRAWYH2 1TLFHY

7KHYROG SIAWHO® FROMVR WD P HP EHY 7KH SHIRQ/ MG BHBZ  DUH WH GURRLY DGG H HOAYH
RIFHY R WH&RPSIQ D/R WH @M R WY S\ WBMP HQV7KHH DH R ICPLO UHIMRQKLSY [P RY WH
&RP S VAURRY RUH HOAMWH R LFHY =KIN &RKHQZ DVD1 RQ5 HXHG' LUHRRUXQIDKLY BMIQDINRQ I URP \KH
YROG HIHRARYHS XIXW

10PH $IH  &XUHMBRUMRQDQG2 IIIFH
7TRP YINHU " IRRU
) CEDY) RQBIHAV " IURARU
7UR 9DQYHN " RRU
$ QHDYWRN . \ ®f " WHARU
' DMG)R " RRU

' MG+RP R " IHARU
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10PH

$IH  &XUHMBRIMRQDQG2 IILFH

3UFH/ RZ HOWMQ
$YDERQEP
0 DWHZ YRMQ
GWEKHDBLAY
%DG0 XBTKH

" DIG1HZPDQ

" IWRRU
* IR

&KOLSHYROR WHYRDG * LWHARU

&KIH ([ HHAWH2 [1LEHU 3UMGONIG! LWHRRU
&KIH ) LDQADCR | LFHUDQG 7 DX

&KIH 8 QEHZ UMY 2 I11FHJ

YHBZ LVIQRP DIRQIERVWHERP SOQ WVALHARY

TRP YONHU

) DEIDQ) RQGURW

7R 9DQUHN

$QHDYRN. \ Gl

7RP YONHUKDYVHYHG DVDP HP BHUR \WHYRDGMGRHO D 0 UYINUKD/\HYHS
D/WH+HQY 5 BLOHP DQ3UR HARIDAKHS QYHYW R 3HIDK OYDQD Z KHHKHWIFKHY
FRXAAY DOG FROGAWV UK UHDAMG R LQXUDFH BXMCHY @Y DG WIXDNRY DAKH
&OW 6FKRROR / 7 DG \WH:  KOWRQ 6AKRROMGAH - XO 0 U YIN-URR IRXQE-G
3IZHD,F DKW A@UDIOWVARP S 1Q  DIGVHYHEDVIWEKIH ( [ HRAYH
21 IR -0 R - DO DQG D/ D QUARJ IR -XCH W
-XCH ,QOBAWRY 0 U YENHUKDY XQ 7RP YNHUGRQXANY DO CRMH LOXUIDGFH
FROXANY EXMCHW IGFH DQG KDV \HYHS DV WH 5 FSRWUR \WH $ P HIFDD / 7
, QXYAMI/5 HABIAP HOAR \KH/ [/ LCELAW , QXUDGRHMGRH 0 UYNUBFHYHED
%$ LQ6RARM\ |URP + YDG&RMBIHDEGD- ' [URP + DYOG/ ¥ 6FKRRO

) CEDD- ) RBUHWKD/\HYHSDVDP HP BHUR WHYRDLGMGRHO D 0 U) RBIHW
\HYHGD/DP HPBHUR WHERDGR P DJHYR %RZ KHIG, QXIDFH* 3/ / & 396 37
IRP 2RAREH)  \RO DK 0 U) RIBUIHMWHYHS RQ WH BRDG R AUWRRY R
$),0+& IRP WURKIK 0 U ) RBIHWHNSG D/ 3UMGHAVR $ P HIFD
)CPLO ,QXIFH' LWHAND/R -0 SURMR KLY UNIP HOAD U) RIBIHKAHYHS
LQ YDURXY URBYV DA% P HIFD ) [P 1O MGFH (FOGAQ) D/ 3UMGHMR $ P HIFD
)IPLO ,QXDFH " LWHAMURP WR -0V DQG &KIH 2 SHDMY 2 IIIFHJR
$PHIAD) PO ,QXIFH" WP R 0 U) RGIHXMDOR VHYHS DV WH
&KIH ([ HPARYH 2 11 LEHU DAV RP KM * URXS , FRISRIDAMG | URP R -DOAOY

0 U ) RBUHARXUW® \HYH/ D/ WH &KDWPDQ R WH BROG R AURARY R 758
0 U) RBIHMWHHYHE D%$ 1Q( FRIPLEY PDIQD PP @XCH [WRP + DYDUG &RMIH
OG0 %$  ZIW KIK QUKD 1URP + DLYOLG YoMOHN 6AKRRD Z KHIH KH Z DV D
YONHIGFKROU

7WR 90D %HHN KDV \HYHG D/ D P HP BHUR WH %R0G MGFH 0 D 0 U 9DQ %N
\HYHG D/ D PHPEHUR WH EROG R PDQDHY R % 3 IUP 0 DK XQID
CHHPBU 0 U9DQYHHN KD/VHYHED/WHEKIH ) LODGRDCR | LIFHUDQG 7 UDXUUR
SOUHQAMGRH - DO YRR -XO WIRIK * HHP BHU 0 U 9 %HN
\HYHG D/ WH 3UMGHVR +RPHLM ,QXIFH ,@F )RR 0 DK WURIK
CHPBEU 0 U 900 %N DOR VHYHS D/ \WH &KIH ) LDGRDO2 1ILFHUR + RP HOM
,QXUDFH, F DOG$ P HIFID) CPLO , QXIGFH" LWHAAD U9 DQYHN SBYIRA® VHYHSDY
WH) LDFHO LFH3UMGOAR $PHIFDD) CPIO IURP 0 DK \WURXIK 0 DK

0 U9DQ%HHN UFHYHS D%$ DG D00 DIMY R $ FFRXQER [URP \KH 8 QYHIW R
; DWARQIQ 0 DAVRY

$ QHD YR, \ GIKD/\HYHS DVDP HP BHUR WH%RGMGAHO D 0V %R
\GI\HYHGD/DPHPEHUR WHEROGR PODJHYR % 3 1P ' HAPEHU  XQID
CHHPEHU 0V %RN. \ GIKD/\HYHG DVDP HPBHUR WHERDGR QURRYR
. HD 6HYIFH/ ,@F MQH ) HEOOW D/ RKOUR * GEDD; 9HQMUMH ) XQG MGFH
0 DK ROWHERDGR QURRYR + XQARP SIQHY, GF MGFH) HEDOW 0G
DVDWKWHRQWHERDGR WH* XJJHKHP ) XQOMGH  Z KHHKHRQUGWHUN
DOG FRP SIDQFHARP P LWWH 0 V 94RAN . \ GISUBYIRA® VHYHGDVDP HP BHUR WHERDG
R GUARYDGAOUR \WHDGQWRP P WWHR |, QLW 3URSHW  &DXOOV &RSRIDIRY
0V %RN. \ Gl UWFHYHS D %6 1Q ILDGFH DG POMNY IURP &DNRQD 6\VBM
8 QYHYW ( DXMD DG-' DGO %$ GUUHVIURP WHS QYHMWR &DIRAD / RY
$ QHBV
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' DVIG) R

' DVIG+ R® DQ

SURH/ RZHMMQ

$YD6FKQGP DQ

0 DANMHZ YRMOQ

" DAG) R KDV\HYHG DVDP HP BHUR \WH %ROLG MGRHO D 0 U)R HYHGDVD
PHPEUR WHERDGR POOJHYR % 3 IURP 6HBAPEHU  XQMD HRHPEHU

0 U)R KDV/HYHS D/ D \HIRUDGYMRUWR %4010Q &SI, QXUDGFH MCQFH 2 RREHU
YWP 0D R 2 AREHU 0 U) R HYHS Dv DQ LQGE-SHIG-QAFRQXEQA RUWH
LQXUIDFH LGOMY ) URP 0 DFK WO D 0 U)R VHYHE D/ ( [ HDAMH 9 LFH
SUMGNIGE&KIH ) LQDADDR 11IFHUR : KAMO RXQEIQY, QXUDFH* URXS 0 U) R DOR
\HYH/DVD QURRURQWHERIG/R ) HEHIDY UH, QXUDFHE&RP SI) DG 6HIHRYD5 H
0 U)R WFHYHSD%6 LQDSSIHG WHMNMAY | URP \KH 5 RAKHUMU, QMMM R 7HRKQRB\
DQGLYD) HIRZ LQWHERAHIVR $ FXDUHY

" DAG +RP D) KDV \HYHG DV D PHPBHUR WH 9R0E MGRH 0 D 6LGFH

0 U + RP DQ KDV \HYHS DV D FRSRUIDM JRYHIDGAH FRQXABQAVO U + R DQ VHYHG DV D
PHPEUR WHERDGR POIHYR % 3 IRP 2 RREHU XQ' HRPEHU

0 U+RP IQUWAMHGIURP $P HIFDD) CPLO HIHAHS SUO Y URP 2 AREHJ
WURAIK ' HRH-P BHU 0 U +RP DR \HYHS DV WH &KIH $ GP LOVADIRY 2 1 LFHJDQG
&RSRDM6HUARY R 30UHQV) URP - DO WURAIK 2 AREHJ 0U+RPM
\HYHG D/ &KIH 6WDAD\ 211l DG &RERDM 6HAAEY R 30HW ) BP
1IRMPEU  \R-DOOY 0 U+RP DQWHYHGDV&KIH / HIDO2 HIIFHUR 300QW
0 U+RPQUFHYHED%S$  LQ( FRIRP LV DQG 3RIMWFDOGAHTH IURP 6W2 @I &RWBIH
OGD- ' IURP + [P QCHS QYHIW

3UFH / RZHOWMQ KD/ VHYHG D/ D PHPEHU R \WH %ROG MGFH 2 RREHU
0 U/ RZ HMWMQ UG 1O IRP 6RYHIIQS N, QKUIGFH/ IP MG 365, ZKIFK
KH IRQGEEG 1Q 006 PRIWUADE® \HYHG D/ &KOWPDQ IR -XO R
-0 65, LVDP DQILQ) JHIHIDODIHAZ KLFK XQEHZ UMM SROWDCOQG\RYHIHIQ
FUGWIMVIQHP HILQ) POV 0 U/ RZ HOWMQZ D/\RH3UMGON &(2 R 65, IURP
-X® R -XO GXEVHTXHOAR UAMIY) [URP 65, 0 U/ RZ HOIMQ MQHS DG
PUHQ® VWRQWHERIG/R AURRYR 7KH* UHD* XDDQAH&RP SI) DGWHERLG
R POJHY R 3()&2 )LDGH 6HVFHU // & 7KH * UHD * XOUDQMH &RP S
XQEHZ WMWY JXOUIDMY R FIP DM ILQOFH SURVMAW 1Q HPHUJLQ) POV 3() &2
) LCDQALDOBHYIFH/ / & LVDMMEMADY R \KH3UYDM( [ SRYY XQAQ &RSRIDIRZ KIFK
LV D\DCHI LOGFHGUEQ LOMPANRQWDAR | HYI LDAQ) SIRILEP VIRAKHH SRYWOBVR
8 6 JRRO/DQGVHYFHY 0 U/ RZ HMAMQUFAHYHGD%S$ 1O, QMIDIRICE HIMRY/ | P
&RBUGR &RMIH DGOR0 $ LQ, QMIDIRI0E HIMRQY DOG &KIGHH 6\WAHY | URP \KH
-RKQ/ +RNQY 6ARRO R $ODRG , QMEDIRID 6WaHY 0 U / RZHOWMQ ZD/
UHFRP P HIGGW\HYHRQWHYRIG R, WH\MHD FKAUR \WH &RP SHODIRY 1 RP L(DIYY
DQG* RYHIDFH&RP P WWHR \WHYRDG

$YD 6FKQEPDD KDV VHYHS D/ D PHPEHU R WH %RDG MGFH 2 RREHU
0 V 6FKQGP DQ | RXQEHS DQG KDV VHYHS DY 3UMGOAR 6FKQEP DO 3DMHY , F MGFH

6FKQCP DD 30MGHY IV D FROXGMY IILP WDWSURNGHY H HXWH GOGIKS
FROXAMY \HYIFHAR) RWMH  FRP SDQHY 3URWR I RXQAQ) 6FKQGP DO3DNHY, F
0 V 6FKQEP DI RXQEHS DOG VHYHE DV DI RXQAQ) SDNGHIDY HIVFK &ROXAMY * URXS
171 R " HIMK &RQXEMY * WRXS /7' ZDV D FROKANY [P WDW
SIRMGG FROXEMY VHYIFHY R OUH FRESRIDIRY RQ @UH RJDQ] DARIO AKOQH
PHJHY DG DFDAVMRY DG DD DUD R RUDQ DAY GYHBSP HQNV LWXKH/
0 V 6FKQE IRUFHYHED%S$ 1O( QOK IURP WHS QYHMW R 5 RAKHXAM D0 %$
IURP \KH 8 QYHIIW R &RQQHAAWIOEG KHU3K' 10 2 D] DARDO3M ARBI\ [P
&ROP EID8 QYHUW

0 DMHZ % %RMQ KD/ \HYHS D/ \WH &KOLSHYR) R \WH %RDG MIGFH 0 D

0 UYRMQ\HYHGD/DP HPEHUR WHERDGR POQJHYR % 3 IRP 2RAREHU R
CHPBEU 0 UYRMOLYDFR IREUR * DIDD 3RQND SUYDM LOYHKR HQAILLP

DQG KDV VHYHS DV DO DILQY 3DMGHUR * DI 3RQAMGH 3URUWR IRXQEQ
* DO 3RQV 0 U YRMOQ VHYHG D/ FRKHIG D5 &KIH , QHIF HOW2 HILFHJ IRU
$ GMIDVHVR %OAN5 RANS QMDA
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L QMHRLY 298, IURP QMWD DQG DV DQOBMNRUR 96, |URP WURIK

SURMRMIQQ) 96, 0 UY%RMOQVHYHED/DO DALY ' LWHRARUDGGP HP BHUR \KH
0 DCDIHP HQNV&RP P LWkH DAM LIKILHTY &DSMIDO DCRIHP HW D %RIRQ EDHG SUYDM
LOMAR HOABDW@HIKLS + HOBR VHLYHG DVDP HP BHUR \WH SULYDM HIXW G-S0 HOV DV
7 KHYOANWECH* RS OQG/ O OG) WUV &R // & 0 UYRMOPUH® VHYHRQWH
EROGR AQURRYR -0P /5 LYHU* RS + RBQIV /\@ 1 DA -595 ' %UONL HZ
<RIN 7RZHJ+ @5 N 0 DDIHP HQW/ / & 758 ,QIXUIGFH 6XSHP DN, F ) RWD
+ROQV/ B DG 1 RWHDMWOFRS 1DAT 1% 0 U%RMO SUMRAMD HYHE RQ
WHERDGR QURRYR 3HX 0 OF ) LQDGRDOBHMEHY 1<6( 3)6, $\GHD, QXUDFH
+ROQV 1<6( $+/ &RHRIF,GF 1<6( & *; ) LWS P HIFD &RERDIR)
1<6( )$) DOG3HI 0 DFO RWDIH, QMWW HOWUAMWL <6( 30 7 0 U%RMOQIBR
\HYH/ RQ WH BROG R PODJHY R 9K MO/ KM IRPH® &OWF IRXS&-3
0 U %RMQ WFHYHS D %$ PDIQD PP OXGH IURP +DYOG &RBIHDG DO %$
GIUH ZIW KUK GWRIRY [URP + DYOUG 96MGHW 6FKRRO Z KHM KH Z D/ [Z DG-G
YONHUDGG/ RE VAKROBKLSY

GWBKHD 6LaY GWBKHDGLEYKDVVHYHE DVRXUSKIH ( [ HRAYH2 11 LFHU 3UAMGHIIQGDYDP HP BHUR WH
YROLG MGFH 6HBWP BHU 0 UBLAY\HYHGD/DP HPEHUR \WHEROGR PDQJHYR
%3 IRP 2RAREH QD' HHPEHU 0 U 6l IRXQEG URZKHG 1Q
6HBNP BHU 3URUR IRQAQ) %RZKHIG 0 U 6LV ZDV WAMG IURP W
6HBNP BHU ) BRP WURIK 0 U 6100 VHYHS D/ \WH &KOLLP DQ DQ5 &KIH
([HPAYH 2 [IIFHUR &DS6SHADOV DOG 3URHMRID5 N 0 DIIHP HOABHYIFHY |, (F
0 UGLQYIRXQES' DZIQ3WRHMRICS GHZWMY \F 3 DZIQ 1Q  DGWHYHG
DV&KOLWP 0Q 3UMG-ONIEEKIH ([ HRAWH2 IIIFHUR * DZIQIURP WURIK
SURWRIRXQAQ) ' DZIQ 0 UBLAYIRXQEG( [ HAMWHS N, F 1Q  ZKHMKHWHYHG
DV&KIH 8 QGHZ UMY 2 I LFHUDQG @MIDY &KIH ([ HRARYH 2 11 LFHJXQMDIW DB \R \WKH
&KXEE &RSRIDIRY 3&KEE  1Q DMUZ KLFK KHZ DV DQ ( [ HRAMH 9 LFH 3UMGHW
R &EEXQD 0 UBLAYRXUHI® \HYH/RQWHERDGR GUHARYR 758 0 ULy
SUMRA® VHYHG D/ D PHPEHUR WH EROG R \WH &RIGHAPWEKIGEHIV 0 HIFDD
&HOAU 0 U 6@y DOR VHYHS DV SUWMGDMR \WH 3UR HMRIO/ LCEAON 8 QEHZ UMY
6RAHN 33/86° DG ZD/ X OGS W ) RQHW $Z06G 7KY DG WFRIQ H/ D
P HP BHUZ KR KDV P DGH D QU LFDQAFRQUEXROVR 3/ 86 0 U 6L WFHYHS D%6 1Q
( FRRP LEVIURP \WWHS QYHIW R 7HIQHWHH

YHBZ LVIQ RIP DIRQROWH&RP SDQ VRKHUH HIAWHR | LIFHY DGR | IFHYLQYRYHGLQWH\RTFMBARD

%GO XOCKH KD/VHYHGD/RXUSKIH ) LDGADCR | IFHUDQG 7 WDKMMGAHEHBAP B SURVRNIQQ)
WH&RP SDQ 0 U0 XBTKH ZDV&KH ) LODGRDCR | LFHUDAHNB! 6HPRADAYMRQR © 5 UHMNBL &RS 1 <6(
5% IURP 2 AREH R 6HBWP EHU )WP 0D R XQMDS$ SUO 0 U0 XOOKH HYHS D/
&ROMRIBUR -/ 7 6SHADOV86$ 3-/7° ) RIRZIQ -/ 7VIFDAMRQE 0 DMK 0 H HXTQ&RP SOQHY 1<6(
00& 0UO XBKH HYH5DVDEHIRI IFH3WMGHN) LOGFHZ WO DIK XQMBHBWP B SURMRMQQ)
/7 0 U0 XBOKH KHIS YDURXVILDFHWRBVDVB RQ3/ & 1<6( $21 WBWY 1Q 0 U0 XBIKH WFHYHGD
%$ LQUBMQHNS P LQVADIRDG) LOFHIURP 6RANH.D, ACRYS QYHIMW DG LY D&HWIHG 3XEQF $ FFRXQEQV
IQWHWBMR , RY

* DVG 1 HZP DQ KDV VHYHS D/ WH &KIH 8 QEHZ UMEY 2 11 LFHUMGRH - DO YWRP 2RREHU W
CHHPBEU 0 U 1HZPDQHYHS D/ RU&KH 8 QAHZ UM 0 U 1 HZP DQ ZD/ WAMKG 1B -XCH W
2 AREHU 0 U 1HZPDQ KHI YDURXY URBY DAS @H5 : REB IURP W -XCH IFOAQ) &KIH

8 QGHZ WY 2 11LFHJIRUL RW$ P HUFD DQG &KIH 8 QEHZ UMEY 2 [IFHUR WH* GED00 DNV GYIMRD 3URUWR
$@G: RASOFINUGQ ' DZI1QIQ 0 UL HZPIQHYHGDY/' DZIQV&KH 8 QEHZ UMEY 2 [ILFHJIURP W

3URUWR 0 U1HZPDQVGHMRYH  \ HOW XQGHEZ UMY DA QRFDAV RSHIDIY Z MO WH/ & AVR
/ RQERQO CUAHAD U1 HZ P DQUHAHYHGDR0 $ LO* HRIWBK [URP &KUMMBKXUK 8 QYHMWR 2[ IRG

+ 0 DWEHZ &UAH KD/AHYHGDV* HHIDORRXQHD  6HAUAMY R WHERP S0 MFHMIQQ) WHERP S 1O
-XH SURVRMIQQ) \WHERP SIQ 0 UMM \HYHGIQDQ®P BHUR VHIRUGIDORBVD/S; $ ; / DAYIMRQ
RS$: $6% PRIWHHM® D/* HHD&RQHR 5HQXIFHDWG* GEDOSRERDM 3URMRS ; $ 6$TVIFTXMURD
R/ * RS/ \B Q6HBAP BHUR 0 U \HYHEDV* HHDRRQHO0  $ DUG&RERDM) LQDFHDY /
* RS
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V& 3URMRNRQQY ; / * RS/ VB 0 U&LWH KHIS FRISRDM BIDOURBY DAERK 0 DN-DSR SRIDIRQ DG $ GMUD
&DBAED+ REQIV/ \G D5 Z RINHG DV D) DMK 1Q SUYDM SURIH +HUFHYHGKIV%S$ 1Q+ IMRY 1URP . HA R
S&RWMIHDGKY- * [URP &DH: HAMDS5 HAHYHS QYHMW 6FKRRCR / X

SURU3XEQF 2 [THIQIV

UK WHSDIWKUH \ HY (RHR WH&RP S 30BHWV0 HIHJBXE RUDQ R WHUURSHRRYH DN LADMY
KDYHP DEHDQ XQEHZ UMD SXETF RITHIQ) R ARP P RQ\WKDUWH | RUFDK \KDAZ DV UH AMUHG XQGHUWH 6 HRXUMFV/S PV

R RUH HP SWURP U MADIRQ XG5 HIXOMRQS SURP XODAGWHIKQEU H A-BNDY GAFUEHGEHBZ
,Q0 D WH&RP SO IMKXHGDQIJBIDMR FRP P RQ\KDU/ DAD SUFH SHUFRP P RQ\KDIHR
(FOGQ FRP P RQ\KOUA/ \RT XSRQ\WH H HIAVHLQ I XER  WH XQEHZ UMMM RSURQ VR SXURKDH
DEAWRIORRP P RQ KOV | RUDIJWIDM SURH-GY R SURU\R RIHIQ) H SHOHY DG XQGEHZ UMY

QVARXQVDIGARP P MIRY LQDQXQEHZ UMK LOQMDCEXETF R [ HIQ)

,Q 2 AREHJ WH &RP ST HOMUG LQR D) XQGHZ UMY DIWHP HQAZ W - 3 0 RJDD 6HXAUMAY / / &
ORJDDAMIOM! &R //&DWG. % D/UBUMQEMHY R \WH \HYHIOXQEHEZ UMY TP HG \WHMHMOQ DQG AHMWIQ
HIGQY WHANKRTHY [(FOGQ) 3DHMHDY \R DY XQGHZ UMK SXETF R HIQY R FRP P RQ\KDUV KHIS
B \KFK VI WRANKRTHY DAD SUFH SHUFRP P RQ\KOMHR LFOAQ FRP P RQ\KOUA/ \RGB XSRQ
WH H HRMH LQ IXER \WH XQEHZ UMY RSWRQ VR SXUFKDH DEAMRIOFRP P RQ WOV | RUDIJWHIDM SIRFHBY R
VR\KFK VI \WRENKREHY SUR R R 1 HUQ) H SHOHY DG XQEHZ UMY GVFRXQVDGGFRP P MWIRQY/

JOSXIXMV WHERP SDQ HOMUHGLOR DOXQGHZ UMEY DIWHP HWZ W5 % &CHAMICD DUNAN / / & D/ARB
XQEHZ UMM DG DVHI WRANKRTH UHIINY) \R DO XQEHZ UMK SXECF RITHIKY R FRP P RQ\KDUV KHIB
B \KFK VHIIY) WRANKRTHUDAD SUFH SHUFRP P RQ\KOWHR IRUDJJU-IDM SURFHG/R VR KK
VHIGQ) WRANKROHUSURMR R THIQ) H SHOWMYDOG XQEHZ UM QVFRXQV DG ARP P MWIRQY

6XP P DU + IWRUFDOS RMRICOMS) LQDQADO DB

7KH IRTZIQ) \WPP DY KIRUFDO FRORIGDMG |LQDADO @B D/ R DG IRUHFK R \KH \ DY HGG
" HHPBEU DG KOHEHQGHIYHGIURP WH&RP SDQ IV DXQWS FRORIEDAG | LOGRLCOWBM HOW I RU
WHSHIRG/DOGDVR \WHEM/SUVHIMG 7 KLVLQ RIP DIRQLYRID DVXP P Y DG \KRXG EHUIGLOFRMQRANROZ WK
WHERP S0 V$ QQMO5 HBRWRY) RP . |RUWH I VDO HUHQGG' HRHP BHU ILBGZ W \WH6( & RQ
) HED@W DG \WH &RP SO0 IV 4 XDUM® SHSRWRQ)RP 4 IRUWH DOMMD SHIRG HIGHS -XQH
ILBGZ W \WH6( & ROS$ XIXWV ZKIFK DHLGFRSRDME B\ UH HIHIFH IOR WY SUR \ \WBRP HONVO RUH
FRP SUKHDUYH | ((DADDIQRP DR IV FOGG IQ WK )RP . DG)RP 4 LGFOAQ POIIHP HOW
AVPAWRQ DG DDOMY R \WH | LCDGRDOFROGURY DOG VAKXV R RSHDIRY/ R WH &RP SD) DQG WH | RTBZ LQJ

VPPON IV DOULHG IQ W HOMHY B HHMFH W WK )RP . OBG)RP 4 DG OODR WH LA
LQRIP DIRQ DQG RV FROBIGHSWHHO <RX P D RABIQFRIHVR \WHHGRR® HOVDAR FKIUHE FRQERNMY RYXU
&KIH ) LOOGADCR | IFHUDNKH IRGPZ Q) DEEMW ) INMSYHDH W) GRULHZ <RI 1HZ <RI

) RUDBAURDOLGRIP DIRQ WHH3: KHIH<RX &DQ) LG $CAURIO, QRPDIRG BHIIQRQ) RQSDIH__
+ IMRLUFDOAXOVDUHQRAGHFHXOUGD IQEFDAVHR UAXOVWREHH SHRRMGLODD | XMMSHIRG

&RG-HG, FRP HE\BWP HOV

) RUWH\] ) RUWH\ FDU ) RUWH\ FDU
P ROMVHXG-G HGHS HXGHS

QR -XQH " HPERU " HRPEU

5 HYHXHY

* IRWZ UM SUHP LXP V

1 HAZ UMW SWP P V

1 HMDUHG SR LXPV

1 HANQYHWR HQMGFRP H

1 FABRXHY DG G DO HW SHOHY

1 FATFDAMRQFRAIV

2 SHDNY H SHOH/

1 RQORSHDMY H SHOH/ 2
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) RUWHM[
LQWRAO/ - XCH

) RUWH\ HU
HGHS
* HHPEHU

) RUWH\ HU
HXGHS
" HHP EHU

: WDV SHOH

SUHEWIAQN [QMMW] SHOH/DGIHY/

| RWRQH WIXMKP HWRQFUHAWLH.ON 2
) RILIQH FKOQH JOQV RWHY

7TRECH SHWH

1 BNQFRP H

. H 2 SHDMY DQG) LGDRDD HUFY

) RUWHW[

P ROMVHIGG

- Xq—|

) RUWH\ HU
HHP EHU

) RUWH\ HU
" HHP EHU

" LOWGHIQQIVSHMNKDA
YDUF HQQIVSHNKOH
" LOVME DAVMMG HOUQRQIV SHAKDUA

&RIGHOHGYDDGHEKHN

$VR -XQH
LOWRADB/

$VR' HRHPEH

$VR' HHPEH)

) L[ HGP DU VHRXUMEY

GKRVNALP LOMHE HW 2

7REQQYVHMY HONV

&DK DG DK HNXYDBOV

5 FUMEMG FDW DQG FDK HIXLYDBIW
$ FRGHGLOYHR HOAGFRP H

3UP XP EDDGRHV/UHFHYCE®!

5 HQMUDGFH U FRYH.IE®!
3UENGIHQXDFHSHP PV

" HHWGSRIA CFTXMURQFRIV
3URSHWY DQGHIXLSP HQAGHWY

, GFRP H\E[ WV UHFHYTE®!

" HHUWHG\WY DRHNV GV

2 \MHUDRHV

7RECDIMN

5 HHYH/| RUOBWH/ DG ®WH SHOHY/
8 GOGGSUP PV

5 HQXUDFHEDD A/ S DEG!
CHEW

,GFRP H\E] HV/SD) CE®!

$ FRUHGH SR/

2 \MHACEL DMWY

7 RECICELOARY

7RECP H | DQLGH DG WRANKRTHMHTXIW
7 REOICELMARY DQG WRANKRTHMHTXIW

YRR\ 9 DOH3 HU&RP P RQ6KDWH

7KH&RP S v GHAERR\ YOOH SHUFRP P RQ\KDHDVR -XCH
EDHGRQ FRP P RQ\KOUAVRANMBEQ)

1RQ* $$ 3 ILQDGADOP HDMUH

ZD/DSSIR [P DM

FOBXDM>
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0 DUNHABUFRHR WH&RP P RQ6KDUHY
7KH&RP SOQ v FRP P RQ KDWY/ DHWDEHG RQWH 1 < 6( XQUWHM PERG} YR : ~ 7KHIRMZ 1Q) \RE®I VHV

IRUN\KHKLIK DRGEZ OBV SURH SHIFRP P RQWKDUH I RUWH | MADOCBHIRGHIAQ) -X(CH DG WHI VA0 HY/
HGG' HRPBU DG HAP BV

0 DINHABUFH
I RZ + LK

) LKA XD
6HRIG4 XOW

) LLYXM XD
BHARQG4 XDUMJ
7KILGA XD

) R 4 XD

) LM XOLU 3UYDAD + HT
BHARUGA XDUMJ

7KULG4 X0

) R 4 XD

7KH&RP SIQ VARP P RQ\KDUA/Z HHI LWIWMDGHGRQWH < 6( RQO D G WHEHRQG4 XOWUR

7KHRRIQ SUFHR WHERP SIQ IVARP P RQWKDBVRQ-XO Z KIFK Z D/ARHOWMEGEQ) @ EHRIHWH
SYXETF DIRXAHP HMWR WHLQUICSURSRODZ DY SHUFRP P RQ\KOLH

" IMGHGY

7KH &RPSI) GG (RWGHOH D) GYIGHIGY GAUQ WH IMDD\ W HGG * HHPBHU DG
" HHPBEU

8 QGHMHO HIHIS JUHP HOMMHERP ST LV CRABHIP IWG\R GHROUH \HADICGH P DNHRUSD. D) GYIGHIB/RU
RMHJGUMBEXRYY Z KHMHULO FDK WRAN RUSURSHW LQUASHRAAR [Q R W RULW\XEVGDUH] FOSABDWRAN RU
RMHUHDXAW LOAMMV RMUWOQD0 AYIGHG/RIGWMEXRY/E. DAKEMADY R \WH&RP SIQ W WWHERP SI) RU
WD RMHUVEMGDY R WHERP SIQ ) RUIXUKHULG RUP DIRQ VHHWWHVHRIRQ HMBGS 7KHO HIHUSJUHP HO
&RIBANR 96MHN3HEQ) \WHO HIH) BHILGRQ) ROSDIH
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6HRXUW 2 Z QHUKIS R 0 DQDIHP HOWDQG & HULQ %H-CH LELDCR Z GHY/

7KH IRSBZ LY \BEGB! VIV | R LQRWP DR UIDEQ) BHHIADDRZ GHIKIS R \WH FRP P RQ \KOUWY D/ R
$ XIXWW 8 @BW RKHZ MVH QRAG WH BXMQHN DEGHW R HIFK R \WRH QNG LQ \H \BEG! EHBZ LV FR
%RZ KHIG 6SHADOV +ROIQIV @ DV U $SYHIH W )BRU 1HZ <RN 1H <RN %HHLADD
RZ GHIKLS LV GAMP LGHG DFFRBQ) \R \WH GV R \WH6( & Z KIFK JHIHIDID SURYLGH \WDAD SHYRQ KDV EHH LFLCD
RZGHIKIS R DVFPUW Ul KH \KH RUIMGRWHWMAY VRBI RUMKDLHG YR RULQYHWY HOASRZ HU RYHU WDAM-RXUMY
LFOAQ) ROWRYYDGZ DUBQMKDADHPXUH® H HAMEGIRUH HAMEBIZLIMGQ @V, QFRP SN \WHQ® B
R FRP P RQ\KDUYWEHH IAD® RZ GHGE DSHYRQRUHMY DG WH SHFHQEIHRZ GHYKLS R \KDASHYRQ RUHQINY 1O
WH \EE®! EHBZ  DIDFRP P RQ VKDY \KEMPAMR ROWRQY RUZ DUDQN KHE B WK SHYRQ RUHQMY Z HH GHP HG
RAMBIEQ) L \KFK VHRXUMEY DH PO H HAME® RUH HAMEGIZ GO @V 7KRHFRP P RO\KDWY Z HH
QRAGHP HG RANBIEQ) KRZ HYHU | RUWH SXSRHR FRP SXAMY WH SHA-QIIH RZ KIS R D) RMFUSHIRQRU
HMW ( [ FFBWDY GAPUEHS LQ WH | RRGRM/ EHBZ. DG \KEWMPR DESTFCEG! FRP P XQW SURSHW @ V OQG P LOU
@V \WH&RP ST EHIHYH/ARDNIFK SHIRQOUMGEHBZ. KDVARBI YR DOGLQYHAR HERZ HUZ W UASHRAR KK
FRPPROWKIWY $VR WH5HRG' DM WHE&RP SIQ O35 W MEMADUH GR RABHHIADD RZQD) FRPPRY
KDWY/

$PRXQN 1DMHR  3HFHWR
1P HR %HHIAD® Z QHJ %H-CHLADCR Z GHIKIS &DW

GWEKHDBLAY
%4DG0 XBTKH

" DAG1HZPDQ

7TRP YONHU

0 DWEZ YRMQ 2
$ QHDYRN. \ ®f

) CHIR- ) RBIHW

' DIG) R

' DIG+RP D)

3UFH/ RZ HWMQ 2
$YD6RQEP IR

7UR 9DDUHN 2
$ @H HFHAWHRILFHYDQGAWRRYD/DIRKS LQEYIGOY

/ FV\KDQRGHSH-QV

oGV FPPRQWOWKHBE 61y /& FRP P RQ\KIWKHB B\ 6WBKHR - 61ay, * QW FRPPRQ
\KDWWKHEBE 6WSKHD- 61 |, * 5$7 FRP P RQWIBWVKHBE 6WeKHD- 6LQY |, * 5$7 FRP P RQ\KDLW
KHBE 6\WBKHD- 6LQY, WHYRFLE®H) [P O * 67 ([ HP SW UKW FRP P RQ\KDWKHIB B 61a) CPLO 70V FRP P RQWKOUHY/
KHBE 6lQY) CPLO 700V ARP P RQ\KDW/KH B\ 6La) CPLO 7KWV FRP P RQWKDW/KHIBE\ 61GY) CPLO 7UMV  DQG

FRP P RQWKDWKHGE 61QV) OP 1O 700V DOR ZKIFKDP HP BHUR 0 U 6LAOTKRAVHRE KRB/ VRE! YR DG GVSRIMYHSRZ HJ

BHRXUW2 Z QHIKIS R & HIBLQY4-CH LELDCR Z GHY

7KHIRWZ L) WHANKRTHY DHWHRID SHIRYYNRZ QB \WHERP SIQ R EHHLADD RZ QI LYHSHAHQWV
RUP RIHR WH&RP SDQ VRAMBRAQ) FRP P RQWKDW/DVR -XQH

$ P RXQADQG
1DMHR
7MBIR %HQHLADO
&OW 1P HDQG$ GALHY 2ZQUKIS  3HAHMR &@W

&RPPRY  $PHIFID) CPLO 0 X0 QKXIDIFHERP S 6, $ P HIFD
KDWY 300D 0 DAY

&RPPRY  * 3& 3DMGHY, QHAWHON 639 ,,, /3 6\MP ERDM RIG * UHZ IFK

KO &7
GRPPRD  $PHIFR&HOMY &RP SDQHY, 0 DQBWHN, DODV&LW
KBV 02

&RPPRY  9IRRY &CSMUD OIHPHONM,GF 3ON$YH 1 HZ <RI
OB 1< )1
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$PP-U!HJQ)EPL®OX\MDQMJD}H&H383;) 6, EHHIADD RZQ/ FRP P RO FRP SIMQY FRP P RQ\KDUWR

UFRG D5 FRP P RQ \KOUW/ EHCHIAIDD RZ.GHS \KEWRMR D UKW CFTXUH \KFK FRP P RQ KDY SXUMXOOMR H HIMG KH
&RPSI) : DUDQW, Q DIDRAHU FDW/ 1Q \WH FROP Q WBE $ P RQADLG 1 DMM R %HHLADD2 ZGHIKIS ™ FRP P RQ \KDUW DH KHB
EHHADD DG GRAXEWRMR DUIKWR CFTXLLHVXEK FRP P RQ\KDUBA/

YDIGRY)RP ) ILBG ZIK \WH6( & RQ$XIXWW B $PHIFDQ&HIMY &RPSIQHY,F YDHSRQWH) RP ) $PHIFD
&HYMY &RP SDQHY, GF KDARBIYRIQ) SRZ HJRYHJ FRP P RQ\KDUA DQG\KDUHG YR SRZ HURYHU FRP P RQWKIWY
YDHG RQBFKH®I  * 11O Z WK \KH 6( & RQ-XO B 9IRRY &DBMID0 DIHP HW,GF  Z KIFK \FV | RW \WHU EHGHLADD
RZ GHIKIS DVR -XCH $FREQ \WWHERH®! * 9IRARY &DEICO DEIHP HQW, GF KDV VR YR SRZ HJRYH

FRP P RQ\KDUW/ DOG\RBIGVSRMYHSRZ FURYH FRP P RO\KDUW

7KHERP S IV RAZOHR DQ DUDQIHP HONV RKHUWDQ \WH P HIHU \WH RSHDIRQ R ZKIFK PD. DAD
\KEVHTXHQAEDM UAXOVQ DFKOQIHLQFRQIRCR \WH&RP ST

6HXUW?2 ZQHIKIS R 30UHOADQGO HIHJBXE

$VR $XIXW SOUHAEHCH LADI RZ Q/ DABDIW FRP P RQ\KIW 0 HIHUBXE GRVQRARZ Q
DQ FRP P RO\KOWY

7UDQDPARVIQ& RP P RQ6KDLH/
7UDQORNRY/ XUQ) WH3DW ' DV

2 \KHIWDQWHO HIHUS JUHP HOADQG DI UHHP HOWV HOALG LOR 1O FROQHAIRQWHZ W \WH&RP SO 30UHOW
0 HJHUBXE DG WHU UASHRIYH DHLIDAV KDYH RAFRIGAEMS 0D WIQRNRYY Z W UASHRAUR FRP P RQ \KOWV
GUQ \WHSDIWW @V

( [ HFPAH2 [IIFHWDQG' WHARLY H FOAQ) 30BN

200D W FRP P RO KD YHAMG XQEHU&RP SO 568 VIRUO U BLQY 0 U0 XBIKH OG0 U
1 HZ P DY DOGFRP P RQWKDUWZ HHVKUMIGHIGE. HOFK VR\DIY \Bf Z MKRTEQ) REQIDIRYY 0 U BLAMKUHIGHIG

FRP P RQ\KDUA/DWV SHUFRP P ROWKOIH 0 U0 XBIKH \KUWHIGHIHS FRP P RO\KDU/DWV S
FRP P ROVKDLH 0 U1 HZ P DQVKUMIGHIG FRP P RQ\KDUWDN SHUFRP P ROWKOUH

2Q0D 0 U) RBIHALFTXWG FRP P RQ\KDU XSRO YHANY) R &RPSDQ 568VDN  SHU
FRP P RO\KOLH

2Q0D 0 UBLOWIQIHIHG FRP P ROVKDAVRWWHEWEKHD- 6lQY |, * 5$7

2Q$SU0 HFK R O U 9N 0V %RN. \Gl 0 U)REUWO U)R 0 U +RPOQDBOV

6FKQAP DROFTAUHG FRP P RQWKDUWHY XSRQYHAMY R &RP SR 568 VDV SHURRP PRQWKDOUWH 0 UYINHUO U) R
DG 0 V 6FKQAEP D HIK CFTXAUHG FRP PROWKDM 0 V %N, \ G050 U) RIBUBMWHIK OFTXALHG
FRP P RQWKDYV 0 U+ RP DROFMUWHG FRP P ROWDW

2Q$SUo HIFKR 0 U%ONAUO V %URAN. \ G1 0 U) RBIHAVO U)R 0 U+RPDQ 0 U/ RZHMMQ
DQGO V 6FKQGP DQUAHYHGIUIONR &RP S 568 VIQFRIGHARQZ M \WHUMAYLIFHRQWHYREG 0 UYINAJO U
YR 0 U+RPID 0 U/ RZHMMQOUG0 V 6FKQGEP DQ HFK UFHYHS &RPS) 568V 0V %RN. \ GIDEG
0 U) RIBIHWWOIK UFHYHG &RP M) 568V

2Q0 KK 0 USLEY WEQM HUHG DQ DIJWIDM R FRP P RQ\KDUAV\R |LYH | TP 1O WKWV | RUFWEAA
SORQ) SUERH/

2Q0 DK 0 UGLAYWIMHIHG FRP P RQWDW\R\KHB\MSKHD- 6Ly, * 5$7

2 Q) HEUDY 0 U BLaY WFHYHE DIUDAR &RP ) 568VDXG &RP SX) 368 VX
WH (W , GHYH 300 0 U 0 XBIKH  UFHYHS D JUIQR &RPSI) 568 VXQ@EHIWH ( T]XW , GRHQYH
3@0 0 U1 HZ P DQUAHYHGDIWQR &RP ) 568 VXQEHMH( TXAW , FHWYH3@D

2Q) HEXDY FRP P RQ KDWY YHAMG XQEHJ&RP SIQ 568 VIRUO U 6L@Y 0 U0 XBIKA QG0 U

1 HZ P 0D DQGFRP P RQ\WKOUVZ HH\KUHIGHGE. HIFK \R\DIV\ i Z MWKRTQ) REQIDARYY 0 U BLE\KUHIGHIG
FRPPRQ KDV 0 U 0 XBOKH  \KUHIGHIG FRP P RQ KDV DJG 0 U 1 HZ P DQ \KUHGHIHG
FRP P RQ\KDUY DOIDW SHUFRP P RQ\KOLH

2Q1RMHPEU 0 U 6Lay WDQIHIHG FRP P RQ \KDUWA/ W D ICP O WA RU HUBM SOIRCQY
SUERH/
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2 Q$ XIXW 0 U 610 WM HIHE DD DIJWIDMR FRP P RQ\KDUA/\R \YHIOI TP LO WKWV I RU
HADMSOORQ) SUERHY/

2.Q $ XIXW * 3& ) XQG AQVGRWG R FRP P RQ KDV DV SHJFRP PRQ KO 1Q
FROQHARQZ [\ DOXQEHZ UMK SXETF R | HIQ)

2Q-X0 0 U+ RP DQUFHYHG DIUWAR &RP XD 568 VIQFRIGHARDZ W KIVVHYLFHRQWH
YOG

2Q-X0 0 U 6LQ WO HIHG DY DIJWIDM R FRP P RQ\KOUAV\R M TP LO WKWV | RURAEIM
SORQ) SUERH/

2Q0D FRP P RQ \KDU/ YHIG XQEU&RP SDQ 568 VIRJO U 6LGY 0 U 0 XBIKH DGO U

1 HZ P DR DIGRRP P RQWKDWZ HH\VUWHIGHHGE IR WDV B Z DMKKRTIQ) REQIDARY/ 0 U 6L \XUHXAHHS
FRP P RQWKDW DNV SHUFRP P ROWKDUH 0 U0 XOTKH  \XUWHGHHG FRP P RQWKDW DNV SU
FRP P ROWDH 0 U1 HZ P DQVUHGHHG FRP P ROQWKDW/DN SHIARP P ROWDH

2Q0D 0 U) RBIMALFTXG FRP P RO KDY XSRO YR R &RP ) 568VDNV  SHU
FRP P ROVKDUH

2Q0D 0 UBLaOyWIQIHWHG FRP P ROWKDAVRWHEWEKHD- 61y |, * 587

2Q0D HFKR 0 UYONHUO V %URAN. \ ®1 0 U) RBUIHIMDJGE0 U) R DFTXUHGFRP P RO\KDUWA/XSRQ

YHIY R &RPSI) 568VDN  SHIFRP P ROWKDH 0 UUN-UDQGO U) R HIFK CFTXLG FRP P RO KDWY
0 V%RN. \ GIDQG0 U) RGIVWIFKDFTXWG  FRP P RQWDOWY

2Q0D HFK R 0 UYEN-JO V %R, \ @1 0 U) RIBIHAVO U) R DQGO V 6FKQEP 0 BFHYHS
JUQVR &RP SI) 568 VI1Q FRIHANRD Z W WHUVHYLFH RQWH9RDE 0 UYENHJ 0 U) R DGO V 6FKQEP DD
HFKUFHYHG  &RPSIQ 568V 0 VUURN. \ GIDJE0 U) RBIMWWIK WFHYHS ~ &RPSIQ 568V

2Q) HELW 0 U 6L BAHYHS DIUQAR &RP ) 568 VOEG &RP SI) 368 VXQGU
WH (XA , FHQYH 3@0 0 U 0 XBTKH  WFHYHS D QAR &RPSDIQ 568 VXQEUWH ( )W , GFHOMH
3@Q 0 U1 HZ P DQUFHYHGDIWOAR &RP S0 568 VXQEHMH( AWV , HMYH3@O

2Q2RREH * 38 ) XQ5 Q\VSRHG R FRP P RQ \KOUW/ DV SHUFRP PRQ KD 1Q
FRQHRANRQZ [\K DOXQEHZ UMK SXETE R I HIQ)

7UDQORRYIQ&RP PROBKDUVE WHERPSDQ ' XUQ) \WH3DWWZR <+

7KH&RP ST KDV QRAKDG D\KDHUBXUKDHSIRIUP ' XUQ) \WHSDIAER — \ HOY WHRQD &RP S GVHD
WIQLRIRYY LQ FRP P RO \KOUWY KDYH BHD L MOV R FRP P RQ KDWY LQ FROGHANRD Z WKW WH YR R
&RP SI) 568 VXQEHUWH ( TXAW , GRHIYH 3@0Q RUGUHRARUARP SHODIRY 006 LU FRP P RQ\KOUA Z WWKHTS | URP
HP SBR HAARND \Bf Z WKREICQ) REQIDARQ/XSROYHANY R &RP ) 568V

7KH IRIZ LQJ \BEG! VIV | RW LQ RUP DIRQ WIDEQ) \WH &RP SOQ IV MO R FRP P RQ KD XQ3-UIW
WREN EDVHGFRP SHODINRQ SOQ DG VKDY Z WKKHTS | RMJ HVGAUQ WHSDMER — \ HOW \RIHMHUZ LW WHQ® BHU
R FRP P R KD RAMEQAQ) DAWH HIG R HIFK SHIRG 7KH &RP ST GG QRAUEXUKDH D) FRP P RQ \KOUY/
GUQ \WHHSHIRG/

&RP P RQGKDUH/, WKHG &RP P RQBKDUH/
BV VDG &RP P RQ6KDLH/ 2 XWEIQAQ) DV

3HIRG &RP SHODARY © IWKHGIRU70 B 3HIRG( QG
4 2 DNV
4
4
4
4 PP XDRAYH+

1Q4
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7UDQDRANRY/LQ&RP P ROGKDUVE, 3DUHADQGIWS HILADM/ XUQ) \WH3DWZZR — <HDLY

7KHIRIZ LQJ \EEBI VAV | RW DDSXUFKDH/ RUDFTXMMRY/R FRP P QKDWY GAUQ) WHSDMER |\ HOWE
30UOA0 HIHUBXEDQGD) R 30BOA/DG0 HIHIGXEWR | IFHYDQGAWRRY

1XPEHJR 3UFRH3HJ

1D0PH ' DM 7 WDQDRARQ 7\ SH &RPPRQ6KDWIH  &RP P RQ6KDH
$ P HIFDD) TP LO 0 XWO0 QKD " DERIIRD 8 QGHE UMKD
&RPSN 6, 2 [1HIQY
$ P HIFDD) CPLO 0 XWO0 QKU $ FIXOMURY % +/
&RPSM 6, * WROMRY' MMEXNRY
| HIDCBLRAHHAQIV

7KH&RP S LV \XEVPAIR URMH B0 COSURAHHEQIV IQWH GRIP DOFRXUHR  RSHDIMY DO LOKIGRH BXMCHN
7KH &RP SID LV CRARXUWHO® D SDWV \R D) \XFK FOIPV @7 \KW RUSIRHAQIV \WH RAFRPH R ZKIFK LI
GHAMP LGHEDEHIHD Z RX@ LQAYIGOD RIQWHDIJUHIDM KDYHDP DMIDCOGHYHH | HAWRQWHEXMCHA XV
R RSHDIRQYRUI LDGADOFRQAMRY
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,03257$17,1)250 $7,21 5(* $5' ,1* 3$5(17$1' 0 (5* (5 68%

6HMRW EHBZ DUH \WH (TP H/ WH PXWHOASUCASIORFXSDIRYY RU HP SBR P HQW \MBBKRH QP BHU DG
SUCASTOBMGHW DEAMWVR ) FRERIDIRQ RURKHURJDY] DARY LQ Z KIFK \KFK REFXSDIRQ RUHP SBR P HOALY
FRGEM DG WH IYH  \HIUHP SR P HOMMRY R HIFK R 30UHOADQG 0 HUIHUBXE ' XUQ) \KH SDWMLYH

\ HIY GRCHR \WH SHYRQYRUHQIMY GARUEHG KDVEHHD L FROMARGLQDRUP LDOSRAHHAQ) H FOQQ) I LF
YIRDWRQVRUMP LOUP VGHP HIGRY RU LU SOW\R D). MGADCRUDEP LQMDMYHSIRHHAQ)  H A-SWRUP DMLY WDV
Z HHAWP DMHEZ LKRAVNDIRNRORINVHAMBP HOMKDABAKEMGLQDMGIP HOAMGHRUHHRUILQCR GUHRQQ) WHSHIRD
IURP IXMUH IRDMRY/ R RUSURKIEMGY) CRIVMNY \WEMPAR. | HEHDORUMIEM \FRXUMY @7 V RUD ILQAQ) R M)
YIRDIROR | HEHDCRUMBMVHRXUMEV QY V ( DK SHYRQIGHNIHGEHBZ LVDAMYHR \KHS QWWGE\TAY

3OBOMY D IVRIQ LOXIFH FRP S DG ZKRD RZGHS WRMADY R $P) P +REQIV 30BMYV
XGIP DAMD FROMRDGE $),0 +& D: LWARMQP XMOOLQXUIIFHKREQ) FRP SI) DG \WH RZ GHUR R \KH
YRIQ) \HRXUMHVR $P) [P + RTIQIV

0 HJHUGXE VD' HIY DUH FRISRDIRY OGG Z KR® RZ GHG\WEMGEDY R 30HQAKDAZ D/ | RP H3\RBD |RUWH
SXBRHR HYDILQ) LQWHP HIHIDQG RMHUUHIDMG WIQLRIRYY 0 HIHUBXE KDVQRWHIIDIHGLOD) BEXMCHNVRKMH
WIRLOFRIHRANRDZ W WKHP HJI HUDQG RM-UUHDAMGWEQLRNR)Y

10PH YBMQHNS GALHW  7HBSKRQH (P ST P HW IR
$PHIFAD) CPLO 0 XMOQXIGH ~ $PHIFAD) CPLO 0 XXOQXIGH 1 $
&RPSM) 6, &RPSM 6,

$PHIFDQ30LIZ D 0 DAVRY

7UGHYGXSHIRU, F 7UGHYBXSHIRU, F 18
FR$ P HIFDD) [P LO® 0 XXD0
,QXIXFHERP S 6,
$PHIFDQ30LZ D 0 DAVRY

0 DIJHYR 3 DUHV7 KHI RTBZ L \BEGIVHV | RY WH QEP H D5 SUAHABUICA SORFFXSDIRQ RUHP SBR P HOW
DG P DAUDORAXSDIRYY SRIMRYY RILFH/ RUHP SB P HOV IRUWH SDIWLYH  \ HOW R HOFK P DHUR
3OUHQNV3 CUHAFRQUGHY WWDAMKH SHYRQY KDYQ) \WH @I R 2P DOIH) DUH W H HRAMH RILEHY ( DFK MK
SHYRQLVDS 6 AMJHD 8 QBWRKHEZ VHQRAG WHPXUHMEMQAW DEAHNR HIFK SFYRQIG-QINIHGEHBZ. 1V
FR$ P HIFDQ) CPLO 0 X0, QXIDFH&RPSIQ 6, $PHIFQ3OIZD 0 DAY : DG WH
PXUHABXMQHW SKRHQ® BHUR HORK \KFK SHIRQLY *XUQ) WHSDIWLYH  \ O QRHR
\WH SHYRQY RUHQIMEY GRAUEHG KDVEHHD L FRMEMGLQDRUP LOCBIRFHHEQ) H FOGQ) W LF YIRDMRQY/RU
P LOUP MG HOQRY RU LU SOWV R 0Q MGFDORUDE LQWDAMH SIRFHHEQ) H A-BATRUP DIWLY \KDAZ HM
QWP IMHG Z WNRXNDCRNRQ RUVHNBP HOMKDABXEMSLQDMGIP HOAMGHUHHRUI LQDOR GUHRQQ) WHSHIRD
IURP I XMUHYLRDMRQ/R  RUSURKLELN) CRIYMEY \KEMPAR | HEH DORUMBIMVHRXUME/ @Y V RUDILGEQ) R D)
YIRDMRQR |HEHICRUMEBMVHRXUMI/ @Y

3UCASD® ARXSDARQRU( P SB P HONO DMIDOS RIMRV+ HS

10PH 3RMRY ©XUQI WHSDWY LYH  <HDU/
%@ HMDM  &KOUDQG&KH 0 U: HRDMUEUNGZ W$ P HIFD) CP O 1Q $ I\MUSURIUAMCY
([ HOAWH2 1 LFHJ WURAIK QP HIRXY GDEHIKLS URBY KH Z D/ HPRMG FKiH  RSHIDICY
RIFHU 1Q DO \WUH  \HLY @M ZDV @P HG $ P HIFD

) CP LO N HQMSUMH SWAMGHV, Q - DY 0 U: HADMPRHG
LQR KLY PUHASRIMRQ R AUH H HRAWH R LFHJ DG LQ zov
DOR QP HSAKOUR WHERDGR GQURRLY 0 U: HXWDMDOR \HYH/DY
D RIFU DG AWARU IRU YOURY GRZQMMP \WEMGDUY R

$ P HIFD) [P LO®

7THDD<DR  ( QMSUINH3UMGQN 0V <D ZDV QP H5 HIMSIMH SUMGOMR $PHIFDD ) CPLO 1Q
1 RHPEHU 6KH SUMRAO VHYHG D/ SUMGOMR $ P HIFTD
YIPLO * IWHAWIGFH-XO 3URUWR \WDAURB! \KH VHYHS DV AUH

RSHDAY RIFHR $ P HIAR) P LOWDIHR BAMHWIURP
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10PH

3RMR)

3UCGASDR ARXSDARQRU( P SB P HIVO DMIDOS RIMRQV+ HIS
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0V <D(R DOR HYH/ D/ DQ RIFHU OQG QUARU IRJ YDURY
GRZ QP \WEMGDUH/R $ P HIFDD) CPLO

0 U %\ ZDV @P HG AAH LQRP DIRQ 06 WAKGRR)\ RILFHUR
$PHIFAD ) CPLO 1Q -DOMY +H SUMRA® \HYHS DV AdH
WRKQRRI\ R LFHMGH ,Q KHZ DV @P H3 HOMSUMHAH
@URIFUDGL)  ZD/Q@P H5 HOMBUMH FKIH HILGHIQ) DG
@BRIFHU

0 U +\BIFN MQH5 $ P HIFD ) CPLO 1Q-XO R D/ FKH GIDD
RILFHJ 3URJ\R MQQ) $ PHIFD) CPLO 0 U + BIFN Z DV D SugH)
ZIMW)RB  / DBEHY / 3 Z KHHKHSUIRWEGIRUP RHWOD | HOY
0 U +@EN OOR HYH/ D/ D GUARJ IRJ \HYHID GZ QP
\WEMADUHY

0 U/ RURQ Z DV (TP H5 GUASIMGOMQ ' HR-P BHU sscyle)
$XIDMWN  ZD/ @PHG$ P HIFD) [P LO YV SONGHIKISV SUMGHW
SURR KLY PXUBMASRMRD 0 U/ RIRQZ DVAKH H HAXAWHRIILEHUR
758 D SONGHIKLS IRPHG 1O EHEHD + RP KM DQG FROMID
\GHADDMO * $ 2 UKIG 8 GGHZ UMY + H SUYRA® VHYHG DV FKIH
ICDADORIFU R $PHIFD ) PO ' WHFW 0 U / RIRQ MGHS
+RPHOMIO)  DVAKH II(DCADOR IIFHU 0 U/ RURQ DR \HYH/D/
DQR I LFHUDGAWRRU RAVYHIIOERZ QAP \MEMGDUHY

0V 6FZ HWHJZ DV @P H5$ P HIFDD ) CPLOYV AH OGP LQMADYH
RIFHIQ 6KHMIQGS PHIFD) PO 1Q  DQBLQ  ZDV
@P HG 7080V HYHBRSP HIWLFH SUMGHWO V 6FKZ HWHU BHFCP H

FKH R MBI YIFH SUMGHMR WH &KOU O &(2 1O Q
$XDWNV  WHZ D/ SRR RMG R + XP 0D 5 HRXUH YLFH SUMGHOV
DG WHD EHLP H HQMBUMA FKIH - SHRSBH R LFHULY ) HELXOW Q

0V 6FKZ HWHU BHFDP H \WH HOMSUMHY AUH WU RUP DIRQ
RILFHU 0 V 6FAZ H\WHJVHYHY DY 0Q R LFHU DG GUHRRUI RUYDURXY
GRZ QP \WEMGDUH/R $ P HIFDD) CPLO

0 U 6Z00H ZDV @PH5 DIHR  SUMGHWR $PHIFD ) [PLO 1Q
" HPEU +H SBMRA® \HYHS D/ FKIH DBV RILFH IRU

$ P HIFD) CP 1O B 1O 0 U6Z DOHWHYH/D/DRRIFHIDG
QAUARU RUYDURXYVGRZ QMHP VEMADUH/R $ P HIFR) P 1O

0 U9 DQYEHN B-IDQKLY FOHUD/S P HIFDD) CPLO 1Q +HKHBD
YOUHV R URBV 1O WH CFFRXQINY G-EDW HOVEHRM BHFRP LY

HOMSUNH FESMICP DRI HP HWALHRARUDQG\WHD LCDGFH YLFHSUMGHW
1Q ,Q0 OWK 0 U 9DQ %N ZDv QP H5 FKIH [LQDGADD
RIFHUR $PHIFD) PLO * LWHRAADGG Q- XO ZD/DOR TP H3
SUMGHR WH+ RP HIMM RSHIDMY FRP SDQ EHRMHP R LOR KIY
PXUHASRIMRY LQ - MY 0 U 900Q %N DOR HYH/ D/ )
R LFHUDGG QUHRARUI ROVHYHIDOGRZ QRP \WEMGDUH/ R $ P HIFDD
)PLO

0V 3RZHDEIID KHU FOMHU Z W $PHIFD ) CPLO 1O D/
DAMMBQA JHHIO FRQHD 1O \WH &RSRIDM / HIDD' IYMRQ  6KH
DAKP HG GDGIKS R WH &RSRIDM * RHIDGH WP 1O
EHRP Q) DARALDM JHIHIDOFRXQHD DAMEQMNHRUARY DG Z D/ AL
QPH
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3UCGASD®R ARXSDARQRU( P SB P HIVO DMIDOS RIMRQV+ HIB
10PH 3RMR) “XUQI WH3DWY LYH  <HD/

FRSRIDM GIDOYIFH SUIMGNVO0 V 3RZHDDOR VHYH/ D/ DQ RILRH
DG AUHARUI RIVAYHIDOGRZ QAP \VEMGDUH/R $ P HIAD) [P 1O

7IP SROMMD  &KIH &@P V2 [ILFHJ 0 U&RANDZ D/IP HEAH FOP VRILFHULQ- DOAY 3URUR
WDAD U &ROMHD GG DEWMMY VAYLFHY | RUSURSHW @H/R BXMGHN
DOGKDVEHHDZ LWKS$ P HUFDD) [P 1O PRUMWDD |\ HOY

" DAG* UKIP &K , QMWW HQRZ [1LFHU 0 U* UDKEP KDVEHHRIQWHSRIMROR FKIH LOYHKR HAR | LFFHUMGHH
KHEHIDQKLYFOUHHUZ WS P HIFDR) [P 1O 1Q$ SUO

%HNP LQ &KIH 8 QGHZ UMY 0 U: WKW D/Q@P HZAMH XQGHZ UMY RILFHUR $ P HIFDD) [P LO

;WKW 211 1Q 0 OFK 3URUW WDV O U : WKWHYHS D/ 3/ 3URGEW
0 DCDIHP HWLFH SUMGHWIGRH 6HBP BHJ 0U: UWKWHYHY
DVDAWRRUI RUYDURXVGRZ QITP HOMWVR $ P HIFDD) [P LO

-D0. LWRH &KIH 3HRSBI2 11U 0V . WHZ D/CBSROQMEWR KHUPXUHWIRBI DY FKIH SHRSBIRN LFHULO
-XH SURUVRWKDAO V. LWRH KHIE H HRARYH URBY DV HP SRR HH
H SHIHH YIFH SUMGOWZ WO 3HRSB! 6HYIFH/ DG \HYHIO
GOEHIKLS URBY CRIRW + XP DD 5 HRXUAY DG 70BN HYHBSP HW
WURIKRAKHD  \ FDUWMOAUHZ NS P HIFDD) TP LO

51FDG &KIH 6DBV2 [ 0 U 6\MIHDZ D/ CESROQM3\R KLY PXUWHARB DV FKIH OBV RN LFHUR
6WIHD $PHIFD ) CPLO 1Q 1RHPBEU 3URU R \KDW KH \HYHS DV
SHYREOIH/SWMG-ONGHO D

-DVEGDG  &RPPHADD 0V (PED Z D/OSSROQMWRKHPXUHMERMROD/ES P HIFD) [P LO
(PED )OP 500KDO 0Q  1Q 0 OFK 3URU\R EHQJ CSSROQMS \R KHJ PXUMVSRNRD
GWHEPHIFD* S 0V (PED HYHSD/&RPPHADD ) DP 500K SUMGRAMGH
@ 3UMAHW $XIXW 0V (PED DORHYH/D/DQRILFHJDGG GURARUIRJ

\HYHIDOGRZ QAP HOM/R $ P HIFDD) CP LO

7REG) DEHY  / LH3UMGHW 0 U ) OQRKHU KDV VHYHG LQ KLY FXUHQIVURB! DV / LIH 3UMG-OAR
$PHIFD) CPLO MFHO D +H OOR \HYH/ D/ 0Q R LFHJDQG
QUWRRUIRS P HIFDD) [P 1O / UH, QXUDFH&RP SIQ

SREBI X 3HIRID LGV3UMGHW 0 U XQQ Z DV CBSROMS DV SFURTOMHY SUMGDAVR $ P HIFDD
YIPLO 1Q 1 RYHP EHJ 3URUWR EHQ) CSSRQAG \R KLY FXUHQV
SRIMRQ 0 U XQQVHYHG D/ AKH \DBV R LEHUMGRH - DO
+HVHYHG D/ DJHR DM\ DG JURZ \K YLFH SUMGHWKQIDKHZ D/
DSSRQAGDVAKH \DBVR | LFHU

6KHIDBP W &KIH 0 DY 2 1IIFHJ 0 V 6P W Z DVESSRQMGFKIH P OWHMY RILFHUR $ P HIFDD) [P LO
1Q -DOOW 3URU\R EHQJ DSSRQAG \R KHU PABDASRIMRY
0 V 6P WK VHYHEDVP DUNAMY YIFH SUMGHOMGRH- DO

0 DEUHY R 0 HJHJ 6XE 7KH IRTRZ Q) \EEB! VIV |RW \WH (TP H DG SUMVHWSUGRLSTD RFFXSDIRD RU
HP SR P HQVDQG P DAUIDORAAXSDIRY SRUMRYY RILFHY RUHP SR P HWIRUWH SDINLYH  \ HOW R HIFK
P DQIHUR 0 HIHJBXE 0 HIHJBXE FRMGHY\WDAKH SHYRQ/KDYIQ WHW@IR 3P OEIH) DUHIWH HRAUYH
RILFHY ( DFK WK SHYRQLYDS 6 AMHD 7 KHEXMQHWDGAHWR 7HDD/ <DQR W7UGHYBXSHIRJ,GF FR

$PHIFD) CPLO 0 XD, QKUIFH &RP SIQ 6, $PHIFDQ 300ZD 0 DAVRD © 006 KHU
WBSKRH Q@ BHULY 7KH BMQHWV DEEMNVR 7R 900 %HN LV 7UGHIWGXSHIRJ,F  FR
$PHIFD) CPLO 0 XD, QXUIFH &RP ) 6, $PHIFDD 300ZD 0 DANRD © 006 KLY

WBEKRGHQ® B-LY 7 KHBEMQHVDZAHVR
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/ DAUHD3RZ HOLY 7 UGHMXSHIRU,F  FR$ P HIFDD) [P LO 0 XWXD0, QXIFHERP SO 6, $ P HIFD
300ZD 0 DA\RY : DQG KHUWBSKRGH Q® BHULY CXUQY WHSDILYH  \ HOY
RHR WH SHIRY RUHDMWY GARIEHS KDV BHD L FRYMAMG LQ D FUP ((DOSIRHHAQ) H FOGQ) WD LE
YIRDIRQ/RMP LOUP NGHP HIRY RU L SDWR D) MAADCRUDER [QVMDAHSUIRAHEQ) H A-BWRUP DY
WDAZ HIH QP IMHG Z WRAWOGRANRQ RUVHMBP HOMKDABXERMG LQ DMGIP HOVGHRUHH RUI LQOCR GUHRQQY)
WH SHYIRQ 1URP [XMUH YIRDMRY/ R RUSURKIEIMEY TRV \KEMPAGR | HGHDORUNEM HRXUMEY @7 V RUD
IQEQ) R D) YIRDARQR |HEHDRMBMHUME @Y

3UCGASD® ARXSDARQRU( P SB P HOWO DMDO

10PH SRIMRQ SRUMRQV+ HB' XUQI WH3DWY LYH  <HDU/

7HDD/ <OR  3UMGONV $ VEROGLIQWHVIEGI CERYHXQE-UWHWEKHDAQ ¢ 0 DEUHWR
30HW

7R 9ODQUHN  7UDKBU $ VAHRIOGLIQWHEEGI CERYHXQEHMHWEKHDAQ) ¢ 0 DEUHWR
3DHWV

| DAQ3RZHD  GHRUAMY $ VEROGIQWHVIEGI CERYHXQE-UWHWEKHDAQ ¢ 0 DEUHWR

3DUHW
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1 \KH P HIHULY FRQMXP P DMG WRANKRTHY RUBHCH LADORZ GHY Z KR FRQIMAX® KRS RJEHHLADD RZQ
UASHRIYHD WHUFRP P RQWKDY Z KR GR RAYRM LQ I DYRUR \WHO0 HIHJ3URSRIODG Z KR SIRSH® G-P DGO
Z UMY DQCSSUIMIOR WHURRP P RO\KOU GHIVHIG\R WHERP SIQ. SURVR\WHVENG) R WH YRAMRQWHO HJHJ
3URSRDD DG Z KR FARP SO Z W DQG GR QRAYDIGY Z MKWAIY. \KHUGHP DB/ RURKHZ VH GRH\WHUDSSUIVIDUW KW
XQEUBHAIRD  Z LODQRAEH FROYHIMG LOR \KH WIKWR UHFHYH \WWH P HIHU FROUGHIDIR) EXVWOQXNDG Z LOEH
HMYBG\R WFHYH LO@HX R \WHP HIHJFRQUGHDNRY SD P HONQFDK | RUWHS IDUYDDH R \WHUFRP P RQKDUY/
D/R WH HIFAYH WP H R \WH P HJHUH FOMYH R 0Q HBPHOAR YOO DUMQY) [URP \KH DFFRP SOKP HWRU
H SABIROR WHP HIHJ DVGAMPIGGE WH' HDZ DIH&RXWR &KOFHY  LQ D CSSUNIOSURHAQ) \RIHKH
Z WK LQMBINR EH SOG RQWH [P RQAGAMP LGHG\R EHIOUYDDH UL D) DVGAMPLGHGE WH' HIY DHE&RAWR
SKOFHY 7 KR UKW D NGRZ Q DY CBSUIMIDUI KW 7 KH WRRNKRTHY DQG BHH LADORZ GHY HBRY R H HIAMH
CESUMIOUIKWP XWWARP SO Z W WHSIRMRVR 6HRIRD  LIQREHARGP D06 SHUHAWIGH HIMVHWHUUIKW
) OLOXUHVR FRP SO Z W WH SURFHEXUWASHALLG LQ 6HAMRD LQ DWP HY DQG SURSHUP DQQHUZ LOUHAKANQ
WHEWR \ RUDSSIDMDOULIKWXQGHUWH' * &/

7 KHIRTRZ 1Q) GMAXWIRQ LYV GRAD FRP SBIMWBAP HOAR WH@Y. SHUBLQQ) VR DSSLDMIOLLIKW XQGHUWH
C* &/ DOGLVTXDMLHG IQIWHOAHNY B\ WHIX@M WR 6HUMRD  Z KIFK LV DREFKHG DV$ QQH  %6\RWMLYSUR \
WEAP HOAS QUH HMFHARGHRIRD  DOGLOWMVAKP P DY RS WRANKRGH)  DQG DOUH HHIAHVIQWVAKP P O \R
SKROH) P HIQWHKREUR UFRGR FRP P RO\KDU DVAR Z KLFK CESUIMICULI KW OHDXHWG $ WRANKRTEHUP XMW
KRG\WRHFRP P RO\KOUWRQWHEMR P DNGQJ \WHG-P DG OG FRQMMARA® KRR \WURKIK \KHH | HRAYH\WP H
R \WHP HJHU$ @QUHHHFVZ IMQBHRY  DOGWWLY\KP P 0N \R 3 BHHLADORZ GH) P HIQDSHYRQZ KR LVWH
EHHIADORZ GUR FRP P RQ\KDU KHI HWHULQ D YR WKWARUE. DQRP LGHHRQEHKOD R \KAK SHYRQ XQBW
RKHZ DMHH SBKO RMGKHHO ) DOUHWRARP SO WD Z M WKHSURFHBUAAHVRMIQEHAIRD  Z LAUAKOND
WHGW R CESUIMDWKW 7KH IRTZ Q) QVRAMRQ GRHY QRAFRQMM 0Q GIDORURKHUDGNFH RUGRH LW
FROMYAM D UFRP P HIEDIRY DV \R Z KHAHJ D WRANKRTEH RU EHH LFLDDRZ GHUKRXES H HIAMVH W UIKVWAR VHN
CESUMIOXEHUBHAURY

BHAURD ULV WDV RAVGW WD @V EHRM \WH \SHADDP HAMY WH &RPSI) QR HIFK
WRANKREHUZ KR Z DV D WHRNKRTHURQ \WH UHFR G GDM | RUQRIFH R WH\SHALDOP MY Z WK UASHRAIR FRP P RQ
\KOUA/ | RUZ KUEK DSSUMVOOUI KW DU DYDUOE®! WDALSSUIVIOULI KW DLH DY DE®! DQG LQFOGH LOWDAGRIFH HAMHUD
RS R 6HARD  RUIQRP DIR) GUHANY WRANKRTHY \R D SXECF® DYDMOE®! HPRURQE UARXUAH DAZ KIFK
6HAIRD  PD EH CFFHWHG Z MRAWMERISIRD RUFRIW7 KLY SUR\  WRAMP HOWFROWAMWY RXU QRAFH \R
WRANKRTHY R WH DYDOELON R CSSUMDO WKW 1Q FROGHRD Z W WH P HIH LQ FRP SOIDGRH Z W
6HURD  $ FRS\ R 6HRMRD  LVDMIFKHG \RWLY SR\ WP HOADVS QQH % DQG6HAMRQ P D EH
DFFHWHG Z LWRXWKKEVAULSWRQ RUFRIMDAHI RTBZ LQI SXEQF® DYDLOEGIZ HEVMZ WMRXVKEVFULSWRQ RUFRWY
KW8V GHPRGHGHDZ DHIRVWI®B F \F LG KW O

BWWANKRTHU/RUEHH IADCRZ GHYZ KRZ MWK VR H HAVACSSUDMOOUIKWRUZ KR Z VK VR SUSHYHWHLLIKW
VR GR\R \KRX@ UHYIHZ. WH IRTBZ 1Q) \KP P DUl DQG \WiH DSSQFCEG WA, SLRIMRYY FDLHX@® ) DOUH\R
FRP SO Z W WHSUIRFHEXUVR 6HRMRD  LQDWP HY DQG SLRSHUP DQQHUZ L@UAKONQ WHEW R CESUDIMOD
UWIKW ,Q DEEAMRD) WH' HIZ DLH &RXUMRY &KDGRH) Z LGP [W DSSLLMVDOSLRAHHEQIV 1Q LHSHRAR WH
&RP SDQ XQBW FHIELQ FRP P RQ\KDLH RZ GHUKLS FROGMRQY DUH\DAM LG B\ WH WRRNKREEHY DQG EHCH LALDO
RZ GHY/ VHHNLQJ DSSLOVDO %4-FDXVH R WH FRP SB[ W R WH SURFHGXUHY 1RU H HAMQ) WH UJKWAR VHHN
DBSLDMVIO WRANKRTEHY DQG EHOH LADORZ GHWZ KR Z MK VR H HIAMVH CSSLDVDOULIKW DUH XUTHS VR FRQUKOVZ LW
WHU RZ Q I 00DQG | LGOQADODGYRRY LQ FROGHMR) Z W FRP SIDFHXQGUBHURD  $ WRANKRGBHUZ KR
@/ ZOYH RURKHE M I DO VR SLRSHUD H HAVH KLY KHU WHU RU LW DSSUDVOOUWIKW Z LGDEH HOWBG \R
UFHYHWHP HIHUFRQMGH DIRQ

.1\ RX DUH D WRRNKRTHURUEHCH LADORZ GHUDQG Z MK R H HUAVH WH U KWIR VAN CBSUIMIOR \ RUFRP P RQ
KDWY/ \ RXP XD\ DOR WHIRTBZ Q) FRIEWR)Y

$ <RXPXAGHIYHU\R WH &RP SI) D Z UMKD G-P DG | RUDSSUIMIDEH RUH WH YRM RQ \WH DERSWRQ R WH
0 HIHU$ JUHP HOADAH\S-ADOP HAMY 7 KLY Z UMKMD G-P DG | RUDSSUIMIOP XWAEH LQ DEAWRQ\\R DQG
\FBODM IURP D) S\ RUYRM CEWEIQQ) 1URP YRIY DIOQWMRURKHEZ M IDAQ) WK YRM |RUKH
DERSMRQ R \WH 0 HIHJS JUHP HWORWY DIDQWRUIDAQ) W YRM |RUWH DERSWRQ R WH 0 HIHJ
$IUHP HOAB IAHD GRY RAFRQUAN D G-P DQG | RUDBSUMIDZ IMQWH P HIQQ) R 6HARQ  7KH
G DG P XWWIDRIED IQRP XVR \WHIGQMY R WHKRGHUR UHFRUG KRTQ) \KH KDV | RUZ KIFK
DESUMIOY GHP DQGHG \WHLQRQINROR WHSHYRQWR G-P DG DSSUIMIOR KLY KHURUWNKDUY DGG LQFDH
R DGPDXG POHE D EHHIADORZ QU PXWWEH OFRP SOQHG B GROP HOBY FMGHIFH R \IKFK
EHH LADORZ QHIVEHCH LADORZ GHYKLS R \WH\KDLAY GG DEMAP HOWKDKFK GROP HOBLY HGHIFHLYD
WHDQGFRUHWRS. R Z KDAMEXSRIWR EHDGGP XWY
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SURYIGH D DMWY DAZ KIFK \KFK EHZH LFLDDRZ QHU ARV \R UHFHYH QRIFHY JLYHD By \WH \KYIYLY
FRERDIR) XQ@EU 6HANRD  DQG R BH VHMRW RQ WH YHULHS OXMMBTXAUG B 6HAIRD |
$ WRANKREH IV DG BHCH LADORZ GHVI OUHWR P DNHDZ UMK G-P GG | RUCSSUIVICEH RUMWKH YRIMZ W
UASHRAARWHOERSMRQR \WHO HIHEB JUH-P HOMMINHDZ L@FRQANMAMDZ DYHUR CESUINIOUI KW

1 ,QWHFDHR DWRANKREH\ RX P XWARAYRMIQIDYRUR  RUFRQHNQZ UMZY \R \KHO HIHJ3URSRID
Z WK BASHRAR\KFK KDWY $ YRMLOQIDYRUR \WHO HIHUSURSRIDZ KHMHUE! SIR\ \WEP WWGE P OO
RYHKH, QMOHARUBE. \WMBEKRIHRUDANH\GHAOCP HANY  Z LFROAYAMDZ CYHUR \ RAUCSSUIMIOUIKW
1Q UASHRAR WH KDY \R YRMG D06 ZLOQ@\ DY SUMRAD 1LBG Z UMKD G-P 0B/ | RU CBSUIMD
$ SR\ Z KIFK GRYQRAVFRQELOQ YR LOWMKRIRQYZ LED XQBW BYRNHG EHYRAGLQIDYRUR WHDERSIRQ
R WH O HJHJS$ JUHP HW7KHM R D WRRNKRTHUZ KR \KEP LW D SUR \  DQG Z KR Z MKHY AR H HIFVH
DSSUDMIOUIKWP XWAH | HRRYHD UYRNHWD/BUR \ SOOQARRH R WHP HIQVGHAUEHGLQWLY SR \
VB HQNV

¥ ,QWHFDHR DEHHLIADORZ (HJ\ RX P XWARNQWIKRN RAUBIRNHJ BEDON RURKHUCRP LCHH W YRM\ RXU
AP P ROWDW/IQIDYRUR \WHO HIHUBUWRSRID

$  <RXPXWAKRG LQWHFDHR DWHNREHUG-P DOEQ) DSSUMD RUEHHIADD RZQ IQWHFDHR D
EHHIADORZ GHJGP OAQ) CESUIMID \ RXU FRP P RQ KDWY RQ \WH GDM R PINQ) \WH G-P OGG 06
FRQIDARA® KR RUEHH IADD RZQ UASHRIYHD WRH KD \KURIK \RHH I HANHWP HR \KHP HJIHU
<RX Z I@EVH\ RAUCBSIIMIOWKW L \ RX D D KREHJR ARG DQG WIQM HUWH \KDWY RULL \ RX OUHD
EHH LADCRZ GHUDGG AHDAHR BHCH LADED RZ QVKAK KDWY/ EH RIMKHH | HAHWP HR \KHP HJHU

T $Q WHANKREURUBHH IADORZ GHUZ KR KDV FRP STHG Z W WH UTXUP HOV R 6HRIRD DG LV
RKHZ [VH HMVBG \R CESUIMODUIKW RUWH \KYYIQ) FRSRIDIRY P D 1101 D SHMRQ LQWH' HIY O
SRR &KOFHY ZUMQ @ VO\MMHHIHRHWP HR \WHP HIHJWTXHAMY DGAMP LCDIRQR \WH
IDUYDDH R \WH KDWY 7KH &RP SIQ LV XQEHJ QR REQIDNRD WK 1B D) SHMR) 05 KD/ QR SUAHOV
LQMAINROR (RQJ \R 0BG

¥ <RXPXWRKHZ MHARP SO Z W \WWHCSSTRIE® SURFHSXUHY DG MU HOVVHAVRWY LOGHRNRQ

JN\RXIDORARP SO Z WD R WHHFRQEWRQY DG \WHP HJHULY FRP SBIMG DG\ RX DHDKRGHUR FRP P RQ
\KDW/DVR \WHHTHARHWP HR \KHP HIHJ\ RX Z LO@BEH HUW®BG W UHH YH WH P HJ HJFRQUGHDARQ DV SIRNGHG 1 RU
LOQWHO HJIHJS JUHP HQMVBEXW RX Z LKDYHQR DESUINOOUWI KWZ W URSHRAR\ RAUFARP P RQWKDUW

9RMY YIDWH, QMCHABUCQY \WH\S-ADOP HHMY RUB SR\ DIOQMVIEWEQQ |URP YR RQRUIDAY \R
YRM RQ\KH 0 HJHJ3URSRDDZ LEDQRAFRQXIYMM D Z UMKD G-P O0G | RUCSSUIMIODY WTXUBG B 6HRAIRD  7KH
Z UMW G-P 0GG | RUCSSUIMODLY 1Q DEAWRO R DQG \FSODM IURP D) SIR\ RUYRWM + RZ HYHU LQRGUWR H HIAMVH
\ RAUCSSUIVIOUW KW Z 1\ ASHRAR\ RXUFRP P RQVKTLAY \ RX P XWACRAYRIM \XFK \KDLH/ YLDWH , QMEHABAUCY) \KH
\S-ADP HAMY RUB SR\ LQIDYRUR \WHO HJHUURSRDD

1\ RX HBRWR H HAVH CBSUIMID UKW XQE-U 6HRANRD DOZ UMD G-P D5/ | RU LSO SXUMCOMR
BHARD  \WKRX@ EH P OG5 RUGHIVHIG \R %RZ KHIG 6SHADOV + RBQIV , YU SYHRH W) BRU
1H <RN 1HZ <RN $WQ &RSRDM 6HUARY DQG P XWAEH GHIYHIHG BHRMH WH YRM RQ WH 0 HJHU
3URSR\OLY \BNHD DAKH \SHADOP HAMY)  OGG P XWAEHH HXMG B RURQEHDOD R WH UFRG KRBHUR FRPPRQ
\KOUA/I RUZ KLEK CBSUINVIOY G-P DQGHG

$ GP DGI RUCSSUIMIOIQUASHRAR FRP P RQKDU\KRXTS EHH HRAAMGE!. RURQEHKDD R \WHRANKRGHURU
EHHADORZ QHU DY CESIFCEG! OJG P XVAIQRP WH&RPSIQ R WH LG R \XAK WHANKREEHU RUEHH LD
RZ QHJ , QDGR LOWHFDHR D G-P 0G| RUDBSUIMIOP OGH B D&RP S EHH LFLDORZ QHU \WH G-P DG P XWW
DOR UDRIED [GOM WHKREUR WFRGR \WHFRP P RQWKDUA | RUZ KLFK \WH G-P DQGLYP DGH BHOFFRP SDQHG
B G HM HGHIFHR \WHEHH IADORZ GHIVRZ GHIKIS R FRP P ROWKDUWAY \XFK DY D EURNHIDIH RUVHRXUMY/
CFFRXQANEBIAP HOAFRQEIQQ) \IKFK L RIP DRQ RUD GIRUIURP WH EIR\HURURKMHUUFRIG KREBFHUR \MFK FRP P RO
KDWY FRQLUP L) \MAK LQRUP DIRY DG D WP HOAKDAXAK GROP HBL HYLGHIFH LY D\IKH DQG FRIBPWARS. R
Z KDAMBXUSRW\R EH DQG SURYIGH DQ DEGAHW DAZ KUFK VKAK EHH LADORZ GHUFRQHOV VR UHFHYH GRIAHV JLYHD B\
WH YY) FRERDIRQ XQGUBHRAIRD  OQ5G \R BH VMR RQ WH YHUILHG OMBTXLG B \MEVAIRD | R
BHARD  GVPAMGIXWHIEHBZ

| WH\KDWDHRZ R UFRGLODILGHADY FOSAW \XAK D/E. DWKVMA JXDAED) RUPMRADD H HHAURY
R DG-P OQG | RUCSSUIVIOWKRX@S EH P OGH LO\WDAFCECAW |, | WH KDY OHRZ GGR UWFRGMQ® B P RHWDD
RH SHIRQ DVIQDMIQAMIER RAMIGR LQFRP P RQ WHG-P DUGP XWEHH HIXAMGE RURQEFKDD R COMIQN
RZ CHY
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$ QDAKRU] H IHQMQFOQQ DQDAKRUY HEDIHONRUER — RUP RMNRLQARZ GHY P D H HIXAM\RH G-P DO
| RUCBSUIMICRQEFKDD R DWRANKREFUR WHFRUG KRZ HYHU WH DI HOAP XUNGHOM \WHUHFRUG RZ GHURURZ CHY DG
H SO QVFRHWHI CRAKDMOH HHWY \WHGP DG KHRAKHLY DAY D/DIHWRAHUFR GRZ CGHY

$ UFRG KREH \WAK D/DEDN BERNHIDH 1 1LP RURKHUGRP LQHH Z KR KRT/\KOUW DY D GRP LGHH | RUVHYHIID
EHHIADORZ GHY PD H HAVH CESUIVIDUWIKW Z W UASHRWR \WH \KDWY KHG IRURH  RUP RUH EHHLALDD
RZ GHY Z KLBI QR HIAMQ) \KL/ U KWRURKHUEHH LELDORZ GHY |, Q\WKDAFD/H \KHZ UMD G-P DQG KRXCS WA WH
QP BUR \KOUW/ DV/\R Z KIFK CBSUIMIDV\RXIKWE  KHM QR QP B-UR KDWY/ LVH SUMO P HMRGHS \WH G-P QG
Z LQEH SUAKP HG\R FRYHUDEDWKDUY KHB LQWH QP HR \WHUHFRGRZ GHY |, | \ RX KRTB\ RUFRP P RQ\KDU/IQD
EDQN D ELR\H.DJH CRRRXQARURMHU QRP LGHHIRLP DQG Z MK VR H HLAVH CESUDMDOLLIKW \ RX WKRX@E FROKOV
ZIW \ RXUEDQN  ELR\HJ RUWH RWHU QRP LQHH VR GHMLP LQH WH DSSURSUDM SURAHEXUAY | RUWH QRP LOHH R
P D\H D G-P DQG | RUDSSUIMDO$  SHARQ KDYLQU D EHH IADOIQMHIALQ FRP P RQ\KDUAVKHTS R UHFRLG LQ WH
Q@P HR DQRKHJSHIRY \WKFK DvD EDGN ELRNHDIH P RURWHU GRP LQHH P XWADPASLRP SUD R FDXVH WH
UHFRUG KRTHUWR SURSHUD | RTBZ WHIBVAKP P DL} HG KHHQ DG SHU HRADSSUIMDOLLIKWIQ DWP HD P DQQHU

1 \KH P HIHJLY FRQKP P DMG WH \XUYLYLQ) FRERIDIRQ Z LQILYH Z UMKD GRAFH R WH HIHRYHWP HR WH
P HJHUZ DMOQWR A VONMMHH I HRAHWP HR WH P H.JHVR \KH WRANKRCEHY DQG EHOH LFLDORZ GHY Z KR GG QRW
YRMLOQID/RUR WHDGRSMRQR \WHO HIHUS JUHP HOADGG Z KR P D3HDZ UMK G-P 05 | RUCSSUIMIOLQ CFFREDGFH
ZOMGHANRD — DQGRKHZ VHFRP STHGZ MWGHARD  $WIQ WPHZIWMQ @ VENMMHH I HRWHWP HR \WH
P HJHURJWHID\MUZ W \WH Z UMK CSSURYDCR \WHAKUYLYLQ) FRISRIDIRD 0D SHYRQHQM@G\R CESUNY KRAG
RWVRP P HFH DQ CSSUMIOSURAHHAQ) RUMRQLQVKAK DSURAHHEQ) DVDQP HG SOW Z LOKDYH\WWHUI KR Z WKGLY
WH G-P DQG D5 \R CFRHBAKH P HIHU FRQUGHDIRQ 1Q DFFREIFH Z WK WH 0 HIHUS JUHP FOATRUKLY KHURULW
FRP P RQ\WKDUY , QDEAWRY QR CSSUMIOSURAHHAQ) LQWH' HIZ DH&RXWR &KDGFHY Z LEHEWP DMWHEDAR DD
RFNKREHURUEHH LFLDORZ GHUZ WWRXWKH CBSURYDOR WH' HIW DM &RXWR &KDGFHY  Z KIFK CSSURYDOP D EH
FROGURGHGROWH\MP V\KH' HIY DH&RXWR &KOGFHY GHP VMVWILGFOGQ) Z WWRAWIP MIMRY DUAHYDIROR
MUMARNRY IRJDY CSSIFDMRD \R \WH ' HIY OH &RXWR &KDGFHY P OGH Z W UAGHRAMR \WH DIRFDARQ R WH
H SHOAVR WHSIRHHEQ)  KRZ HYHU KLY SURYIMRQ Z LAOXRATH HAAKHUIKWR 0O WHANKROHURUEHH LALDORZ GHU
WDAKDY P DCH 0 CESUIVIDGHP DG BXVZ KR KDV RAFRP P HIFHG D DSSUMIDSURAHHAQ) RUNRLGHG \WKAK SURRHHAQ
DVDQP HGSDW R Z MG, \KFK WRANKRGEH W RUBHCH LALDORZ GHV G-P DG | RUDSSUMOCOQG VR CFR-SVWRHWLP
DQGWHP HIHJFRMGHDIRQR [ HIGLQWHP HIHUZ MMQ @ VENMWHHIHRYHWP HR \WHP HIFURAWHB DM
Z W WHZ UMKQOBSURYDOR WH\KOMYLQY FRERIDIRD © DMQ QD VOWUWHH | HRHWP HR \WHP HIHU Hua-U
D KRBHUR UFRG RUD EHHIADDRZGUR FRPPRY KW SUIRMGHS WK SHIRQ KDV FRP STHG Z W WH
UTUPHOV R 6HAIRD  OGG LV RKHZ MV HMVBG \R CESUND WKW RUKH VKYYIQ) FRISRIDIRD P XV
FRP P HIFHDQCBSUMICBIRHHAQ) B\ 1105 DSHIMRQLOWH' HIY DUH&RWR &KOGFHY  Z MK DFRS, VHYHGROWH
\KYIYQ) FRSRIDIRQIQWHFDHR DSHMRQIIGGE DWHRNRTHIRJEHH IF.0ORZ HJ G-P DQAQ) DQCSSUMIOR
WH YOOH R WH FRP P RQ KOV KHE B DEDSHIRY Z KR KDYH SURSH® GHP DQGHG CBSUIMD 7 KH \KYIYQY
FRBRUDIRQLY XQGHUQR RED) DERQR | LB DQ CESURMOOSHMRQ DG KDY QR SUAHONQARIROR GRQI \R 1\ RX GMUAH
VR KDYH \ RXU FRP P RQ \KDWY DSSUIMHG \ RX WKRX@S LQUWDM D) SHMRYY GHAHAOY |RUWH SHUFHAMRQ R\ RXU
CESUMIOUKW Z WO WH WP H SHIRGY DG LQWHP DQHUSHAUBFG IQ6HRIRD. | ZLWMQ @D VOWUWH
HIHRAYHWP HR \WH P HJHU GR SHIMRQ KDV EHHDILOG D/ SRMG-GIQ6HANRD  DIDUIKW\R CSSUMIOZ LAA-DH
DG IQ SHYIRQ ZKR SUMRAO® G-P DGHS CESUIMIOZ LAOVEHRP H HON®G R W \WH P HIHU FRUGHDIRY 1O
DFFREDGAH Z W DG SXKOQMAR WH WP VR \WWHO HIHUS JUHP HOAS Q1 LOUH VR | LBIVKAK D SHIMRQ Z MIQ WH
SHIFG\SFILHGIQBHRAIRD  FRXGQX\ DSUHMRXVZ UMKDG-P QG| RUCSSUIMD

COMQ @ VOWUWHHIHRYHWP HR \WHP HIHU D WRRNKRTHURUEHH LALDORZ QHUZ KR KDV FRP STHG
ZUMWHSRYMRYVR 6HARY  Z LOEHHIMNGBGWR UFHYHI URP \WH\KUYLYLQ) FRISRIDIRD XSROZ UMK UTXHIAD
WEAP HOAVHNG) | R WH DIJUIDM QP B-UR FRP P RQ KDWY GRAWRAG LQ I DYRUR WH DERSWRQ R \WH O HIHU
$ JUHP HONDQGZ W UAGHRAR Z KIFK \WH&RP SO0 KDVUHAHYHG G-P OB/ RUCSSUIMVID DG WHDI U DMQ® EHUR
KROHY RUEHH IADORZ GHY KRAQ) RURZ QQ) WRH KDY |RUZ KIFK SXSRHWHKRE-UR UFRGR \KDWY/KHE
B DEHH LF0ORZ QHUZ KR KD/ P DGH D G-P 0G| RUCBSUIMIOZ L@QRAEH FROUGHIHG D VFEODM WRRNKRTHUKRTEQ)
KK KDY 7 KH\KYIYLQY FRUSRIDINRQ P XWAJLYH KLY \WBAP QMR \ RX Z MMOQWH@AMR D WD QD VDWW
UFHSAB. WH\XYIYLQ) FRERDIRQR WHUTHMWKHHMRURU E WD @D VOWUH SUDNRQR \WH SHIRG IRJ
GHIYHY R G-P DQB/I RUDSSUMD

,| DSHIMRQI RUDCSSUIMIOY GO 1LBGE \ RX RUIGRMHUKRGHUR WFRG RUEHH LADORZ GHUR FRP P RQWKDUY/
Z KR KD/ SURSH® H HAVHG KLY KHURUIW CSSUIMIOUIKWLQ DFFREXFHZ W WH SIRIMRQ/R 6HRMRD  DQGD
RS R \WHSHMROLY GHIYHBG\R WHKYLYLQ) FRERIDARY \WHVKYLYLQ) FRERIDIRQZ LONHDEHREQIDMS Z MO

@ VOWUFHYLQ) VHYIFHR DFRS. R \RHSHIMRD \RI LBILOWHR I LFHR WHS HIMMILQ&KDGFHY 1QZ KIFK WH
SHIMRQZ DVILGG
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DOX® YHILHE OXWARQEIQQ) \WWH@P H/DQG DE3HIH/R DIDKRTHY DQG EHH IADORZ GHY Z KR KDYHG-P DQEHG D0
CSSUIMIOR \WHUMKDUY DG Z MK ZKRP DIUHHP HOW DV \R \KH YODH R WHUMKDUY KDYH GRABHHQ UHFKHG B\ WH
KYLYLQY FRISRIDIRD 8 SROWHILOQ) R D0 \XFK SHMRD \WH' HDZ DUHERXUWR &KOFHY P D RGHMWDARIFHR
WHWWP H DQG SOFH 11 HG | RUWH KHDUQ) RQWH SHIMRQ EHP OGG B UIIMMIHG RUFHWLHG P 0O \R WWH XYY
FRUSRUDIRQ DG DOSHYRQ/ \KRZ Q RQWH YHI LHG QMADAKH DAY WBMG WHIHO 7KHFRIWR WHH QRIFHY DA
ERUHE WH\KYLYLQ) FRERIDIRY $ IWUQRIAH KDY EHHVHOAR SHYRQV Z KR G-P DQGHG CBSUIMIOR WHUFRP P RO
\KOWW/D/P D EHUTXUGE WHFRUMAH' HDZ DIH&RXWR &KOFHY LV HP SRZ HIHG\R FRIGAWD KHIUQ) RQWH
SHIMRO\R GHAMP LCHWRHSHYRQVZ KR KDYHFRP STHGZ MM GHRAMRD  DQGZ KR KDYHEHRP HHOI@G\R CSSUMD
WHIKQEU 7KH' HIZ DH &RXUWAR &KOFHY Z LOWHD GHALP LCH Z KLFK \WRANKREHY DQG EHH LADORZ GHY D
HMVBG\R CESUINOOWKWOQGP D UTXUUHWH SHYRQ/GHP DQAQ) DSSUIMIO RAKHUMDUAAR\XEP WA GHIFHWHU
RZ GHIKIS R \KAK FRP P RQ\KDUY DQGWH' HIZ DH&RXWR &KOGFHY P D G\P IWWHSURFHHAQIVDAR DY \KFK
SHYIRDZ KR DYWR FRP SO Z WMLV GLHARY 7KH' HIZ DH&RXWR &KDGFHY Z LOOOR G\P W SUIRFHEQIVD/\R
DEDWRANKROHY 006 EHHIADDRZ GHY UL GAMHUR \WH RZ GHIKLS \MUAKRTD/ GAAUEHG CERYH LV PHW:  KHH
SURFHHAQIV DU RAGVP M5 RUWH G-P DG | RUCSSUIMIDLY RAKFFHM X@ Z WG Q \WH CESUIVIOSIRHAQ)
Z LQEH FROGPMG DV AR WH FRP P RQVKDUAY | RUZ KLFK \WH CESIFCEG WRANKRTHY DG EHH LADORZ GHY \WHBR DA
HMYBG \R CSSUIMD LQ CFFREDGFH Z LW WH UGV R WH ' HIZ DM &RAUWR &KDGFHY  LFOQQ) 0) GV
\SAILFDD JRYHQQ) CESUNOSRHEQV 7KH' HIZ DH&RWAR &KOFHY Z LOWHF DM GAMP LGH \WH | DU
YOOHR \KFK FRP P RQ\KDUAY DAKHH | FRYHWP HR WHP HIHJ H FOMYHR [Q HBP HOAR YOOHDUMQY |URP \KH
OFFRP SDKP HWRUH SHADINRQ R \WH P HIHU \RIHAHUZ W LOMIAIAVLL 0D \R BH SOG XSRQWH TP RQAGMP LGHG
R EH IOUYDOH 8 QBW WH' HIZ DUH &RXAWR &KOFHY 1O W GVFBNRD GHMP LGHY RKHZ M |RUJRRG FDOH
KRZQ LOMMIMURP WH HIHRYH WP H R \KH P HJHU WURAIK WH @M R SDPHOMR WH MGIP HWZ LG EH
FRP SRXQGE-G DO DG ZI@OFFXHDN  RYHUWH ) HEHID05 HAHYH QVFRXQADM ((FOGQ) 0 \WUKDUH D/
HUEQKHG | URP WP H\R WP HGXUQY \H SHIRG B HOWHH | HAYHWP HR \WHP HJHUDQGWHEMR SO P HWR
WH MGIP HQW+ RZ HYHU \KH \KYLQY FRISRUDARQ KDY \WH UWKWDAMI) SROQASURUWR WH ' HIZ OH &RXUMR
SKDGFHY IV HQN R MGIP HQMQ \WH SIRAHHEQIV \R P CNH D YROQEY FDK SD P HQMR HIFK SHIRQ HOVBG \R
CSSUIMO 1 REWWWEGEQ) \WH IRFIRQ) RUDQ WMQ) KHIHOQ VR WH FROADY L WH \XYYLQY FRUSRIDINRQ P DNV D
YROQIY FDK SD P HOADAI) WP HEH RIHWHHON R MGIP HQNQ\WH CESUIVIOSURAHHEQ). SXUXOQAR \KEVHRIR)
K R GHIRD QMM LODFFXHWHIDIWURID ROQWHWP R D WHQIIHMEH U D) EHEHHD\WH P RQWV
SOGE WHWKYLYLQ) FRIERIDMRQIQ\XAK YROQEY FDK SD P HWDQG\KH I DUYDDHR WH\KDUWA/ DV GHMP LGHG B\
WH' HDZ DH&RAWR &KOFHY 006 E LQMIIFFXHE RQWH P RQAR WH YROQEL FDK SD P HQABH RH\KAK
SO P HMZ D/P DEH XQBW\KFK LQALMIZ Dv SOG DAKHWP HWH YROQEY FDK SO P HOAYP DGH 8 SRQCSSIFDIRY
B WHWKYLYLQ) FRERDIRQRUE ) SHIRQ HIM®BGWR SOMASDM LOWH CESUINIOSURAHHEQ) \WH' HI DH&RAW
R &KOGHY PD LQUVGEWRHNRY SURFHHG R \WMDOXSRQ \WH CESUIVIOSUR VR \KH | LGDOGHAP LCDIRQR \WH SHYRQ/
HMYBG\R DQCBSUIMID$ Q SHIRQZ KRHQP HIBSHLYRQWWH YHUUILHG QWP D SOMASDMI X LQDOSURAHAEQIV
XQMOIWY [ LCDTD GHMIP LGHE WWDAKKFK SHYRQ LY CRAHQNBG VR CESUMIDUIKW - KHQWH YOOH LV GHMP LGHS \WH
" HIZ DH&RAWR &KOFHY Z LOAURAKH SD P HOAR \KFK YDOH GWDQ [P RXQNODHIG SOGLQ D YROQEY
FDK SD P HQAZ I LQMXMRHBRO L 0D R WWH SHIRQY HMNBG R UFHYHWHIP H 30 P HWZ L@EH\R P OGH\R
HOFK KK SHYRQXSROVKFK \MUP VDQGFRQAWRQV/D/WH' HIY DH&RXWR &KDGFHY PD. RGHJ

$I\MMWH' HDZ DHERAWR &KDGFHY GAMIP LGH/WH SHYRQY HAM®G R D CESUIMID WH CBSUIMICBURAHHAQ)
Z LO@EH FRIGAMS LQ DFFREFHZ W \WH XGVR WH' HIZ DH&RXWR &KOFHY  LFOQQ) D) WGV \GHAL LFOD
JRYHAQQ CEBSIIMIOSRAHHEQIV 7 KURKIK \WAK SIRAHHEQ \WH' HDY DIH&RXWR &KOFHY Z LOGHAP LGHWH I DU
YOOH R WHFRP P RQ\KOWA H FOMYHR 0Q HBP HQAR YDOH DUMQY 1URP WH DFFRP SOKP HUARUH SHRBIRQ R
WHP HIHJ\RIHAHUZ LK LQMBML 0 VR EH SO.G XSRQWKH TP RQAGHAP LGHE\R EHWHI DUYDOH , QGHMP 1QQ)
WHIDUYDOH WH' HDZ DUH&RXWR &KOGFHY LY UTXUHG VR \BNHLQR CFFRXQADUHBYDQWVERRLY | Q: HCEHIHJY
823 ,F WH' HI¥ DHEXSUHP HE&RUWNGVRAMHEWH | CRRLY \WDANFRXE EH FROIGHIG LOGAMP LQQ) 1QUYIDHLQ
DQCSSUNMICSRAHHEQ) WY WDN SRR R YODHE D0 \WAKQTXHY RUP HKRGY Z KIFK DHJIHHIDD FROIGHIG
CFR-BMBEGLQ\WH | LQDQRLOCFRP P XQUY DG RKHLZ VA DEP DWEBILQ FRXUW \KRXS EH FRQUGHIHG DG WD S @USUFH
REYIRA® UNXLYFRIGHDNROR DOUHBYDQVIRRYLQYRYIQ) \WHYDDHR DFRP SOQ

7KH" HIDYZ DUH 6XSUHP H &RXWWKDY \NBMG WDWVLQ P ONGQ) \KMY GHMP CDIRQ R 10U YDOH \KH FRXUAP XY
FROUG-UP DNHAYDDH DAHADOH GYIGHIBY HIQQIVSIREFV WH@DMHR WHHIMSUMVHDG D) RKHUICRRY
ZKIFK ZHHNJZ Q RUZ KIFK FRXQS EH DAHMIGHE DV R WH @M R WH P HIHUZ KIFK WURZ D QIKWRQ | XM
SIRGFNVR WH P HIHG FRERIDIRD 7KH' HIY DUH 6XSUWHP H & RAWAKDY UFHQ® LQEFDAG \WDARDQORANRQ SUFH 1V
RHR \KH UHBYCONCRRY WH' HIY DHE&RAWR &KOGFHY PD FRMGULQGHMP LQQ) | UYDOH DG WDATEVHON
GH LFLHEARY LQWH\DB! SURFHW WHWIQRMRQ SUFHP D EHJLYHD? FROIGHIEGIZ HIKW 6HMRD  SURVGH/ WDV
| UYDDHIWVWR EHE H FOMYHR D0 HBP HWR YOOHDUMCQY | URP \WHIFFRP SOKP HIWRUH SHREMRQR \WHP HIHJ
,Q&HH &RY
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THHQFRBU ,(F  WH' HDZ DUH 6XSUHP H & RAUAKEMG \WDAKAK H FOMRQ LY D3 QUIRZ. H FOMRQ MD@ERY QRW
HIFRP SDWNRZ QHBP HQN R YDOH™ EXWZ KIFK UDKHUCSSTHY R \R \WH \SHRX@WH HBP HOV R YDOH DUMQ)

IURP \IMFK CFFRP SDWKP HOARUH SHRBINRY ,Q: HQEHUHJ WH' HIY DH 6XSUP H&RUWFRQMK-G BHARD R
P HDQWDW HBP HOWR 1 XWMUH YOOH LFOGQ) WHDMHR WHHIMSUMH Z KIFK DIHNGRZ QROVKA-BIEBIR. SRR

DVR \WHAMR \WHP HIHIDIGRAMHSIRGEMR \GHXDIRY P D EHFRQIGHIG

<RX \KRX@SEH LY. UH\WDARHI DUYDOHR \ RXUFRP P RQVKDUWY/DVGHMP LG XQHBHAIRY — FRXGEHP R
WO \WH\EP HDY RUGMW\KDQWH YOOHWDA RX DUHHQINBGWR UFH YHXQEHWHMP VR \WWHO HIHLEB JUHHP HONDGG
WDADQRIIQROR DQ LMY HOAEDNGY 11LP DARWHIDLEHNI URP DILDGADOSRQOMR YL R \WH FRQUGHDIRQ
SD CEGILQDP HIHJVRAIQRIQRODAR DIGERVRAQDD P DOQHUDEAMW | UYDOHXQE-UGHRANRY

0 RURYHU GHWHU\WH &RP SDQ GRU 3CUHQADQUIALSDMY R 1HIQ) P RUH WO WH P HJHJ FRQUIGHDIRQ \R D)
WRANKREHURUEHH IADORZ QHUH HAMCQY CSUINVIOUI KW DQG ALY/ \AWH UKV P DNHD YROQEY FDK SD P HOW
SXUKCQMR EVHRIRD) K R 6HRIRD  OOG \R DAHWIQ D) CSSUNMIOSRFHAQ WDV IRU SXERWY R
6HANRD  WH3IDUYDDH R DFRP P RQWKDUMHLY GWW\KDQWHP HIHUFRQIGHDIRY 1 R W-SUMQEBINROLYP D3HDY
VRWHRXRRP HR WHCSSUIMIR | QUYDOHDVGHMP LGHGE \WH' HIY DH&RXWR &KDFHY

|| D WRANKRE@HUZ KR G-P DG/ CBSUIMICR KLY KHU RUWFRP P ROKIUWXQEHUBHRANRD | DOYWR SHIHRW
GH/RMNFHM XD Z MWGILY VKK KRTHIV U KR CESUOD WH\WRANKREEH Y FRP P RQWKDUVZ L@EHGHP HE\R
KDYH BHHD FRQYHWWG DAVKH HIHRARYH WP H R WH P HIHULQR WH UWIKWKR UHFHYH WH P HJHU FRQIGHIDIRQ GW
CESOFCEGI Z LWKREQ) \B HY || QR SDWV [ LGVDSHIMRQ | RUCSSUIIMIIZ MQ @D VOMWHHIFHRHWWP HR WH
P HJHURULL GHWHUR \KH RZ QHYKLS \WUAKR®Y CERYH KDV EHHQ \DINI LHG LQ UASHRAR \KAK \KDUWY/ \MHQ DR WH
WRANKREHY OQG EHH IADD RZ GHY Z 1O GVH WH WKWR [ CESUIMID QG Z L LOXMDG WRHYH \WH P HIHU
FRICHDRQ GHAUEHGIQWHO HIHLE JUHP HQAZ DKRXWOQAMHWHBRQ

7KH' HIZ DH&RXWR &KOFHY PD GAMP LICHWHFRWR \KH CSSUMICSURFHHAQ) DOGP D\l \WRHFRW
VR WH SOMWY D/ \WWH ' HIY D &RAWR &KOFHY GHMP LGV \R BH HIXABEG! XQGE-U \WH AU WY 8 SRQ
CSSIFDMR) R D0 SHYRQ ZKRH (TP H CESHIY RO WH YHUILHG QWMLBG B WH \KIMVQ FRERIDIRY Z KR
SOMASDMG LOWH SURFHHAQ) DG LGRXUHG H SHOMYIQ FRIGHANRQWHIZ LW \WH' HIY DH&RXWWR &KDGFHY P D
REUDDRUDSRWROR WK LFOXQQ) Z WWRXWIP MIMRQ U-DRIE®! DIWLCH V[ H DG \WH I HV DG H SHOAVR
H SHW \R EHROIHG SR DD DI DQMKH YOOHR  DOFRP P ROVKDUAY HMBG R CESUINIOQRAGMP IMWHSE SXUXOQAR
BHARD N RUVKEMPAR \XAK DD [ DG SXUXOQAR D WWHYDIRQR MUMARNRQ XQEUBHAMRD N, QWH
CEVHIFHR \KAK DQRUG- HIFK SOV \R\WH DSSUNOOSURAHHEQ) BHOWIWRZ QH SHOAVR IWDNREH VOQGH SHW

.1 \ RX KDYHGX® G-P D35 DQCSSUMIOIQFRP SIDFHZ M G6HRMRD \ RXP D GRWVRQRUDAMUWHH I HRARYH
WP HR WH PHIHU YRM WH KDWY \KEMPAMR \WH G-P 006 IRUDQ. SXUSRH RUUFHYH D) AYIGHIE/ RURKHU

AVEXWRY RQWRH KDWY H A-BANAYIGHGY RURKHIGMWMEXWRYY SD CERI R KROHYR UHRGR FRP P RQWKDW
D/R DUHREG@OMSURM\WKHH | HARHWP HR WHP HJHJ

.1\ RX KDYH QRAFRP P HIFHG D DSSUMNIOSURAHHEQ) RUNRGHS \WAK D SURHHAQ) DVD @P HG SOW \ RX P D)
ZLWGLY D G-P DQG | RUCSSUINIDDGE DFR-BWIKH P HIHUFRQUGHDNRQ B\ GHIVHUQ) D Z UMWY Z WWALZ DOR \WH
G-P DQG | RUCSSUM0DQG O CFAFBIBFH R \WH P HJHUFRQIGHIDIRQ R WH XYY FRERDIRQZIMGQ AV
D\MUAKH HIHAYH WP H R \WH P HJHJ RU\KHBDAMU Z AW \WH Z UMD DSSURYDOR WH \KUYYLQ) FRSRIDIRY 1R
CESUNOCSUIRHHAQ) IQWH' HIY DH&RXWR &KDGFHY Z L@EHAEWP DMHEDAR D) WRHRNKRG-URUEHH LADORZ GHU
Z WKRAWIKH CSSURDOR WH' HDZ DUH &RXAWR &KOFHY  ZKIFK P D EH FROGWRGHG RQ \WH \MP V\KH' HIY DM
SRR &KOFHY GHP VMWIFOGQ) Z MRANIP MBARD D UAHYDIROR MUMARIRQIRUDD CHSTFDARQ\R \WH
" HIZ DH&RAWR &KOFHY P DGHZ W UASHPAIR \WH DERFDIRQ R \WHH SHOAVR WHSUIRHHEQ)  KRZ HYHU KLY
SIRYIMRQZ LR HAARHUWIKWR D0 WRANKREHURUEHH LELDORZ GHAWDYWDY P 0GHDQCSSUIMIOGHP DG KR
KDV CRAFRP P HIAHG DQ DSSUNIDSUIRAHHEQ) RUMIGHS \KFK SURRHHAQ) DV D (TP HG SO \R ZLKGIY. \KFK
WRANKREH RU EHH IFLDDRZ GHV GHP DG | RUCSSUIMIDDOG W CFR-SAKH WPV 005 WH P HJHJ FRQUGHDIRQ
RIHIGIQWHP HIHUZ KO GO VONMMHHIHAHWP HR \WHP HIHURUWKHBDNMUZ LW \WHZ UMW CSSURYDOR
WH \KMYIQ) FRISRIDIRY || \ RX [DOWR SHIHRAAKFRHMXE Z WGILY \ RXU G-P OG5 | RUCSSUIMID RUGH \WH
CESUMVIOUIKWA RAUFRP P RQ KDWY Z LADEH FROAMIMG LQR \WH UL KWIR UHRHLYH \WH P HI HUFRQUGHDIRD Z WWRXW

LOMBMARHIRD

) DOUHR IRTBZ WHVREVUTXLGE 6HRAMRD | RUSHIHANY CHSUIVIOUWKWZ LAUAKONQWHERWR \ RXU
CESUMIOUWKW , Q\WWDAEYHM RX Z LEDEH HAN®BG \R UHFHYH \WH P HI HUFRQUGHDIRQ | RU\ RAUFRP P RQ\KDAV 1O
DFFRUDGAHZ MWHO HIHUS JUH-P HOAZ LKRAWWIQMBMNY, QYLEZ. R \WHFRP SBf LW R WHSIRMRQ/R 6HURQ
U \ RX D D WRANKREHURUBHH LFLDORZ QHUDGG DUH FRQUGHIQY H HIAMQ) \ RAUCSSUIMIDUWKW XQG-UWH' * &/

\ RX DUHXU HG\R FRQXOV RXURZ QG0 000G | L(DRLOCOGYMRY
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+ RGH DQG EHGH LFLDORZ GHVR - FRP P RQ \KDUAY FRMGHLIQ) VHHNIQ) VR H HIAVH WHU DSSLOVDOULIKW
\KRX@S EH 7 DLHWDIMH | DU YDOHR WHUFRP P RQ\KDUH/DVGHMP LQHG XQRUBHMR)  FRXG EHP RH
WDQ WH\DP HDVRUGWWDQWHP HIHJFRMGHDARDLL WH GG QRAUHHN DSSLDMICR WHUFRP P RQ\KDUHY
) OLOXUHVR FRP SO IMAWD Z W DR WH SURRFGXU VAN RUK [IQ6HMRD  Z LALHXANQ D BWR WML
DSSUOMIOWIKW 7 KH SURHW R GHP DQAQ) DQG H HAMQU CESUDMIOUWIKW UHTXLUHY FRP STDGQRH Z W WH
SIHHIXMW/R 6HMRD  &RQMTXHO® DOGLQYIHZ R WHFRP SGf W R WHSIRMMRQVR 6HRMRD LI
\ RX Z MK VR H HUAVH\ RXUDSSLEVDOLLIKW \ RX DUHXUIHG VR FROVKOZ LW\ RXURZ Q 0 D0DQG | LQDGADCDGYMRY
1Q FRQGHARD Z W FRP SIDQAH XQGHU6HRAMRD 7R WH H WIWWIHLH DUH DO LOFROUMMOALHY EHE HHD WH
IRHIRQI WP P DU DQG6HANRD  WH' * &/ ZLEOURYHD
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1\ RX DUH DMRRNKRTHUZ KR KDV FKRHD? KRAHRTQ R RUSIR \ AP HOV \KLY P HIQV\KDARQD RCH
RS R WH SR\ WBAP HQAP D KDYH EHHD VHOANR P XEIS0! WRANKREHY 1O\ RAUKRMKRS © H Z LSRR S®
GHIYHUDVFEDIDMFRS, R HWHUGRP® HAR RFNKRTEHY Z KR Z UMM RUFDIIXY DAKHI RGBZ Q) DAV RAMBSKRH
QP BU %RZ KHIG 6SHADOV + RAQIV ,(F YU SYHXH W )@RJ1H <RN 1H <RI $ W
&RSRIDMEHUARY 7HBSKRH
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1 \WHP HJHULVFRP SBIAMG Z HER RV SHAWR KRTS DQDQQACP HHMY R WRANKREHYLQ I \KHP HIHLY
CRWVARP SBIMG \ RX Z LOFRQMH\R EH HIM®G R DG 05 SOMASDM LO RAUDQMOCP HMJVR WRANKREHY : H
Z IQKRGOQOOP HAMY R VENRTHYLQ R U WHP HIHKDVQRADDHG BHOFRP SBIMG

6XEP MMRQR 6VRANKREEHU3URSROORY, FOMRQIQWH  $ QQXDOD HAMY 3L\ VMR HQW

| Z HKRTG \WH DQQCOP HAMY R WRANKREHY SURUVR \WH FRMQ R WH P HIHJ WRANKRGEHUSURSRVOY
Z LQ@EHHDI LEGH RUFRQIGH DR RUGFOMRQLOWHSUR \ WBMP HOADQGIRP R S\ IRURU CAOCP HAMY
R RANKROHY IQODFFREFHZ M5 X®! D XQEHH( [ FKDQIHS PADGGRXUR @7V $ Q- SURSRDORUSIRSRDY
B DWRRNKREHIQMG-G\R EHIGFOG-GLOWHSUR \ WIAP HOADQGIRP R SUR\ UAIMY VR \KH DQQAO0P HAMY R
URANKRGHV\REHKHBIO) P XWWARP SO Z W WHSURFHBUAHVRIIQS XBT D XQEHH( [ FKOQIHS VTR
EH HJLE®! | RULGFOMRQ \ RAUSIRSRODV P XWAEH BFHYHG B \WH &RP SI) QR AU 1 RYHP EHJ
SURSRVOY \KRX@S EHVHWR WHEHRUARY R WH&RP SOQ DAWSUCASIOH HIAWHR I ) UWSYHDH W
YBRJLH <RN 1 HZ <RN 1 RMQ) LOWMY SIUDIULSK \KOWEH GHHP HEWR UTTXUUHWHERP ST \RLGFOGHLO
WS\ WBMP HOADQG SUR\ UHDAY R \WH DQOXO0P HAMY R \IRANKREHY \R BH KHE 1O 0D WRANKRGHU
SURSRDCZ KIFK P D EHRP WG I URP \WHSUR\ P DMIDY CFFRAEQ) R CESIFCEG! U XMIR/R \WHE( & LQHIHRADY
WHWP HWHSURSRDOLY UHFHYHG

2 WHUBVRNKRTEHU3 LRSRDYI RUSLHFOBMRQDAKH — $ QQXDO0 HAMY

$ WRNKRTHUZ KR Z [MKH/VR \KEP [WD SURSRVECRUGRP LD D FDQEGDM\R VHLYH DY D QUHRRUI RUFRQUGHDIRY
DAKHDQQOCP HAMY R WRANKREHYWREHKHTBLO) — RANGHWHSURFHWHVR 5XB D XQGHMWH( [ FKDQIHS FW
P XVAMP HD GHIVHU D Z UMWY GRIFH LQ CFFRUEDCAH Z W WH UTXULP HOV LGFOGQ) HIJLELOW DQG LQRP DIRQ
UG LOVKAK QRIFH VIR LQWHERP SIQ VB @Z V 7TREHWP HD \KFK Z UMK GRIFHP XWEHUHFHYHGE WH
GHUADY R \WH&RP SO DAWSUCHSIOH HRAWHRIEY ) UIWSYHXH W) GRULH <RIN 1H <RN

QRMDLIHU WO WH FRH R BMQHW R HHPBHU R @MWDQ WH FRH R BAMGHN RQ
-DQ@ , QWH HYHWKD/KH DQQOOP HHMY R WRRNKRTHYWR EHKHBL) IV QRAMAKHGG\R RFFXU
ZWQ @VEHRHRU @ VIWSSUO WH DQQYHYOY R \KH DOQMOP HAMY  WH Z UMKD

RIFHP XWEHUFHYHGE WHERP S (RADAMMDQWHFRHR BMGHVROWHWON W @ IRTBZLQ L WH
@ RYZKFK QRIFHR \WH M R \WH DQQOOP HY 1RU VPOGG RU L \WH @ RQ ZKIFK SXEIF
DORXGHP HVR \KHEDMR KA P HAMY LV LA DGEH Z KLFKHYHUI LOXARFFXY

,Q DEAWRD W \DWN\ Q) WH IRURQ) UTXUP HOV \R FRPSD Z WK \WH 6( &1V XQYHIDOSIR\ XV
WRFNKRTHY Z KR LQMIG W \VRIAVSU LHY IQ KSSRWR GLHARUGRP LGH RMHUWDO RUGRP LGHAY P XWAFRP SO
ZIW WH UTXWPHOV R 5XB D XQEHJWH ([ FKOQIH $ FW7R \WH H WMD) LQRUP DIRQ LV BTXLLAG B
5XB D WDAWQRWHNXUHGXQGHWHERP SDQ IVE QZ V WP XWEHUHFHYHGE 0 DFK
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7KH&RP S LVDINGQJ \ RX \R DERSAKHO HIH$S JUHP HOADQG DSSURYH \WH WDQURNRYY FRQMP SDMG B\ WH
0 HIHS JUHP HOMGFOGQ \WHP HJHJ) RUDWKP P Y R DG GHBGBGLQ RP DIRQUHIDLAQ) WY SURSRDVHHWH
LQRP DARQIERMKHO HIHIS JUHP HOAKURI KRAWKMY SUR | \WBIMP HOMQFOGQ) WHLQ RIP DIRQVHVRIW LOWH
VFARQ R MY SUR \ \WBAP HQAFDBMRGHS 3 7KH 0 HJHJSJUHP HOV BHILQQQ) RQSIH_ $ FRS\ R WHO HJHU
$ JUHP HOALY DMFKHG DV QQH $ WR\RYVSUR | MIBIAP HQW< RX DUH XUHG VR DG \WH O HIHUS$ JUHHP HOAFDUH XED
DOGLQIWHONHY

7 KHYROUG IHRP P HIGVWODW RX YRM3) 257 WLVSIRSRDO

352326%/ 7+( &203(16$7,21%"' 9,625<352326%/

6HARD $ R WH ([ FOQHS$ FWZ KIFK Z DV HIPAG D/ SIWR WH' RGG) WIGN : DD6WHINSHRP DG
&ROMP HU3URMAIROS PR WXL ANDARHERP ST SURVLGHWRANKRTEHY Z [\ \RHRSSRWWQW \R YRM RQD
ROEQAQ DEMRY EDAY WH FRP SHODIRQ WDAZ LARUP D BHFRPHSD [EGIE. WHERP SIQ W IW1(2VIQ
FROHRANRQZ WK \WHP HJ HJ DVAVFRHE LOWHWHRNROR WIVSUR \ \WBIMP HOWFDBWRQHGS 6SHADO) CARY2  * REBHD
3DUDFKAM &RPSHODIRG EHILQQQ) RO SDH__ LFOQQ) \KH DEAMRIO GVFRKUAY UH HHIFHS WHIHO WDW
RINHZ VH DUH GWRHS 1Q WH VFAIRQ R MY SUR\  \WIMP HOAVFDSIRGHS 26SHAD0) CRRLY 2, QMIMAV R WH
&RPSOQ YV LWHARLYDQG( [ HRAH2 1LFHWVIQWHO HIH) BHILOQQ) ROSDIH

7KH&RP SIQ LVDN.GQI WHWRANKRTHY R DSSURYHWH FRP SHODIRQ\WDWZ L@RUP D BHFRP HSD CEGIE. WH
&RP SO0 RIW1 ( 2 VKDY EDHG RQRURKHZ IVHUHDMARWKHP HIH 7 KHHSD P HOVDHVHVRIW LOWHVHRNRD
ROMYSIR\ WBIAP HONFDBWROHG? 6SHAD0) DRRLY/2  * REEHD 3 DLDFAKXM&RP SHODIRG EHILQRQ) RQSDIH_ 06
\WHIOFFRP SO0 LY | RRGRMY DG DEAMR DOGVFBRKUY U HHFHGWHHO

$FRAEQO WHE&RP S LWVVHNQI CESURYDOR \WHI RTRZ 1Q) URROWRQ DAKH\SHADOP HANY

35(62/9(" \KDNWH WRANKRGHY R \WH &RP S C5SIRYH RO D QROEIQAQ) DGMRY EDLV \KH
FRP SHODIRQ WDAZ L@RUP D BHFRP H SD CEGH \R \WH &RP SO IV (TP HG H HRAWH R LEHY WDALY EDFHG RQ RU
RKHZ [VH UM/ \R \WH P HIHUDY G\VFRHG SXOKOQMR WP WR SHIXDMRD6 . R WH 6( & LOWWHHRIRD
FOBMRIHG 3 6SHAD0 ) DRARLY2  * RTHD 3 DLDAOMM &RP SHRDIRD BHILQRQ) RQSIH_ LQWH &RP SIQ VSR \
NDAP HQVRKH\SHALDCP HANMY *

7 KH WBANKREEHLY \KRXTS QRM WDARLY SURSRIOLY GRAD FROGMRQ\R \WWH FBRIQ) R WH P HJHU DG DVDQRQ
BEQEQ DEMRY YRM \WHUAXOZ LORNEHEQAQ) ROWHERP SIQ WHYRDLSE RUSCUHN) XUMH WHXQCHDLQ)
SO/ DG DUDQYIHP HOV DU FRUIFMIDLQ (DM 06 GRWE. \WWHU \MPV \XEMPMR WRANKRTHJ D5SURYDD
$FFRAEQIO VIDBBWR \WHRAFRP HR WHIOGMRY YRM Ll WHP HJHULY FRQXP P DMG WHERP SIQ V1 ( 2V
ZI@RUPD EH HIJLEGI R UHFHYH WH FRP SHODIRQ WDAY EDHG RQ RUWDARKHZ [VH UHIDMY VR \WH P HIHULO
CFFREDGAHZ WKW VDG FROGMRQY CESTFLEGIVR WRHSD P HON

7 KHYRDUG UIHRP P HGYWDW RX YRM2) 257 WLV SURSRDO
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7KH\SHADCP HHMY P D EHOGRXUHEWR DQRKM-UMP HRUSTFH Ul GHAHWOY RUCSSURSUDAM \R\RIFMIGAMRITD
SUR LAVLQWKH HYHQAKDARHUHDUHLQU | LFLHOAYRM/AR CESURYHWHP HIHUSURSROD

,| DAKH\GHAOCP HAMY \WHQ® BHUR FRP P RQVKTUA/ SUAMVHWILAOm RUB\ SR\ DG YR LQIDYRUR WH
0 HJHJ3URSRIDLY LU | FLHAR CESURYH \KFK SURSRVID WH &RP ST LQAMIBY \R P RYH \R COWXY \WH \SHADD
P HIMY QRGN \RIFWIGAWRDOSUH 1HY/I RAWHDSSURYDOR WHO HIHU3URSRID 7 KH&RP S RV RNQMEG
R FOD YRMROWLY SURSRVOCL WHO HIHU3URSRVDCKDY EHHQ CBSURYHG DAKH\SHADCP HAMY

, QMY SURSRVDD\WWH &RP S0 LV DIN.GQJ WHWRANKREHY R DAKRU HWH KRGBHUR D) SUR\ \RIAMG R WH
YFROGWR YRMLQIDYRUR JUDQMY GVWUIRELY DAMRIW R SR \ KREHY DIGHIK R WHP LQAYIGOD \RDERXD
WH \SHADOP HANMY \R DORAHUWP H DQG SOFH | RUWH SXSRH R \RTAMEY DEAUREDOSUR LHY 1 WH WRANKREHY
CSSURYH WY SURSRVDD WH &RP SI) FRX@S DOWXUD \WH \GHADOP HHIMY  DQG XVH \WH DEAWRIOWP H R \RTAW
DEAURICER Y LFOGQ) WHVRTFMIMROR SUR LWV URP WHWIRFNKREHY Z KRKDYHSUYIRA® YRAG

7 KHYRDUG UIHRP P HGYWDW RX YRM2) 257 WILYSURSRDO
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© HILG D00 TXOWMD DG PAUMOABERW SUR\ WEAP HOWV DQG RKMHULQ RP DIRQZ W \KH6( & 2 XUB( &
I LOQIV DU DYDLOE®! VR WH SXETE RQWH 6( &1VZ AWM DAKWE ZZ Z \FFJRY @ HZ LAOSURNGH Z WNRAVWKDUIH \R
HIFK SHYRD LFOAQ) D) EHHIADORZ GHU\R ZKRP DFRS' R \KMVSUR \ \WIAP HAY GHIVHIG XSRQZ UMW RU
RIDUDHEINR WKAK SHIRQ DFRS R O RUDER \WH U-ERW DG GRAXP HQVUH HIMG\R CERYHZ KIFK KDYHEHDRU
PD EHLFREADAG B U4 HIMIFH LOR WY SUR \ WP HQV< RX WKRX@ AUV | RJWRH GRRP HOV \R
, QMHKRUS HIDMRYY 94RZ KHIG 6SHADOV + RAQIV, F YUWSYHXH W) GRULH <RN 1HZ <RN
THBBKRH (POO IQMURUHIMRQ#H ERZ KHIBSADWRRP 2 XU UERW DG GRR® HW
CFRSADAG B WHHFH KHHMOQ PD DOR BH IRXEG 1Q WH 3, QMUY VRAIRQ R RXU ZHBWWM DV
KWBY ZZZ ERZ KHIBGHADOVARP ([ AFBADYH SUAO \FWRW EHBZ Z HOH RACGFRSRIDIY B\ UH HIHFHWH
FROMVR \WH6( & Z HFEVAMRURXUZ HEVAMLQR Y/ SUR \ \WIAP HQW

YHFDAH\WHP HIHUP D BHGHP H3D3JRQ) SUYDA WIQURIRY 3DUHMKHERP S D50 HIHUGXE KDYH
ILBG Z W \WH 6( & D 7UIQORNRY 6\BMP HOARQ 6FKHX®!  H  Z 1\ UMSHRANR WH P HIHJ 7KH 6FKHX®!  H
LFOAQ) D) [P HIEP HOVOGG H KIEW I LBG RUGFRISRDMG B U HIHFHD/DSOWR WY DYDDE®! | RUQSHRIRY
DVVHWRW CERYH 7KHERKHE®! H  Z LOBH P HIG-G\R UBRWSRP SI® D) P DALIDOFKDQIHLQWHIQRIP DR
HWVRW LIQWHP RMBFHBRKH®! H ILBGZ MWHE( &

7KHB( & DBZ VXV\RLGFRERDME UH HIHFHWHLQ RUP DARQZ HILGIZ W \WHB( & Z KIFK P HIQ/WDAZ HFDD
AVRRHLP SRYIDNQRP DIRQWR\ RX B\ UH HIQI \ RX R WRHGRXP HQV 7 KHLGQ RUP DARQWDAZ HIGFRSRIDME\
UH HIHFH LY FROUGHIG R BEH SOWR LY SUR\ WP HOADGG Z WK UASHRAKR MY SR\ \NBAP HOABXWCQRAZ AN
UVASHAMR WH 6FKHDG!T H - OAUJLQRIP DR \KDAZ H | B! AU Z W \WH 6( & Z LDRP DIFDD XSEDM DG
KSHYHEHIQRP DIRQIQWYSUR | WEAP HOARUIQDD GROP HONSUHMRA® LFRERIDAGE UH HIHFFH 7KIVP HIQ/
WD RX P XWABRN DADER \KH6( & | LOQIVWDAZ HIGFRERIDME. UH HIHFHWR GHMP LCGHL DY R WHWEAP HOVILQ
WVSIR \ WEAMP HOARULQDQ GREXP HOVSUYIRAO LFRERIDAGE. UHHMIH KDYHEHHQP RAILHG RAKSHHG-G
, QRP DIRQLQGRHP HONWDNY GHP HG LQCFFRUEIFHZ LW 6( & KBV \R EHI XUINKHG OOG (RVIBG LV (RAGHP H
R EHLIFRISRDAMG B\ UH HHIFH LQR WY/ SUR | \WIAP HQWV:  HIGFRERIDME. U HIHIFH WH GREP HOV OMAMG EHBZ
DOG Z W UASHRAR \MLY SUR\ BIMP HOABXWCRAZ W BAGHPAR WH 6FKHO®T H D) GRRPHIVILBG R XV
SXUOMREHARY) D F  RJ G R WH([ FOQIHS PAD\WWHEMR WLYSUR | WBP HONDQG SURUR
WHAMR \KH\GHALOCP HANY

1 RUSQDOOSHSRVWRQ)RP . IRUWH MV HUHGG' HHPEHU ILBG Z \W WH 6( & RQ
Iy

1 SRMRY/R RU HIQWH3W\ 6\BAP HWRQGFKH®! $ ILBGZ LMWHGE( & RQO DK WDV
D LFRSRDMG B\ BHHHFH LIOR 30W,,, R RU$QRMO5HRWRQ)RP . IRUWH \ HUHGG
" HHPEU

$  RXUAXOWO 5FSRWRQ)RP 4 [RUWHTXONM® SHIRG/HIGHE0 DK DQG-XCH
ILBGZ MWWHE( & RQ0 D DOG$S XIXWY WSHRAYHD DG

T  RAUGXWBHRWRQ)RP . ILBGRQOD $XIXWW DOG$ XIXW

: HDHQRAGFRSRDIY B\ WHHHFHD) LQRP DIRQIXUMK-G XU, WPV RU RUFRUASRIEQ)
LQRP DARQIXUDKHEXQEU, WP RULGFOGHEDVOQH KIEWLQDY SDMRUIXMMEXUHS HERWRQ) RP
WDAZ HP D 1LBIZ DMRHB( & XQADWRMHE IVH\GHA LHGLOVKAK & XUH/B HERW

. HZ QP HGWHERH®! H \RLGFRERDME W HHFHOI) DEAWRIOFR® HOVWDIZ HP D 1LGBIZ LK
WHE(&XQ@EUBHMRY) D F  RJ G R \WH( [ AKDQHS PADWUWHEDMR WLYSUR \ WBMP HQADQG SURU
RWHEMR WH\SHADCP HAMY \R\WHH WOABTTXUUHGAR | XOLERXURED) DRV XQEHMH( [ FKOQIHS FW

1 R SHYRQ/ KDYH BHHD DARRU] HG R JLYH 0 LQRWP DIRQ RUVR PONH 0D UHBUAHDEMRYY RAHU\WDD WRH
FROEGHGLOWLYSUR \ WBIP HADQG L JLYHDRUP DEH \KAK LQ RUP DR RUUSUAHQIEMRYY P XWNRAEH UHIHG XSRO
DVKDYQ) BHO DR HGE XVRUIQ RMHUSHYIRY 7KYVSUR \ WP HQWW ADAMGD/R =@ <RX \KRX@ QRW
DAKP HWDAKHLQ RIP DARQ FRQEGHG LOWLYSUR \ \WBRP HQAY CFPXUDMDVR 00 GDMRK-UWDQ\WDAEDM DOGWH
POMY R \MYSH \ WBMP HOAMRFRNKRTHY Z LORNASDMOQ 1P STFDARQVR \WHFRQALY



https://www.sec.gov/ix?doc=/Archives/edgar/data/2002473/000162828026011089/bow-20251231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/2002473/000200247326000006/bow-20260316.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/2002473/000162828026030616/bow-20260331.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/2002473/000162828026051847/bow-20260630.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/2002473/000162828026030113/bow-20260430.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/2002473/000162828026051540/bow-20260802.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/2002473/000162828026057976/bow-20260817.htm
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7KH&RP SO0 KDV\XSSIHG DOLQ RP DIRQUADNY \WR\WWH&RP SO DG 3CUHKD/AKSSTHG DIGWHERP SI)
KDV QRAIQE-BHIG-O® YHULHG DR \WH IQRP DIRQ U \R . % 3DUHOADDG 0 HIHUGXE FROBIGHS LQ MY
SR\ KDAP HW

<28 6+28/' 5(/< 21/< 21 7+( ,1)250$7,21 &217$,1(' 25 ,1&25325%7(' %<
5()(5(1&( ,1 7+,6 352; < 67$7(0 (17 ,1 927,1* <285 &20021 6+$5(6 $7 7+( 63(&$/
0((7,1% 7+( &203%1< +$6127 $87+25,=(' $1<21( 72 3529, ( <28 : ,7+,1)250$7,21
7+$7 6 ' ))(5(17 )520 : +$7 ,6 &217$,1(' ,1 7+,6 352; < 67$7(0(17 7+,6 352; <
67$7(0 (17 .6 ' $7(' @@ <28 6+28/' 127 $6680( 7+$7 7+( ,1)250$7,21
&217$,1(' ,1 7+,6352; < 67$7(0 (17 ,6$&&85$7( $62) $1<' $7( 27+(5 7+$1 7+$7 "' $7(
25$62) $1 ($5/,(5"' $7(,) 62 ,1' ,&$7(" ,1 7+,6352; <67$7(0 (17 $1' 7+( 6(1' ,1* 2)
7+,6 352; < B67$7(0 (17 72 672& +2/' (56 ' 2(6 127 &5($7( $1< ,03/,&$7,21 72 7+(
&2175$5< 7+,6352; < 67$7(0 (17" 2(6127&2167,787( $ 62/,8,7$7,21 2) $352; <,1 $1<
-85,6' ,&7,21 : +(5( 25 72 25)520 $1< 3(5621 72 : +20 ,7 ,681/%: )8/ 72 0%$.( $
352; < 62/,8,7$7,21
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6HANRD ~ HIOWRY/ $
BHARD L QMBHIIRY $
$57,&/ ( ,,

7+( 0(5*(5
6HANRD 7KHO HJH $
6HARD = &RQ $
6HANRD (IHAWH7IP H (ITHWR \WHO HJIHJ $
6HRANRD &ROMHMROR WHEKDWH/ $
6HARD 2 UDQIDIRID REXP HOW $
6HANRD " IBRARYDOG2 [IFHYR WHEXNYIQ) &RERDNRD $
6HANRD 7WDF HOR &RP S0 ( TXW$Z DEVDIG&RP S) - DUV $
G6HARD  _$SSIINDOBKOWY $
GHARD S AW HOMIRSUHYHRW LOMIRQ $

$57,&/ ( ..,

(; &+$1*( 2) 6+$5(6

6HARD  3DIQI$IHW $
6HANRD ([ FKDQIH3URFHUWY $
6HANRD 1R) XWH 2 Z CHIKIS 5 LIKW $
6HAWRD 7HP ICDIROR ([ FKOQIH) XQG $
6HANRD 1R/ ICADN $
G6HARD MWKRBQIR 700 $
6HWRD ) .537$ &HWIFDM $

$57,&/ ( ,9

5(35(6(17$7,216%1" : $55$17,(62) 7+( &0 3%1<

GHARD 2 UDQ] DARODG* RRGEUREQ)_2 WD) DIRIO REXP HOV $
6HRANRD $ XWRIW IR JUHP HOV $
B6HANRD &N DIRQ $
6HANRD &RP S 6XEMADIH/ $
BHARD 1 R&ERJTEWS HIXUHG) LOOIVOOG& RNV $
6HAWRD _&RP SIDFHZ W/ 7V 3HP W $
6HANRD J DD 2 WEHY $
6HARD  &RPSI) 5HSRW ) IORCHDOB\BAP HOV $
6HANRD $ BVHFHR &HWIQ&KDQIHVR YHOW $
6HANRD SRONFV $
6HARD ~ &RP S QXUXFHEXEMGDY $
6HANRD BUMRY 6\BMP HON $
6HAUWRD . QXUDIH5 HIXOWY 0 DAY $
6HANRD , QXUBCFHYOMCHN $
G6HARD L QXUIDCAHS JHR 0 DARY $
BHARD  SHOXUDH $
BSHARD = (QDIHG3URGEHY $
6HARD  SHHWV $
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G6HARD = _$PXDIDC FBRW
SHAWRD  70H/
G6HARD  SHDWG3DW 7 WMRNRYY
6HANRD (P SR HHYHH V8@
6HANRD / DERUO DMLY/
6HANRD _ QMBRXICBURSHW
BHANRD  3UMIH DOG' DU6HRXUW
B6HAIRD  QXUIDFH&RYHDIH
6HARD ~ SHIBURSHW
6HANRD 3UR\ 6\ HOVBRKHX®  (
6HANRD 7IN-RYHUG\DMMY
6HANRD ) LACADOCS GMVRZ2 SQRD
6HANRD YARNHYRU) LQGHY
6HANRD . QYHENR HV/$ WHV
6HARD  _1R2\KH5FBAHOBINRORY: DURQWV
$57,&/ ( ,9
5(35(6(17$7,216%1"' : $55$17,(62) 7+( &0 3$1<
BHARD 2 UDQ] DARODOG* RRGEIDEQ)
6HANRD $ XWRIW | RS JUHP HOV
6HRANRD 1 R&RITEWS5 HIXUHG) LOQIVOOG&ROHIV
BHANRD = &RP SIOCHH
BHANRD  /WDIR)
B6HANRD A R5HIXDAY P SHIP HONV
6HANRD 6X I LEHIY XQB/
6HARD L QMIP 2 SHDIRQVR 0 HIHJGXE
6HANRD 27 CHIKISR 6KDWY/
B6HANRD IRWM$ SSURYDO HIXULHS
6HRANRD B\ 6B HOMBFKHX®  (
6HANRD YARNHYRU) LQEHY
6HANRD 1 R2 WHJ5 FBUVHOBINRORU:  DUIQW
$57,&/ (9,
&29(1%$176
6HARD = &ROIGAMR MOHWE WHERP SO) SHXAQ) \WHO HIHJ
6HANRD $ FFHW\R, QRIP DINRQDQG( P SR HV &RALGDIMN
6HANRD 5 HDRITEBIYHWY |1 RWWR & ROKP P DMO HIHJ 5 HIXDWY 0 DY
6HARD 3UR\ 6\BMP HOVBRKHX®  (
6HARD  &RP S 6\RANKROHY/O HANY
B6HAIRD 7INRYHBURSROY
6HANRD SXETES$ QURXCAP HOV
6HARD (P SB HHO DALY
G6HARD ' IBRARWIDOG2 |1 IEHYAL QG-P QUIFDNRO DG, QXUDCRH
6HANRD 6HAMRD 0 DAY
6HANRD GVREN ([ FKOQIH' H W)
6HANRD 7TINRYHY 7V
6HANRD BVRINKRTH Y \WIDIRD
6HANRD &ROHONDOG1 RWAY
BHARD O HYS WHNV
6HANRD 3DRI/HW

w
g
I
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$57,&/ (9,,

&21',7,21672 & 26,1*

BHRANRD SROGUROARKH2 EQJDIRYVR ( CFK 30/
BHRANRD &ROBURD/\R WH2 EDIDIROVR 30HONING0 HIHBXE
6HANRD SROGUROARWH2 EDJDIROR \WH&RP SDQ
$57,8/( 9,,,
7(50,1%$7,21
6HAIRD _HP ICDIR)
BGHARD ) HVDOG( [ SR
BHAIRD (IIHVWR 7HP LCDIRD
$57.,8&/ ( ;
*(1(5%$/ 3529,6,216
OHARD 1 ROXWYDCR 5 FSUAHOBINRDY :  DURQNY &RYHIOVDOGS JUHP HOV
BHANRD 1 RIAHY
6HANRD _&RXQMBDW
6HANRD _( QNH$ JUHP HONVL R7 KILG 3DW YHCH LADUHY
6HRANRD SWIPHW
BHRANRD $ P HYP HOW
BHRANRD (WOIRY : OYHJ
BHARD CRHQQN /X
OHARD _SROHOWR - XINVGRNRO)
BHRANRD - OYHJR -X\¥ 7UmD
BHRANRD _6SHALLE 3HIRP OCFH
6HAIRD ([ FOMRVIURP 5 HESWHQBNROVDQG: DDA
OHARD _GHYHIHEQN
(; +,%76
([ KEVS EXYNQ) &RERDIRQ&HWIFDMR , FRERDIRY
6&+(' 8/ (6
BRKHEX®!, 5 HIXUHG5 HIXDRY $ SSIRYDY

$ UL

3DH

W
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$*5((0(17$1' 3/$12)0(5*(5

7KV$*5((0(17$1" 3/$12) 0 (5* (5 \RIHNLZ \WDODIH B/ GWHY \FKHXGVDGH KIEW
KHMR \MY2$ JUHP HONV  GDRGDVR $ XIXW VB OGP RY $ P HIFDY) [P LO 0 XWO0 QXUDFH
&RPSI) 6, D: DARIQIQXIDFHARP SI) 30BN 7UGHYEXSHIRU,GF D' HIY DHFRSRDNROLG
ZKRD RZ HGAUBANMEMANY R 30UHQAV0 HIHBXE  DQGYRZ KHIGESHADWY + RAQIV,F D' HIZ OH
FRERUDIRY WH2&RP S

L 71(66(7+

© +(5($6 WHERP SIQ OG0 HIHJIBXE HIFK KDVGHALP LHG\WDAMA/I DL DEYINIEG DG LOWHEHNQMIAY
R IWUASHRHWRANKREAR H I HADP HIHU WHE0 HIHD R 0 HIHUBXE Z W DG LQRWHERP SIQ. SXWAKOQON
RWH' HIZ D HHDORRSRDIRY/ [ \WHE' * &/ XSROWHWWIP VDG \XEVRAR \WHFRQGUWROANHNVR W LQ
WLVS$ JUH-P HQVSXUXDQIVR Z KLEK HIFK IWXHG DG RAMBEQ) VKDHR FRP P ROWRAN SOUYDDH SHAKDH R
WHERP ST \WHE&RP SO &RP P ROBVEEN  \KDTEH FRQYHMG LQR \WH UL KWIR UHFHYHFDK DARWRW KHHQ
DOXSRQWHWALP VOQG VEMPAR WHFRQAMRVR WLV$ JUH-P HOW

© +(5($6 WH1RQSHHDMG' LWHARY FROAMANY DTXRXP R WHYROGR ' LWARYR WHERP SDQ \KH
IQRPSI) YROGR ' WARY  KDYHXQQIP RAO® DERSMGUAROMRY L GAMP LQQ) \WDAKLYS JUHP HOMKH
0 HJIHJOQG\WHRKHMBQORNRQYFROM SOMKHIE DUHI QU DOMMEGI DIGIQWHERMQAMVR WHERP SIQ
DOGLIWMRANKRTHY \WH3 &RP SO0 \BANKRTHY L CBSURVGY WS JUH-P HOMKHO HJHUDGGWHRWKH
WEQRIRQ/FROM SDMGKHIE DG UL GHROUCY (WOGYMEOY DJGUHFRP P HIAQ) \WHDGRSIROE \WH
&RP SI) G\RANKREHYR WLVS JUHP HOMKHO H.JHUDGG \WHRKHMBQRINRQ/FROM SOAGKHIE  \WH
3&RP SX) 5 HRP P HIDWRJ

© +(5($6 WHYRIGR ' WRARYR 0 HIHIGXE KD/OERSMG UAROMRY L GAMP LQQ) \KDAKLVS JUHP HW
WHO HIHUDQG\WHRKHMBQRNRQ/ FROM SOAMGKHIE CUHDAD SUFH GG RQWWIP VWDADUHI DU DGYMEGIDEGLQ
WHEHWQMANWR 0 HIHIBXE DOGIWARBIIEFNGRTHU (L DSSURVLQ) \KVS JUHP HOMKHO HJHUDQGWHRMHU
WEQRIRQYFROM SDMGKHIE DG UL GHROUCY IWOGYMEON DG UHFRP P HIAQ) \WHDGRSIRQE IWARB
WRANKREHUR KLV JUH-P HOAMKHO H.JHUDGGWH RAMHUMDQOAMRQY FROAP SDAGKHIE.  DQG

: +(5($6 WHYRIGR ' WWARYR 30HMVIGE 3 DHWVDKHVRBIMEINKRE-UR 0 HIHUBXE LQHIFK FDH
KDV CBSURYHG DG DERSAG\KLYS JUHHP HOMKHO HIHUDQGWHRKHMEQDRNRQY FRQAP STMGKHIE

12: 7+(5()25( LQFRMGADIROR \WHU-SUAHIBNRY/ Z CUDQNY FRYHIDQV DG DI UHP HOMVHVRWLO
WVS$ JUH-P HOMKHSDMEVKHIE DIBHDVI RTBZ V

$57,&/ (,

"(),1,7,216%1' 7(506

6HAURD  HIQWRYY 7 KHIRTBRZ LQJ WP VAKDKDYHWHUASHRYHP HIQQIVAVHWVRIW EHBZ. WURKIKRAW
WS JUHP HOV

3 &DK.CRHMWYH3D P HOW KDAKHP HIQQ) VAWRWIQBHARD — H

3$ ARG P HIQVDQ CRIRQ VMWRUSIRAFHAQ) B\ RUBHRMDQ * RYHGP HIBCS XKRUMY RUDEMDARO\WMEXIO
3$ PAOWNCS HERW KDVWHP HIQQ) VMWRIMIQBHRIRD

3% GYHYH5 HRP P HIEDMRO&KDQIH KD/WHP HIQQ) VMWRWLQBHANRD — F

3$1IADM R DO 3HIRQP HIQ/DRKHBHYROWD/MAUA® RUGELHA® \MRXIK RHRUP RIHLQMP HADUWH/
FROWRY LVFRMRMBGE  RULYXQE-UFRP P ROFRQURCY LK \MAK | LIWBHIRD 1 REMWMWEOESY) 0 \WQJ) \WRWKH
FROMDY FRQEICHSKHMOQ SURMWWHEBMQ) D GHWWHIWH&RP SDQ QRUDD. R IWEXEMADUNAKDIEHGHP HG
VR EHDOS | LADMR HWWHUR 30UHQARI0 HIHUGXE OQG E GHWHUR 30RO HIHUGXE \KDDEHGHP HE\WR EHID
$1ILIDMR \WH&RP SDQ RUDQ. R IWGXEMADUH/

3$ JUHP HONVKDYWHP HDQQJ) VHVRW LQ\WH3 WP E®1

3$0/ / ZV P HXQVDODSSIFEGIDQVP RN OXQEHIQ) / [ZV LGFOGQ) WHS 6 YDNGHAUR $ PADY
PHGEGE WH3DURS AR DQGWHS 6 0 RH / DXQEHIQ) &RORS AR DVIP HIGG

$
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3% SSUMVICBKOWY P HIQV/6 KO/ LWKHG DG RAMBOACQ) LP P HADMY SURAR\KH( |1 HRWYHT LP HWDAUHKHTS
B D) KRELUZ KRLYHMNBG\R G-P D0GOUGSURSH® G-P DQB/DESUIMIR VKAK 6KOUYSXAOKOQMR DIGZ KR
FRP SIHVZ W WHSIRMRQVR 6HRMRD R WH' * &/

SYDNXSM DG TXW ([ AFBIRG KDVWHP HQQI VIVRIWIQ6HAWRD

SYHH VOO KDV\KHP HQQ VWWRINIQ6HAWR) D

SYRRN (QU 6KDH P HOQVHIRK HQU LOWHERRNWVR WH&RP SDQ - RUWIBOU HUDI HOVUHSUARVHIN)
XAHWIFDME6 KDWY/

39X E-OR? HERIGURY KD/AKHP HIQQ) \HWRINIQBHAIRD |,

36MCHNV D PHIQVD) @ RMHADQDEDMED 6XJE RUDA RQZ KIFK EDNG) LOAMMIRQ/LQ
0 .IDNH : MWRQIQRUL HZ <RIN 1 HZ <RIN DHDAKRU] HSRUREQIDMGE! / ¥ RUH HAWHRGHAR EHFRHG

3&DK , FHOYH3D) P HOVKDAKHP HIQQ) \HVRWKIQBHRD  H

3GHWIFDMR 0 HIH) P HOQAKHFHWIFDAR P HIHUZ W UASHRARWHO HIHJ FRQEQQ) \WHSURYIMRQ/
UIXUGE DOGH HAMGLQOAFREDGFHZ W WH' * &/

3 GKDQIHIQ&IXP WIFH P HIQVOQ P DAMUDCHYHWRUGHYHESP HWRUP DMUIDCAKDQIHLQALRXP \WUFHZ W
UASHAARWHERP SI0 DGIWEXEMADUHY \BNHDDVDZ KRB | LMRFPXUKY RUDUMCQI DAMAHH HIANROR \KLY
$ JUHP HOAWDAZ D/QRABDRIED | RMHEGWRWHL RQ5 HXAHG' AR SURMNRWHOMKHIR SIRIGHG WDV
| RONHDYRAXFHR GREMHUFHSWRUISETFDIROR D7IN-RYHUBURSRID RUIQ LQNXLY UHDAGWHHR \KDDRY
FROMAMD&KDQIHLQ&LLFXP \NIFH

S&RIQY" KD/RHP HIQQ) VAVRIM IQBHAIRD

3&@MQ) ' DM KDVWHP HQQ) VAWRWKIQ6HRNRD

2&RGH P HIQVWH, QMODC HYHXHERAHR

3QRP S KD/WKHP HDQQ) VKR LOWH3 WP E®I

QRPN .7 PHOQVWHERP SDQ VS QO HSRVWRQ) RP . RUWHI VDO HOUHGHG' HRHP BHU

3 &RP SO YODCFHEKHAN P HIQAKHFRQRIEDAGEDDFHKHAR WHERP SO D/R ' HAHP EHU DG
WHI FRERMAKHHR\HVRIW LOWHERP SIQ

3GRP I YROGR ' WHARY KDV\WWHP HDQQ) \HVRWK LO\WHS HAMIY

3GRP S W @YV P HIQV\WWHS P HGHG D55 HABMG 94 @Y VR WHE&RP SOQ DVEP HIGHG DG UHRABIMG DG DY/
LIQHIHAD/R \WWHAMKHIR

3gRP I &HWIFDMR . FRERDIRY P HIQN\KHS P HIG-GO0G5 FABAG & HWIFDMR |, FRISRIDIROR \KH
&RP SI) DVIP HYGHG DG UAWBAG DG DYVIQH | HAWD/R \WHEMKHER

3&RP S &RP P ROGWEEN KDVWHP HDQQ) VAVRIK LQWHS HRVBY

3QRP S &WEVE JUHP HON P HIQAKDNHMIQBHIRUS HYRYLQ) &UHAVES JUHP HOMDAGDVR 1 RHP BHU
B\ DQGCP RY \WH&RP SIQ DAKHERWRZ HUWHGLEAYI URP WP HVR WP HSDUNWAARHIR DG 31 & YON
1 DARDCS WRADIRY Dv/OEP LQMDAYHDI HQMWAQ) EDN DG\ LQIACH®QEH DVEP HIGHG UMEBAG [P HG-GOGG
UMBAG WBORHG Z KHKHUXSRORUD\MAMLP LODNRQRURKHEZ VH DQGZ KHKHUZ W WHRULCDOBEHY RU
RKHZ VH U4 LCDRHG \KSSBP HQMG P RALLHGRURKHE MHAKDQIHG I URP WP HVWRWP H LFOQQ) D) H WOMRQR
WHP DM \WHIR RUGRIDHIQWKHIP RXQAR DLMDEGIERURZ LQVKHBR

3QRP S ' WFBRKUA/ HAR) P HOQARHERP S * VFBRAKUH/ HWUGDMG\WHEMKHIR DOGGHIVHIGE WH
&RP SI) \R3DHMBURNRWHH HOANROR \KLV$ JUHP HW

3&RP S (PS® HH KD/WHP HQQ) VHWRWIQ6HAMRD D
3GRP S (TXWSZ OB/ P HIYY FRBAYHY WHERP ST 568 VDQG&RP S 368V
3&RP S (TXW3@J P HQVWHERP SIQ IV 2 P QEXV, (FHRYH3 @O

$
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3&RP S ) ICADOB\BNP HON' P HOQVD@R WHI LQDUADOWEM HQVR \WHE&RP SO DQGIW6EXEMADUH
LFOGGIOWHERP SO0 5HRW

3QRP S . QXUIFHEXEMANY " KD/WHP HIQQ) VMWVRWWIQBHRIRD

3QRP S / HDH P HIQVDQ BDH \KEBDH \WE KEBDH CFHHRURKHUDIUHP HBXXOQAR Z KLFK \KH
&RPSI) R R IWBXBMADUHVEGDHY \KEBDHY QFHHY/ XVH/RURFFXSLHY LQHIFK FDHZ KHAM-UD/ OQER G
WIQMWXEDEREG \KEMIQNRUSXOXOMR DRKM-URFFXSOR  DUDQIHP HOV RIKDAKHUKWRXHRURFEXS. Q)
UDCBURSHW \RIHKHUZ WD TP HIEP HOV \VKSSBP HW JXDUIQMYRUP RAILEDNRQAKRHAR

3&RP S 0 DAMIDES GYHYH( 1IHAW P HIQVDQHYHIAVAKDQIH | CRAFRQAMRY RFFXUWHEFH HIHAARUGHYHESP HOW
WDMQARYIGO® RUQWHDIJWIDM [ KDV RUZ RXGUDRIED BHH SHAMS\RKDYH DP DALDCDGYHYHH I HAARD
WHBMQHW RSHDIRYY | LQOGADOFRAMRY SURSHWY DAV (CELOMYRUMKOVR RSHDIRQ/R WHERP S0
DOGLIWEXEMADUHY \BNHQD/DZ KRB RU\  Z RX@ RUZ RXG WDRIE® EHH SHAAGR SUYHAP DMIDID GHD RU
P DALIDD LP SOUKHIEMN R \WH&RP ST R FRQXP P DMWHWIQRNRQ/FROM SDAMGE WIS JUHP HOV
SIRVIGHS _KRZ HYHJWDMRBD [QWHFDHR FIXOH [ LQQRHYHQNKDDDD HYHON FKOQIHY | DRV FROGUWRY/
RAPAUHFHY HIHAVRUGHYHESP HOMRWHH WD \R RUUAXGNY |URP WHIRGBZ LY DRHRULQ
FRP ELCDIRQ EHGHP HE\R FROAMM DOG\KDDRABH\IN-DLQR CFFRX QA GHMP LQQ) Z KRKHAKHIHKDYEHHORU
ZI@EH D&RP SO0 0 DAIDCS GYHYH( 11HAW D 0 AOQIHVIHIHIDD O HAMY \WH SURSHY DG FDXOOV LOWKUDGFH
RUSHADOV LOXUDGFHLGBMMHY RAWHS QUMGE\BM/HRERP\ RUIURP AKOQIHVDN HAMY) Z RO IGHHRQRP LFRU
FOBASCP DHVFRGEMRYY E I FKOQHVRUGHYHESP HOVIHHID O HRAKMY GRP HAF RUDD | RHIQRUIJGED
P DUHNRUGRP HWFE | R QRUIJGEDDHRERP LF FREEWRYVIHHIDD RIQWHJIHRIUISKLE P DNHNVLIQZ KLFK \WH
&RPSI) UM R IWEXEMADUHRSHDM LFOAQ) L D) AOQHVRUGHYHBSP HOVJIHGHIDED O HAMY) \KH
GRP HAIF RUDD. | RULIQVHRXUMIY HIXWY FUEWFRP P RAWAYRUI LCDGALDCP DNHVRU L 0O FKDQIHVRU
GYHBSP HOVDH HAIY GRP HAE RUID | RMJIQLOMIMRH FKOQHWDAY  F 00 |DOWHE WHERP SO WRP HW
D0 SXEQKHE DI WP DM/RUH SHRBIRQ/R \WHERP S IV UYHDHY SUHP LXP VZ UMKD HOLQQIVRURKHU
ILCADOSHIRP DFHRUBAKAOVR RSHIDMRYYIRUDD. SHIRG QDGR IWHD EXWRAKHXQEH®LQ) FDAHWHIR \R
WHH WQAKFK XQEHDLQ FDAHLYRARKHZ DMHFRHIGE RHR WHH FHBIRQAHVRIM LORDARY D WURKIK
OKH}R RUDD IDOWHE \WH&RP S \R P HAAWLQMCDORUSXEDWHSE SURMAIRYY EXGIHV SOQVRUIRUFDIVR
IWUHYHHY SUHP LXP VZ UMKD HOQQIVRURKHUI LDGADOSHIR P DFHRUBAKAOVR  RSHIDNRQVRUDD FKOQIHLQWH
SUFHRUMPAQ) YROP HR \WH&RP ST &RP P ROB\RRN QDGR HD EXVWRAKHXQEHOLQ) FDAHWHIR \RWH
H WK XQEHDLQ) FDAHLYRARKHE MHFRYHIGE. RHR WHH AF-BWROAHVRIN LOFIXAHY D \MURKIK
OKHIR G D) FKOQIH HYHMH | HRARUFLURXP WEFHDUMCQY RAWR WHDQRXGH-P HOAR \MLVS JUHHP HOWGG\WH
WEQRMRQ/FROM SDMGKHIE, RANHSHIGHR R \WHO HIHURUWHIG-QIW R \WHSDUMAARWKLYS JUHP HW
LFOAQ) D) UAXEMY WP LCDIROR  WHERIRQLORMP LOUGH DAYHLP STRARQUHIMRQKLSY FROMFXDCRJ
RKHZ VH Z W L 300QARUDD R WS 11 LIDM/RUDD. PXRP HY \KSSTHY BHQMUHY DIHQV SIRGFHY
SRIA KREHY RILFHY SDVHYRUHP SR HVR \WHERP SI) DOGIW6XEMADUH/RU L * RYHGP HMIDS XKRUMEY
H D0 CRMRQATN-DRURP KGR EHVENHQLQ DFFRUEIGFHZ LW \WHH SUWAMP VR WVS$ JUH-P HOMGFOGQ)
SXUMCQMRGHAIRD  WDNWHUATXULHG\R REEEQDQ FRQHAMCESURYDD DAKRL DNRQRUZ DYHUXQGEHUCSSOFCE®!
/ I LQFRQQHARQZ MKHO  H.JHUDGG WH RKHMBQUIRNRQ/FROMP SOAGE! \WVS$ JUHP HONV | D FKOQIHVIQ
JEERUDIRDCSRONTCFRAWRYY LFOGQ) SRIWFITTANRQRUGERNRY \WHRXEUIN RUMFDIMRQR Z DURJ
P LOMY CAIRY RUAKDQHVGHWR D) SDQGEP IF HEGHP IF Z IGASUHIGP DQ P DGHAVDMU Z LGASUHIGR B-UDMIN
AR WURIMP - (DXUDOG\DXRURURK-UOPAR (DM J WHHOALKQ) LOR DQGSHURIP DOFHR \KVS JUHP HONDQG
WHWDQLRNRQ/FROM SOAGKHIE  LFOGQ) FRP SIDGFHZ LW WWH FRYHIDOMVHWRIW KHJMOQ RUDD. CRIRQVEN-D
RURP [WHG\R BHVEN-DB \WH&RP SO DAHZ UMW UATXHWARUZ LW \KRHSURUZ UMW FROHAR 30UHARI0 HIHU
6XE K \WHHIHAWR D) EWIFK IRDMRQRUGRY SHURP DUFHR 0 SIRMMRQR \WLVS JUHP HOAR 3DUHQARU)
R WS 11LCDMW L FKOQHY/IQRUDGRSIROR 0 CBSIFEGY [¥ RUUHIXDWNRQYRUCSSIFIEG DFFRXQIY) UHIXDMR)Y
RUSUCASBVRUQMSHBIRQ/\KHIR  LGFOAQ) FKOH/IQ* $$ 3 RUQ6$ 3 SUAFUEHGRUSHP IWKGE. \WH
CESOFCEGILQAUDFHUIXMRY  DAKRUMEY DG CFFRXQIGY) SURRXGAHP HOVE! WHG( & \KH1 DRSS WRADIROR
, QXUIGFH&RP P DWRGHY DG \WH) LQDGADSS FFRXQI) 6\BUEG/YR0G  EXVWIRAKHI DOUHVR FRP SO Z W\KFK
/ 2V M) SHEQ [QWMRAMUDAIHGS FRQDIDOIWHERP SIQ 0 R WS 11LICDM/RUIQ R WHU
UASHRAYHGQURRYRUR | LFHYDUMQ) RAR \MLYS$ JUHP HONWRAKHWDQCANRQY FROAP SDAGKHIE. RU N DQ)
FKOQHRUGHYHBSP HNQWHFUHEW LODA DO RURKHUUDAY) R WH&RP SO Q) R IWEXBMGDUHY LW
RAMBIEQ) G-EMUR [ RKHUSHIR) EXWRAKHXEEHDLQ) FDAHWHIR \R\WHH WOAKRK XQEHDLQ) FDAHLY
RARKHZ MHFRYHIGE RHR \WHH F-BIRQAHVRIM LORDARY D WURAIK N KHIR  SURIGHS KRZ HYHUWDW
ZOUNUASPARFDOY D E | OQG L DD \WAK HYHQARKDQIH | CRAVFRQEMRY RAPAUMIH H | HAWRUGHYHERSP HOVY
PD EHIN-DIQR FFRXQAQGHMP LQQ) Z KHKMHUD&RP ST 0 DALIDCS GYHYH( | HAWDYRFFXUWHGLL DOGRID W

$
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WHH WA GVSURSRURIDMY DGYHYHD O HAMHERP SDQ. DGLWEXEMGDUHY \ENHDDYDZ KRBI D/FRP SDBG
VR RKHUFRP SOQHY/RSHIDMY LOWHLQGAMMEVIQZ KIFK \WH&RP S DOGLW6 XEMADUH/RSHDM 1QZ KIFK FDH
R \WHAVSURSRMRDMDGHYHH [ HAWRUH T HRVP D BHIN-DLOR CFFRQAQGHMP LQQ) Z KHKHUD&RP S

0 DMIDCS GHYH( |1 HAVKDVRPXUHG

3&RP S 3HPIW P HXQVDOBHP IWQHHAY |RUKHOY IXCFRRIGAR WHEMHAH/R \WH&RP SDQ DG
WeXeMADUH/

3&RP S} 3URGEH) P HIQVYRZ KHDG6 SHADBV 8 QGHZ MMY ,(F D' HIY DIHFRBRIDIRY

3gRPSX) 368V P HIQVIZ DB/R SHIRP DFHWRANXQWR WHERP SI) \WDATUH\KEMAAR SHIRP DFH
EDHG YHAMY) FROGMRYY Z KHKHUJUDQAG SXOUMCQMR\WHERP ST ( TXW 3MQRURKHE M

3QRP S 5 HRP P HIADIRT KD/WHP HIQQ) VHVRIM LOWHS HAMBY

3gRPSI) 5HERW P HIQVDTIRP V BERW WBAP HQV LG RIP DIRY UIMADIRQWEAP HOVOQGRMHU
GRAP HV DV/CP HG-GRUKSSEBP HOMGMGFHWHWP HR 11000 1 LBGRIGTXUG\REHILGGE WHERP SDQ Z W
WHB( & MGRHO D WURIK \WHCEDMKHIR

3&RP SI) 5 HIXWGORM P HIQ/WHIDH LUP DAYHYRMLQI DYRUR DERSWROR \KLY$ JUH-P HOMKHO HIHUDQG
WHRM-UMDQLRNRO/FROAP SDMGKHIE B D \WHKRTHYR DABDADP VUMW R \WHIMKHG DG RAMBIEQ
6KOWVDQG E WHKRTHYR DABDXMDP DNRUMW R \WHLMKHG DG RAMBEY 6XEMPVGKOWY

3gRP SI) 568V P HIQV/IZ DB/R UAMMRMS RN XQWR WHERP SIQ WDWILHVEMPARBD \R\WP HEDHS
YHIY FROEMNRYY Z KHKHIUDQAG SXOXCQARWHERP SO ( TXW 3CQRIRKHE

3&RP S 6VIMRLY 6MBIP HOV KD/WHP HDQQ) VMIWRWIQ6HANRD D

3QRP S 6VRENS LIKW \KDQP HIQDQ RSWRQY Z DDV FROMMEGIVHRXUMEY \KEVFUSWRYY WRFN
CESUHADARQUIKW SKDQRP \WRAN SOV RUMKIAN HIXLYDBOV RURKHUUI KW DI UHHP HQW DUDQI HP HQWRU
FRP P WY HQNV FROMIHOWRURWHZ VH REQIDICY \WH&RP SIQ R MKHRVHTDQ \KDW/R FOSMIDWRAN RURKHU
HDAW IQMMAVR  RURSINRYY Z DUDQN FRQYHMEGIVHRXUMEY VKEVFUSINRQ/RURKHUHDAW LOMMVLQ \KH

&RP S

3QRP S BVRNKRTHY KDAWKHP HIQQ) VANVRW LOWHS HAADY

3&RP SO0 GVRENKRTHYO HANY™ P HIQVDP HAMY R WHERP ST 6\RFNKREEHY VR EHFOXBG R FROIGHWH
DEFRSWROR WLYS$ JUHP HOMKHO HJ HUDQG\WHRAHMEQURIRY/FROM SDAGKHIE  LFOGQ) JINGQY HIHAAR
D0 DORXAIP HMWRUSRWERGP HOAKHIR

3QRP S 6XSHIRUBURSRODL RIAH KDAKHP HIQQ) VMWRWIQBHARD G L
3&RP S 7HP ICDIRY) HH P HIQVDQDP RXQMNDOR
3QRP S 7WCHEHABIN KDVWHP HIQQ) VHVRWIQ6HRANRD |,

3QRP S DUIDNP HIQ/ARDARHIEQ&RP P RQB\BAN 3XURKDH:  DUDQAMEDME0 D IMXHGE \WH
&RP S \R3DHQV

3 &RQIGHONDNS JUHP HON P HDQVARHERQ LGHQNIIW'$ JUHP HWEHE HQWHARP SDQ. DG 3DHMDMG
) HEXDY

3 QROMPWP HIQ/OQ Z UMK UHHP HOAMFRQUIPACRM ERQG P RWOIH LQGEHQMH GDHRICAHHRUIRKHU
LOXKP HOARUREQ DARQ\WDAY GO 0D EQAQ) \RZ KUK \XFK 3HIRQLYDSOWY RULYRKHZ WVHXEMRNRUERXQG

3 FRURO P HIQVWHSRWHMRY QLAY RUGEIHA® RUDMNKMHRIH HXRU R \WHSRZ HAR GUHRARJFDAH
WHAURNRQR \WHP DIIHP HMBRIAHVR D3HYIRQ Z KHKHAWURKIK WHRZ GHIKLS R AN DVMKUNHRUH HXARU
B AREARUFUHEWUDI HP HWRURKHZ M

3QRYHIHG. QXUIAH KDAWHP HDQQ) VFWRWIQBHAIRD  E

3 HIY DH&RAW KD/WHP HIQQ) VHVRWIQBHRANRD

3 HDIY DHEHANY P HIQ/WKHEHAMBY R 6\BMR WHEVBMR ' HIY DU
3t * &/ " KD/WHP HDQQ) VIVRIM LOWHS HAABY
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3 78 KDAKHP HIQQ) VIWRWIQBHUWRD D
3 HAMWHZIP H P HIQ/WHH | HRRYHWP HR \WHO HJHJ Z KUEK \KDOEHWHWP HWH&HWIFDMR 0 HJHLY

GO ILGGZ W DGIFBWNMGE \WH' HDY DUHEHRHBY  RAVAK OMMP HDVDIWHHGE \WH SO KHINR DG
VEHIHGLIQVWAK &HWIFDMR 0 HIHJ

3( PSR HH3WRGAE) P HIQVDQ MIDOSHIRQHP SR HGE WH&RP SR RUDQ R W6EXBMADUH/Z KR
HIDHIQIRMWA/RQEHDD R WH&RP SR RUDQ R W6EXBMADUH\KDAHIUHD 3 HP MDY D 3 URGHHISXIXBQNV
\RCSSTHE®/ X

3( QRAP HOMRIW KDAKHP HDQQ) VIWRWIQBHWRD  F
3 QDIHG3WRGAEH) P HIQVDD 3URGHAHAWDAYQRAIDHP SR HHR WH&RP SIQ RUIQ) R W6 XBMADUHN/OQG

Z UMW P DAV VHY \RTAW GHIRIDMY SIRGEV VHYIFHY DEP LQWMY RUP DIRIHY BEYNMAYRURKHZ NMHWBQULRN
BMGHWIRUIRUIRQEHKDD R WH&RP S, QXUDIFHEXEMADY RUWH&RP SR 3URGHHU DV ESSTHCED!

3(5.6$" PHIQ/WH( P SE HH5 HMHP HQVQFRP HEHRXUW'S PWR

3(5.6$ $1ILADM P HIQ/HFK HMY WDEHRUBXMGHMWDAY RUZ DVDAKHUHBYDQMP H DP HP B-UR DJURXS
GHAEGIQ6HWRY) E F P RUR RWHGRHRBHARD  E R (5,6$ \WDMFOGVRIGFOGEWH
&RP S RUDQ R IWEXEMGDUHY RADAY RUZ D/DAKHUHBYDQMP H DP HP BHUR \WHVEP H FRQURTBG.JURXS
D/WH&RP SDQ RUDD R IWGXEMADUH/SXOKIQAMRGHWRY D R (5,6%

3( [ FKOQIHS FWP HIQAKHGHRXUMY( [ FOQIHS PR
3( [ AKOQIH) XQ5 KDVWHP HIQQ) VHWRIKLQBHRAIRD
3) &35 KD/WHP HIQQ) VMWRWIQBHRNRD G

3) G B\ DSOWV \KDTP HIQOQIRXD0 UXGLOYRYLQ) DNGRZ LQ) DOGLQMINRICP IMHSUAHQBIROE, \IKFK
SOV \RDABVXEMGLQDU-SUAHQBIRORZ DUDQN VR LOS IFGH,9 RUB B9 EHQJ P DMIDWD EUHIFKHG
P DCHZ W WH. QRZ GEIHWDAD U BURHBIRQRUZ DUDQNV \FWRK LOS WFGI.9 RUS WG9 Z DvCRXDD
EUAKHEZ KHQP DCH OGP DCHZ W WHH SUAWIQMMR LQBAQ) WHRMHUSDW R HOMILQR\MYS JUHP HVWIG
XSRQZ KIFK \KFK RIMHUSDLA KDV UHIHGWR IWGHUP HQAVSURYIGHS KRZ HYHU®) UXG WKDDRMFOGHDD 1WDG
FOIP EDHERQFROMKAYHNGRZ BEIH QHIQIHNP MI-SUAHQBNRORUDMP LR

3+ $$3° P HIQV8 QWGE\IANIHHID CFR-BINGOFFRXQIY) SUCASBVIQH | HANVURP WP HVWR\WP H

3% RYHEP HMIDH XWRINY P HIQ/OQ 8 QUG 6\BIAW | HEHDO MM RUGFDORUID | RMIQIRYHIP HOARUDD
FRAVR FRP SHAMWMUMGRIRY O LQVADYHRUWHIXDRY DIHR RUFRP P MMRQRURKHIRYHIP HBCDAOKRIMWY
RUDHR GRP HMERJIRHIQ

2+ 65 $ FWP HIQV\KH-+ DY FRWB RACRS QIMKWYP SIRVHP HOVS AR
3 (RONH3O0 KD/WHP HIQQ) VHVRIWIQBHANRD ~ H

3, EBMIHY KD/WHP HIQQ) VWWRWIQEHWRD M

3, QEP QUHG30WY KD/WHP HIQQ) VHVRWIQBHAWRD D

3, QXUIFH&OWH) P HIQVOQ LQXUDGFHARP S KUV BHH IVBD0 LQKUIGFHSRRO UM AR IURKS
UHQXUH/ R GV QRFDM DAY BHH IWADWIHU WIMI XQG RUSRRORURKHUUMN DAXP LQJ HQIMV LQZ KLFK D)
LQXIDFHSRIA RIFRQUPAMHQXIIGFHFRQUANRERQGP D EHSOR-GRURBGHS

3, QKUIAH/ 7V P HIQ/OO [¥ VISSIFEEGIRWHEMGHVR LOXIDGFHRMHUIXDNROR LOKIGFH
FRP SIQHY

3, QIUIFHS HIXOAY P HIQV/DW RYHP HEDH XKRIMAV B XM \WHEMQHWR [QXUIDFHXQE
, QXU IV

3, QMBRXDCBURSHWW P HIQ/DIOLQABRNOCEURSHY RUSURSUHBY WKWR D) NGG WSHRIQDMUH DUMQ)
DQ Z KHHIQWHZ RS I((FOQAQ) WHIRBZ LQY Z KHKHUB S IMMFGRUXQUHIIMMIG D WGP DN DQGVHYLFH
P DU WEGHGHW SIRGEWRQLIXUDNRYY WIGH P HYDQGRAHULQAFDIRY/R RILQ DESTEDNRQ/RUHI MADIRDY
QD) MUMVARNRQSHIBQQ) WWHI RUIRQ) DQG0MIRRE LADARADAGWHIZ W E LOHIRQY Z KHKHU
SDAQEEG! RUGRADQG DOEDMN LQGAMUDOGALIQ/ DG XM P RAHY DQGDOIBSIFDARY/SHYHQQ WKH

$
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IRMRQ QDY MUMGRIRY LFOGQ) UH XY FROMXMDIRY/ AYIMRDY FRMDOIRY LQ SOIWUHH TP LODMRY/
U3 DVOQGH WRIRYY F WIGHVHFRUV NORZ KRZ P HKRGRE)\ P RGHY DORIAPV |RP X@H W P V
SURFHRHY P HARGY B AEEDHY PR HUDGE YHIERUOW DG RM-USURSUHIY  OOGFRQ LG-OMOQ RP DIRQ
FRIAVHD S7UDHBHWIN G 6REDH H FRS WKWOMGD) RM-URWIGIY RIWR DAKRIKLS QD)

PHAXP LQFOQQ) CESTFDRYY/RUBHI MADARYY/LQDD . MUMARNRD! RAKHI RURQ) DG 0@P RIDCUIKWLIQWH
IRMRQ | GRPOQEPH/ DX J D) \BYLEGIHP ERAP HOVR WHIRWWRQ) LOZ KDAYHUIRP RUP HIXP

3, QMR HY% WHV KD/WHP HDQQ) \HVRWIOQ6HAWNRD

3,56 P HIQ/WH, QMEDT5 HHXHEHYLFH
3. QZOGEH PHIY ZIWWUASRAR D \WH&RP SO) DVIWHDAMARLD | CRARURNHUP DL WHDRMO

NIRZ BGEIHR WHOMICBHIROAHNVRIMIQGHURY D RO WHERP SR ' VRBRAKUH/ HIUR \WFK | CRARU
P DWUD/R WHAMKHIR  LOHFK FDH Z MWRXWREQIDIRQR LOTXWY OQG E 30D/ IWHDMARDY | DFARU

RHUP DIV WHDPWDONGRZ BGIHR WHOMICBHIROAFWRWIQ6HAIRD R WH3DUHQW VFBRKUH/ HIWUR
\XFK | CFAWRUP DIWUDVR WHEMKHBR  LOHFK FDH Z WRXWREQI DARQR! LOTXLLY

3 7" PHI/DQ QARTOWIIRICRUGHIONY. \WEMM RECHFH BIXDIRY MGIP HOMGHUH LOMQRIRQRU
RMHUGIOD EQAQ) REQDIRQLP SRHGE, RURQEHDD R D* RYH.P HEDS XKRIW

3/ HDHG5 HIBURSHW KDAKHP HIQQ) VIWRWIQBHAIRD D
3/ IFHOHG, QMBRMICBURSHW KDV\KHP HIQQ) \HVRWIQBHRD  E

3/ IHY PHIQVIQ @) P RWDIH SBGEIH GHGR WKWWHRXUMY LOMBMAKDLIH HIPP BLDFHRU
K\ SRKHDIR)

30 DMUDOR ROMAWKD/WHP HIQQ) VHWRWKIQEHAIRD D

30 [JIPXP 3UPIXP" KD/AKHP HIQQ) VMWVRWIQEHANRD  E

30 HDAXUP HOW DM KD/ARHP HIQQ) VHWRWIQBHANRD D

30 HJH) KD/WHP HIQQ) FWVRW LQWHS HAVDY

30 HJHEROMGHDIRT KD/AKHP HIQQ) VWWRWWIQ6HRARD D

30 HIHUBXE KD/WHP HIQQ) \HWRW LQWH3UHP EB!

31H 3@ KDVWHP HIQQ VHVRWIQEHANRD ~ F

31 RO5HXHG' LWHARY P HIQVWHP HP BHYR WH&RP SOQ 9ROGR ' LUHARLY RKHAKDQ\KHS HXHG
CIARY

31<6(" PHIQ/WHL HZ <RING\RAN( [ FKOQH

32 SHOBRXFHERWE O P HIQ/OQ 6R\E DHWDAY GG XQEHUD CRHHWDAD UNXUAARXUHFRGHRU
GHUYDAYHZ RINVEDHGRQVKFK 6R & DUHVR EHP DEHSXEQF® DYDOEGIXQCHMHIP HIFHQHRU E SURUELWKH
UFHSWR FRUGHDNRQLOFROGHRAIROZ W \KETFHMQ) RUGMMEXI) \IXFK 6R \& CLH

32 @) PHIVIQ RGUZ MWMGIP HOMONGRIRY GHRUH WISX@IRY GHMP L(DIRQRULY DGHOMIGE RU
ZIWDQ * RYHIP HABCS XKRUMW

32 XNAH7HP ICDNRD' DM KD/WHP HIQQ) \MWRWIQBHANRD |,

32 Z CH5, QMBRXOOBURSHW P HXQV DI QMIBRNOCB URSHW RZ GHSRUSXUBRWG\W EHRZ GHSE \WH
&RP SR RUDQ R IW6XBEMADIH

3 3DBONKD/WHP HIQQ) VHVRW LQWH3 WP EGI
330N OZV P HIQV3DHMVYA OF VDVIQHIHAWVR WHEMKHIR

330N IVFERXUH/ HD P HIQ/KH3 DMWY WFRKUH/ HIWUADAGWHAMKHIR DOGGHIVHIGE. 305QAR
WHERP ST SURAR\KHH HPUROR WIS JUH-P HOV

3300 DMIDES GYHYH( || HWP HIQVDIDOUWHR  RUDP DMUIDOP SOLP HOAWRUGHD 1Q WHOELOW R 3DBQV
VR FRQMP P DMWWHO HIHJB \WH2 XNGH7HP LCDIRY' DMRAR SHIRIP IWREQI DMRQYXQEHWLYS JUHP HOV

$




7$% ((2) &217(176

330HVBHP W P HIQ/DOBHP IWQHHAY |RAMHOY [ XOFRIGANR WHEMCHAHVR 3DUHNDGIW
6XBMADUH/

33DHVBXVYIQ) &RFRIDNRQGKDUWH KD/\WHP HIQQ) \HWRWIIQ6HAWRD  E

3301 1Q) $ JHOVP HIVDEDQN ROMKWRP SO0 UDRIED \DMWRRY \R\WH&RP S \WDAVRUDQ] HGO0G
RQ BMNVXEGHMH/ IZ VR WHS QIMGE\DM/RUDD WEMMHIR C5SRQAGE 30UHQARRADY/SD LQ) DIHOV
IRUSD P HAR \WHO HJHJS RMGHIDIR)

330 RI $ P RXQNVKD/WHP HIQQ) VAWRWILQBHRANRD

33HPIW P HIQ/DEDARRU] DIRQ/ QFHOAY SHIP LW TXOM LFDARY UHIDIRYY DIGHI EOMY (FOGQ)
KLSOV OH/HDILELQWV RUDAKRUMY R DO RYHLP HQECS XKRIME/

3 3HP MR, QrHWE HOV  KD/\KRHP HDQQ) VHVRW LQ6HAMRD

33HP WG/ H)V PHIQV D / IHY/IP SREGE / 7 LGFOGQ) WIARY / LHVIRU7LY HY DAAAP HOVRURKH
FKOLHY/QRW HABXH DG SD CEGIRUHIP RQARJYDIAW R Z KK LVEHQ) FROMAVGLOJIRRGI DMWY DQG/ LHVIRU
XEOGXNMN AOIH/ E P HADQEVT P DMIDE HJV FOUHY Z RIWP HIV Z DUHKRXHP DOV WHS0LP HIV
OEERGADGMP LOU IHY/IWQAGRUZ KIFK DIMHIQWHRAY FRAUHR BMGHN F / LHMRXUQ) SD P HWRU
D0 REQIDIRY R WHCBSTFEEGI3HYRQRUWG XEMADUHY/Z W UASHR RAMBEQ , QE-BAMIHN DOGI)
[P HYEP HQWV P RAILFDIRY/ H \WMRQY UHH DY HIQAQIVRUWBDHRP HOMKHHR G / LH/JUDQMGLQ\KH
RA@Y FRUHR WHLQKIIFHRUHQXIDFHEMGHVR \WHISSIFEGI3HIRQRUWG XEMADUH/RQFDK DUGFDK
HIXAYDBOAQIWKP HIVRURKHILQMKR HOWV [GFOQQ) / IH/IWDQAG L LOFRQHAROZIW $ SBEIHVR WK
LONKP HOVRULQMAY HOM\R FRIDMID HGWHYR FU-GVEHIYHIGE, WHCSSTFLEGI3HYRQRUWG XEMGEDUH/
% \WHFUDIROR WKWVXQB/I RAKHEHH IWR FHAQ) FRP SOQHY &  XQGHZ UMY CRAYMEVR \KHCSSTFCE®!
SHIRQRUWGXEMADUH/ ' GERUNMIEGONKY ( WIMRY GBRUIWDEG ) REA@Y FRUHHXUMAGLEQ
DOG\KRWWOBMEQORNR)YDGG L Z WK UASHRR LOYHKR HOAHRXUMEY KHISLOWH@P HR DQRP LGHH PAMRADDRU
RNHUUFRGRZ U H SBEIHVRUG-BRUWE WHISSIFEEGI3HIRQRUI) R W6EXEMADUH/XQGUZ ROP HIV
FRP SHODIRY/ [V XQHP SR P HQNQKUDFH/ [V RKHVRADOHRXUMY RUUMIHP HWEHH W/ T2 VRUMP LG
GINDIRY | SBEIH/RUGBRIWIQFRIGHRIROZ LMW ELGY WOGHY &RQMFN RKHWDDIRAMHSD P HOWR
,QE-BMIHNY GDAY WIMRY REQIDAR)Y FXWRP HUG-SRVIWDGG DGYOERHY KUV PXRP VDG D5SHDOER B/
SHURUP DQFH DG FRP SOURQ ERJG/ DG RMHUREDI DIRQVR . DANH@DMHWR Z KLFK \KFK HWY LY DSOMY RUG-ERIW
DAHRXUMY | RUFRQMIAG 70 HY LQHIFK FDHLGRXUHE RUP DCHIQWHRB@DY FRAHR BXMGHW DG/ LHAR VXU
GWHYR FUAWRUEDN I XODQAAKSSRIY) 0) R WHIRMRQ) J Z W UASHRARDD / HDHG5 HIDBURSHW
JOBVIQWHRKOQR \W@IHG-ONVURP WHUFRIG/R WHUHBYDQA RYHIP HOEDH XWKRUMNY P OQEQQ) \KFK UFR.G/
DI HANY \WHOERBY VEDEREVRUI) \WSHIRVOGBRBVIQMAWHHO K GDH/ CFHQHY \KEGDH/RU
\KEQFHQHVIUIORG L R RKHU3HYRQVGRAP DMIDD LQMIHIQ) Z MW WHFRIGAWR BXMCHVR \WHERP SI) DG
W6 XBEMADUHY VINHQDVDZ KR! DG L EHEZHHORUIP RY 0 R \WHERP SI) DOGIWGEXBMADUHY L IQWHFDH
R WH&RP SO0 DOGLWEXBMADUHY / LHY/FUDAGE, RAMRIK WHIRMRQ/R 30UQARUDQ R WS | LODAV
M/ LHV QKD HE DARUSURWR\RH( 1THRYH7IP H N WD HUUMMRLRQYLP SREGE / I O Z W UASHPAR Q)
| HDHG5 HOOBURSHW HDWHP HOV UWKWR Z D HIFURIFKP HOV UMMANRYY FROGMRQ/DOGRMHMP LU LHD/
LPXWGRNA I HIGLOWHRBE@Y FRAHR BMGHWDIGZ KIFK LQAVGOD RIQWHDIIWIDM CRQRADIGZ RXG
RAFDRIED EHONHD \RP DAUDD 1P SOUKWHXVH RUFRQAP SDAGXVH RURFEXSIR R \WHDSSTECEGIUD
SURSHW B\ \WH&RP SI) RUWCSSIFIEGI6XEMANY RAKHXWMY RUYDOHR \WH CESTFIEG U DOSURSHWW RU
RKHZ VHP DA P SOUHSUAHNRUFRQAP STOMG EXMQHVRSHIDNRQ/DNKAK GFDIRY P Z MW UASHRAR Q)
/ HDHG5 HOOBURSHWY ] RQQ) HQW®P HOMVEXL@IQ) DQGRKHUDIIE XVHUHIXDWRQVLIP SREGE * RYHEP HMD
$ XKRUMAVKDYQ) MUMGRIRQRYHAKRK UDOBURSHW  Q / LHVDUMQ) B\ YIWHR 8 QIRP &RP P HIADORRGH
ICOAQ) WERP HOVLOQIV RMP L0 LOQIVXQEUDSSIFESY [ WDEQ) RSHDMY GDAVHIMIGIORE \WH
&RP S RUWGEXBMADUHVIQWHRAQY FRUHR B R EDNAIVOHY WKWR VAR RUMP LOUUI KW
DQGUHP HAHY DR G-BRIVIFFRXQVRURKHUI XQB/P DQEGHGZ W G-ERIVRLY LOAMMRY, S RKHY LHV/SHP WG
B WH&RP SO0 &UHAVE JUHP HOV T \MAK RMHY LHVRULP SHUHRIRQVR \NBIWDADUHQRAP DRMIDOIQ TP RXQARU
RQWP DMIDD GAERVURP \WHYDOHR RUP DMUDED [P SUWHH Y XVHRURFFXSOER B\ WHERP ST RUW
CESOFCEGIEXEMANY R WHSURSHW DI HRRGE \MAK/ LHDRULP SHIHAIRQ DQG U Z W UAGHPAR DY / HDHG5 HD
SURSHW D0 / LHYRURKHUP DRUHIPP EHCQY WHI HHHWEAM Q) JURXQG GDHREHIMBMRUD). REHAKXSHIRU
FUBMMHHOQ RUOWHIQMIWR \WHOGRG \WEOBRGRUI) \WSHIRIOERG\WHHO OUG0) P DWUR UFREG
DI HAMY 0O \KFK BABIM

33HIRY P HIQVDD) LQAYIGADFRERDIRY SINGHIKLS JHHIDORUIP WAMG  @P MAGATEQW FRP SIQ AP WM
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33HYRID DU P HIY/ D LQRP DARQWDNG-QNLHVGHAUEHY RUVUDRIED FOSEGIR EHQ) DARADMG
Z 1\ DSDWA@UGRYIGOCRUKRAMKRGRU E 2 SHIRTD LG-QNICEGIQRP DIRY 2 SHIRDODN 2 (RB}EIF
SHYRTOQRP DIRY” 3 SHIRID LGHWICEGH LCDADOQRP DIRY” 3 SURMARGKHDGN LQRP DIRY RUZ KHD
UH HUCQY \RD3UYTRA DQGEHRXUMN 5 HIXLUHP HAWKDARHVEP HP HIQQJ DYWHVP LOURJHTXLYDBOAMP DVGHLQHG
WHIKQEU

33UYIR DOG6HRXUMNWS HIXUWP HON' P HIQY \R\KHH \MOATSSTFCE®! DQG DM \R OB BT GRMLFDIRQ
@USRMIRY SUYTR @BV DGR EHYHXUW D/ 2V E SXECF IIAQ) Z MWODIGEQAQ SUMTR

SRIFIVRMLP VR XVHDG F \MP VR D) &RMIFWDGEQAQ) SUMTR DG RULQ RUP DARQMHRXUN LG
irsesley;

33UV 33URFHMQ)" RP3URABARY P HIQVDQRSHDMRQRMANR RSHIDIRQ/Z KIFK LV SHIRIP HSRQ3HIRID
" DI \WAK DVWHFRIBRAIRY FRP SOMRD XVH WRIDIH SURFHMQ) UFREQ) GUMEXIRD WP MRQ WM HJ
[P SRWH SRWGHIKAIRY AVSROCRUGVRKHR MK 3HIRID DI

33URGAEH P HIQVOQ SURGAHU BURNHU DI HQWI HIHIDODI HQAP DI JHGHIDCD) HMKEDI HOAMHQUKUIGFH
LQMP HAOY RURKHUBHYIRQUASRQUEG! RARTAMY \HIQ) RUSURGHALQY LQKUIFHSRIFLHYRUFRQUEFWVRU
UHQXUDGFHFRQUEFW

3 3URSUNMY 6R\IOMH P HIVDQ 6R I DIHIGFOG-GIQWH2 Z GHG, QMBRMICBURSHW

33UF \ 6\BINP HOWP HIQVDGHIQUWYHSUR \ KNP HQMGFOGQ) \WHUHIDMGSIHIP LY SUR \ \KBP HQAVDQG
DQ [P HY3 HWRKSSBP HQAKHHR UHIMY \R\KHO HIHJDQGWVS JUHHP HAR EHP DOG\R\WHERP SIQ
6\RFNKRCHYLQFRQUHANRDZ W \KHERP SO 6\RANKRTHY0 HAMY)

34 X001\ Q) 7HP IODIRT KDVKHP HDQQI VANVRUWK LIQBHAWRD  H

35 HAHG' WHARY KDVWHP HIQQ) VWRWIQBHAIRY  E R \WHERP SR ' VFARKUH/ HIWU

35 HIMMHG, QMBRAXDICBURSHW  KD/WHP HQQ) VWVRIWIQ6HAR) D

S5HIXDRY ) LIV KDV\KHP HIQQ) VAVRWIQEHAIRD ~ E

35 HOXUIXFH&ROMPNV  KD/AKHP HIQQ) VAVRIKIQ6HAR) D

35 HDAMG30W 7 DQLRANRG KDVKHP HIQQ) \HWRWIQEHAIRD

35 HBDWHS5 HIXLHP HOVKDVWHP HIQQ) VFWRWIIQBHARD  E

35 HBUAHDBYHY P HIQVGALHARLY RILFHY HP SR HY DXGWRLY DVRCH VOQG | LOGADCDGYMR Y DGR
DJHQVRUDGYMRY

25 HIXUHG5 HIXDRY $ SSRDY  KD/AKHP HIQQ) VAWRIMIQBHRAIRD ~ F,

S6DCANRY/ KDVWHP HQQ) \VHWVRWIQ6HWRD) ~ H

36$3° P HIQ/ DARWHERP SI) , QXUDFHEXEMADY \KHWEMRY CFRRXQIY SUTRNFHYDQGSURHBUY RU
GFOOHTXLYDBQAQ\WH CSSOFCEGIMUMGRNRY SUAFIEHGRUSHP WWGE. CESTFCE®!, QXUDGFH/ ¥ VDQGWH
CESOFCE®Y, QIXUIGRHS HIXDRUIQWHE\BMR © WRQIQ

GG (° KD/WHP HIQQ \MWVRWIQBHRRD  E

36AHGG) RP ') LIV KD/WHP HIQQ) VR IQBHAIRD — E

36( & P HIQVWHBHXUMEVDQG( [ FKOQIH&RP P LWMRQ

3 6HEXUMIVS FWP HIQV\KHG HRXUM/S PR

36HEXUMW YUK P HIQVIQ D XQDWRU HSRUXQDY | XCCFTXMUWRQR RUDFFHWARSHIRTO DBIOWH
SRAHMRY PMRGE RUFRQURR \WH&RP SO RUIQ R IWEXEMADUHY E XQ@DAKRU) HSRUXQDY | XCBURAHMQ) R
3HYRIO DIRJF DO WQRP Z DHDMAN AWIEXMGGHIDOR \HYLEHDMAN RURM-UR EHDAIAN \WDABKOVLOD
P DALUDCP RHBY GAXAR RUP DAMIDDAMXSMROR WHEXMGHWR WHERP SDQ RUDQ. R WG XEMADUHY

36KDW KD/WHP HIQQ VAWRWIQ6HAWRD D

$
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36R\EDH P HIQ/FRP SRR\ DUH LFOQQ) \RXUAHFRGH DG REMAWRGH [ LUP Z DUH RSHIDMY) K APV
XVHULQAUDRHY CESIFDARQSURILLP P LY LQMIDAHY YLLWOT] DARQHYLLRP HW DORIMP V \MELRAMHY $ 3,V
RRY SIMRP V SOU 1QV P RV [BSV ABEDH/ P HEEDD DG A WP SOM/DOG! RP XDV CEUIUHY DG
\GHALLEDINRQY \RIHKHUZ LW DARALDMG GREXP HQIBANRQ DG LQAKANRYY

36SAIHGERP SO 5HERW PHIQ/WHERP S . DI XOUWM® 5HBRWRQ) RP 4 DOGDIR XUV
SHRWRQ)RP . ILBGZ W RIXUDKHGWR WHE( & B \WHERP SI) D\MAMHI L) GDMR WH&RP SO0
DOGSURMR\WHAMR \KLV$ JUHP HW

36SHAIIHES5 HIXUWHE5 HIXMAY $ SSRYDY KD\KHP HIQQ) VWVRIK RQ6HANRD I R \WWH&RP S
" VFRKUH/

3EXENMRAVG KD P HIQV\WHLWXHG DG RAMWNEQ) 6KDWR WHERP SIQ H FOAQ) 6KDWKHGER L 30NV
DGIWEXRMADIH/DXG LWL WHS HRAMHG' LUHRARLY

36XRMANY° R D) 3HIRQP HIVDQ FRSRDIRY SINHIKLS @P WMGACEON ARP SIQ- MLQAYHOMUHRURKH
GIDCHIMV R Z KIFK \WAK 3HIRD HWWHUGUHA® RAWURIK RORIHNHZ LW DCRMHUBXEMADY R WK 3HIRQ
RQPRAKD R WHYRMY WEEN HDAW LQAMMVRUIHHDOSDNGHIKLS LOMIVR \KFK FRERIDIRD
SOVGHIKLS QP WAMGACELOW FRP SIQ. MLQAHDMUHRURKHUGI DCHOMY DAMHFDHP D EH

36XEMANY BVRENS LIKW \KDTIP HIQOQ RONRY/ Z DUDQN FROYHMEGIVHRUMEY VEVFUSIRYY \KEEN
CESUHALDNRQUIKW SKOQRP \WRAN SMQYRUMKAN HIXLYDBOQVRURKHUUI KW DI UHP HON DUDQIHP HOVRU

FRP P L\F HQV FROMYHOARURKHZ M R D0 AKOUIRRMUMAHG RUDAKRU] HGE\ \WH&RP SIQ RUDQ. 6XBMADY R
WHERP SI) REQIDMY WHERP SIQ RUID R IWEXBMGDUHAR MKHRMADD) \KOWWR FOSMIDWRAN RURKHU
HIAW IQMBIAVR  RURSINRYY Z DUDON FROYHMEGIVHRXUMEY VKEVFUSINRQ/RURKHUHDAW LOMMWVLO 0O
6XBMADY R \WH&RP S

36XSHIRBURSRID P HIQ/ID 7IN-RYHUBURSRIOIDKDARHERP ST %FROGR ' LWHRRY LFOGQ) )

FRP P IWHWHIR  GAMP LGHVIQIRRGI DMK DUFRQUKXGIMRQ Z L\K IWRXALGH | LDGRDCDGMRUDGG RANGHFRXQHD
DOGFRUGHIY DOGI00! LICADD! LIAQ) DIGUHIXDRY DAFVR WHSRSROIDWHIGQIW R \WH3HIRQV

P DNGQJ WHSURSRDCDQGWHONHIKRRGR WHSURSRIDCEHQ) FARQKP P DMGLQCFFREDFHZ W WPV \KDAL
FRQXP P DAG Z RXCB UAKOVQ DWEQLRIRQWDAY D P RUHI DYRIIEGMVRWHERP SO0 6\RFNKRTHYI URP DI LQDGADD
SRIQNR YIHZ \KDQWHWIQRNRY/FRQMP SDMGE. WV/$ JUHP HNIG E HDRIED ANHD \REHFRP SBIMG
VING LOR CFFRQAID. UIXORY 1LOGAQ) RUCSSURYDOMIXLP HON L(FOGQ) \WHDQWASDMGWP L) WHIR DG
D) RMHUDSFVARIGUHGUHBYODNR WHERP SI) %ROGR ' LWHRARY RUDQ FRP P WWHWHIR  LQHIFK FDH
D\MAMNG LQROFRXQAIQ TP HIZP HOMR\WHWP VR \KVS$ JUHP HOABURSRHGE! 3DUHEXUXOQAR

BHANRD G 1L R KV$ JUHP HOV SIRIGHS \WDVRUKHSXUSRA/R WHGH LAOWROR 3 6XSHIRUBURSRDC DD
UHHHPVIQWHWMP 7IN-RHBURSROIOR®  RUP R \KDOEHGHP HOWREHWH HHFWAR P RIHWD

3NNV ERERDIRY P HIQAKHFRSRIDIRQVKYIYIQY WHO HIHJ

36\ WPV P HIQVODR X DH KO OH [P Z DH GHE RN EBEDHY HBRRQFY BRXAMY \Z MKH/
SODIRP V VHYHY LQMICA DESTFDARY Z HAVWWY 1Q RUP DNRQWRKCREBI\ M WP VDG VHYIFH/\WWDADHRZ GHG
GDHGRUTHHQHGE WHERP SIQ RUDQ R IW6XBMADUH/

37DN-RYHUBURSRI0 P HIQ/DQ. ERDILGH Z UMKMDSURSROCRUR I HUIURP DY) 7 KILG3 DY A \R D Q)
AUARIQRURNFDAMRORUSXUKDH LODMQIGIEQLRNRQRUDVHIHR WIQLARY R L RIPRMHR WH
IMXHGDQGRAMBOAQ) WKDMVR &RP S0 &RPPROGWANRULL  RUP RM EDHGROWHI DUP DNAANDOH
WHIR D/GHMP IG-GIQIRRGIDMWE WHERP SO YROGR ' LWHRARY R WHDWHV LFOGQ) FOSABDWHAN RU
RKHUHDAW LOMMWR WHEXEMADUH/R \WHERP S0 R \WH&RP S0 DOGIW6XEMADUHY \ENHQD/DZ KRB
LFOAQ) WIRAIK IHQMXIFHRUBINRAHMRD RULL  RUP RUHR \WHUYHOMYRUGHAGRRP HR WH&RP SO
DOGLW6EXBMADUH/ \ENHQD/DZ KRB E DR \WIEHUR | HURUH FKDQIHR! [ HURURKHMBQANRQ\KDAL

FRQXP P DAG Z RAGBUAKOVOID 7KUG3DWRZ QQ) GUA® RIQALHA® RUP RMR WHIMKHGDOG
RAMBIEQ) \KIWW/R &RP S &RP P ROBVWANRU F I P HJHU FRORIEDIRY EXMCHNVFRP BLCDIR)

UHFDBMIT] DR @NXEDIRY GVMROMRY BLQAQ) \KOUHH FKOQHRMP OUMBQERMRQLORINQ) \WH&RP S
SXUXOQARZ KIFK DY 7 KUWG3DMY RAKHWRANKRTHYR D) 7KUWG3DW Z RGRZ Q AUA® RUQAR® RJ
PRMR DQ FOWR FOSMIOWRAN RURKHUHDAUW VFRXUMEVR WHERP SDQ. RUR WHAKIYLYLQ) QMY [QDP HIHURU
WHUAXGNY QURARULQAUREIHIAR \WH&RP SO RUVKAK KUYLYLQ) HQMY RKHAKDD LOHIFK FDH \KH
WEQRNRY/FRQM SDMGE. WLVS JUHP HOW
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37ONRYHUBURSROD REXP HOBIRG P HIQVOD GUWHUR LOAMV UHP HOAQSUCAS®! P HP RGP R
XQEHWEEQ) P HIHDIUHP HOMIREN SXUFKDH DI UHHP HQADKHABXURKDHDI UH-P HOACFTXAMMWRQ DI UHHP HQW
RSNRQ DI UHHP HANARLQAYHOMUH DI UHHP HAVSDN@HIKLS D UHP HOARUMP LOUDIUHH-P HOABHIY \R D7ONRYHU
3URSR\ID RKHAKDQDFRQ LGHNDDN DI BHP HOVH HBG\RIQBHARD  E

370" DQG Z W FRUHDAYHP HIQQ) 3708/ P HIQVDQ | HEHDOWEM GFOCRUGRQ 8 QANMG6VBMYLGRRP H
JURWUHFHSV SURSHW \DBY X\H CRHOH H AVH | UKLV HP SE P HOASD LRDSUP P Z WKRTQ)
DOMCDAVHRUDGEGP QP XP  DGYDBUWP WIQMHURUH AVAVE RUDD RKHAE  JRYHEP HMO HHRURKHUONH
DAHAP HOWRURKDUIHLOWH@MUHR DV R DQ NQGZ KDRRYHUVRIHAHZ LW Q. LQMBMARUSHIDOV RUDGAWR)
WHHR Z KHKHUGVSAAGRUGRMP SREHGE\ Q) * RYHIP HQEDH XKRUNV

370 5HME P HIQVOQ UMD USRMQRP DIRY 110Q) GRAXP HINRUMP LOUMBIAP HOAMTXULHG\R EHILGG
Z W D* RYHEP HEDH XKRIWV Z MW UASHPAR DD 700 LFOGQ) DY LQRP DARQUAMD FOIP |RUHXQG [P HGG
VIMQRUGFOUDAROR HXP DAG7D

37 ) IO PHIY/ ZUNUASHFAWRWHERP SI) D),1 1100 \KEP WWGE 3CUHQARWKH7H DY
" HEOW HOAR | QUXUDCFH SXUXOQAR T R WH7H DV, QXUDIFH&RGH! ROWHIGAUHFNFTXMUWROR FRQURO
B 30 WHERP ST 3URGHEHU

I7KUG3DW P HIVI) 3HYRQRUIWRXS D/GHIGGIQBHRAIRY G R \KH( [ FKDQIHS PVRKHAWDD
30UA0 HIHJBXE RUDQ $ [ LADAMAKHIR

37 UDCHBHRBIN KD/WHP HIQQ) VAVRIM LOWHGH LQWROR |, QMIBRNCBURSHWY
6HAURQ _OMSHIIR)

D $VXHGLOWYS JUHP HOAMH HHFHAR\KHI RIBZ LQJ WP VKDYHWHP HIQQIVIQRFDAG

L \R\WH3UP EGIRARWHS HAABY 6HANRQY $ WIFGV ( [ KIEWRUG FKHXGV DR \KH3 WP BB
RUD5 HAMIDGHRIRORS WFBIR - RUDD( [ KIEMRUBAKHGIVR WLV/$ JUH-P HOAXQBWRKHZ VHFGOD
| GEFDMG\R \WHFROADLY

L \ROQ &RQMPMFOGEQ) \WVS JUHP HOVR P RIDQ] DARIOFRP HOVDHR WHE RWIFARJ
RO DARDOGFRP HQADVEP HIGG P RAILHG XSSP HOMGRUUBOR-GI URP WP HVRWP H

U \ROQ / Z DHRXKAK/ [Z D/IP HIGG P RAIHG \KSSBP HOMSRUBSOR-GIURP WP HVRWP H
DIGO0 UXGVRUUHIXDMRYSURP XODMG\MHIXQEHUDGG\R DD VHRAROR! 00 / [ LGFOGHDD \KFFHARU
WRVKFK VHARQ

lY \RDQ * RYHOP HIES XWKRIM LFOGHDIQ MFRHRRARWMH* RYH.GP HDDS XKRUMY DOGWR
00 $ |1 LADMICFOGHDD \KFFHARARWKHS |1 LODM

Y \RDQ :FRS R DD &RQMEFRURKHIGRRP HIWRULOXKP HOATLHVR D\IKH OOG FRP SBIMARS,
WHIR

YL \RSKHIR ~ SKHHQ SKHIKQEU KHIE ~ KHIZ W DOGZ RB/R MP LOUP SRWH HIR
WLVS$ JUHP HOADV/DZ KRBIDQGGQRAR DY SOMEX@LE WF®! 6HAIRQRUFDXHR \KV$ JUHP HIVXQBAY
RNHZ VHFBOD LQEFDMG R \KHFRQUDLY

YL \RWHEGDMR KVS JUHP HQN S\WHADMKHIR DOGZ RG/R P LOUP SRWH HAR
$ XIXWV DG

VUL VRE\KVS JUHP HOVLGFOGAARH( [ KIEWDQG6AKH®V LFOAQ) WHERP SIQ ' VFBRKUA
1 FARUDQG\KH3 DU IVFERAKUH/ FARL \RKLVS JUH-P HON

E $Q GPPHWVRIDUHP HOMKIGEHGHP HG\R KDYHEHHD? GHIYHIG 2 SIRNGHS” RPP OCH
D/M@ER RUDQ SKUDHR P LOULP SRYWR3CUHQAIQE0 HIHUGXE RUDQ R \KHUS HSUAHQEBIRYHY/RU
$1ILODAVE, WHERP SO RUDQ R W5 HBUAMHQEBAYHY/LL WH KDYHEHHD L SRUAG\R WHYLLAOODBURRP \FW
XSE \WHERP SI) LOFRIGHANRDZ W WHWIQRNRQVFROM SOMGKHIE, SURWR\KHE@MKHIR
L GHYHIGRUSIRVIGS LFOGQ) HBAURQFDD \R3OUHOAD HIHUBXE RUDQ R \WHUS HBUMHQEBIYHY/
(FOAQ GUQ DY P ODIHP HYBUMQEBIRY (L P OGHDDOEGI\R 30DHOA0 HIHUBXERUI) R \WHU
5 FRUAHQEMYHY XSRQUIDEMMFOGQ) DANHERP SIQ WRILFVRU LY GWBRHGLQWHERP SIQ 5HERW
\MGH' HPBU
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F : KHHHMWHZ RBALGFOGH 2 LGFOGY RELGFOGQ DHXHGIQWLYS JUHP HOMAH Z LQEH
GHP HE\REHIRTZ HGE \WHZ RB/2Z MR WBINRY” 7 KHZ RUG® RU \KDRAEHH FOMYH 7KHZ RG
3 H WV LQWHSKUDHE \RWHH WV P HIQVRQID \WHG-I UHHR Z KLFK DAXEMPRURKHALGY H \MIBY DQG\KEK
SKUDHKDEXRAP HIQMP SO 3L * $ @MP VGH LGHGLOWLYS JUHP HINKDEKDYH\WHGH LGHGP HIQQIV
LFOGGLOWYS JUHP HWZ KHOXVHELODD . AHWLFDMRURKHUGRRXP HWP DCHRUGHIVHIG SXUMCQMHMR
XQBWRKHZ DMHCGHIGHGWHHO 3 UMY * 3Z UMD DQGFRP SDUTEGIWLP VUH HAR SUQMY WSIQ) DOGRMU
P HOQ/R UWBUIRGAQ) Z RB/ [((FOGQ) HPRMRQF P HAD IQDYMEBIRP  7KHZ RB/2 KO DG Z 1O P D
EHXVHBLQMKDQIHE® KHHOQ DG \KDEKDYHWHVEP HP HIQQ) $Q MQIXTUMP [Q\MVS$ JUHP HIAZ LaEH
GHP HBWRILGFOGHWHSXUIO DOE00. SXUDOMP \WHMQIXDU$ @SUIRIRXQV/DQG YOUDIRQ/R  SURGRXQYZ LOEH
GHP HEWR UH HARWHI HP LQGH P DAXOHRUGHAA MQIXTURUSOUDID DAKHLGHOMY R \WH3HYRQUH HIMG\R
PD UINXUH : KHHDZ RGRUSKUDHLYGHIGHEKHHQ HIFK R IWRKHUIUIP P D0 RUP VAKDGKDYHD
FRUASREQ P HIQQ

G : KHHHMWHOWED [RAWHH HAVHR D) WKWRAKHGAWAKDIHR DY GV XQEHMLYS JUHP HW
IDYROD@ RKHAKDQDYOMGHW' D WHSDOWY KDYQ) KK WIKWRUGAWN \KDGKDYHXQMDKHGH VEHMQHW
D RH HAVHKAK UWKWRUIAVAKDUHVKRK GAV 8 QBWRNHZ VHIQAFDAG \WHZ RG A~ WKDOEH
LQMSHAGD/DFIBEUE : LWMUASFARDD GAMP LDIROR D) SHIRGR WP H XQBWRKHZ IVHVHVRIK
KHHOQ WHZ RGP~ RMGH P HIQV3 IR DBLFOAQ)N RPMGHOGIFOAQ DIGWHZ RG3WR
P HOQ/A\REXW] FOAQ

H  7KHWEGIR FRQMNVDQGKHIGQIVVHVR I QWS JUHP HATLHI RUUH HHPHSXUSRH/RQID DG
Z LOCRADN HFAQDD Z D \KHP HIQQ) RUQMSUABMROR \WLV$ JUHP HOW

| SHHHFVRDSOW KHMRP HIQ/30HA0 HIHJIGXE RAWHERP SIQ DQGUH HIHIAHVWRE SO
KHMR P HIQ/30HAO HIHJBXE DQG\WH&RP SO XQDWWKHFRQM WRKHZ HUATXULBY

J  5SHHHFH/ARDSHIRQDHOORWR VKK SHIRQIVAXFFHWRY DG SHP WG DALIQY/

K SHHHFHARSGRIOY RP P HIS8 QUMG6\BM/GRILY XQBWRKHE NHFBO® LQAFDMS\RWH
FROADY

L 7KHSOM/KDYHSDWASDAGNLQ® LOWHQHRIDIRQDIGGING R \WYS$ JUHP HOMFRQHTXHO®
LQWHHYHQATQLP ELIXIW RUTXHAROR LOMMRULQM SIBIRODUMAY KLV JUHHP HONKDIEH FRONMKHG DY
VHQ® GIMGE WHSOWEY DG QR SUAKP SIRQRUBXUEHDR SURR \KDIGDUMAI DYRUGY RUGM DYRUCQ) D))
SDWE YILWHR WHDRIKIS R D3 SIRMMRQR \MV$ JUH-P HOV

M 1RWPPDY R WV$ JUHP HYBUSDHGE RURQEHKDD R D) SO \KDQDH HAMHP HIQQ) RU
IQMSUABIROR VS JUHP HOV
N $ QFDSMIT HEWLIP VXVHEZ LNRXVEH LQURQLOWH ( [ KIEWDQG6FKHXG®V LFOGQ) WHERP SIQ

" LVRERKUH/ HARLIDQG\KHS DU IVABRAUH/ HARL VRS J UH-P HQWKDEKDYH\KHP HDQQIVDAIEHG\R KK
WP VIQWMVS JUHP HQV

$57,8&/ ( .,

7+( 0 (5*(5
6HRANRD 7KHO HIHJ

D 8 SROWHWLP VDG \KEMR/AMR \WHFRQAWRQAHVRIK LOWLYS JUH-P HOADAKH( || HRAYH7LP H
0 HJHUGXE KDREHP HIHGZ W DGLORWHERP SIQ LQIFFREDGFHZ WWWH' * &/ Z KHIXSRQWH\FSODM

H IMAMFHR 0 HIHUBXE \KDOF-DHOG\WHERP ST KDEFRQMKHDARHE XYY &RSRIDMRQXQEHWH
/ VR \WH6VBMR ' HIY OH

E 7KHO HJHMNKDOKDYHWHHIHFWVVHVRWK IQO6HANIRD R WH' * &/ DQGRWHICSSTHE®/ ¥
$FRAEQO WP DGO WMH( ITHAWHTLP H WHEXWYINQ) & RERDNRQ\KOTKDYH DDKHSRSHWA WKW
SUYIGIH/ SRZ HY LOMVDQG | UDCRKIMAY DOG \WKOTEH VEMA/MR DOUHRNRYY QMHEOW GEW GAMW/DG
MCHOWWR WHERP SDQ DRG0 HIHUBXE

6HAURD SBUQ) 8 SROWHWMIP VG VEMAMR \MH FRQEURQNVHVR W LOWLYS JUHP HOMKHFBRMQ) R
WHO HIHU \WHEBMQ) \KODENHSOFHDN ~ DP  GFOONP H ROWHOMWDMNVREG GG %MQHN
" D OMUWH\DIY CRMRQRUZ DYHUR \WHFRQAWRY/ RKHWDQ\WWRHFROEMWRO/MDAR, WHUCDMUHDUHR EH

$
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DI LHG DANHE BRIQ) EXVVXEMPARWH\DM CRIMRQRUZ DYHUR WRHFRQAMRYY VR LOS WIFBIO ., DAKH
RILFHVR 6NDE3HD $ LSV 6@M 0 HIKH ) @GP // 3 2 QHO DOKOMID: HWL HZ <RI 1 HZ <RI XQBW
DCRAHMP H @OMRUSTFHLY DI HGWRIQZ UMY By 3DUHQADG\WHERP SDQ. WHAMRQZ KIFK WHEGQ) R
WH B ' DM

6HANRQ (HHAMWH7IP H (1THAWR \WHO HIHJ2 QWHEEBMCQ) ' DMDQG\XEWRMR \KHWLP VDG
FRAMWRQVKHIR  \WHE&HWIFDMR 0 HIHANDOEHILGBGZ MWWH' HDY DH6HRUAMY B 3D3HAV7 KHO HIHMKDD
BEHRP HH I HARHDAKRH( [1HAWH7 P H 7KHO HIHMKDOKDYHWHH | HRVVANVRIKY KHIHOQ DG LQWH CSSTHEM
SRYIMRQ/R WH' * &/

6HANRQ SROMHUROR WHEKDWY $ VWKH( [THAYH7IPH B YIWYHR \WHO HIHUDQGZ MR CRIRD
RQWHSOWR 30HNO HIHUBXE WH&ERP SDQ RUWHKRCHYR 0Q R WHIRWZ LQ) VHRXUMW/

D ([FBMVSIRNGGIQEHAIRD  E HIK\KOHR &RP S &RP P ROB\RAN IMKHGDG
RAMBGEQ) LP P HADMY SURMNRWKH( || HRYH7LP H WHE6KOWY  H FOGQ $ SSUNIOBKDMY \KDQEH
FOFHBGOQG\KODE. YIWWHR WHO HIHUDQGZ MWRAIQ CRMRQRQWWHSOVR WHKRTHAHIR EH
FROYHWG DARP DIFDID LQR\WHUIKWR UFHYH DQDP RQAQFDK Z KRAWQMIMMTXTOR WH
30 HIHRRMGHDIRG  $ @BKOWY Z KHQVR FRQYHWEG \KDDGR (R HUEHMWXHG DOG RAMBRAQ) DG KD
DARP DIFDD EHUAMHG DQG\KDOA-DH\R H WMADQGHIK KREBHUR 00 %RRN ( QY 6KDUW\KDER-DHR KDYH
00 WKWZ W BASHRARHIR H F-SVARHUI KVAR BFHYHWHO HIHU& RQIGHDIRQLIQR Z KLIFK \KFK 6KDUA
KDYHEHHQFRQHWG D/SIRIG-GKHHO

E (OFKGKOHWDMWRZ GGE WHERP S DAWDXY WRANRURKHEZ VHRUB\ DD 6XEMADY R \KH
&RP S \KDOEH FOGRHBG D06 UANIHS DQG AHDHR H IMATGG QR SO P HOWRUGMUBXMRQVKDREHP DGHZ W
UASHAMHIR ( CAK 6KDMRZ GGE 30MHA0 HIHJUBXE RUI) RKHUGXEMADY R 30UHQAP P HADAMY SURU
VRWH( 11 HARYH7 P HWKDEUHP DQRXMEQEQ) DVRGHYDIGD IWKHG 1X@ SDGDIGQRQ DAMHAEBIWKOHR
FRP P RQWRAN SOUYDOH SHAKDH R WHEXYLYLQ) &RSRUDIRY WH? 30HVB XMV &RISRDIR)
6ROV

F  ( DAK\WKDMHR FRP P ROWRANR 0 HJHUGXE IMXHG DG RAMBLAQ [P P HADMD SURMNRWH
( 11HRARYHT LP H\KDREH FROYHMG LQR DG EHFRP HRGH YOI IWKHG | XQ@ SOG DG QRQ DAFWIEGNKOHR
FRP P RQWRAN SOUYDOH SHAKDUH R WHBXUYLYLQ) &R SRUDIRQ DQG\KODWRI HKHLZ LW \KH3 DN
EXNMYIQ) &RERDIR)BKOH FROMPAMWHRD [WXHSE DOGRAMBEQ) \KDUW/R FESABDXRAN RURKHUHDAW
LQMPAVR \WHEXYIYLQ) &RERIDIR)

6HANRQ 2D DIRIO REXP HOW

D $VWH( Il FAYH7LP H SXXOQARWHO HIHJ WHFHWIFDMR [(FRERIDIROR WHERP SO0 \KOD
EHDP HOGHG\R DV\R UHDG LQIWHQIMBN D/AVHVRIK RQ( [ KIEVS  DQG D/AR P HIGHS \KDOEHWHPHWIFDMR
LFRERIDIROR WHEXYLYIQ) &RSRDIRY 7 KHID MU \WHFHWIFDMR LFRERIDIROR WHEXYINQY
&RSRDIRQP D EHIP HG-GLQIFREXFHZ LK WWMP VOGDVSIRMGGE / 7 \KEVRAR6HRURD

E $VWH( IIHAYH7LPH \WHBE @Y VR 0 HJHJBXE \KDGEHWHE @Y VR \WWHEXWYNQ &RERDIRQ
7 KHHWU \KRHE, @7 VR \WHEXINYQ) &RBRIDNRQP D EHIP HG-GIQIAFREFHZ W \KHWLP VDG \WH
FHWIFDMR LGARBRIDIROR \WHEXWYYLQ) &RERIDNRQDIGDVSIRMIGGE / 7 \KEMRAAR 6 HANRD

6HAURD " WHRRYDOG2 HIFHYR \WHEXYIVIQ) &RSRIDIRD $ VWKH( || HAWH7LP H \WHAUHRRYR
0 HJIHUGXE KDEFRUMHIQR | IFHDARHAUWRRYR WHEXYINGQ) &RSRDIRQOGWHR | IFHYR WHERP SIQ
\KOOFRQIDMHLQR [ LEHD/AWHR LFHYR \WHEXUYLYLQ) &RSRIDIR) DOG\KAK QUHRARYOQGR | FHY\KDOKRGR | LFH
XQUDWFFHARLY DUHGK® HBRAGRUCSSRQAG 05 TXOM LHGLQCFFRECRHZ LW DQG\XEMAMR CESTFCEGY [¥. DOG\WH
FHWIFDMR LGFRESRDIRQDIGE @ VR WHEXYINGQ) &RERDIRD

6HAIRQ JUDNHOR &RP S0 (TAWSZ DG/DOG&RP SX) : DUV

D 9HMMGERP SX) 568V ( IFK&RP SI) 568 WDAVRAMBZEQ) DJGYHMGDVR LP P HADMD SURJ
VR\WH( [ HRIYH7LP H \KDEDVR LP P HADAD SURAMRWH( |1HRMYH7 P H DARP DD EHFROMHWMGLORWH
UWKVWR BFHYHDQLP RQAQFDK Z MNRANQMINDQG\XEVMRMR CESTFCERIZ WKRTEQY) 70 K/ HDXOORWH
SRGAR L WHO HIHJSRQIGHDIRQDGG L WHVREDQ®P BHUR WKDW/R &RP SDQ &RP P ROG\RAN \KEMRN
WR\XFK &RP SO0 568 DVR LP P HADAMD SURAMRWH( [1HRWH7LP H

$
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E S8QMMGERPSI) 568V ([ FEBVDAHNRWIQEHAIRY)  E R WH&RPSIQ ' LWFRKUH/ U
DAWH( [1HARYH7 P H HFK &RP S0 568 \WDWYRXAMBAQ) DOGXQHWMGDVR LP P HADMY SURMRWH
(1IIHANYHT7LP H \KDDDVR LP P HADMY SURMRWKH( |1 HRAYH7LP H DARP DD EHFRQHWMGLQR \WHUI KR
UHRHYHDQLP RXQAQFDK Z MKRXNQAMNIQG\XEMANR CESTFLEGIZ LKKRMQ) 70 B/ HDXODRWHSIRGAWR
L WHO HIHJ&RQIGHDIRQDDG L \WHWRBOOP BHUR \KDWWR &RP S &RP P RQB\RAN EMPAR KK
&RPSX) 568 D/R PP HADMY SURMRWKH( || HRYH7LP H

F &RPSX) 368V ([ AFBMDAHNRWIQEHARD  F R WH&RPSIQ ' LWRRKUH/ L DARH
(1IIHARYH71P H HORK &RP SO 368 WDAYRAWEEQ) LP P HADMY SURMRWH( |1 HAHT7 P H \KDDDVR
LP P HADMD SURNRWH( 11 HALYH7LP H DARP DD EHFRQYHWGLQR\MH UL KYWR UFHYHDQ P RXQAQFDK
Z KRB MATGE \KEMPWR DSSTFCEGZ MWKRTQ) 700 BV HDCORWHSIRGEMR L WHO HIHU
&RQIGHDIRQDGG L \WHWRBOQ®P BHUR \KIW/R &RP S &RP P RQB\RAN EMPAR\KAK &RP SI) 368
GHAMP LQHGEDHE ROWHIFKIHYHP HOAR JUDAUR \BLJHARUCRXOOSHUR P OFHR WH&RP SDQ 368 VDWW
| RUN LOWHCSSTFEEGISRP SO) 368 [ OUG DI UHP HOADQGWHERP SIQ ( TXW 3@0 DVR P P HADMY SURU
RWH( |l HFAYH7LP H

G 3D PHW [FBNDNAHNRWIQEHWR)  E RBHUWR)  F DV/OSSTFE®! R \WHERP S
" VFBRAUH/ HARL 3DUHQNKDTFDAHWHE XYY &RERDIROWR S LOFDK WURKIK LWSD URD WPV R
\WHH WONTBESOFCE®! DG Z LKRXAWQALMWDGLP RXQIVSD CEGISUMIOAMR\MYGHAIRD  D/SURP S DY/
SUIRNFCE®H RTBZ LQ) \KH( 11 HAYHT 1P H BXQ@R HYHOMDMMIQWHOMR L WHWILG G 96MQHW' D
I REBZ LI \KH( 11 HRYH7LP HOGG LU WHI LKA XOUD \AKHEXBGSD URDEDMR WHERP SO | RGBZ Q) WH
(IIHANYHT7LP H

H &RPSX) - DUDON,P P HIDMD SURMRWH( Il HAYH7LP H WH&RP SIQ) ©  DUWIQNKDD
DARP DIFDD \MP LODM D5 DB KO WDAUH\EMAMR \WHE RP SO DUDQWKOOEHFOFHBG DG A-DHWR
H MADQGQR SD P HOARUGMMEXNRO\KDGEHP DGEHZ W UAGHPARHIR

| _5SHDXUHGS PRV SURMIWH( |1 HARYH7 P H WHE&RP S0Q ¥ROGR ' LWHARY RUDQDAKRU HG
FRP P IWHWHIR  \KDOWNHRUFDXVHWR BHVENHD DOCRNRYY BOG SURYLGH DOCRIAH\KDADUH UHTXAUHG R
HIHFAXDM\WHWMP VR KLY 6 HANRD

BHURD  $SSUVDOBKOWY 1 RENMNEOEAQ) 0O WLQ) \RWHFRQAMDLY VAVRIN LOWLYS JUH-P HOADQ
$ SSUDNOOS KDY VKDTIRAEH FROY A LQR WH U KVWR BFHYHWHO HIHU& RQIGHDIRQ DY/ SIRIG-GLQ
BHARD D EXWOQUNIGDAKH( |1 HARYHT P HWHKRTHYR $ SSUMIOE KD \MKDREHHIMN®BGWR SO P HUWR
\XFK TP RQNVRINXAK KDY DV GHMP LGHGIQFFREDGAHZ W WWHSIRMMRVR 6HAIRD R OWH' * &/
1 RELMKWEREQ) WHIRBIRQ) Ul D) \XFK KREHAKDT DOR SHIHAWRURKHZ VH\KDOY. OYH Z WGLY. RIRHWH
WKWRCSSIIMOQ@EHBHARY R \WH' * & RUDFRAYR FRP SHAMAMUMG FNRQVKDIGMIP LGHWDAKAK
KROHULY RAVQIMBGWR CESUIMICR \KFK KREH VS SSUMICBKIWYXQEHUGHRANRD R \KH' * &/ WHDWHUIKWR
KK KRCHR EHSOIGWKHI LUYDOHR \KFK KREH VS SSIMICBKIWWXQGUBHRAMRD R \WH' * &/ \KDGAHDH
DOG\KFK$ SSUMDOB KD \KDTEHGH-P HEWR KDYHEHHQFRQYHWG DARH( |1 HRRYHT LP HIQR DG \KDTKDYH
EHRP H WHUIKWR UFHYHWHO HIHUERMIGHDIRQDVSIRMG-GLQHANRD D Z WKRVIQMIWRUDD RKHU
SD P HW 7KH&RP SI) \KDDHYHSURP SWRIFH\WR 3DUHAR [0 G-P OQ5/IRUBSUIMIR DO R \KHEKDUWY
DIWP SAGZ WALY DYR WK G-P D5/00G00 . RKFULQAKP HOMVHYHGSXOXOQARWH' * &/ UFHYHGE \KH
&RP SI) D53 DUHNKDTKDYHWH UL KVMR SDUNA.SDIMLQ DEIGH RADIRQY DQG SURFHHEQIVZ W UASHRAR XK
G-P DB/ 7KH&RP S \KDICRAZ WRAAKH SURUZ UMM FROHONR 3 CLHARUDYRKHZ VHUTXUHG XQEHWH
** &/ PONHOQ SD P HZ W UASHRAR ROVAMBIRUR | HARVAMB! D0 \KFK G-P DB/ RUDIUH\R GRRUFRP P VR
RO R WHIRHWRQ

GHANRD S GMWIF HONMVR SUAYHON LOMRYD 6XEMPMR WHURKMANROAHVR W IQBHANRD  LOWHHHONV
WDARHERP SDQ. FKDQIH\KHQ® BHUR 6 KDY/ IMXHS DG RAMBEQ) SURMNRWKH( |1 HAMH? LP HDVDUAKXOWR D
WD LEDNRQ WRAN\SDALGFOGQ) DUHYHIHWEFN\SIW RN GYLGHIG RUGMMEXNRY UHFCSADT) DARQ P HIHJ
\KEGYIMRQ MKHMIGURUH FKOQIHR | HJ RURKHMP LOUMBQRNRY \WHO HIHU& RMGHDNRQVKDTEH
SURSRMNRCDMD DEWMMG\R UH GRABKFK FKDQIH

$57,&/ ( ,,,

(; &+$1*( 2) 6+$5(6

6HAURD 301Q) $ JIHANBURNRKH( [1HRYHTLP H 3DHQNKDIHAULQR QDI WP HOMQIRP DG
\NEWUFHUDRIED \DM PR \R\WHERP SI) Z W\KH3 D) LQJ $ JHQAR CRAD/SD L) DIHWRUKHSD, P HOAR

$
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WHO HIHERMGHDIROWR Z KIFK \WHKRTHYR \WFK 6 KDUA/AKDEHRP HHQN®G SXOXOQAMR DOGLQIFFREDGH
ZOM GHANRD PP HIADMD SURMNRWH( | HAYH7LP H 30UHQWKOOGE-SRUWRUFDAHWR EHG-BRUMG Z LW \KH
3D 1QJ $ JHONVDK LOWHDIJW-IDMIP RQABTXUBG\R SD \WHO HIHJ& RMGHDIRQIQUASHRAR \WHEKDWY RKHU
WDQDQ $ SSUMDOBKOWY  \KAK FDK CP RXQAEHQ) UH HUMG\R KHHODAKHS ( [ AKDQIH) XQG 7 KH( [ AKDQIH

) XQGWKDIEHXHG\RBD |RUSXSRAVR SD QI WHO HIHUE RMGHDNRQLQIFFREFHZ W \MLYS WFBY, ., DG
\KODODQRAEHXHG\WR\DM D) RAHUREQIDIROR 30UHQMAHERP SI) RUDQ R IWEXEMADUHY 3HIEQ
AVMBMRQR WH( [ FKOQIH) XQGLQIFFREDGRHZ W \MLYS WFGL, ., 30U D QUHRAKH3D Q) $ JHIWR LMW
\KFK FDK SIRVGHG WDAD QRVKFK LQYHUR HWRUERAA/\MHUIFRO\KDIOD | HRAKHO HIHU&RUGHDNRQSD CEGIR
WHERP SO 6\RANKRTHYDOG | RIBZ LQJ D). GRAWHY3 DUHADQGWHE XUYLYLGY) &RUBRUIDMRQVKDDSEURP S SURVGH
RQDNQADQGVAYHIDCEDMY DEAMRIO XQBARWH3D LQ) $ JHIWVRUWKHEHH VR WHERP SO 6\RANKREHYLQWWH
P RQMR DD WK GWHVDQG E \KFK LOYHUR HOW L \KDOEHREQIDMRQY/R RUIXDDQAM-GE \WHS QWGE\TIAY
FRP P HUADOSOSHUREDI DIRQVUHFHYLQY WHKLIKHXAIDAY) 1URP HWHLO RRQ 1V, QHARYGHMEHY ,GF RUG 3

* (REDCH DMV RURHWLFDM/R G-SRIWEDQN U-BXURKDH DI UHP HOVRUEDQNHY DFR-B\BRH/R . GRP HIFE

FRP P HIRDCEDQNVZ W FDSMICH AHHAQ) FRIDALYHD 2 3HP WG, QAR HOV  RUPRH P DN
| XQB/ADAHLOYHKMG VRBD LQ3HP WG, QrHWY HOVDQG L \KDTGKDYHP DMUMA/AKDIAZ LORABUAYHONRUGHD)

SD P HIWVR EHP DEHSXOXOQMRWLYS WFBL.., $Q LGFRP HIURP LOYHWR HOAR \IH( [ FKDQIH) XQGZ L@EHSD, CEG
\RBOD R 3DHN7 KHEXYIQ & RERIDMRQ\KDUED, DORDIHYDIGH SHOAY LFOGQ) \WRHR WH3D LQJ $ JHOV
LQFRIGHANRQZ WK WHH FKOQIHR 6KOUA/IRAKHO HIHU& RQIGHDIR)

6HRANRD ([ FKDQIH3URHABY

D $VSRP SW D/SURNEGIDEGION) HHOAZ MMOWR  %MQHN D VONMMH( || HAYH7LP H
WH3D LQ) $ JHINKDTP DORHK KRR BFRGR DYRRN ( QU 6KIHGRMHBWRIK 7KH' HBRIWRLY
7OMERP S 3 7& DGWCGHIVHAMR' 7& LOWHFDHR KREHYR %RRN ( QU 6KDUHYKHBWURKIK
" 7& \KDMP P HADAMD SURMRWH( |1 HARYH7LP H WHBUAHOMS RAMBOEQ) 6KOA/AKEVHTXH® ARQYHWG
LQR\KWHUIKVWR UFHYHO HIHJERQIGHDIR) DAHNRWIQEHUWRD L DOWUR WP MEDXDNKDTEH
LOWKAK | RUP DG KDYHVKAK RMHUSURYIMRQ/DY30UHAP D \GHAI\  \XEMPARWHERP SO0 VDSSURYDD \REH
RABIGHE SURM\WHE Q) DQGZ KLIFK KDIRAEHXQUDIRIED Z MWKHT D06 L LOMKRANRYY | RUHMQQ)
K GIWUR \WDQWP WBICLOH FKOQIHI RUKHULI KR UHFHYHWHO  HJHU& RMGHDNRQLQOR Z KUK \WHQP BHU
R \KOW/R &RP SI) &RP P RQBVRAN SUMRA® WHBUIHHQMGE: \KFK YRRN ( QU 6KDUAAKDTOKDYHEHHD
FRQYHWG SXUXCOAR\KLYS JUHP HINVZ KLFK LOXWKRNRQAKDTEHLQWKAK | RP - DQGKDYHWKAK RMHUSURYIMRQY/
DV3DUHOAP D \SHAI\  \XEVIRAR\WH&RP SO0 IV CBSURYDD \R EHREEIGHE SURMR \WHEGQ)  DOGZ KLFK WKDD
QRIEHXQDRIED Z WKHE

E 1REMMIEQ D \MQ) RWHFRQMY FROBIGHSIQWIVS JUHP HQMRKRTEHUR YRR\ ( QU
6 KOUA/\KDTEHUATXUUHG VR GHIVHUD\KDUHFHWIFDMRU LQWHFDHR  KRGHYR Y%RRN ( QU 6KDWVKHE
WURAK' 78 DQH HXMSGUWHUR \WDQP IMEDRWH3D! [QJ $ JHWR UFHYHWHO HIHJERQIGHDIRQWDN
\AK KRTHULY HQINBG\R UFHYHLQUASHRWR DD YRR\ ( QU BKOL/SXUXCOAR\MYS WD, ., , Q@K \KHIR
HIFK KRE-UR BFRGR RHRUP RIHYRRN ( QU 6KOUWH/Z KRVHB KDL/ Z HIHFRQYHWWGLOR WH U KVWR UHRHYH
WHO HJHI&RMGHDNRQ\KDTIDARP DD XSRQWH( [1HAWHT7LP H RUDAIQD @AMP HDAZ KIFK \IKFK
YRR ( QN BKOLA/ANKDITEH\R ARQYHWG EHHQMN@BG\R UHFHYH DOG 3 DHQNKDTFDAHWHSD L) $ JHOAMRSD
DOGCHIVHUDY/SURP S DYSUIRNTEGIDUGEIQ00 HHOZ MMQWH  96MGQHW/ D VONMARH( [ HANH7LP H
WHO HJHJ&RUGHDNRQWR Z KIFK \WAK KRTHLY HOMGBGR UHAHYH SXOKOQMR WLY/S WV

6HURQ 1R) XWH2 Z GHIKIS 5 LIKW $ @D H.JHI&RMGHDNRQ STIG XSRQWH\KUWHIG-UI RUH FKOQIH
R WH6KDU/IQDFFR EDGRHZ W\WHWLP VKHIR \KDTEHGHHP H3WR KDYHEHHQSOG QI X@WDA CRNRQR  DTUWIKW
SHYBQQ) WR\KFK 6KDUA/DQG DM |1 HRAMYH7LP H \MHIH\KDTEHQR | XUKHUBD MADARQR W/ HYRQ\KH
WU HUERRWR WHEXIYLQY &RSRIDAROR \WHBKDUA/AKRDAZ HIHIXHG DG RAMBEQY [P P HADMD SURMNRWH
(NHAWH7LP H |1 D\MMH( | HAYH7LP H %RRN ( QU 6 KDWY DHSHHIMGRWH3D Q) $ JHWBXYLYIQ)
&RSRDIRQRIBOHNRIID WDRY WH \KDOEHFOGRHBGDOGH AKOQIHG| RAKHO HIHJSRUGHDIRQDY
SIRVIGGLOWLYS WFBL, ., \KEWMAMR CSSOFCEGY/ 7. LQWHFDHR $ SSUIVIOBKOUWA/

6HURQ 7HP [CDNROR! ([ FKDQIH) XQG $ Q SRWRQR WH( [ AOQIH) XQG LFOXAQ) D) LOMHXMDOG
RKHULGFRP HUHRHYHG Z 1\ UASHRAKHAR \KDAB-P DI/ XQAMUBXWGAR WHI RP HUSRP S0 6\RANKREHYROWH
OMEHYH P RQKVOVMAH( 11 HANH7 LP H\KDDEHGHIYHHG\R 3DHYKSROG-P 006 DGOQ | RP HKRTHR
BKOUH/Z KR KDV QRAKHIR RUHUFHYHG 00 DSSTAEGIO0 HIHJS RMUGHDIRQWR Z KIFK \KFK &RP SIQ 6\RANKRTHJ
LVHONBGEXQEHMLY/S WD, ., \KDIDXHD\WIGRN RID R 3DUHMKEWMAVMR CEDQERGHS SURSHWY . HAKHDARURKHU
VP O 7V IRUSD P HAR FOIP VZ W UASHAAKHIHR

$
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6HAURD 1R/ ICA@Y 1 RHR 30MQMKHBEXYLYLQ) &RSRIIRQRU0 HIHUBXE RUDQ R \WHUUASHRARYH
5 FRUAHQBAYH\KDOEHACEGIVR OQ. KROHUR 6KOUYIRUDD SOWR \WHO HJHU& RMGHDNRQGHIYHIHG\R DSXECF
R LADCEXOXOQAR D) CESTFEGI DEDERGHG SURSHW HAKHDARMP LOU [ $Q TP RQVUP DQQ) XFDP H3
B KROHYR D0 KK GKDAWEHQV IRU P ROMVOIWLMH( |1 HRYH7 LP HRUDAKFK HOMHUGDMDVLY
LP P HADMD SURMRWHWP HDAZ KLFK VKAK TP RXQIVZ RXGSRKHZ VHHAHDAR RUBHFRP HSURSHWR 00
* RYHIP HQBCS XKUY \KDDVR\KHH \WMBHIP WWGE. DSSTFCEGY/ ¥ RU2 WG BHFRP HWHSURSHW R 30BHW

IUHDQGFBOUR ) FOP VRUIQMIAR D0 \VKFK KREHYRUWHUNXFFHARY DA Q/RUSHYRDOUHSUAHQBIRNHY
SUMRAD HMVBG\MHIR

6HAURD . WKRBQI R 70 1 RELKMIMEEAQ) 0 \WLQ) RWHFRQADY VANVRWW LOWLYS JUHP HOW
SOHMAHEXYYIQ) &RERDIRD D) $ 11 LIDMWHIR DOGWH3D LQ) $ JHINKDOEHHQNMBG\R GANGG
Z KRG URP [P RQNVRKHZ VHSD! CEGISXUXOQMRVYS JUHP HWWRDQ KRE-UR 6KDBY $ SSUMDOSKDBY
&RP SX) 568 VRUKRP SIQ 368 V \IKFK [P RXQVDV3DHIMKHEXUYIYLQ) &RERIDIR) 0Q $ | LADMWKHIR RAKH
3D LQJ $ JHMVDVCSSIFCE®! LVUHNXULHG\R G-OANIGGE Z WWKRG Z W UAGHPARWHP DNQI R \KFK SD. P HOAXQEH
WHERGHRUDD SIRIMRQR WM GFOCRUGRQ 8 QWGE\BAV 7 / [ 7R\KHH \WOARDATP RXQVIUH\R Z \WKHT
B 3DUHMKHEXYNG &RERDIRD () $ |ILIDMKHIR RAKH3D LQJ $ JHINDQG DUHSDIG RYH AR WHCBSIFCE®!
* RYHIP HQIBCS XWWRUMY LQCFFREDGFHZ W CSSOFCEGI7 / 7 \WAK Z WKKHIS CP RXQNKDREHWHDAG I RUDD
SUERHVR \KLV$ JUHP HOADVKDYLQ) BHDSOG\R WH3HIRQLQUASHWR  Z KLFK \WAK GHEXRINRQ DG Z WKRTQ)
ZD/PDH

6HAURD ) .537% &HWIFDM URMWHEBUQ) WHERP SIQ \KDGHIYHAR 3 DD WERP HONQ

DFFRUDGAHZ W 7UDAXY - 5 HIXOMRQ/6HANRY/ K OIG F OMEPRHAMDWMY @V
EH RUHWHE.GMQJ ' DMAHW 1Q) \WDAKHIQMIVIQWHERP SIQ - DUHQRYS QUG 6B U DOSURSHY LOMBNV
ZOMOWHP HIQQI R 6HRIRD  F R \WH&REH SIRYIGHS WDMAHGHIYHY R\ \WEAP HUWKODQRAEHD
FRGUWRQ\R WHEBMQ DQG L WHERP SI) 1 DONR GHIYHNXAK WP HYBUR AR &BRUQ) 3DHOFNRBIUP H3
\KOOEH\R Z \WKRGS ). CBSIFCEGI7 HARDAP D EHUTXUGXQEUBHRAIRD R \WHE&REH GAMP IGGVING
IQRIFRQBHARD E R \WHE&RH WD D) RAMBIAQ) \KIW/R &RP SR &RP P ROB\RANDY
U XOUD WDEHG RO D HABEDKHE HRXUMEV P CUNAN SXOXOQAR 7 UDKY 5 HIXDIMRQ T F OB

7G OB DOGERAWDNY D) SOWR \WHO HIHUDVGAAUEGLIQ7WDXY 5 HIXTMRQT F oW %
XQBWD/DUAKOR DFKOQIHLQ/ [¥ RAPXULQ) DWAHADMR WLVS$ JUHP HOMLQDAFREDGAHZ W WHSURMMRQVR
BHANRD R \MVS JUHP HQWV

$57,&/ ( ,9

5(35(6(17$7,216%1"' : $55$17,(62) 7+( &20 3$1<

([ FHBADVAVFRHGIOM) &RP S 5 HERWIBGZ W RUIXUMKHEWR WHE( & B\ WH&RP SDQ DG SXETFD
DOOEGIDABDIER  %MGHW D VSURMR\KHEMR \MV$ JUHP HOVH FOQQ) [Q HERRY/RASHAILHG
RP WRQAKHHOWR\KHH WAKHI XM WR \WAK &RP SIQ 5 HBRWKDVQRAEHHDP DEHDYDLOEGIVR 3 DHARIDQ
AVFRKIVVHVRW QD) 3 UMNICRRY VRIRQRUQDD RKHM-RIROVRWHH \MOAKH DUHI RZ DS GRAQ)
WA HOVRUFDANREDY  SUHERMHRUIRZ DS GRAQ) LODMH RAWRWN LOWHFRUASREQ) VFRIROR \KH
&RP SO0 ' IVFERKUH/ It IMEHQ) XQEHWKRRGWDAIQ LG RIP DARQVHVRIW LORHVHRIRORAKEVHRIROR \WH
&RP SO0 ' IVFERKUH/ HIRUMKDTEHGHP HS\R CBSO W DG TXON \WHEHRMRQRUVKEVHRIROR \KV$ JUH-P HOAR
Z KIFK IWRWHSROG/LQQMP BHUDGE HIFK RKHUB HAMRQRMVEHRIROR WVS$ JUHP HORRUWHERP S * WRBRAKUA
| AR \KHH \WOABDRIE® CESOHMRQLWI CRHR VKK 6HARQRMEHRIRD WHERP ST UBUAHIN DG
Z DUDQM\R HIFK R \KHRKHUSDMYKH IR DI RTBZ V

6HANRQ 2 D] DIRDDG* RRGEWAEQ)_2 WD DIRIBO REXP HOW

D (KR WH&RP SIQ DUGLIWEXBMAOUHY L IVDFRSRIMRQRURKHGI DOHMY GXO® RIDQ] HG
YOO H MY DOGLQIRRGMIASQY)  Z W UAGHRAR MUMVG FMRQAKDASFRI Q) HVKAK FRFFBWXQEHUWH/ 2V
R IWMUMNGRIROR LFRERIDIRY H A-BWZ KHHMD) 1 DOUHWR EHIQIRRGWEIEQ) Z RXGCRAEHP DALDOR \KWH
&RP SX) DOGIWGEXBMADUHY \ENHQD/DZ KRB L KDVIX@FR SRUDMRUMP LOUSRZ HJDQG DAKRIMW \R RZ Q
(BDVHDQG RSHDM W SURSHWAY DG DAV DGR FROGFMVEXMGHN D/ SUAHI® FRIGAMG H A-BZ KHIHDQ
| LOUHVR KDYHVKAK SRZ HURUDAKRUMY Z RXCESCRAEHP DAUIDOR\WHERP SO0 DG IW6EXEMADUHY ENHQD/D
Z KRB DG LU VGO TXOM LHERUCFHHG\R GR EXMCHWDYDI R QFRSRDAR DG LVIQ I RRG A
Z I\ UASHRAR MUMVG FRQAKDABFRI Q) HVKAK FRIFFBWILQHIFK MUMGRIRQZ KHIH\WHFKDUTRAUR \KH

$
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SRSHWAYRZ GHG GDHGRURSHDMGE. WMRUMH@DMUHR WEXMOHN/P DNAYAXRK TX0 LFDNRQ RUGFHM Q)
QGHHVY H A-BWZ KHHWH I DOUHWR BHVR TXOM LHG RUTAHWHG Z RX@G (RMQAYIGOD RUQWHDIJUWH DM
UDRIED BHONHD \RKDYHD&RP S3Q 0 DMUDCS GYHYH( [THAW

E 7KHFRIW/R WHERP SO &HWIFDMR , FRERIDIRQDGARP SI) % O VAKDADHIGFR SRUDAG
B HHHFHIQRWHERPSID . DUHARP SOW DG FRUHFWRSIHWHIR DVIQH I HAWRQWHAEMKHIR 7KH
&RP S VQRAYIRDMQR 00 R \WHSURYIMR/R \WH&RP ST &HWIFDMR |, FRERUDIRQRWH

&RP SX) % QZV 7KHEXBMADUHVR \WHERP S0 DHQRAQYIRDIRQR ) R WHSIRVIMRQ/R \WHU

UASHRARYHRU DY) DARDOGRXP HOV H A-BWRUYIRDMRQAKDIZ RAGRMQAYIGOM RUQWHDIJWIDM
WDRIE® EHONHD \RKDYHD&RP SI) 0 DM GYHYH( 11HW

6HAURD $ XNRUMW | RUS JUH-P HOA7 KH&RP S KDVDGHHADY FRSRUDMSRZ HUDQG DAKRUMN R
H HOW DG GHIVHAYS JUHP HOMRSHURP IWREDI DARQYKHIHKQEHUDQG\R FRQAXP P DMWHO HJIHJUDQGWH
RKHMBQRNR)/FROM SDAMGE. WIS JUHP HOVT KHH HRAMRQ GHIVHY DOGSHIRWP DGFHE! WHERP SIQ R
WLV$ JUH-P HOADQGWHFRQAP P DMRQE\ WHERP SO R \WHO H.JHUDQGWH RKHMQORAIRQY FRQAP SDMGE
WV JUHP HOMDYHEHHRGX® DAKRU] HE DOGHHADY FRERIDMOANRY LFOAQ) WHIBSIRYDIR \WH&ERP S
YROGR ' IWARY DIGQRRM-UFRSRDMSIRHHAQIVROWHSIWR WHERP SO RUDQ 6XEMADY R \KH
&RP S DIGQRRM-UYRMRUCSSIROYR DO KOWRUMAIN/R FCSMIOWRAN RURKHUHDXUUY LOMBMAVR \KH
&RPSI) RUDQ 6XBMANY R WHERP SO DHQHHADY W DARRU HWLYS JUH-P HONRAR FRQUKP P DMWH
0 HIHRMHRKHMIQIPNRQ/FROM SDMKHIE,  RKHADD Z W UASHRWR \WHFRQXP P DMRQR \WHO HIHJ
DOGWHDGROWROR WLY$ JUHP HOMKHO HIHUDQG\WHRKHMEQURNRQ/FROM SDMGKHIE, WH&RP SO0
SHIXUWGIRM 7 KLVS JUHP HYWD/EHRGO H HXMGDIGCHIVHIGE \WHERP S DQG DAXP LQJ WHGH
DR DR H HRANRQDQGGHIVHY B 30WHAIGGE0 HIHUBXE FROMYMM/D®I 00 YDIGDUGEGEQ) REQIDNRQR
WHERP SI) HI RAHEGIDI DOMKHERP ST LQDFFREIFHZ W IWAMP V H A-BWDVHIRAP HOMEHIR P D EH
P MWGIDQMKHERP SO B\ D EDONXSE IQRYHR | UXGOWRQH DIFH URUDQ] DARQ P RDRUXP DQG
P O [ VUADMY \RRUDH HRAMY) FUHEVRATUL KWI HH.DE DGR JHHDCHNXOMEGISUCASEY Z KHKHJ
FRMMGHIGLODSURAHHAQ) IQHNXWRUDAMY.  DVIURP WP HVRWP HIQH I HAWRU E \WHH HIRVHE! FRXOWR HIXUW
SRZ HY \RIHKNHJ WH3 YOONXSR DOG( AW ([ AFBIRT  $ VR \WHEMR WLY$ JUHP HOWMKH1 RQ5 HXVHG
" LWHARY FROMPANY DTXRUP R WHERP SIQ %RDGR ' LUHARLY KDYHXCDQP RA® DERSWG UAROMRY/
L GAMP LQQ) WDAKLYS JUH-P HOMKHO H.JHUDGG \WHRAHMBQULRNRQ/FROM SOAGKHIE DUHI OU DGYMES!
DOGLOWHEHAMQMAWR WHERP SO0 DG\WH&RP ST 6\VRANKRTEHY 1L CBSURVGQY \MLY$ JUHP HOMAKHO HIHU
DOGWHRKHMEQLRANRQYFRQAP SDMGKHIE DQG UL GHROUCQ) LWOGYMELON DQGP INGQI WHERP SI)
5 HRP P HIEDIRD 7KHR®D YRMR WHWRANKRGEHYR WHERP SI) UHTXULHG VR DERSAKLYS JUHP HUMKHO HIHU
DOGWHRKHMEQLRANRYFRQAP SDMGKHIE MKHERP ST 5 HIXUHG9RM

6HURY  &[H\NI DIR)

D 7KHDAWRU] HSFOBMIOWRAN R \WH&RP SO FRQWMVR VKDWHW/R &RP S &RPPRQ
6N DG VKDWR SHHBGWEN $ VR WHFRHR BXMANVRQ-XO \KH
30 HDWXUHP HONV DM VKDW/R &RP S &RP P RQ6WWFN DUHMMHG DG RAMBEQ) R ZKIFK

KDWY/ DUHKHTS LQWHE RP SO WHDAXKY QRVKDUAVR - SUH HUHG AN CUHIMXHG DOG RAMBAQ) DGR
\KIW/R &RP S &RP P RQB\RAN RUSUH HIHG WRAN DHKHBE, DEXEMADY R WHERP SO $ @IMKXHGDOG
RAMBOEQ) 6KOW/OUH DOG0) DEAWRIDKIWYR &RP S &RP P RQG\EAN IMKHGE \WH&RP SO DNMWH
MKHIR DG SURMR\KH( [ HRRYHT LD HZ LOEH GX® DARR] H500G YDIBED MKHG |IX@® SIGOIGGRY
DABACEG! DOGQRAMKEVAAR RUMX-GLOYIRIDIROR 0 SXADHRSIRY FOTRSWRY UWKWR | LUK X\OD
SUHP SIYHUIKWKEVFUSINRQUUIKWRUDQ P LOIUULI KW2 WHAKDQWWHLMWKHG DOG RAMBOAQ) \KDWR

&RP S &RP P RQGVRAN \WHIHDUHQR RKHURWERAQ) \KOWVR FOSMIDARANR RURKHUYRIY VHRXUMEVRU
HIXUW LQMBMVIQWHERP SDQ

E $VR WHO HDXUP HQV DM L \KIW/R &RP S &RP P RQBVRAN CUHVKEMAAMR
RAMBEQ) &RP SX) 568V L \KIW/R &RP S &RP P RQB\RAN DH\KEMPAR &RP SI) 368V
DAKP LQ) P P XP SHURPOGFH LU \KIWWR &RP SI) &RP P RQBVRAN CLHDAKRU HG DG
UAHYHS | RUXMUHLSOGRH SXUXOQARWHERP SO ( TXW 3MQDQG LY \KIW/R &RP SI)

&RP P ROB\RAN DUH\KEMAMRWHERP SO ©  DWIOAZ LW 0QH HAVASUFHR DVR \KHE@MR KLY
$ JUHP HOM [ A-BADAHNVRWIQ6HANRD D DGWVEHAMRD  E D/R \WHE@MKHIR WHHDH@R
&RPSX) 6WANSLIKW 6HAIRD  E R WHERP S ' WARBRKUH/ HAKLVAVI RW DOWR HIFK RAMBEQY

$
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&RP S 568 JUDQMS SXWXOQMRWHERP S ( TAW 3@RRURKHZ MH LFXAQ) D/CSSTRE® WHKRTGHJ
WSHR 7 DG OMR JUDQMGXP BHUR WKDW/R &RP S &RP P RQ6\RFN VEMPWKHHR DAERK\BLIHN
DGPO 1P XP GYHY U DGWH YR VAKHOBIR XK &RP SO 568

F( DFKJWQAR D&RP SI) ( TXWSZ DUGZ DVGO DAKRU HE R MMMIQWWH@MRQZ KK WHJI WOV
R\KFK&RP SI) ( TAWSZDGZDVE, IWMP VR EHHIHAYHE, DOQHHADY FRISRDMIRNRY

G 7KHHDH@ERRANBIEQ) FROMPXDCREQIDIRY/R WHERP SI) RUI) R IWEXEMADUHAR
WBXUKDH BEHP RURKHZ VHIOFTXUWHDD 6KOWY/RUGRP SO 6VRAN5 LIKWRARSD, 0 AYIGHIGRUP DNH
00 REUGMUBXANRQIQUASHRMWHIR 7 KHHDHQR\KDUKRGHUDI UHH-P HONV YR WOWRURKHUDI P HOV
RUXQCHMIEQIV\R Z KIFK WHERP SDQ LVDSOW Z W UASHFARWHKRTQ) YR UDIVADIRD WHEP SINRQ
WBXUKDHRUAMSRIMROR  RAKDABMMPMNHWIQ HUR D) FOSMIDWREN RURKHUYRIY VHRXUMEV RUHTXLY
LQMPAVR \WH&RP ST

6HAURD SRP S0 XBMAOUY ([KEW \RWHERPSI) . \HVIRWDOMWD/R WHEMKHER
R DDAHEXEMADUH/R \WHE&RP ST ( [ AFBWRUKHEXEMADUH/R WHERP SIQ UH HIHAHGLOWH SURUMAQMFH
DOGH AF-BWRULQMHMY HMDXAVRZ GHGE WHERP SIQ , QXUIGFHEXEMADY IFTXAUGIQWHRAQY FRUHR
EXMQHW FROUMMAZ 1\ SDMBUIRNFHLQCFFRUEDGRHZ W IWH MY LMY HYBRIAHY DG IXGHIGH \WH

&RP S} RVERWZ Q AUHA® RUQAUA® D0 FCBMIDARANR  RURKHUYRICY VHRXUMEYRUHTXL LOMBIMVIQ
D0 FRERDIRY SINGHIKLS NMQAHIMH DARADNRQRURKHUSHIRY 7KH&RP SIQ RURHR IWZ KRD RZ GH3
6XEMADIH/IVWHRZ GHUR DEIMKHE DG RAMBAQ) \KDUR FEBMIDARAN RURMHUHTXW LOMIWR HIFK
6XBMADY R \WH&RP SO0 DQGOIKAK VKDL DUHGX® DAKRU HG YDIED IMKHG 1X@ SOGDGQR DAMKES!
7KH&RP SIQ KDVP DGHDYDDEGR 3 DUHAMKH FRP SBIMOGIFFAUDMARIH/R \KHFKOWUGRR® HOWVR \KH
&RP SI) DOGHIFK 6XBMADY WHIR DVIP HIB-G\R\WWHEMR \WMV$ JUHP HOAS @R \WHLWKHG DG RAMEDAQ)
\KOUW/R  FOBAMEDXRAN RURKHUHDAW LOMIIWR HIFK 6XEMADY R \WH&RP SO DHRZ QHGE WH&RP ST RU
RHR IWZ KR®D RZ GG6XEMADIHYI BHOGFOIUR DY IHY RKHAKDQ3HP WG/ HY 7KHHOHQR
RAMBOAQ) 6XEMANY 6VRANS LIKW 7 KHIHDHQR RANBEQ) FRMERMDCREQIDIRY/R WHERP SIQ RUDD R LW
6XEMADURAR UEXUADH UEHP RURKHZ DMHOFTXUHD)  FOSMIDARAN RURKHUHDOW LOMUVR DO 6XEMADY
R WH&RP SO RUDD 6XBMADY 6VBAN5 LIKWRMZSD 0Q GYIGHIGRUP INHDQ RAHUAMWIBARQIQUASHFW
WHIR 7 KHHDUHQR KDUHKRGEHUDI UHHP HON YR WKUWVRURKHLUD) UHHP HOWVRUXQGHMIE.QIVAR Z KLEK \KH
&RPSI) RUDQ 6XBMADY R WHERP SI) LVDSDW Z W UAGHPARWHKREQ) YR WIMADARD UG- SIRQ
UBXUKDHRUAVSRIMROR  RAKDABMMPMMHWIQ/HUR 00 FOSMIDWRAN RURKHUYRIY VHRXUAY RUHTXLWY
IQMIVR D 6XEMADY R WHERP SIQ

6HANRQ 1 R&RAITANS HIXUHG) 1OQ)VDBQG &RV

D 7KHH HANRQOGGGHIVHY R \MLV$ JUHP HOAR WHERP SI) (R QRAVOG\WHSHIRP DFHR \MLY
$IUHP HB WHERP SI) DIG\WHFRQKP P DIRQR WHO HJIHJ \KEWPAR \RHOSSURYICR \MLV$ JUHP HOE
WHERP SIQ 5 HIXUWHGORM DG \KHRKHMDQRNRQ/FROM SOAGE \WVS$ JUHP HOAZ LRV L FRQQEW
Z\WRUYIRDMDQ SRYIMRQR WHERP SI) &HWIFDMR , FRERIDIRQRUSRP S % @ V RUWH
HIXLYDBQAAOWWUGRR® HOVR D) 6XEMADY R \WH&RP S 1L DAKP LQJ \WDAGFRQHV CSSURYDY
DARRU] DIRQ/DQGZ DYHYFRQM SDAMGE, 6HANRD  _E KDYHEHHDREEGHS DG00I LOQIVEIAUEHS
WHHOQKDYHEHHDP DCH DQGDAXP LQJ WHIFFXUIR DOGFRP SBIMHNVR \WHU-SUAHBINRQY DG Z DDA
IRWIQBHRANRD  E FROCARZ MWRUYIRDMDQ / ¥ DSSTTEGMRWHERP SO RUWGXEMADUH/RUB
ZKIFK D) SURSHW RUDAMR WHERP SO RUDQ R IWEXBEMGADUHVIYERXQGRUDI HRAG  LLL UNXALHDQ
FROHWRURKHUDAIROE, D) 3HYRQXQEHU UAXOMQDEIFK RUYIRDMRQR RUFRQAMMMDGH DXOVRUID
HYHQARDAZ LK QRIFHRUGSVHR WP HRUERW Z RXGS EHFRP HDGH DXOVXQEHU ILYHVRRIKHY P P HIDMD RU
Z W QRIFHRUTB\HR WP HRUERK D UWKWR \MIP LCDIRY TP HIEP HOMFRHBLDARQRUFDFHIMROR XAV
LP P HADMD RUZ W CRIFHRUTBHR WP HRUERK LQWIJHIK) 0 SD P HWRURKHUREMI DARQ/XQEHU RU
WAXOWQWHEWR D) WKWRUEHH WR Z KIFK WH&RP SO RUIQ. R W6 XEMADUHYLY HAMBGXQE-U )
SRUIPMRZ KIFK WHERP ST RUDQ R IWEXBMGADUHVIYDSOW RUB. Z KIFK \WH&RP SIQ RUDQ. R LW
6XEMADUHY RUD) SURSHW RUDAMAR WHERP SI) RUDQ R IWEXBEMADUHY LVERXQGRUD HRAGRU
LY UAXOVLP P HADMD RUZ W (RIFHRUTBVHR WP HRUERK LOWHRBDIRQR D/ LHORQDD SURSHW RU
DAHAR \WH&RP STQ RUWGXEMADUHY H A-BAQWHFDHR FOXOAY LU UL OGG LY 1RUDD WK FRQAPNV
YIRIIRQY EUHIFKHY GH DXOVRURKNHURFEXUHEFHYWDIZ RXGQRMQEYIGOD RUQWHDIJWIDM WDRIED
EHONHD R KDYHD&RP SDQ 0 DMUDCS GAHYH( [1HRAW

$
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E  7KHH HFPURQDIGGHIVHY R \KVS JUHP HB WHERP SI) GRRADQGWHSHURIP DFHR \KLY
$ JUHP HUB WHERP SI) DIG\WHFRQKP P DIRQR WHO HJ HUDQGWHRKHMEQLORNRYFRQM SDRMGE
WLV JUHP HOAZ LORAUTXULHOD  CRNRQ FROHACSSURYDO DARRU DARY Z OYHUR RUILAQ) Z R
RILFDIRQWR. RUUHI MADNRQRUTXDM LEDINRQZ W Q) * RYHIP HOIECS XWWRUW H F-BWRUCSSIFE®!
BTXUWPHOV LI DQ R L WHEHRXUMEVS PFAKH( [ FKDQIHS PAMBIMVERXUMA/ @Y VR EOHW.” @ZV L \KH
+65 $FAWLL WH1<6( LY 110Q) DOGUFREDNROR WHEHWIFDAMR 0 HIHUD/UTXUWGE WH * &/ Y
WHFRQHQIV CESURYDY DAKRU] DIRQY Z YHY [0V OIGGCRVIFDNRQAHVRINIQGHARD  E R \KH
&RP S ' NFBRAUH/ HAWUOGG YL \KFK RIHUFRQHON CESURYDY DAKRU] DARQY Z OYHY | LOQIVDQG
CRILFDIRQ/\KDAZ RXGRMQAYIGOM RUQWHDIJ U DM WDRIED EHANHD \RKDYHD&RP SO 0 DALIDD
$ GHIH( ITHAW

6HANRQ &RP SIDCFHZ W/ 7V 3HP IW

D 7KH&RP SI) DGLWEXBMADUH/KRTS DQGDAIDIP HAIGHO D KDYHKHIS DO&RP SIQ
3HP WOQGDH DQGMGRHO D KDYHEHHD LQFRP STOGFHZ LK \WH\MP VR \KFK &RP SIQ 3HP LW
H A-BZ KHHWHI DOUHWR KRG RUBHLQFRP SIDQFHZ LW \KFK &RP SDQ 3HIP IWZ RXGRMQAYIGO RUQ
WHDIJWIDM WDREIE® EHONHD \RKDYHD&RP SO 0 DIMIDCS GYHYH( [1HAMS @&RP SO 3HIP IWDLHYDIG
DOGLOQI X@ RUFHDQGH | HANQ DFFR COGRHZ W\KHULP VH AFBWZ KHHWHIQYDDGEW RUDANR 1 X@ RIFHOG
HIHVWR \KFK &RP SIQ 3HP IWZ RXGRMQAVIGOD RUQWHDIIWIDM UDRIED EHANHD \RKDYHD
&RP SI) 0 DM GYHIH( 11HAWZ KHEMQHWVR WHERP ST DGLIWEXBMG DU LY RABHQ) FRIGARGLO
YIRDIRQR Q) / [¥ RU2 WGU DOGWHERP SIQ DGIWEXEMADUHVKDYH MGRHO D FRP SIHGZ W
DO 7 VOQG2 WGHYCSSIFEEGI\RWHP RAKHUASHRYHEMQHARY H A-BVRUYIRDIRQANDAZ RXGE RN
LEAVIGOD RUQWHDIIBIDM WDRIED EHONHD W KDYHD&RP SDQ 0 DMUDSS GYHYH( [1HPABLGRH
0D CHWHUWH&ERP S (RUDD R WG XBMADUHYKD/WFHYHGOQ Z UMKDRURIDOGRIFHIURP O
* RYHIP HQBCS XKRIMW DEBILQ) L DO P DMIDOYIRDMROR D) WP RUBTIXUP HYR DQ &RP SO 3HPIW
QDY P DAUDCUASHRAARU IL 0)) CRMDOUYRADIRY QRQ UHZHZ DO LP SOUP HOAZ MWGLY DOVKVSHOMIRD
FOQFHIDNRY WP LODNRQR  RUP RALLFDIRQWR D) &RP SIQ 3HIP IMH AH-BVWD/Z RAGBRMQAYIGDOD RULQ
WHDJJUIDM UDRIED EHONHD W KDYHD&RP SDQ 0 DMUDCS GAHYH( [1HRAW

E ([FABW/ZRXGRMEEYIGOD RUQWHDIIUIDM UDRIED EHONHY \RKDHD&RP SIQ
0 DALIDCS GYHYH( 11 HAMKHP DQHIQZ KIEK \WH&RP S 3URGFHUARP SHODMYHIFK ( P SR HH3WRGALIQ
FROQHANRQZ LW\KHEXMGHWR VRIFMIANRY Z UM \DBIRUSIRGANROR LQAXUDFHERQMFWE MK
( P SE HH3UWRGAEHULVIQFRP SIDGFHZ W CSSIFCEGY 2 ( [ A-BAD/Z RXGRMQAYIGOD RUQWWH
DJJW-IDM EHP DMIDI DoHYHRWHERP SO0 3URGE-URWWH. QRZ GEIHR WHERP SO D/R \KHEM
KHIR QR( P SB HH3URGAEHUKD/EHHMLGHS LQARMS FRMAMGRUP DEHWHKEMANR D) 2 GLURQ
OFFRQR [ YIRDMRQR D0 CESIFEGY [ VIQFRIGHRQZ W \KFK ( P SE HH3URGEHIVIRFMRQVIQKIVRU
KHUFDBCAMWY D/D3URGA-UI RUSRP SI) 3URGHAHU UMD HI RUAHP HOARUGMVASIY SURAHHEQ) DEBILQ) O
\XFK YIRDIRD

F 1 HWHMWHERP S0 RUI) R IW6EXEMADUHKDYHP DEHDILIQ) Z W DQ * RYHCP HIED
$ XNRUWVHHNGQ) DQH HP SWRQXQEH) 8 6 & 1 H ZLMUAS-PARDD (PSR HH3WRGHELU

G BLEHO D RHR WHE&RP S} RUDD R IWEXBMADUHVRI\R\WH. GRZ GGIHR WH
&RPSI) D) QUARURILFH DIHQMP SR HHRURKHUSHYRQIRMY ROEHDD R \WHERP ST RUW
6XEMADUHY KDABN-DOD CRIRQ AUA® RUQALHA® L LQIXWMHEFHR D XQIY | XCARQUBMRY/

SD P HQW JUW HOAMYEGP HOAMRUSIRYMRQR ) RMHMWQ) R YOOHWRDQ 8 6 WEM RURKHUIRYHIP HOV
RILADCRUIY 2 IRMIQRILADD DAKDAMP 1VCHIGHLOWH) RIIQERIXS/BUIRNAHS PR

3)83%° L \WDAZ RXGSFROUVAMOQXQDY IXCR I HMRSD  SURP VAR SD RUDSD PHYR PRH RU

00 WQJ R YODHWRDQ GUHARU R LA DIHQM-P SR FHRURKHUSHYRQIAMY RQEHKDD R DERAHUFRP SI)
RUHQIMY LQWHFRXUHR \WHUBXMQHW G-IDQIVZ W WHERP SO0 DGIWEXEMADUHVIQRGHMR LQGFHKEK
SHYRQWR CRADI CLOXMWHLQMMMNR - KLY RUKHUHP SR HURUSUKHSTD (L HWEEQKHGRUP DQEQHE D)
XQUHFREGIXE/R WHWSHSURAEMMGLOWH) &35 RUDQ. RKMHUMP LOUDSSTECEGY ¥ FRFHQQ) BUEHY RU
FRUXSIRQ RU LY KD/OFAFSWGRUBFHYHGDQ XQIY | XCARQUBXMRYY SD P HQW JUWRUH SHIEWUWY

H 1RHR WH&RP SDQ RUDQ R IWEXBEMADUHVRURWH. QRZ GEHR WH&RP SIQ DR AUHRARU
R DIHMP SR FHRURKHUSHYRQCAMY RQEHDD R WH&RP ST RUWGEXEMADUH/LY L \WH\XEVMRR

$
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00 \OGAMRYY DR [QMAMPGRUHIRAHGE \WH8 6 ' HSOW HAWR WH7UDXU V2 1LIFHR ) RIIQS WHV
&RQURO FRIBAIYHD 260CRMRYY L GFDMG RUDQ] HSRUWMG-OAQDARQU RAMUMRY \KDAAKH\XEVMAN
R FRP SWKHQLYHBOIRAMRYY RU UL HIDIHGIQDD DRIV RUBXMGHAMKDAZ RXTSP DAUDD YIRDW
6DRARY

I 7KH&RP SR DGIW6EXEMGDUH/KDYH DADDWNP HAMQRHO D BEHLQP DMIDOARP SIDCAH
Z\WDSSTHEB$O0 / / 2V

6HAIRQ 1 MWIDIR) 2 WEHY

D $VR \WH@MKHIR WHHIVRS ARQSHIEQ RU\RWH. RZ GEIHR WHERP SIQ \WUDMIHGLO
Z UMY DIDOQWMHERP SOQ RUDD. R W6 XEMADUHRAKHUBASHRANHAURRYRUR | LFHY LOWHUFDSCAMEY/
DAKAK DAL GHMP LGHSDGYHYHD Z RX@ LQAYIGOD RUIQWHDIJWIDM BDRIED EHANHD \RKDYHD
&RP S 0 DAMIDCS GYHYH( |1HW

E $VR WHOMKHIR \WHHIVQR2 GURWEDEQ) DIOQIWHERP SI) RUI) R IW6EXEMADUH/RU
WHUUASHRRYHEXMCHAAAKDAZ RXG LQAYIGOM RUQWHDIIUH DM BDRIED EHANHD W KDYHD&RP SIQ
0 DMIDCS GYHYH( [THAW

F 7RWH. QRZGGEIHR WHERP SI) D/R \WHE@MKHIR WHHLVRH [P LODMRQ LOYHANDARQRU
UMHZ B\ DQ * RYHIP HECH XWRIW Z I UASHRARWHERP SDQ. RUID R IWEXEMGDUNAKDAY SHIEQ)
RULVEHQ) WUDAMHGLQZ UMY \WDAZ RXTS LQAYIGOM RUQWHDIIW DM BDRIED EHANHD WRKDYHD
&RP S 0 DMIDGS GYHYH( |1HW

6HAIRQ £LRP XY 5HERW ) ICCADCAMP HOV

D 7KH&RP SIQ KDVILBGDMERP SI) 5 HERWUHNXUHGWR EHILGGZ MKHE( & $ VR WHUBASHRMH
1LOY GMRUL CP HIG-G D/R WHEMR \WDADWWXAK CP HIGP HQMHIFK &RP S 5 HERWKDVFRP STHGLQDD
P DMUDOUASHWZ W WH CSSOFCEGI WXL HOVR! WHG HRXUMAYS FADQG\RH( [ FKDQIHS PWDY CSSTFCE®
1 RHR WH&RP SO0 5 HSRWFRQEIGHSZ KHDILGG RULQWHFDHR U MADMROMBIAP HOWVDQG SR \

AP HOV ROWHEM/R HIHAWHAWDG\WHEMR POOY WSHRANHD D) XQUKHWEAP HOWR D

P DMID0 CFARURP LWWGVR WM DP DMUIDT CRABTXLHG\R EHIBIMG RUGFR SRIDMGE\ UH HHIFHWHIHOQRU
GHFHADY VRP DNHWHWEAP HOMIMHHO IQWHOIKWR \WHFLURXP IRV XQEHUZ KIFK WH. Z HMRUDUHP OGH
QWP MEDAQ) $ VR WHAOMKHIR  \WHHDHQR RAMBEQ) RUXQUARYHSFRP P HOVUHHYHG | URP \WHB( &
ZONUASHPARDD R \WH&RP SO) 5 HERWOG\WWWH. QRZ GEHR WHERP S (RHR \WH&RP S

5 FBRWLVWHVEMAR D) RYRQ) 6( & UYL RURAMBRAQ) 6( & LQYHAMDIRY

E 7KH&RPSIQ KD/P DGHDYDDIEGIR3OUQNRIH/R DOR WHERP S ) LOGADCB\BM HON 7KH
&RP S ) LCDGADCE\BAP HQVARP SO DARIRP DVR \WHEM/DQG | RAMHSHIRG/UH HIHG\R WHHODGG DY
R \WHUUASHRIYHI LOQ) CDAVZ WK WHG( & LQDEIP DAMUDOUASHAWZ I WH CSSOFCE®! CFFRXQILY
WXL HOW DG WH CESTFEB XBV DG U XOMRQ/R WHG( & Z WK UASHRARHIR 7 KH&RP SDQ ) QDGR
BBAP HQVZ HIHSU-BDWHGLQIFFR EDEFHZ LK* $$ 3 FRUMM® DSSIHS | RAKHSHIRGYIQRYHS DQGI OO
SUAHMQDUP DMIDOUASHRAN \WHFRQRICDMS | LCDGRDCSRMROR WHERP SIQ DG IW6 XEMGDUHYDAKH
UAGHRMHEMWHIR DIG\WHFRQRIEDAMG UAKOVR IWRSHIDIRYY CFRXP XM RKMHUFRP SUKHOLYHLGRRP H
@AW WRANKREHIATHNXW DG FDK | BZ VI RAWHUASHRAMYHSHIRGYIGEFDMG KEMPMOWHFDHR XQDXQWNG
WA HOWV \R QRUP DO, HOUHIG DXAWIEIY HOVFRODMAMVZ LK* $$ 3

F 7KHHDH@ROEOW/R WHERP ) RUIQ R WEXEMGDUHWDAZ RABEHWMUGE * $$3\R
EHUH GRMGRODFRQRICDMS EDDIFHKHAR WHERP SIQ DQGIWEXEMADUHY LFOGQ) \WHCRMAKHMR
RMHMDQICEOMNY L GVFBRHED0GSURYIGHE I RIQWHERP SDQ. %ODGFHE KHRULQWWHEDDIFHKHV
|(FOG-GIQWHESHAILHG&RP SDQ 5HBRW L LAPXUWHGLOWHREQY FRAHR BMGAWMGH' HHP BHU

UL LPAUHSROEFKDD R WHERP S LQFRQGHRANROZ LK \WHWEQLRNRQ/ FROAP STDAGE, \MY
$ IUHP HQWRU LY Z KIFK Z RXGBQRMQEVGOD RUQWHDIJWIDM WDRIED EHINHD \REHP DAUDORWH
&P S DIGLWEXEMGEDUHY ENHDDYDZ KROH

G 6lGHO D WH&RP SIQ KDVP DQECHS? QWFRKHFRQARY DG SURFHWY  DVGHLGHG

IQ5XBW D HD®B G H XQHMH( [ FDYHS PVIDRIED GAMIGHEWR HXUHWDNG RP DIRQ
UBTXUG\REHAVRHGE \WHERP SO LOU-SRIMIKDAMWLGY RUVKEP LWXQEHH( [ FKOQIHS PV UHFRIGG

$




7$% ((2) &217(176

SURFHWHG \IKP P DU} HG DG U-ERIMG Z WMQWHWP HSHIRGAGHA LHGLQWHXGVOGGI RP VR \WH6( & DG
WDAXAK LG RIP DARQLY DFRXP XOWG DG AR P XQFDMG\R\WHP DI HP HWR WHERP SO DVCSSURSUDAMR
DI WP HY GHAMRQYUHIDAEQ) UNXUHG AVFBRKUH DGR P DNHWHFHWYLFDIRQVUTTXUGE. WH( [ FKOQIH
$ FUZ LW UASHPARWHERP S0 5 HBRW

H 6LQHO D WH&ERP SI) KDVP DQEIGHSDM VWP R 3 LQMCDOFRQURCRYHUI LQOCADD
WBRWY DVGHIGHGIQSX®I D | XQGHMH( [ FDQIHS PVBDRIED GMIGHEWR SURYIGHU-DRIED]
DAKUIGFH L WDABFHSVOGGH SHIEWWUADUHP DEHIQOFFREGFHZ W P DI HP HOAVDAKRU] DRD L \KDWV
WQRNRQY DUHUHFRUGHG DVGHAHADY \R SHIP LWWH SUHSDUDAROR! | LDGADOWIAP HOWVLQCFFREDGFHZ LW
* $$3 005 UL UWINEQ SUYHRQDIGUWP HY GHARNROR \WHXDARR U HEOFMXAMMIRD XVHRUGVSRMROR
WH&ERP SIQ VOG00 R IWEXBMADUHDAAN SIRMGHG\KDAZ LK UASHRAR\WHI RFIRQ) FIXAY
L WURKK UL WH&RP SIQ P INVR UBUAHREMRODAR WFRP SIDFHZ IKGHRAIRD R \WHBDUEDQHY
2[ Gl $AR DVR CQHAMHUEDMWIQIWZ RXCERKHE VHEHUTXULHG\R\R FRP SO XQG-UCBSIFIE®! ¥

| 6LGHO D GHWHWHERP SI) (RUWRWH. QRZ BGIHR WHERP SIQ \WHERP SIQ vV
LQE-B-HE-ONDQWRY KDHIGNIHGQRIKDYHEHDIZ OHR L 0 \VIQULFDQAEH IAHAHY RUEP DMUDD
ZHNHMY LOWHGMIQRURSHDIROR LQMIDOFRURCRYHUI LCDADOHSRY Z KIFK DHUDRIED ONHD
R OGHYHD O HAARHERP SO0 IVCELOW R UFR.G SURFHW \IKP P DU} HDQG U-SRWLCDGRLOO.Q RUP DIRQDQG
L DQ 1UXG Z KHAHJRUGRAP DALIDO\WDAQYRYH/P DI HP HOARURKHUHP SR HA/Z KR KDYH DML QU LFOQW
URBILOWHERP S VLQMIDCFRQNRCRYHUI L(DCADOWSRIGY) ) RAWHSXESRWR \MVGHRAIRD | \KH
WP V2 LI QU LFDQAEH LFIHR * DQG3 P DMUDCY HINGHW \KDEKDYHWHP HIQQIVDALIGHG\R\MHP 1O
$SHT[ $ R $XAWY MIEIGIR R \WH3XEIF&RP SO0 $ FARQIY) 2 YHILIKVYWROLG DVIQH | HAARQWH
MR WLV$ JUHP HOV

J  6LGFHO D WURAIK \WHYSMGHY D SURMRWHAOMKHIR L GHWHMWHERP SO0 QRU
DQ R IW6EXBMADUH/KD/UHFHYHSOQ P DAUDCARP STIQAMDEPIDARY DAHWRQRUFDIP  UIDEQ) \KH
CFFARXQIY RUDKGY SUTANAHY SURFHBAUY P HKRERBILHYRUP HKRG/R WH&RP SIQ RUID R LW
6XEMEDUH/RAMNHUUASHRWHIQMDCDFFRXQIY) FROARY LFOGQ) 0 FUHAEGIFRP STIQAMDIBI DARY
DAHWRQRUFTIP WDAKH&RP SDQ RUID R WG XEMGDUHYKDYHYI DI HBLQ TXHAR TEGI DFFRXQIY) RU
DXQWY SUFWAH/RUP DQEQ/LP SRSHURLQDGHNXOMIQMDCIFFRXQI) FROARYDGG 1L QRDMRCH
UHBUAHOMY WHERP SO RUDQ R LWEXBMGADUH Z KAKMHURUGRAP SB HGE WH&RP SI) RUID R LW
6XEMADUHY KD/WBRWGHGHIFHR DP DMIDOYRDIROR \HRXUMEY/ 7 V EUHIFK R ILGADY GAVRU
P [OUMRIMRQE WH&RP SIQ RUIQ R W6 XEMADUH/RMHUAS-RMYHR | LFHY QUARY HP SR HVRU
DJHOMRWHERP SO %ROGR ' IWRARYRUDD FRP P MKHWWHIR RARDQ. QURRURUR ILFFUR WH
&RP S SXUXOQARWHUXGBVR \WHE( & DEROMXQEUBHRAIRY R \WHEDEDQV2[ Bl $ PR

K 7KHHDMQRERI EDOAHWKHANUDQIFP QN DVGHIGHGIQ WP R 5 HIXOMWRQ6 . XQEHH
GHRUMEVS PMRZ KIFK WHERP SO RUDQ R IWEXBMADUHYLYDSOW

6HAURD $ BHFHR &HWIO&KDIH/RI YHON ( [ A-BWDV/FRQMP SDMGE.  RUD/AWRHGLO MY
$JUHP HOMGH' HRPEHU WRAIK\WHAMKHIR D WHERP SI) DG W6 XBMADUHY KDHFRIGRAG
WHUBMQHAHVIQWHR A FRAYHIQDEP DAMIDOASFVDG E \WHHKD/QRAEHDDD HYHAVFKOQIH IRV
FROGUWRY RAFXUHEH H I HAARUGHYHERSP HOARDMQR YLD RUQWHDIJUHIDM KDVKDG RUZ RXGEHUDRIED
@\HY \RKDYH D&RP SIQ 0 DM GYHYH( 11HW

6HAIRQ SRRV

D G6HARY DR WHE&RPSI) ' LWFRXUH/ HWLMVANI RWDOMWD/R WHAMKHIR R DD
SROMPMRZ KIFK WH&RP SDQ RUDQ R IWBXEMGDUHYLYD SOV \R RUERXQG\KDAP HAM\KHI RTBZ LQ)
RUAMID HIFK D30 DMIDORROMFW

L \KDVZ RXGEHWHDXUUHG\R EHILGGE \WH&RP SDQ DVD? P DRMUDCARQAIRW SXWXDQMR, WP
E R 5HIXDNRQ6 . XQEHMHGEHXUMW/S FW

L FROBQQ FRMHIQVEQEIQ XSROWHERP S0 RUDQ R W6EXEMGDUHWDAP DMIDD
UMMFEWWHIELOW R WH&ERP SDQ RUDQ R IWBXEMGDUHAR FRP SHMIQD) BMGHWRUIQM)
JHRIULSKLF DHDWWDAVP DAUDORWH&RP SIQ DG IWEXEMADUH/ VBNHDDVDZ KRB DVR \WHEM
KHIR
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U FROEQQ 2P RIWDRIGQDIRY SIRYIMRQ/RAKDAIUDQADUIKWR H FOMYLW | LUIKR [ HURJ
I LA XVDOR D). 3HIRQWDAYP DMIDOR\WHERP SIQ DG LWEXEMADUHY \INHDDYDZ KRB! DVR \KH
DMKHIR

LY  Z D UASHRAR DNRLQAYHMUHRUSDIGHIKLS RUMP LOUD) WHHP HOARUDUDQI HP HOAKDANV
P DMIDOR\WH&RP SOQ DGIW6EXEMADUH \BNHQD/DZ KRB DVR \WHAMKHIR

Y D) &ROQMFW W DQ( QDIHG3RGAEU

YL DQ DIUHP HAZ W DD, QXUDGFHE DUHURKHAKDOWHERP SO0, QAXUDGFHEXEMADY \WWDAY
RV$ D5 HQXUDFHERQMFWRU % D&RQMPAQMIGIQOR IQWHRAQY FRUAHR BXMQHWIRIZ KIFK
WHERP SI) RUDQ R IWEXBEMADUH/LYIQIQXUHG

YL SIRIAQ | RAMHIGRXUHFH DAKP SIRQRUIXOUIMR | QG-EMIHWI RUERWRZ HGPRH R
WH&RP S0 RUIQ R IW6EXEMGDUH/KDYLQ) DORAMBAEQ) RUFRP P WHGLP RXQAQH FHVR

RMHURIOOD $ ,QG-BMIHNVENEHDRUPRY D) R WH&RP SI) DGOQ R W
BXEMADUN/DGG % , QEEWEHVXEEHMHERP S0 &UHEVS JUHP HONRUDD GUWHYR FUaW
WHIKQEU

YUL @ M RUSUIRIBIMYY WHSD P HOAR GYIGHIG/RUGMMEXWRQVIQUASHRANR  \WH FCEMUDXRFN
RURKHUHDAW IQMAVR WHERP SDQ RUDQ R IW6XEMADUHY SURKIBWY \WWHSBEIIQ) R FDBMID

WFNR WH&RP S RUBQ R W6EXEMADUHYRUSUIRIEIMY WHIMXOAHR JXOIDMVE \WH&RP SDQ
RUDQ R IW6XEMADUH/ REHMDQ SXYXBQAR CESTHE®/ ¥r RU2 WHJ

[ SXOXOQAMRZ KIFK\WH&RP SIQ RUDQ. R IWEXBMADUHY $ LV IUDQME DOFHQHRIUWIKW

|FOGQ) DFRYHIDQMRAR\KHRUDMAYWR D , QMBRXDCBURSHIWVR 00 3HYRQ RKHADD& RMIFW
IROWHIFHQHR 2 SHOBRXUFHGER \E DUH & RMIFWI RAKHQRQ H FOMYHTFHQHR JHHID
FRP P HAD® DYDMEGI6R & DHROWIIELGWIP VOGG FROBURY LFOGQ) SXUMCQAMRE FIEN Z IS RU
IKUN Z IS DIUHP HQVRUS RMIFWLQZ KIFK DQRQ H FOMYHTFHQHLYLGA.G-DEDR\WWHSXERHR \WH
SRMPAEN-DDY/DZ KRB RU % JUIQNVOQ CFHOHRUUW KWIGFOGQ) DFRYHIQARAR\KHRUDMHWR
D) 2 ZQHG, QMIBRMIOBURSHW\R D) 3HIRD H FOAQ QR H FOMYHORHQA/IUIQME\R PAMRP HYLQ
WHREQ@Y FRAHR BMGHWVDIGERQMPVLOZ KIFK DQRQ H FOMYHTEHQHLYLGAGHUEDR WHSXUERH
R WHE&RMWEPABNHDD/DZ KRB

[ \WDAVDFRBRANYHEDIDQQ DIWHP HQW

[L  UHDA \ROQOFDAMMNRY AYHIMMUAH P HIHIRUMP [OUMBQLAIRQ DG Z KIFK FRQBLQ/
UBUHIBINRYY FRYHIDON LOG-P QUVRURKMHUREDIDIRYY LFOAQ) LOG-P QULFDIRY 3 HIQRAWRU
RMHUFRQIMY HOAREQI DR \KDADUH\IMILOH | HAWRKHAKDQWKLYS JUH-P HOADQG FRQ LGHWDDW
DIUHP HOVLOFRQGHARQZ LW D). SRMMDCDFTXMURD GYHAMMH P HIHURMP LOUNDQLRNRD

[IL DQ &RQAFWZ IWDQ * RYHP HBCS XKRULY RKHANDQS RPN HOMMGLOR LOWH
RAQY FRAUHR B

[ DY &RQMPNEHEHQWHERP SO RUI) R IW6EXEMADUHY ROWHRHKOGS DG\
&RP S0 , QXIDFHEXEMADY ROWHRKM-UKDGG LGFOGQ) D) P DIHP HWXQEHZ UMEY
D LQDAYHVHYLFHYRUFDIP VOGP LQMDARQDIUHP HOW

[lY [Q HNBP HOARMP LOUDIUHHP HYVZ W UASHAWR DQ$ FARQWDAFRQEIQY FRYHIQMKDN
P DMIDD O HAAKHFRIGEAR WHERP SIQ VRUIQ R WG XEMATUHABMGHIAY \BNHDDVDZ KRB

[Y SXOKOIQMRZ KIFK WH&ERP SDQ RUDD. R IWEXEMGDUH/UHFHYHY [ LM HOW
P DI HP HOMOQYHAR HQADGYMRY RAKEDGYDRY VHYIFHY RU\  DQ OGP LOMDAYHRUFRQMXGN)
VHYLFHY 1URP D 3HIRD RNHKDQWH&RP SDO DUGIWZ KRD RZ QHG6XEMADUHY 06 [QHIFK FDH
ZKIFK LOYRYHESD P HOVE! WHERP SIQ RUDQ R IWEXEMADUHAR VKK 3HIRQR TP RXQNIQH FHW
R GUQ WH\ HIUHIGS' HHP B RJ

[YL SXUXDQMRZ KIFK WHERP SDQ RUDQ R IWBXEMADUH/ RMHAKDOWHERP SIQ , QXUIFH
EXEMADY  LVUHTXUHG\R FROMEXMFCBABCRUSD D TP RXQAWRWH&RP SIO , QXUDGFHEXEMADY

$
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H A-BMQHFKFDH IRUDD $ &ROMPAWDAP D EHFDFHBGZ LWRAWWP DMIDCSHIOVE, \WHE&RP SO RUDQ R
W6 XBMADUHYXSROQRIFHR REHKXQRHGOOG\E HOW @ VRIBW % &RQUPNEHE HOWHERP S RU
D) R IWEXBMADUH ROWHRHKDGG DIG3OHMRII) R IWEXBMGDUHY ROWHRKHKOGEDE & LOXUIDGH
SRMIPARUSRIA 5 HQAXUDFHERQMPAGRP S0 / HDHRUVHH VB@D

E (DKR \WHO DAUDCS RQMFNVLY YDIGDQGAQAQ) RQWH&RP SO DQGHIFK R IW6EXEMADUH/
SO WHHR DG \RWH. RZ GEIHR WHERP SIQ DVR \WHADMR \KLV$ JUHP HOM-OFK R-UISDY \RHAR
DOGLVIQI X@ RIFHOGGH | HAWH F-BWRKAK | DOUAAR EH YDIG DG ELQAQ) RAREHLQIX@ RIHDGH I HRAW
Z KIFK Z RXGRMQEYGOD RIQWHDIJ W DM UDRIED EHANHD \RKDYHD&RP SIQ 0 DMIDCS GrHIH
(11HAAG VR WHEMKHIR \WHHLY QR GH DXOXQE-UD) 0 DMIDRRQMFVE \WHERP SIQ RUM R W
6XEMADIH RARWKH. QRZ GEIHR \WHERP ST D) RKHUSDWV \WHIAR DOG QR HYHOADY RPXUHGWDIZ LW
WHOBHR WP HRUKHILYLQ) R QRIFHRUERK Z RXG FROANMMD GH DXOWHIKQEHUE, WHERP SI) RUD) R
IW6EXEMADUH RARWH. RZ GGIHR WHERP SIQ DQ RAHUSDW WHHR LQHIFK FDHH AHBAD/Z RXGB RV
LEAVIGOD RUQWHDIIBIDM WDRIED EHONHD VRKDYHD&RP SDQ 0 DMUDCS GYHYH( [THAW

6HANRQ &RP S ,QXUIAHEXEMADY ([ A-BADVZ RAGRMQAVIGOD RUQWWHDIJWIDM
UDRIED EHONHY \RKDYHD&RP SIQ 0 DMIDS GHYH( |1 HRAMHBXEMADY R WHERP SO0 WDNRIGANWKH
BEMCHVR IQXIDAH \WHEERP S0 QXUIXFHEXEMAEDY” 1V D GO CR-HQHZRUDAWR H5DVDRLQXUIDH
FRP S0 LOIWNMUMARNRQR RUDQ] DIRQDG E GXO CFHQHE DAKRU HERURKHZ VAHDILEGMVRWIQLAAH
BEMGHWR LQXUDFHLQHIK REHMUMGRNROZ KHHIWAY UNXLHG\R BHVR CRHOHG DAKRU HSRURKHZ MV
HIJEEGILQRGHMR FRIGENMVEMQHWD/AXUH® FRGAM 1 RHR WHERP SIQ QRUDD R IWGXBMADUHY
RKHWDQWHERP S0, QXUIFHEXEMADY IVHI DI HELORUKDYHYI DI HGLQ EXMGHMNDAB XA/ XQGHU
CSSOFCEGY/ ¥ D3HIP R DRADY/DQ, QAXUDGFH& DU 7 KHERP SIQ , QXUDFHEXEMANY VRN FRP P HADD
GRPIHGG XQE-UMWHISSIFEGY ¥ R 0Q MUMARNRQ DG LY RARKHE VHWHDAG DVGRP LAGGLQDMUMGRIRY
RKHWDQIWGRP LAY MUMVGRNRY $ VR \WHE@MKHIR  WHHDHQR XSG FOIP VRUDAHAP HONP DEHIQ
Z UMY RURWH. QRZ BGEIHR \WHERP S0 WUDAHGDIDQMKHERP SI) RUDQ R IWEXEMGDUHVE D)
LOMUDGRHIXOUDQI DARADIRQLOFRQGHANRZ W \KAK DVRADIRVLQAUDGFHI XDV 1 XQG RKHAKDOXCENG
FOIP VRUDAHAP HON L GWBRHS SIRYLGHGIRU U GRMGLQ UAHYHE DI DQMRURKHE MHGAFIEHGLOWH
&RP ) GV 6\BIAP HOWSURYLGHGRUP DCHDYDOEGIWR 3CUHARU (L. DvZ RXGRMQAYIGOD RUQWWH
D)JUIDM UDRIED EHONHY RKDYHD&RP SOQ 0 DMIDDS GHYH( 11HW

6HAURD BVIMRY G\IAP HON

D ([FBNRII |DOUHWRILBIRNKEP WKH\IP HWDADYEHHPXUHG RUBMROYHG\R WH\DIN CRARQR
\WH CESTFCE®!, QXUIGFHS HIXDRUZ LKRXNP SRIMROR 00 1 LGHRUSHIOV MGFHO D WHERP SIQ
, QKUIFHEXEMGDY KDV LBGRNKEP WG DODQOC0 TXOWM® DOGRM-USHIRAF WIMRY | LDRDD
DA HON \RIHKHUZ \W DOH KIEW LQMURI DRI QR \AKHEXGV DG IRMUDCRIGRYY O LUP DIRQYY/RU
FHWLFDINRQY LQHIFK FDWH WNXUUHGE. DESTFCEGY, QXUIGFH/ ¥ \REHILGGZ W RXEP KGR \KH
DSSURSUDM, QXUDFHS HIXDRUR HIFK MUMGRIROLQZ KLEK MY QFHQHE DANRU HERURKHZ [VHHDILE®
Z W UASHRAR WHFRIBAENR \WHEMQHWR LQXUDFHRUHQUKUIGRH DVCESIFCEG! FRIANHD \WH
3QRP S GVIMAY G\INP HON

E 7KH&RP S KDVP DEHDYDMEGIR 3DHMRWHH \WMYBHP WWGE CESTFEGY [¥ DG\ \KH

H WOQABHTXULHG\R EHI LB Z W WH CESTFIE®!, QXUDFHS HIXDRUDVR \WHAMR \MLY$ JUHP HADD

&RP S 6VEMARLY 6\BAP HOVDVR ' HR-P BHU oG HHPEU DOG | RUWHDQOCSHIRGY
WHOHIGG HIFK IQWHIRP | LBGZ 1\K \WHCSSOFCE®!, QIKUIGFHS HIXMAU 7 KHI LCOCADOMIM HOMLFOG-GLQ
WK &RP S 6VIMARLY G\BIAP HOWI LD SUMHOMOQFRQ RUP W LQDTP DALIDOUASHFWZ 1\ CESIFCEBI6S 3
LQHIFK FDH FROMMAQ® CESTHS | RAWHSHIRG/LQRYHG WHWEMAY | LOGADOERMROR \WH&RP SIQ

, QKUIFHEXEMGDY DAKHUASHRAYH@OMWHIR DOGWHUAKXOVR RSHIDNRQY DG KO HYLQFCBANCDGG
KBV RUMRANKREHWATHIXW DYCSSTFEEG! R WHERP SO0, QXUDFHEXEMANY | RAKHUASHRANHSHIRG/
WHOHIGHG 6XFK &RP SI) G\BIMALY 6\BIAP HOVFRP STHELQDTP DMIDOUASHRNZ W DODSSTEE®!, QAXUDGFH
| I VZ KHILOGRNXEP WG DG QR P DMIDOYIRIMRQRUGH IAHER KDVEHHODAHWGLOZ UMY RUVRWH

. QZOGEHR WHARPSI) RID B DQ ,QXUDEFHS HIXDRUZ LK UASHMROD R \KFK &RP SID G\IMRLY
BVBIMP HOM\KDAKDY RABHHD PXUHG RURKHZ VHUARYHG\R\MH\DIY CRARQR KK , QUXUDGFHS HIXDRU

$
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F 7KHERP SIQ , QXUDFHEXEMADY KD/QRABMFHYHGI) 2 SHP WGSURWAY R SHAUEG
SURNAY RUDD SHIP DMRQVR GYIDMI URP 6$ 3 1URP (RUKDYDQRXMEDAQ) UNXHAMVRUNKAK R D, QXUDFH
5 HIXORUQFRQGHAROZ W\KH&RP ST 6VIMRY G\BIAP HQN Z KLFK KDYHQRAEHHD QVFRHGLOWHCRMAR
WHERP SI) 6\EMAY 6\BAP HOWVSUR AR WHAMKHIR

6HANRD QXRS5 HXDMAY 0 DY

D ([FABNVZ RXGERMENGOD RIQWHDIIWIDM UDRIED EHANHD \RKDHD&RP SIQ
0 DALIDCS GHYH( 1| HAMKHERP SDQ , QXUDIFHBXEMADY [VRANXEVAMRID WMWIRNRY/LP SRHGE )
* RYHIP HQBCS XWRINY RKHAKCQWRHIHHDD CESTFCEGIVR MP LOWD \IWDMELQMXUIDGFHFRP SOQHY

E ([FABW/ZRXGRMEEYIGOD RUQWHDIIWIDM UDRIED EHONHY \RKDHDERP SIQ
0 DAIDCS GHYH( 11HAMCGRHO D WHERP SO0 DIGWH&RP SO0, QXUIGFHEXEMADY KDYHWP HD
1LBG DTS MIRYY LFOGQ) U IMIDNRQ/UNXLHG DVDP HP BHUR DQIQXUDFHKRAQ) FRP S K IkP
DA HON CESTFDARYY VAKHEXGV [RIPV QRIFHY USRI WHIXDRY | LOQIVRNKEP DWRQ/RURKHUI LIV
UIXUG\REHILGGE. IWZ MDY * RYHOGP HBCS XKRIW LGFXQQ) DTP DMIDOKSSBP HQVDG
P HIP HOMR Q) R WHIRURQ) WH5 HIXORY ) OV LQWHP DOQHUSUAAUEHGE CSSIFCEGY 7 DG
RABIGHSOD UNXUHGOESURYDYRUGRQ GMBSURYOR * RYHIP HOECS XKRUMAYZ W UASHPARHIR $ @
5 HIXORY ) LOQVARP STHGLQDUP DMIDOUASHRAVZ W CSSOIFCEGY 7 LQHIHAZ KHDILGG DGR
GHIAHFAR/RUYIRDIRY KDYHEHHRDWHWGE, D * RYHOP HOECS XKRUMY Z W UASHRAR XK 5 HIXDRLY
) LOQIVAKDADYH QRAEHHQ UARYHG AR WH\DIY CRNRQR \WHCSSOFCE®Y, QXUIGRHS HIXDRUDGS W \KH
. QRZGGEHR WHERP ST KK 5 IXORY ) LOQIVAGQRVRQEIQD) P DMIDCP IMNTM HOVRURP R/

F 7KH&RP SIQ KDVP DGHDYDDEGIR 3DHVRP SBIMDGFRUMAWRSIH/R L COP DMUDCS HIXDRY
) LOQIVILBGMQFHO D WURIK \WHAMKHIR B\ WH&RP SDQ RAMHERP S, QXUIFHEXEMADY
ZIWI) , QXUIFHS5 HIXORU LFXGAQ) DTP DMIDCFRUASROHFHUHDMWHHR L \WHP RWNIFHZ UMD
UBRWRQI LCDGADCH TP LODNRQ DG Z UMKDP DNAVRIGANISRWR \WHERP SIQ , QKUIGFHEXEMADY DG
DORKHZ UMKDUSRIWRUILQAQIVIURP D) DXAW H P LCDIRQ/RUQYHIIDIRYY LGFOGQ) \WHZ UMD
WBRWRUILQAQIVIURP Q) 1 L(DGRODP DNAWRIGAENIGGMP LOUH [P LCDIRQVRUGIDIWR \KFK Z UMKD
WBRWRUILQAQIVL \WHI LQDOW-SRWWRUI LGAQIVOHQRY HADDOEG! SHURWP HGZ LW UASHRARWHERP SIQ
,QXIFHEXEMGDY B RURQEFKDD R DY * RYHOP HBGS XKRUMY DG DORKHUZ UMK P DMIDOF-ERWRQ
ILCDGADCH CP LODINRY Z UMKDP DUNAWRIGAENS BRWDGRM-UZ UMKDU-ERWGHIVHIGE Q) * RYHEP HMD
$XKRUW [(FOGQ) DOY UMK P DAUDCFRIASRGHFHRUFRQHR GHY UHDMG\KHIR MGFHO D

WURAIK \WHAMKHIR UL DEIQMXDEFHKREQ) FRP SO X WP CRWLAQIVRUKEP MWRQ/P DGHE\ WH
&RP S , QXUIFHEXEMADY MGAHO D WURIK WHAMKHIR DQG LY DODEOVAY/DGZ UMD
WBRIW\KEP WGE. WHERP SO, QXUDGFHEXBMADY \R\KH, QXUIGFH5 HIXDRUQIWMBIMR GRP LAGMGAH
0D WURKIK \RHEDMKHIR UHDA R WUM EDHG FCSABCFOBXOMRY/ DvZ HOD/MKH CFRXUDMOG
FRP SBIMFRSHVR  DEDXEWERYHUASROMYI URP \KH UHBYDQWQUKUDGFHS HIXORLY UHIIMG AR \WKFK

\WEP DMRYY $ VR WHAOMKHIR \WH&RP S, QXUIFHEXEMADY IVCRAKEMAAMR D) SHIEQ) RU\RWH

. RZOGGEHR WHERP S WUDAHGUIXORY H CP LADMRQVRUBMEE V LGFOQQ) ) 1LDADCRUP DNV
FROGAW CP LCDIRQE D* RYHIP HMDS XKRIMW 6LGFHO D WURIK \WHEMKHIR  \KHHKD/H
EHHOQR P DALIDO LGH/RURHQXUY/LP SRAHGEL DQ * RYHIP HQDS XKRIMY RQWH&RP SDQ. RAKH&RP S

, QKUIFHEXEMADY DIGDVR WHAMKHIR (R* RYHIP HECS XWRUMW KDYLQ) MUMGRNRQRYHKH

&RP S} RUNHERP SO0, QXUIGFHEXEMADY KDV \RWH. QRZ GEIHR \WHERP S0 WUHDAMIHG\RLP SRH
00 P DMIDO LGHRUFHQXUH

G $VR WHOMKHIR WHHIVQR L Z UMKQDIWHP HOAP HP RIDQGP R XQEHWIAQ) FRP P LW HQW
GUWHURMP LOUXQEHMING Z WD, QXUDFHS HIXORUKDAYEQRQ) RQWHERP SIQ RUIQ R W
6XEMADUN/RU I RG-URUAURIHE  \XSHYIRY G REHAMDWRHSIRYIG-GROMLQGMY ROVARU
ZIGHEDLY RUFFDH DG GMWRG-UIRP DQ , QXUIGFHS HIXORMDAWEQEQ) RQOWHERP S0 RUM) R
IWEXEMADUH/RDAS QP IWIQDQ P DMIDOUASHPAKHIEOV R \WHERP S, QXUIFHEXEMADY \R
FROGPNWVEMGHY [FOGQ) W IELDN VR MKHRUHQALQR OQ - BHQMXUIDGFHRUUANRFHMRQW-DNYRU
DIUHP HON \@SV BLQEHY FRYHUGRM/RURKHMP [GUDUDIHP HOV % UWHNXUUAAKHGEYHMMAHR 00
P DAUDOQMAY HOAR 0D 6XEMADY & P IWIQDD P DAUDCASHAMWHIEON R WHERP SIQ , QXUDFH
6XEMADY \RSD AVIGHEDY ' JLYH/UMARD) FOSMIOP DQMIFHREQIDIRQRU ( UNXLA/OQ P DAUDD
LOMNE HOAR WHERP SO0, QAXUDGFHEXEMANY \R EHWHDAG DVDQRQ DG WG DAVHNVRUMH GFOCHDAYDBOW

$




T8% (2) &217(176
6HAIRQ L QXIFHYMRY

D 7KHE&RP SIQ , QXUDFHEXEMADY GRYQRAMKH DOGKDVGRAMMAG D) LOKUIFHE RQUEFWRU
SRIAH/ RKHAKDQOWH5 HQXUDGFH& RMEFV $ @LOKUDGAHSRIFLHYDOG & RMIFVXQEHZ UMKDRU

O LQVWMIG\WUIRAIK WHEXMGHWR WHERP SIQ DUGLW6E XBMADUHVDHMK-GE, WHLQXUHY MG RO
BHURD R WHERPSIQ ' LWFRKUMH/ HWUDIGUHOKUG\RWHERP SO0, QXUDFHEXEMANY SXUKOMR
WH5 HOXDFHEROMPNVOMGROGHRAIRD R \WHERP SO ' NFBRAKUH/ HARU

E ([FABW/ZRGRMEYIGOD RUQWHDIIJUIDM UDRIED EHONHY \RKDHDERP SIQ
0 DALUIDCS GHYH( 11 HW L DODGHMNQ SURP RIRIICDQG\DBY P DAMIDY DQGRM-UP DINANY SUITFMEH/XHG
B WH&RP SO0 3URGAHUDHLQFRP STOFHZ W CESTIFCEGY ¥ D/R \WHE@MKHIR 06 L WH&RP SO0
3URGAELLY DEGMGRHO D KDVEHHD LOARP SIDGFHZ W CSSIFTEGY [ WHIXOY OGP LOVRDARY
DQGROP VKOG R IQXUDIFHE& RQMPWDOG SRIAHY

6HARQ LQXUIDCFHS JHR 0 DY
D 1HWHMH&RP SIQ GRUDQ R IW6EXEMADUH/H A-BAWKHERP SIQ 3URGFHUPXUH® CRVRMGHH

oD KDVERMGLOWHFDSCAW R D3URGEHEU
E ([FABND/ZRGRMEEYIGOD RUQWHDIIWIDM UDRIED EHONHY \RKDYHD&RP SO
0 DALIDCS GHYH( 11HAMGRHO D WHERP SIQ 3URGFHKDVARP STHGZ LW CSSOFLEGY/ ¥

DAY \R L SUFHIL LQ) *EGUWIILQ) 3 WHHIQ) DOGRAHUDQIRP SHIMYHIRMWMAY 1L XQDY | XCUWHEDAY
DOGLOBHEP HW UL WHVHIWIDMRQR DGLFARXQIY | RUSUHP LXP \WKWWXQBY DG DO XMRY DOGRKH
WP HQVR 00 * RYHGP HMUES XWNRUMY UHDI) \R\KVATFFRXQNV DOGLOKUIDGFHSUHP LXP QCELOW

LY P DNNROGANHRP P HIEDIRQY/UAXANY |URP DXAW H [P LDMRQ/RULQMHAMDIRY/E) [Q)

* RYHIP HQBCS XWRINY DQG Y XQROIP HG SURSHW DOGHAKHDA HQABTTXLUP HQV

F  7RWH. QZOEHR WH&RP SDQ (RHP SR HHR WH&RP SO 3URGHFHIUHHYH/RUKDY WHHYHG

D0 P DALIDOSD: P HQVRUKLYRUKHURZ QEFFRXQVURP [0 PXMRP HUR WHERP S0 3URGAHUIQFRIGHRIRD
ZLK\WHBEMCHVR WHERP S 3R

G $VIIDWP HAIGFHO D WH&RP SDQ 3URGFHUKDGDGX® CESROMSGHLI QDM UASROME®!
QFHQHG SIRGAHU GO QFHQHGD/UHTXWHGE, CSSIFCEGY [¥ LQWHMUMARMRQY/DQGI RAMWHWSH/R BXMQHN
Z UMD \RBRUSIRGAGE. WHERP S 3UIRGEU

H 6LgHO D WH&RP SIQ 3URGAHUKDVQRAL. HYIDJHGLOO) LQXUDGFHUMN BHDUQY RUUN
\KDUQ CRNWMAVIQDQ FCSCAWRU L SOFHGRUSURMGHG ). VHRXUMIY SIRGEVRUIMAYLFHY I RUDQ
FXVIRP HY

6HAIRQ SHOXICHH

D 6HARY D R \WHE&RPSDD ' LRBRXUH/ HIRUVANVI R D\WKHDQG FRUHAMAR DEUHQMUDGRH
RUUNRAHWRQWH-DY RUDI UH-P HON VISV BLQEHY FRYHUCRM/RURKHMP [UDWECIHP HONVR Z KLEK \KH
&RP S, QXUIFHEXEMANY LVDSOW DQGKDVEQ H MY P DAUDOULIKWRUP DALIDCREDI DERQ/D/R \KH
OMKHIR  WH?5 HOXIDFHEROMFW  HIFK R Z KIFK LVLQI XQ@ RUFHDQGH | HANQDFFR EDRHZ W WP V
7KH&RP SIQ KD/P DGHDYDDEGIR 3DBHONIG0 HIHJIBXE DWKHOGFRUHAWRS. R HIFK \KAK 5 HQXUDFH
&RUPAQH I HAD/R \WHEMKHIR ( TK 5 HQXUDFH& REFWY DG 00 YOG DUG EQAQ) REQIDIRQR
WHERP SI) , QXUDFHEXEMADY DOGWRWH. QRZ GGIHR \WHERP SO HIFK RIMHUSDUWY WHAR DQGLY

HY RUAHEGIDIOQUWHERP SO0, QXUIGFHEXEMADY OJG \R\WH. (RZ GGIHR WHERP SO HIFK RKHU
SO WHHR (QOFFREDGFHZ W IWWLP V H A-BAQHFK FDHD/P D EHAP MAGE. \WHYONXSE DOG( TXW
([FBIRQ

E ([FABW/ZRXGRMEEYIGOD RUQWHDIIWIDM UDRIED EHONHY \RKDHD&RP SIQ
0 DAIDCS GHYH( 11HAW L \WHERP SI) , QXUIFHEXEMANY KDYCESURSUDAD \EN-QFHEWOIWERP ST
GVEMRLY 6VEIAP HOWSXUXDOMR , QXUIGRH/ [ VI RUHQMXUIDGRHRHEHG SXUMXOQAR DY 5 HQMUDGRH& RMEFNV
R Z KLFK /DS DG DEDKAK TP RXQNVUHFRYHIEGIKDYHEHHDSURSH® UFRG-GLOIWERRNY G UFRG/R
CFFRXQIVLL \R CFFRXQIMG\WHH RU DG DUHSURSH® UH GRAGLOIWERP S 6\BMRY 6\BAP HOV DGR
* RYHIP HQBCS XWWRIMY KD/REVRAGLOZ UMEY \R\KAK FKDLDRAY DARQDQGOFFRXQMY L DVR \KHADAM
KHIR QHWMHUWHERP SO , QXUDFHEXEMADY GRUR\WH. (RZ BGGIHR WHERP SO D) HQXUHAMRDQ
5 HQXDIFH&RQMPNY Z WK RUZ MRRXAWIRIFHRUGSVHR WP HRUERK LQGH DXORUBB TR XQ@EHMHWMP VR
\KFK 5 HQAXUDGFH& RQMPWRUKDY| DGGWR SHURP O P DMIDCREQI DIRQXQEUDQ KK 5 HOXUDGFH

$
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SRQUPAVOG \RWH. RZ BEIHR WHERP SIQ \WHIHGERVGRW MDD HYHAVFRQEMRQRURP WRQWDW
Z RXQB FROANMAM\XAK DEUHIFK RUGH DXOVZ KHNHUB. @BHR WP HRURIFHRUERK LIl DVR WHAMKHIR
CHWHUWHERP ST, QXUIFHEXEMADY RUVRWH. QRZ BEIHR \WHERP S D) WHQKUBHMR DD

5 HQMXUDIFHERQMPAVLIORYHIRMHEWANR DUKTELQBARD ONXENRQ FROHYDRUKLS UHFHYHIKLS
EDQNSR RMP LOUSURAHHEQ) DOGWHI LQOCADFRQAWROR 0 VKAK BQUKUHULY GRAP SOLHG\R \RHH WOW
DD GH DXOMHIKQEH LY U DRIED DOWASDAG LY D/R \WHEMKHIR (RZ UMKDQRIFHR D LOMINRD
\R FOQFHO WP LCDMRUFKDQIHWHVARSHR U KWRUREDI DIRQYXQG-U RURAR UG 0 5 HQMXUDGFH
&RUIPWD/EHUFHYHGE WHERP SIQ , QXUDFHEXEMADY |URP D) \KFK QKU DG \WHHDHR
SHIEQ RAWUDMIHGAVSAM/Z M UAS-PAWRDD 5 HQXIDFHERMWEFW Y MGRHO D GHWHWH
&RP S} (UMD R IWEXBMADUHVKD/WFHYHEID Z UMKDQRIFHI URP D) CHSTFLEGIUHQKUHWDAID

P RQR HOXDFHAG-GE WHERP ST, QIUIFHEXEMADY  D/CESTIFLEG! \R\XFAK FRXQASDW Z LOEH
XEFRIBAEGIRURKHZ MHGH DAMGRODGG YL \MHIHDMQR DQGMGAHO D WHHKDHEHD@R
AW/ XQEUI) 5 HOXDIFHERQMPVREH MDD AVSXM/IQWHR A FRAUHI RUZ KIFK DGHDOMGW
UAHYHY KDYHEHHQRABEOWHGIQDAFREDGAHZ WK * $$ 3 RUG$ 3 DVEBSIFE®! 1 RHR \WH5 HQUKUDGFH
&RUFWLY LQAMUAQXUDGFH [ LDADOHOQMBIFHRMNAK RKMHUIRP R BQUKUDFHWDAGRA/ CRAP HAMH
UMD HUUHTXULHP HOWXQEHUCSSIFIE®Y [ VRUKDARQRADGT | RUUMN DM HUDGG UHQXUDGRH
WDR HIXQGH $$ 3 DUG6$ 3

6HAURD (QDIHG3RGEHY 7RWH. (RZ GGIHR WH&RP SO DIGH AHBADYZ RAGRMQEVIGOD RJ
LQWHDIJUIDM WDRIE® EHONHD \RKDYHD&RP SIQ 0 DM GYHYH( 11HW

D 1R(QDHG3RGALU L D/R WHAOMKHIR VIQYIRDMRQR RMGRHO D KDVEHDLQ
YIRDIRQR [ WP RUSIRVIMROR D0 CSSTFCEGY [ Z W UASHRARWHZ UMDY P DNANY SIRGAIRQRU
\OBIR WHERMIFWIMK-GE WHERP SIQ , QXUDGFHEXEMADNY DOGWHERP SI) 3URGKAHU D/ CESIFIE®

L KDVEBTAHGWHMP VR D) &RMEFAZ W \WH&RP SIQ , QIKUIFHEXEMADY DIGWHERP SIQ 3URGEU
DVOBSIFIE®! RU UL \R\KH. QRZ BGIHR WHERP SO KDVEHHAGQHS LQARMG FROMPMGRUP DEHWH
VEVAR D) 2 (EGURQIFRQR [ YIRDMRQR D0 CESIFEGY ¥ VIQFRQGHURQZ LMWK ( QIDIHG
SURGFHIVCRMRQ/LQKLY KHURUIWFDSCAW DV/D3URGH-UI RAMHERP S0, QXUIFHEXEMANY DOG\WH

&RP S 3URGAHUDY CESIFCE®

E 1HWHWHERP SI) , QXIFHEXEMANY RAKHERP S 3URGFH DVCBSIFE®! LVHIDIHGLO
00 Q\SXMZ WD) ( QDIHE3URGHAU (R( QDIHG3RGAHUKD/QRNLHG\WWHERP S, QXUIFHEXEMADnY
RUWHERP SIQ 3URGHH DVIBSIFIEG! Z KHAHULQZ UM RURIDD  \KDAMWOMBAR\MP LCDMRUBHBFHIW
EXMGHWUADNRY/Z W WHERP SO, QXUDIFHEXEMADY RAMWHERP SI) 3URGXAHU D/ CESIFIE®!

F L $@OPRQVSD EEGWRWHERP SIQ , QXUDFHEXEMADY DIGWHERP SI) 3URGHHU D/
B ( QDIHG3RGFHYOHI XD FRAEGIQWHREA@Y FRUHR BMGIVIEG L R( QDIHG
SURGAULVIQRYHMRAHVEMANR DUKCEQBIRD QNENRD FROHYDRUKLS WFHYHIKS EDNDSK RU
P [OUSIRFHEQ)

G 7KHP DUHIQZ KIFK WHERP SIQ , QXUDGFHBXEMADY RMHERP SIQ 3URGFHU DY DSSTECED
FRP SHODMVHIFK ( QI HE3URGAHULOFRIGHRNRDZ W WHEXMCHWVR \RTFMINRD Z UMY \DBIRUSIRGFIR)D

R LQXIFHERMIFWE KK ( QIHG3URGEHUVIQFRP SIDGFHZ LW CSSOFCEGY/ ¥
6HAURD 5 HHYHY 7 KHUAHYH/ FROMIHR UBMHYH | XQB/RUSLIRYIMRQ/I RUBRWHY FTIP V SBP P V

W DGO HW SHOAVR \WHERP S0, QXUIDFHEXEMADY FROEGHGIQIWERP SI) 6\IMMALY

GVBAP HON D Z HHGHIYHGI URP \WHERR\WDQGUHFRB/R WHERP SIQ , QXUIGFHEXEMADY E ZHH H A/
RKHZ VHRMGLQWWHDSSTEEGI&RP SO0 6\BMRY 6\BM HOAGHAMP LQHGLQDOP DAMIDOAS-AVLQDFFREIFH

Z W JIHHIDE DFR-BWG CRAOUDONEEG/D0G6$ 3 LOHWHUFDHFRQUMAM® CESTHG\WURKI KRAKH\GHALLLHG
SHIRG H A-BAD/IQAFDMGLOWH@RMAKHIR DG F \DM LHSWHUTXUHP HOVR DRCSSOFCES, QIKUIGFH/ [Z VIQ
DOP DAUDOASHFW

6HAURD $ PXNDUIOCS FERW $ VR \KHEMR \MLY$ JUHP HAZ W UASHPARWHERP SO0, QXUDFH
6XBMADY \WH&RP SIQ) KDVP DEHDYDMEGIR 3 DUHARHIPAMUDOS SRWVHVRIM IQ6HRAIRD R \WH&RP S
" VFERAUH/ HAWL \KH3 $ AXDUIDCH FBRW 7 KHI CRMOO.Q RUP DARQ DG AW XUDKHGE \WH&RP SO DQGWH
&RP S, QXUDFHEXEMANY R IWLQG-BHIG-OATPMOUHY IQFRQGHARQZ LK \RHSUHSOUDNROR \MAK $ FXOUDD
5 HBRWZ HHGHIYHG| URP \WHERR\WDGUHFRB/R WHERP SIQ DIGLWEXEMADUHDG \RWH. (RZ GGIHR \WH
&RPSI)  DHOFPXUDMLQDTP DMIDOUASHRNVI RAWHSHIRG/FRMHIGE. \WAK BBRW 7R\WH. QRZ GGIHR WH
&RPSI) \WH$ FMOUDCE HBRWZ HHSUSIUHGLOFRQ RIP LW LQDTP DAMIDOAS-RNZ [\ CSSTFLEGY [¥. DUGXMQ)

$
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CESURSUDAMP RGHI) SURAHGXUAYCRXDUDD CBSTHG DOGZ HHSUHSIBHGLQRRI RIP W Z W IHHDD CFRH-OMG
CPWCUDONIELGY FROAAMM® CESTHG 1 RIQE-BHIG-OARMIY KDVIWK-GWRWHERP SDQ. RARH&RP S

, QXUIGFHEXEMADY D) HUDBZ W UASHRAR\KHS FMOUDCE HERW CRUCRIVLEG\WHERP S0 ROWH&RP SO0
, QXUIGFHBXEMADY 1QZ UM \WDATQ $ FXDUDCS HSRWWYLQDFRADMIQDD P DAUDCUASHRAW

6HAURD 70 B ([ F-BADYZ RGRMQEYIGOD RUQWHDIIWBIDM U-DRIE® EHONHD RKDHD
&RP SIQ 0 DMIDS GHYH( |1HW

D 6LgHO0 D \WH&RP S0 DGHKR W6 XEMADUH/KDYH L WP HY | LBGRUFADXMHGWEH

ILBG \INQ) LQROFFRXQAI) H WRMRQR WP HZ MIQZ KIFK WRILG! DOV 5 HMO/BTXU-G\REHI LBGE
XA HMNY DG DK 700 5 MMV DUHFRP SBIMDQGFRUMANQDEP DALIDCUASFW DQG LU WP HD SOGRU
FDMHGWR EHWP HD SOGOOYH BV Z KRKHURUGRKRZ QDVGHROKK 70 5 HMOY

E 6UgHO D DOV O] H/UHTXUUHG VR EHZ WKHTS XQG-UDSSTFCEG 7L / [ LQFRQQHARQZ WK
P RQNVSOGE WH&RP SIQ RUI) 6XEMADY R WHERP SIQ \WRDQ HP S® HH
FUERURUMEANKREHKDYHEHHR Z MKKHTS DQG R\KHH \WOAHTXUUHGE) CESTFEGITL / I SOG\RWH

DSSURSUDM* RYHIP HOBS XKRIMY

F  7KHHDH@RDAWZ MW WHSHWMRDD 70 5 HMOQVR WHERP SDQ RUDQ R IWE6XBEMADUIHIQ
SRILWD/R WH@OMKHIR

G 1RZOYHYR VBMM/R 0P MIRQV/IQUASHR 70 H/KDHEHHQIUWQMGE \WH&RP SIQ RUM) R
W6 XEMADUHKDAUHPXUBO® RAMEEQ)

H 1HWHMWHERP SIQ RUI) R IW6EXEMADUH/KDVUHFHYHE Z UMK GRIFHIURP D) * RYHIP HED
$ XINRUMW LODMUMGRIROLQZ KIFK WHERP SI) RUDQ R LWEXEMGADUHYGRYCRVIBITE] 5 HMQ\KDAH
&RP S RUDD \XFK 6XEMEDNY  D/CBSIFIEG! VAKEMPARMY DARQE, \WDANUMGRIRY Z KLEK QRIAHKD/QRV
GFHEHQUARYHG

| 7KHHOHQR DIUHP HWPXUHI® LOH | HAABHDNY) \RWHDEFFDIRQRAKDUQ) R 70 FARZ KLFK \WH
&RP S RUDD R IWEXBMADUHLYDSOWY RKHADQVKRK DIUHP HQV L EHEHHORUP R 0 R \WH
&RP S DOGIWEXBMADUHYRU (L. HOMIGLORIQWHRAY FRAUHR BXMGHVWHSUP 0V SXERHR

Z KIFK LVCRAHIDAG\R 70] HY \KFK DVGDAY QEHH/RUFBGEVDI B HOV

J  1HWHMWHERP SI) RUID R IWEXEMADUH/LY BTXUHG\R LGFOGHDQ TP RXQVIQLGRRP HOWU
WHE@Q ' DMD/DUAKXOWR DQOEWMK HYEXWOQMRGHRY D R WH&RGHZ W UASHRMR DFKOQIHIQ
CFFRXQIY P HKRG\WDARFPXUWHG EH RUH\WHADMKHIR

6HAURD 5 HDAG3DWW 7 IIORNRDY 6LGRH- DU WURIK \WHAMKHIR  \WHHKD/EHOQR

WEQRIRD RAVIHYVR UHDMGWEQORAIRYY DIUH-P HQNV DUDQ) HP HOVRUXQGHWWIAQIVIR Z KLEK \WHERP S RU

I R IWEXEMADUHYZ D/RUMR EHDSOW RAHDD L 0 WDQLAIRY RAHINVR UHIAGWIQRNRY/

DIUHP HQNV DUDQ HP HQVRUXQGHWWEEQIVIR Z KIFK 3DUHARUOD. R WS | LODAVZ DVRUMR EHDSOW RU L 0Q)

FRP SHODRY DUDQIHP HQWZ W 0 GUHRARURUR | IFHURURKHUHP SR FHR WH&RP SR RUW6EXEMADUHY 1Q
HIAK FDH WDAVRUDUHR DWSHWDAZ RX@ EHUHNXUUHG R EHGVFBRHG XQEHU, WP R 5 HIXDARQG .
SURP XQ DM XQEHMHE HRXUMW/S AN 5 HIMG 30 7 IDQLRNRG

6HANRQ (P S® HHYHH V8O0

D GHARD DR WHE&RPSI) ' LWFRXUH/ HAKMANI RW DWKHOQG FRP SBIMOWD/R \KHEM
KHIFR R L HIFK P DAIDC HP SR HHEHHIVBOD  DAKRKWP IVAHIQGIQEHRARD R (5,63 DG

L. HOFK RKHUP DALIDOHP SE HHEHH IVEDQ SURIUP. RUDUDQIHP HOMQFOGQ) DO RN RSURQ RN
SXUAKDH WRAN CBSUHADNRQ UL KWRURWHUMRRN ROWRAN EDHGLFHUYHSDQ FDK ERQVRULGRHOMH

FRP SHODINRQ CLUDQI HP HMUAIMIHP HARUGH HUHG FRP SHODIRQSDD SUR IWKDUKY SO GMEMN SHIXMM
XQHP SB P HQMRUMHYHIDGFHFRP SHODIRQSO RUHP SE P NN UH-P HWUHARINRD FKDQIHR FRQURCRU
RMHMP LOUI UQIH Z HIDHRURKHUHP SB HHEHH VSDIQ SURIUP RUDUDQIHP HAZ KHKHURUGRAKEMAAR
(5,6$ ZKHMHUIRUP DORULQ RIP DORUICRUZ UMD LQHIFK FDHWDARHERP SDQ RUDQ. R WG XEMADUH/
SUAHQ® \SRORY SDMASDALO LVDSOWY RUFRQUEXMAR RUZ LW BASHRRZ KIFK WH&RP SIQ RUIQ R
IWEXEMADUHVKDY/D) PAUHIARUSRAQIMOITEMY HFK Z KHM-URIGRAP DALIDO D2 %4-HH VB O

E : LWUAS-RWRHIK P DMIDDYHH VB0 WH&RP SDQ KDVP DEHDYDMEGIVR 3CUHNDWKHOEG
FRP SBIMFRS. R \KFK %HH B @0 LFOQQ) D) TP HIP HOMWHHR IMWEHQ) XEEHMWRRG\WDMOWHFDHR

$
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LAV UHHP HQVWWDAER GRAP DMUDTD GYIDMIURP DIRP DIUHP HQAMWP SDIWVP D EHSIRVIG-GLQ@K
R FRSH/R LQAGOI WP HOVWKDAVRQRP \R\XK WP SOV DG DWKHDGARP SBIMARS. R \WH

IRSZ LY WPV LQHIFK FDH RQD Ll DSSTFEG! L HIFK WKWRURWHUI XQAQ) DUDQIHP HQMOQUKUDFHSRIAHY
DOGRK-UIXQAQ) YHIFBY L HIFK P P 0N STQGHAUSINRQDGG\KP PO R P DMIDCP RAIFDMRY/ UL WH
P RWNHFHO® | LBGDQQMOUERIRY, 56 ) RP LY \KHP RWHFHQVDGRDONIMAP HQWDQG RWVOUDORU

RKHUYDOONRQUBRW SUHEOWHG Z DM URSHRAMKHIAR. Y Z UMM UAXAVR DOUHNXUUHG TX00 IHE SO

REVUP LDNRQWALY | ROKHSDIMWUH  \ HOWYDQG YL WHP RIABFHQ® WFHYHE, 56 GHMP LCDIRQ
G

F oo oXUQ) WHSDAWI  \ HOY GHWHOWHERP SIQ [ R IWEXBMGEDUH/RUDD R \WHUUAGHRYH
(5,6% $ I LODMVKDY/P DQEICHS \SRQRIHG SDWASDMGLQORUFRQUEXMG\R. RUBHHOREQIDAG\R P DQEQ
\ERORU SOMASDMIQRUFRQUEXMWE L DSDQZ KLEK IV\KEMPAR 6HRNRD RU R \WH&RHRU
6HURD RU7TM®,9 R (5,63 Ll D3P XGPSR HUSDD D/GHIGGIOEHAIR) R (5,6$ UL D

P XQISGIHP SB HUSDODVGHAUB-GIQ6HURY  F R WHERGH LY D?P XGSGIHP SE HUZ HOOH
DUDQIHP HOV DVGH LGHGLQBHAURY R (5,6$ RUY DSDQP OQEQHGIQFRIGHIROZ LMD WKWV
GWAUBGIQBHRY  F R WHEREH ([ AF-BWDYZ RGRMQEYIGOD RUQWHDIIJWIDM KDYHD

&RP SI) 0 DAMIDCS GYHYH( 11 HAACHWHAHERP SIQ RUI R IWGEXEMADUHYQRUDQ R \WHUUASHRARH
(5,6% $ I LADMVICAAUMHGDQ Z MGELY DOICELMN Z W BASHRAR D P XGNP SE HUSD DV/GHIGHSIQ
6HAURD R (5,6$ ZKFK WP DQVXQDM HG 05 \R\WH. (RZ GGIHR WHERP SI) (RHYHQVKDYH
RAPAHG DG QR ALLRYXP WIRHVH IMAKDARXGS UDRIED EHH SHAMGAR UAXOMODD \XFK QCELOW \R\KH
&RP S RUD) R IWEXBMADUHVRUI) R WHUUAS-RIYH( 5,6$ $ 11LIDM/

G ([FA-BAVZ RGRMEYIGOD RUQWHDIIWIDM KDYHD&RP SO 0 DALIDCS GYHYH( 1 HAWZ LW
UASHRAMR HIFK %HH VB ORLOMG-GWR EH DONLHS Z MMOQWHP HIQQ) R 6HAMRD D R WH&RAH
L HOFK \FK %HCH VB @IQKDY UHFH.YHG DI DYRUIEGI GHMIP LCDMRQRURSIQRQGINUIURP \WH, 56 Z W UASHRAR
LW TXO LFDARQRWH STIQVERQRUKDY P DQQI) DSHIRGR WP HXQEHUCSSIFE®GIE RGH U XOMWRY/RU
SIRRXGAP HOVR WH, 5 6 1QZ KIFK VR D5SO | RAVKAK DEWHUDQGP DNHIQ TP HIP HQNVGHHADY \WRRBEIQD
| DYRUIIEG GHALP LODNRQRURSLQRODARWHTXOM LHG\WEMVR - HIFK WK YHHIVB@Y L \WHWKWVP DQEQHS
WHIHKQE-UKDHEHQ GAMP LGHG\R EHH HP SWURP W DIRQXQE-UGHRIRD D R \WH&RGHDG LL \RWH
. RZBGEHR WHERP S (RHYHQMDY RAPXUHG DG QR ALLRXP WIRHVH IWZ LW UASHAAR\WHRSHDIROR
D0 XK SORZ KIFK Z R UDRTED EHONHD R BAXOWQAVTXOM LFDMRQRUDGYHYHD O HAAKAK H HP SIRQ
RUAXOUQWHLP SRIWRQR D) QCEMYV SHIOVRUZE X@H 5,6$ RAKHERH

H ([ F-BNDVZ RAEGRMENGOD RIQWHDIIW DM KDYHD&RP ST 0 DM GYHYH( 11HW
L HOFK %HH VB @QKDY EHHQHWMEDWKHS P OQEGHS | XQGHS QG 03P LQMMIHGLOFRP SIOFHZ LW WP V
DQG\WHCBSTFCEGI TP HQVR WHERH ( 5,6% DQGRKM-UDSSIFCEGY [¥ VDQG L DOBWP XP VGHRU
SD CEGIZ W UASHRMR LOXUIDGFH SRIAHYI XQAQ) 0 %H(H VBOQKDYHEHHQWP HY P DGHRUSOIGIQIXTRUW
WHH WNRABTTXUU-GR EHP DGHRUSOIGRQRUEH RIHWHE@MKHIR  KDHEHHDI X UH GRMGROWH
&RP S ) LDCADOB\BIMP HOV

| 1 RUHH VBOQSURLGYI RUSRIALP LADNRQKHIN. P HAFDCRUM HIQKUIFHEHH W H A-BWRU
KHIGK FROMDOMQFRYHIJHSXUMOQMRGHAMRD %R WH&RGHRUBOW R 6XEN@I%R 7M@1, R (5,6$
D) RK-UDSSTECEGY/ [¥. RUDARHH SHOHR WH SOIMASOQAR AH SDUNASCOM/EHH LALDY

J ([ A-BNDVZ RXGRM@EYNGOD RIQWHDIIWIDM KDYHD&RP ST 0 DAMIDCS GYHYH( |1HW
L WHHDHQROGG MGHO D WHHKDHQRAEHDDD  DXAWRULQHMI DR/ DOGQRHR WH
&RP S RUD) R IWEXBMADUHVKD/UFHYHEZ UWWDRIFHR DSRMMICDGVWRIQMIMIDIROE D)
* RYHIP HQBCS XWRIMY Z W UASHAAR D). %HH VB@IQ0GG LU WHHIMH@R SHIEQ) RUVRWH. RZ GGIHR
WHERP S0 WUHDAQHGP DAUIDCRARYY FOIP V @7 \WIWRURKHUP DAMUIDOSURFHHAQIV DI DQMRULQYRVIGQY
00 %HHWB@Y RNHAKDQURAHFDIP VI RUBHH IWSD CEGILQWHCRUP DOFRXUH

K 1 HWHAWHH HFARQOGGGHIVHY R WLYS JUHP HOMGRUKHFRQMXP P DIRQR WHWIQRNRY/
FRQAP SDMGE. \MLYS$ JUHP HVZ L@ HWHUDERGHRULQFRP ELCDIRQZ 1AW CCRMHURYHOWY L BAXOVMODQ
P DALIDCED P HWE-FRP 1Q) G<H RUP DMUDD LRBDHWHIP RQR [ FRP SHODNRQRUEHH IWGH \RIQ
PXUWHARUIRP HUR I LFHU HP SR HH RUGUHARUR WH&RP SID RUIQ. R WG XEMADUH/RUZ LW UAS-FAWR DO
P DAUDCO/HH VB@D LU P DMIDED LRDHDQ EHHIWRKHE VHSD CEGIXQEQ P DAIDDHH V@0
RU LLL UAXOMQWHOFFHBUDIROR WHWP HR SO P HOWHXY RUXQAQ) R DO \KFK FRP SHODIRQRU
EHHIWXQEHUIQ P DAUDDV/HH VB @D
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L 1 HWHWHH HOARQDOGGHIYHY R WY JUHP HOMRARHFRQMKP P DIROR WHWEQLRAR)Y
FRQAP SDMGE. MLV JUHP HZ LED HWHUDRGHRULQFRP ELCDARQZ 1\K DCRMHUHYHQVUAKGNODQ. SD P HQW
RUBHH IWZ KHAHULQFDK RUSURSHIV ROWH YR R SURSHW \RDQ 2 QYNNI HGLQAYIGAD DAKFK \MP
WVAHIQGLO7UDXKY 5HXDIRQGHARD — *  WDVRXGUDRIED EHFRQAKHG LQAYIGOM RUQ
ARP BLCDIRQZ W DQ RKHVKAK SD P HAMR FRQAMMMDQ: H FHWSDUFKXMSD: P HQV DVGHIGHGLQ
BHUR) * E R \WH&RH

6HANRQ [ OERJ0 DNRLY/

D 1RHR WH&RPSI) QRUIQ R IW6XEMADUH/LYDSOW R RURKHZ MHERXQGE D) FRIPANH
EDJDQQ) DIUHP HONRURKHUCERUXQRQFRUEPAISSTECEGIWR HP SR HVR WHERP SIQ RUID R W
6XEMADUH/DGG \WRWH. QFZ BEIHR \WHERP S0 WHHOHQRAID CRVMWAVRUSHIEQ) SIFHHEQIVR M)
CERUXQROWRIOQ] HOQ KK HP SR HV $ GAMWRDD L WHHLVR XQ DUCERUSIIRFHFKOUHRU
FRP SIIQABHAQ) EHRIHDQ CESTFCEGH* RYH.P HABGS XKRIMY UMY \RWHERP SDQ RUDQ R W
6XEMADUHY L \WHHLY QR CERUMMNA P DMIDOBZ GRZ QRUP DMIDTY. RIN WRSSDIHRUGFNRAVEHIAQ) RU\R
WH. RZ GEIHR WHERP SIQ \WUHDMIHG DI DQWRUDH HRAMY WHERP SIQ RUID R IWEXEMGEDUHY DQG
\MGFHO D RHR WHERP SI) RUDQ R IWBXBMADUHKD/H SHIHF-GDQ WNH P DMUDD
\BZ GRZ QRUP DALY RINIRSSDIH GRNRAVRURKHUFRIBRYHOERUDAMROE. RUZ LW UASHRAR LW
HP SR HV DQG UL WHHLY QR USUAHQBINROFDP RUSHMRQSHIAQ) EHRUADQ DSSTFCEGH* RYHOP HmD
$ XNRUNV

E ([FABWD/ZRGRMEEYIGOD RUQWHDIIUIDM UDRIED EHONHY \RKDHDERP SIQ
0 DALIDCS GHYH( || HAMKHERP SDQ DIGHIFK R IWBXBMGDUHLY DGMGHO D KDVEHD 1O
FRP SIDQFHZ LW DOCSSOFCEGY/ 7 VUHDIY \RHP SR P HVWR OERU LGFXQQ) DODSSIFEG! [ VUHDY \R
Z IR/ KRAY RYHWP H FRIBAMHEDIOQQ) HP SB P HVAWUP L(DIRQ AYIOUIKW O HWV DOGKHIGN
Z RIHWTFRP SHODIRD SO HNXAW ROWALLFDARQR HP SE HAV DG LQE-SHIG-OWFRQUERALY DG \WHFRIDRIRD
DQGSD P HOWR Z MKRTQ) DOGVRALDOHRUNY 70 B ( [ AFBWDYZ RXG RMQEYIGOM RUQWHDIJUWIDM
WDRIE® EHONHD \RKDYHD&RP SI) 0 DMIDCS GYHYH( |1 HRAMGFHO D WHHKDHEHDQR WHH
DHQRSHAQ) 006 \W\WWH. QRZ GEIHR WHERP ST WUDAQHG P DMIDCCRIRYY FOIP V @F \MWRURKH

P DALIDCHP SBR P HOABHDAG SURFHHEQIV DI DQMRUQYRYIQ) \WHERP STQ RUDQ. R W6 XEMADUH/RUDQ
HP SR HHR WHERP SI) RUDQ R IWEXEMADUHY

F 6LQFHO D RHR WHERP S RUDD R W6 XBMADUHYKD/H | HRYDMS D? SDONFRMQ)”
REPDW@ RI" DVGHIGHEIQWHS QUWWGE\BIAY: RN GV HOADQGS HARLQQ) 1 RIVIFDARQS FARUDQ
VP IO ¥ RABNDOQ RKHUDRIRQWD/Z RXTSWIIHICRIFH RUCCELOW XQE-UI) WBM GFOCRUIRBIQ
STONFBRIQ) RIFH/ [

G 7RWH. QZGEIHR \WHE&RP S0 QRPAUMDARUIRIP HUHP S HRULQAYIGOOQE-SHIEHW
FRUARUR WH&RP SO RUIQ R IW6XBMADUHYZ KR HI/DQOQQMCEDAHVIDY LOH FHWVR Y,
LQP DAUDOYIRDAROR DSURSUHEL 1Q RUP DR DQGLQHMRQV DI P HWRUMP LOUDI P HOW

H 7RWH. (RZGEHR WH&RP SDQ (RH HHAWHRIIIFHUR WH&RP SR RUW6E XEMADUHVIVERXQG
B Q) &RQUEPNRNEVRAWRDY 2 IGHMDAZ RXGP DMIDD LQMIHHZ MW \KHXVHR XK 3HYRIVCEON W
SRVGHHYIFH/WWWH&RP SOQ RUBQ R W6XBMADUH/

| 7RWH. (RZGGIHR WHE&RP SIQ MGRHO D L (ROMBIDIRYR \H XOKOUDAP HYRJ
\H XOOP NFROIBAEVKDYHEHHDP DCHDIOQMI) QUHRRU R IFHURURKHUHP SR HHR WH&RP SIQ RUIQ R LW
6XEMEDUNY/Z KR HY D COAMOEDH\OIY [QH FHWR DG L (RHR WHERP SI) RUDQ R W

6XEMEDUH/KD/HRMIGLOR DD \FMBP HAD) UH-P HQAVHIMAG\R DEBIDARQY/R \VH XOCKDUDAP HOARUVH XTD
P VRIGAE D) QUARURILFHURUFP SR HHR WHERP SO RUDD R LWEXBMADUHDAKHBYHR + HIG
RUCERYH

6HAIRQ ~QMBRAXICBURSHW

D 6HAMRD DR \WHE&RPSIQ ' LWFRKUH/ HAKNHNI R DWKH CFRXUDMDOGARP SBIMOWR DD
L UDIMAHG RUDSSTHG | RADG-P DINWDQGVHYIFHP DY L. SDMONVDQG SDMMESTFDIRY/ UL WDIMMIG
FRS\ WKW D35 LY, QMOHAGRP QP HY LOHIFK FDH LGFOGHGEIQWH2 Z GHS, QMBRMICBURSHW L
LY FRIBANHD 35 HIMMBMG, QMBPXMOOBURSHY @AM | RUHTFK\KFK AP R 5 HIIMMUHG, QMBRMID

$
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SURSHW DVLCSSTRE®! $  \WHQ@P HR WHCSSTRQARUUH MADQADQG PXUHONRZ GHU. % ADMR DSSTFDNRQRU
DMXOFH & WHMUMGRNRQZ KHHWWHCESTFDANRQ RUUH MADNQLY GFDMS DG ' \WHEBSTFDARQRU

U MADNRQ QP BHUS$ @5 HIMMHG, QMIBRXDOBURSHW LV\MEMMNY  YDIGDG \R\WWH. QRZ GGIHR WH

&RP S HIRFHE®M

E ([FABW/ZRXGRMEYIGOD RUQWHDIIUIDM UDRIED EHONHY \RKDHD&RP SIQ
0 DALIDCS GHYH( || HAMKHERP SDQ RUDBXEMADY R WH&RP SDQ H FOMYHD RZ QVDUUI KW@ OOG
LQMPNQDIG\R HFK LW R 2 Z QHG, QMBRXOCE URSHWW DQGKDYD YOG GFHHRURKHUULI KWW X\VHDD
\KLG SO, QMBRXDCBURSHIV XVHGE \WH&RP STQ RUWGXEMADUH/LQWHFRIGAENR \WHUASHRARH
BEXMCHAMY \XFK \MLGSDWY , QMIBRAMIOBURSHW 3/ [FHDHG, QMBRMICBURSHW  LQHIFK FDVH | UHHDQG RGO
R OO IHY RKHAKDQ3HP WG/ LHY/

F  6LQFHO D R$ RIRY/DIDQWIVHERP STQ RUDD R W6 XEMADUHYKDHEHOSHAQ
RUVRWH. QRZ GEIHR WHERP SDQ \WUDMHGZ W UAGHPARWHRZ GHIKLS HIRIACELON X\H \FRSHRU
YOIGWR Q) 2 Z QHS, QMBRMICBURSHW

G ([FABAVZ RGERMEEYIGOD RUQWHDIIWBIDM UDRIED EHONHY \RKDHD&RP SIQ
0 DALDCS GHYH( | HAMRWH. QRZ BEHR \WHERP S L D/R WHAMKHIR (R3HIRQWVIQUQILQY
AOMY P MBSIRSUDKY RURKHZ MHYIRDIY D) 2 Z GHS, QMBRMIOBURSHW DQG LU \WH&RP SI) DOGIW
6XEMADIH LFOGQ) WHRSHDNRQR \WHUUAGHRRYHEXMQHAHYD/RSHDME GAUQ) WHSHIRGMQRHO D
WURAIK \WHAMKHIR  DHQRAQUQILG) GOMY) P MBSURSUDAMY RURKHE VHYLIRDWY  DOGKDYH@RW
GAUQ WHSHIRGMGRHO D WURIK \WHEMKHIR LQUQIHG QOWS P MSSURSUDMSRURKHZ M
YIRDAG D0, QMBRXOIOBURSHIV WKWR D) RKHUBHYRQ ( [ A-BADVZ RXGRMQAYIGOD RIQWH
DJJUIDM WDRIED EHONHD \RKDYHD&RP SIQ 0 DMIDS GYHYH( |1 HRAMGRHO D RHR \WH
&RP S RUDD R IW6EXBMGDUHYKDAHMR RUUFHYHG I URP D) RKMHUBHYRODD Z UMKDFKDUIH
FRP SIIQVFDIP  G-P 06 QRIFHRURKHURRP P XQEDNRQDEBILQY LOMIHHFH LQUQIHP HOMAOMRY
P MSSURSUDNRQRUYIRDINROR WH, QMBRMOICBURSHWR D0 3HIRQ

H 7KH&RP SIQ DOGLWEXEMADUH/RZ Q YOIED GDH YOIED CFHIH RURKHZ MHKDYHD YDOGUIKW
\R CFFHW DQG XVH DB\ AP VXVHGLQWHRSHDIROR WHUUASHRYHEXMGHARY ( [ F-BWVZ RABRN
LEAVIGOD RIQWHDIIBIDM WDRIED EHONHD RKDYHD&RP SIQ 0 DMUDCS GAHYH( 11 HAAMGRHR WH
6\ WP VQRUID 3URSUHEY 6R \E DHFRQEQ/IQ P DIARXYVARGH SIRILIP RURKHULQMIDORRP SRHWRU
GMFH HJ YDA 3ZRPV SWPHERPEV 3N GRW  7URBQKRYH VR DUHURAMHY FRP SAMMP H
ERP E EDFNGRRU GRS G-IGGHYIFH LQRIP DIRQWRKGRE)\ RUMP LOUFRP SRHWDAWIQOMIG-GRUGHLIGHS
\RAVEB AVXSWHDH @PDIH GMAR  RKHZ MHKOWP RULP SHHWHRSHDIRQR RAMRDIRZ. XQDAKRU HG
CFARWVAR Q. \R\Z O LQRIP DIRQWRKGRRI\ @BRULQ R DR ( [ A-BWDYZ RXGBRMQB YLD RUQWH
DJJWIDM WDRIED EHONHD \RKDYHD&RP SIQ 0 DMIDS GYHYH( 11 HRAMGRHO D L WH
6\ WP VKDYHQRM SHIHIFHGDD P DOXQRAIRY FUDK VHRXUMY BUHTFK. | OUHRURKHUDGYHYHHYHOAD | HAMY)
\WHB\ WP VAKDVADAHE DP DAMUIDOAMOSWROWR WHRSHDIROR WHEXMCHNVR \WH&RP SO0 RUDQ R W
6XEMADUH/DGG 1L QGHAMHWHERP SIQ QRUDD R IWEXEMADUH/KDYHH SHIHIFHGDP DMIDOS HOUM
YUK 7KH&RP S DOGLIW6XEMADUHY/P DQEQFRP P HADD UDRIEGIEDANKS \HRXUNW GVDAMJ
UHFRYHY DGEXMCHNFRQIMXNWY SOQV SURFHEUY DG MM 7KH&RP ST DOGHIK R LWEXEMADUHY
KDYH\ENHQFRP P HUALDED WDRIE®IP HDKUW/AR SURMAAKHLQAT UMY DOGVHRXUMW R \KHE\ WP VDG \WH
LQRP DARQWRUIG\HIHO

| 7KH&RP SIQ DQGHIKR IWGXBMADUH/KDABN-DFRP P HADID WDRIEGIVMEVAR SUIRMAMH
FRQLG-QMOVR 0Q L P DMIDOY UDEHE HUWVIGFOGGLOWH2 Z GHE, QMBRMICBURSHW QG LU \RWH
H WNRUERXDD REQIDMS P DMUIDOY UDGHSE HAUHVLGFOGHGLOWH/ LEHHG, QMIDPRMIOBURSHWWY
FRIDAVHD 3&RP S 7UIEHEHUINV ([ A-BADYZ RXGRMQAYIGOD RUIQWHDIJWIDM WDRIED EH
O\HD \RKDYHD&RP SI) 0 DMIDCS GYHYH( |1 HRAGR&RP S 7 UDGHEHRMWKDYHEHDAVFRHGE! \WH
&RP S RUM) R IWEXBMADUHARDY 3HYIRQRKHDD SXWXKOQMR D YDIG DG HY RAHTEGIZ UMWKD
DIUHP HOAAXURY) WHAVFRKXHOGXHR &RP SO0 7UICHEHUMN 7TRWH. (RZ BGIHR WHERP SI) (R
SUAHRUIRP HUR LA ABRARU HP SR HH FROXGEARUFRQUARUR \WHERP SDQ RUDQ R IW6EXBEMADUH/
KDVP MSSURSUDAGIQ 7WIGHEHAUWR D0 3HYRQLOWHFRXHR WHSHIRP DOFHR UASRQUELOWNANAR
WK &RP S RUBXEMADY  D/CBSIFCE®!

J  1HWHMWHERP SI) GRUID R IW6XEMADUH/LYDSDW W DD &RMEFWL UNXLICY WH\KDUQ) RU
AVFRXHR D) \RXUFHFRGHIRUDQ 3URSUHEY 6RIOHZ MWD 3HYIRY LGFOGQ) D) HARZ DIHQNRU

$
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VHYIFH RU L JUDQMY WRDQ 3HYRQDIFHRH RONRQRUUIKWEZ WK UASHRAR D) \RXUAHFRGHI RUDQ
SURSUHEY 6R\E DUH RKEHAKDOWR HP S HVR WHERP ST RUDD R LWEXBMGDUHVIQRYHGLIQWH
GHYHESP HUWRUP DQMDFHWHIR Z KR DH\XEMPAR FEQIDIRQ/R - FRQLGHNDON DOGQRQ XVHZ LK UASHRW
WHAHR 7RWH. QRZ GGEIHR WHERP ST \WHIHKDVEHHQ(RUYHYHHDILGHIQY) GHFRP S GADWHP EQrY
RURKHUXQDAWRU] HSGWBRKUHR RUDFFHWAR DD \RXUAHFRGHWR D) 3URSUHELY 6RVEOWH 1 RHR \WH
SURSUHEY 6R \E DUHWDAY CFHQHGRUP DEHDDMEGIE, WHARP SI) RUDQ R IWEXBEMADUHARDY WG
SOV XY LFRISRIDMY QMR RUVEDHGXSRQDD 2 SHOBRXUHGR \R DU

6HANRQ SUYIR DG D6HRXUW

D 7KH&RP S OGHIKR IWEXBEMADUH/KD/SRINGZ UMKDSUYIR QRIFHVUHIY \R\KH
3URFHMQ R 3HIRIO DBWR\WHH WOABTXUGE 3UYDR DQG6HRUMY 5 HIXLHP HON DQG D/R \KHEM
KHIR \WH&RP S DOGHIK R W6 XBEMADUHY DUHLQFRP SIOFHLQDTP DAMIDCUASHRNZ W \KFK SRIMG
Z UIMKDSUYIR. QR 7RWHH \WOABTXLUGE. 3UYTR DOGEHRXUMY 5 HIXLUHP HOW WH&RP SO DQGHIK R
W6 XEMADUHY KDYHSURVLGHG RUGHIVHIHG Z UMK SUYTR. GRINFAHVVR DSSTECEG PP HY/

E 7KHHDHRSHEQ $ ARY RUMGRHO D WURIK \WHEMKHIR - KDAKHHEHHDM)
$ AIRQ LQUWDAGE [ * RYHP HMEDS XWRUMW RUDD 3HYRQDIBILGY WDAID 3URFHWQ R 3HIRID DI
B RURQEHDDR \WH&RP ) RUDD R W6EXEMADUHYIVIQYIRDINRQR [0 3UYIR DOG6HRXUMN
5 HIXUWHP HOV QRUKDAKH&RP SO RUID R IW6XEMADUH/WFHYHEOD Z UMKDFRP STIQN FIPV
G DB/ LOTXUHYRURKHUGRIAHY LFXAQ) DQRIFHR LOMAMDIRY [ URP D) 3HYRQRU* RYHIP HED
$ XKRUW UIDEQ) \WHERP SIQ VRUDQ R IWEXEMGDUHWFRP SIDGFHZ W 3UYDR DOG6HXUMW
5 HIXUWP HOV H FOQQ) RAQY FRAUHUTXHMRH HFVHUI KWXQEHUDBSIFEGY 7 VARFHQQ) \WH
3URFHMQ R 3HIRIO DB \KAK D/UDXHMR GHBIM DFFHW RUFRWAVBHIRIO DB 7RWH. QRZ BGIHR
WHERP SI) WHERP SDQ OGHIK R IWEXEMGDUHY DHRAXQEHILQMAMDIRQE. 0 * RYHIP HOED
$XNRUW | RUDD  CRAMICRUSRMOMIOYLIRDIRQR [0 3UYTR DQG6HRXUMN 5 HTIXLUP HOW

F 7KH&RP SO OGHIKR IWEXBEMADUH/KDYHLP SBP HOMGFRP P HADD WDRIEGISK MFD
\WFRKQFDCDOG DEP LQMRDAYH\D HIXOUB/GHLI GHEAR SURARARHLOM UV DYDOEAW RGN DOG
HRXUMY R \WHLQ RUP DIRQM WP VIQWHUSRWHMRQRUFRWRCDQGR 3HYRID DUSURFHMGE. RURD
EHKOD R WHERP SO OIGHIK R IWEXBMADUHY [(FOGQ) SIRMRIY) 3HIRETO DIUIURP 6HRXUMN VB TRHY

G 7RWHH \WOAMTXUHGE. DSSTECEGI3UYIR DOGEHRXUMY 5 HIXUWHP HOW WHERP SO DGHIK R
W6 XEMADUHY UTXLH DIDMLG SO/ 3URFHMQ) 3HYRIO DBWR L FRP SO Z W 3UYIR DOGEHRUMW
5 HIXUWHP HOVCBSIFEGIRWHERP SO) DGHIK R IWEXEMADUH/DQG L XVHFRP P HADD WDRIES!
\HRXUMY P HDAUAYZ W UASHRAR 3HYRID DBFRIAMGE. RURQEHKDD R \WHERP S DOGHIK R W
6XEMADUHY 7TRWH. (RZ GEIHR WHERP SDQ KA WLLG SO DUHDQG KDYH EHHQLQP DAUIDCFRP STOGFH
Z W\KFK WXL HOVZ W UASHPARSHIRIDD DB

H 7KH&RP SO DGHIKR IWEXEMADUHYDHOGKDYHEHRLQFRP SIOFHZ W DOBUNIRA DO
6HRXUMY'5 HIXULHP HON H A-BADYZ RXG RMQAYIGOD RUQWHDIIUWIDM WDRIED EHONHD WRKDYHD
&RP S 0 DMIDGS GYHYH( |1HW

| ([ AFBWDVZ RXAGRMQEYIGOM RUIQWHDIIUWH DM BDRIED EHANHD R KDYHD&RP SIQ
0 DALIDCS GHYH( 11 HAMKHH HDAMRD GHIVHY DQGSHIRWP DIFHR WV JUHP HFOMQFOGQ) \WHSURYIMROWR
DOGFROMM-GXHE 30O 3HIRID DI \KDDQRADAVH FROAMMMRUUAXOVM) DP DMIDCEHIFK RU
YIRDIRQR [Q 3UYDR DOG6HRXUMN'S HIXUHP HV

BHANRD . QXUIFH&RYHIDIH 7 KH&RP SO DGIW6EXEMGDUHYP DQRQSRIAHR LQXBIHIQWKK
P RXQNDQG DI DQWKAK UMY DVWH&RP S BHIHYHAR EHFRP P HIAD® WDWRIEM ( [ FHBWDVZ RAGQRNV
LEEVNGOD RUQWHDRIIWIDM WDRITED EHANHD \WWKDYHD&RP SIQ 0 DMUIDCS GYHYH( 11HAW D DK
LQXUDFHSRIAH/DHLQI X@ RFHDGH I HAWIQG E GHWHUWH&RP SDQ GRUDQ R IWEXBMADUHVIVIQBHIK R
RUGH DXOXQE-UI \XFK LQXUDFHSRIA

BHAURD 5 HIOBURSHW

D 6HARRQ DR WH&RP S ' IMFERKUH/ HARUMANI R DWWKH DG FRP SBIMOWR HIFK
&RP S / HDH LFOAQ) L \WHDGEAHWRURKHIGHAUSWROR HIFK UHDCBURSH W \MEMRAR D&RP S0 / HDH

\KH3/ HDHGS5 HDOBURSHW DG L WHIGHRQIMW R \WHOQBR GRMEDBR G D/CESSTCE® 7 KH&RP S
KDV/P DEHDYDMEGIWR 3 DHMKH FRUIHANDQGFRP SPBIMFRIIVR HRK &RP SR / HDH ([ R-BWDVAHV

$
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IRWIQBHAIRD D R \WHE&RP S ' DFRKUH/ HWU  WH&RP SDQ RURHR IWBXBMGDUH/KDYD
YOG GDHKRBLQMANEXOXOWR HIFK &RP SQ / HDH | WHDGFBOUR 0O IHY RNHAKDQ3HP WG
JIHY  HFK&RP S / HDHLVIQIX@ RUHDGH | HAAGE FROMYM/D YOG DG ELQAQ) REQIDIRQR WH
&RP S RUWCSSTFEGIGXBMANY DG WWH. QRZ GGIHR \WH&RP SO HIFK RKHUSDUY \WHIR
HQ RUAHCEG! DI QWK SOV LQDFFR EDGFHZ LW LWARLP V \XEMIFMR \WHYOONXKSE, DG ( TXW ( [ FFBWRQ
GHWHWHERP SI) RUDQ R IWEXBEMGDUHVKD/UHFHYHGRUILYHDZ UMKDQRIFHR DD GH DXOXQEU
00 &RP SO / HDHWWDAIP OQ/XPXAUHEDVR WHAMR \KV$ JUHP HOMDQG \RWH. RZ BGIHR \WH
&RP S QRHYHOADYRAPXUHGWDAZ W CRIFHRUGBVHR WP HRUERK Z RXSFROANMAMDP DALIDOGH DOV
B WH&RP SIQ RUID R IWEXEMADUIH/XQEU) &RPSI) / HDH DG GHWHMHERP SID. GRUW
CESTFEGIEXEMANY KDVDALIQHERUMBQIHIMGOD P DAUDOQMMNODD &RP SDQ / HDHRUKEBINQ
P DALDCERMROR \WH/ HDHSES5 HICBURSHWW WDABP DQVIQH | HADVR WHEDMR \KLVS JUHP HOVRKHAKDD
$ DD \WAK DUDQIHP HQNVRBOD EHEHHORUP R \WH&RP SO DOGLIWEXEMGEDUH/DGG % O FRUDAMID
DALIQP HW UDQMGLOFRQGHANRDZ W \KH&RP S0 & UHAVE JUHP HOAH AF-BWOQWHFDHR FOXH/
DG ZKHHWHIDOUHR \XFK U-BUAHBIROAR EHWKHZ RXTS QRA-DRIED EHONHD R KDYHD
&RP S 0 DAMIDCS GYHYH( |1HW

E 1HWHWHERP SI) QRUIQ R IWBXEMADUHRZ Q/ RIKDVHYHIRZ QHG DO UHDOSURSHW QI HH
P SOIRURKHZ DVHKR/OD RZ GHIKLS LOMIMAQU-DOBURSHW

6HAURD 3\ 6\BAP HOMGEKHX®! (1 RHR WHLQRIP DRQWR EHVKSSTHGE. RURQEFKOD R \WH
&RP S |RUGFOMRQIQWH3UR \ 6VBAMP HOARUWHERKH®! ( ZL® D LQWHFDHR WH3UR \ 6\BMP HWRU
D0 CP HIGP HMWHIR ROKSSEP HOMWHIR D/R \WHEMR (1001 \WHIR RUP DO \R\WH&RP S
GVWINKREHYDQGDVR WHAEMR WHERP SO 6\WANKRTHY0 HAMY DG E IQWHFDHR WHERHB®! ( RU
DQ CP HIGP HOWHIR RUKSSEP HOMHIR D/R \WHAEMR (100 \WHIR DOGDVR WHEMR WHERP SI)
SWANKREHYO HAMY FRQEQDD XQUKHWEMP HWR DP DALIDO CFARURP WRWEIMOQ P DALIDO CRABTXUG\R
EHWBAG\KMHHORUGHHWOY  LORGHAR P DNHWHWIAP HOMKHIHO LO@IKWR \KHALURXP WBGRHY XQEHUZ KLFK WH
DUHP DCH RWP LODEQ)

6HANRQ 7ONFRYH G\

D $WKPLQ WHIFFUR R WHUBUMBIRQ/DGZ DUIQMVR 30HAIG0 HIHUBXE HWRWIQ
BHURD  \WH&RP SIQ %ROGR ' LUHARLYKDABNHDRKDGKDYHVEN-) DOIRAR) SUR MR WHE BMQ) \R
HOXUHWDACR UMMRARQY/LFOGHGLQDQ 3 1QUSUWFH’ 3P RIDAUXP * 3 FRONROWDHIFTXMMRG RURKHU
P LOUDQMEN-RYHMBMRUBH XDMRQ

FOAQ 6HURY R WH' * &/ HIPAGXQE-UMBMRUI HGHDODY VIQWHS QWG 6B CESTFCEGIVR WH
&RP S CUHCSSOFCEGIWRWHO HIHURWHRKHMDQURNRQ/FROM SOAGKHIE

E 7KH&RP S KDVQRUJKWSDQRURKHMP LOUDIUH-P HONRUDWDQIHP HAWRUDD DOMEN-RYHJ
SIRVMRQLOWHERP SO &HWIFDMR |, FRISRIDNRQRUHERP ST 94 @Y VAKDAY RUDAKH( |1 HARYHTLP H
\KOOEH CESOFCEGIWR 30U HIFUBXE \WHO HJHURUKHRNHMBQRNRQ/FROM SDAMGE WY

$ JUHP HW

6HAURD ) LDCAOC MR SIQRD 7KH&RP SIQ %ROGR ' WWHARLY KDY UHFHYHG DORIDORIQRY WEH
FRQLWP HGE GHIYHY R DZ UMKQRSIQRY R $ WE-D3DNGHY/ 3 \R\WHH I HRAKDADVR \WHAEMR WK RIQR)
EDVHG XSRQDQG \KEMPAR WH YOLRXY DAXP SINRQ/ TXOM LFDARQY DG P WBNRQAHVRIW KHIHOQ \WHO HIHJ
SRMGHDIRQ\R EHUFHYHGE WHKRTHY RMHWOQWHERP SI) 0D 6XBMADY R WHERP SDQ 30UV
0 HIHJBXE RUDQ RKHUGXEMADY R 3DMHNDQGKRTHYR $ SSUNIBKIWY R \KDWR &RP S0 &RPPRD
GVEEN SXUXOQAR\KLYS JUHP HOAVIOU I URP DI LDGADCEROAR YL \R\VKAK KRTHY , WY/ DI UHHG DOG XQGIRRG
WDKK RSLQROLVI RAKHEHHIWR WHERP SIQ %ROGR ' IWHARLYDGP D (RAEHUHIMGROE 30RO HIHU
6XEIRUDQ SXSRH

6HAURD YARNHYR) LGEHY 1 RERNHU 1 LQGHURULQYHAR VDN RKHUWDS W@-D30NHY/ 3 LV
HMYBGW DD ERHDIH | LQGHVRURKHU HHRUFRP P WRQLOFRQGHAIRQZ LWK\KLYS JUHHP HOMKHO HIHURWH
RKHEQRNR/FROM SDMGKHIE, EDHGXSRQDUIIHP HQVP DEHE. RURQEHKDDR \WHE&RP S LW
6XEMADUH/RUD) R \WHUASHRAYHAURRY RILFHYRUHP SR HY 7KH&RP SO KDVIXUMWKHGWR 30HNRQD
FRQLG-QNICEDIVDRS. R D0 &ROMFEXUXOQARZ KIFK'S WE-D3DNEHY/ 3 RUIQ $ | LADMWHIR VHONBG\R
D0 FRP SHODIRQUADIY \RWHWEQLRNRQ/FROM SOAGE WVS$ JUH-P HON

$
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6HAURD _ O HOVB W 7KH&RP SO KDVSURYLGHG 3 CUHZ W DWWKH FRUMPADQGFRP SBIMOWR
DO HOADKIHV LFOGQ) BRI/ WRANY DOMIDAYHLQMIT HONV RKHN-RXUME/ GO/ P RWDIHEDY/
@P L\MG SDNGHIKLS LQMIMV U-DO-WERM NRLQAYHOXUY DG RMHULQYHAR HOW 3, OYHKE HYVS WAV \KDAZ HH
FOWIHG ROWHERR\WDQG UFRB/R WHERP SIQ. RUIQ R IWEXBMGDUH/DY/R -XCH ([ F-BNVRY
, QAR HY/S WHVKDAP DMUHGRUZ HIHVRE UHEHHP HGRURKHZ MHAVERHGR D\MU-XCH WHERP SI)
DOGLIWEXEMGEDUHY RUDWKAHIRMY RQEHKDD R WH&RP SO RUID WKAK 6XBMANY  KDVJIRRGDQG YOIGW@BIWR
DOR WH, QMW HY/S WHVIVEX SRIMR RZ Q | UHDQGFOOUR OO LHYVH AHBVBHP WG/ LHYY 7KH&RP SOQ KDV
SURVIGHG3 DHOAZ L\ DWKH FRUMPAIGGFRP SBIMFRS. R WHLQYHAR HSRTAHY/DOGIXGHIHVR \WHERP S
DOGHIK R IW6EXEMADUHY DOGHIK R \WH, QYRR HY/S WHVARP STHVLQDEP DAMIDOAS-RNZ [\K \WHCSSOFCE®!

LOMHKY HOABRIFLHVDQGIXGHIGH/R \WH&RP ST DOGLIWGXEMGDUHY

6HAURD 1 R2 \WHJ5 HBUAHDBNROR ) DLITOW ( [ AFSWRUKHU-SUAHQEARQ/DOGZ DUDQMYH SO
VFWROW LOVKLY/S (FGH,9 CHWHWHERP STD GRUDD. RMHUSHYRQROEHKDD R \WH&RP SO PINAVOQ H SUAW
RULP SOHGUHSUAHQBINRQRUZ DUDQN Z W UASHPARWHERP SOD W6 XEMADUH/ RAKHUASHRANHBMQHAR/RU
ZLOMUAS-FARDD) RMHILQ RIP DIRQSURYIG-GWR 30UOAD HIHUGXE RAWHUS FSUAHQBIYHVRUS 1 LIDM/LQ
FROQHARQZ L\ \RHWDQUCRNRQ/FRQAP SDAGKHIE 1 HAMHWHERP SI) QRUDQ RKHUBHYRQZ L@KDYHRUEH
\NEMAMR DD CCELON\R3OUHAD HIHUBXE RUDD RKHUBHIRQUAKGNY | URP \KHAWMBEXRQ\R 30UHAO HIHJ
6XE RAMHUUASHRIYHS HSUAHQBIYHY/RUS | LODAY RUSCUHOAY 0 HJHUBXETVRUKHUS FSUAHQBAYTRUS | LODRM]
XHR ) WK IQRP DR LFOGQ) D) LQRUP DIRY GRAXP HIV SIRMANRYY | REFDAVRUD) RKHUP DMIDD
P DEHDYDOEGIVR 30D HIHUGXE RUKHUS HSUAHQERYH/RUS 1 LDV IQFRQGHRANRDZ W 3 DHOAVDQG0 HIHU
6XEVARMGHDIRQDGUYLEZ. R \KHWIQLAIRY/FROAP SDAGKHIE XQBWID KK LQRP DIRQLVH SUAD
LFOGGLODU-BUIAMHIBIRORUZ DUDQI VRN LOVKLY/S WFBIL 9 ( [ FHBWRUWH U-SUAHQIBIRQY DG Z DUDQUANHN
| RW QS MFBI9 WHERP SIQ CANGRZ BEIHAWDARHR 30U-OAM HIHUBXE RUDQ 3HYIRQRQOBHKOD R 30WHWRU
0 HJHUGXE P DNH/IQ RKHUH SWANRULP STHG U BUHQBINRQRUZ DUDQIV Z 1W WASHAAR 30RO HIHUBXE RJ
Z LW UAS-FARDD RNHILQ RIP DIRQSURYIGHGRUP CEHDDMEGIR WHERP SI). LOFRQGHRANRDZ LW \KH

WEQRIRQ/FROM SDMGE. WLV$ JUHP HOW

$57,&/ (9
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( [ FFBWDNVHVRIM LOWH3 DUV WFRKUH/ HIL IWEHQ) XQEHWRRGWDNID LQRIP DIRQVHVRIKLO
RHVRIRQRUMEHRIROR \WH3 DU VFERXUH/ FWUMKDREHGHHP H3\R C5S0 \ROQG XON WHEHRANRQRU
EVHRIROR WLV JUHP HWR Z KLEK IWARUMSROB/1Q QP EHUDQGHIFK RKMHUBHRIRQRMNEVHRIROR WY
$ JUHP HOARUWH 3D WFRKUH/ HIWAR\WHH WABDRIED CESIHMRQLIWI CFHWR KK 6HRMRQRU
VEHRIRY 30HAIGGE0 HIHJIGXE MLQ® DOGMVHYHIDD WBUAHNIGGZ DUIDAR WHERP SI) DVIRTBZ V

6HAURD 2 UD0] DARODOG* RRGOMIAQ) ( KR 3DBQAIGIWEXEMADUHY LGFXAQ) 0 HIHBXE
D LVDFRSRIDIRQRURKHGI DOHMY GO RUDQ] H5 YOIED H MY DOGLQIRRGMIEQ Z W UAGHPAR
MUMARNRQADABFRIQ] HVKFK FROAFBAXQGEHMH/ [Z VR IWMUMARIROR LFRISRIDIR) E KDVIXQFRSRDMRU
P LOUSRZ HUDQG DAKRUNY DQGOOGHHAOY JRYHIP HOBODSSUIRYDV\R RZ Q BDVHDQGRSH.DMIWSURSHWA/OOG
DAHVOZG\R FRIGEMVEMQHN DV SUAHO® FRIGERMS H A-BAZ KHHIQ | DOUHWR KDYHVXAK SRZ HURUDAKRUAN
Z RXGRNEHP DALIDOR 30QAIQG WG XEMADUHY \BNHQDVDZ KRBI DGG F VGO DO IHGRIGFHHG\RGR
EXMGHWDVDI RIHIQFRER DARQDGLVIQIRRGWIAQ) Z WK UAS-FR MUNGRIRQAKDABFRIQ] HVKFK FRGFFBW
LQHIFK MUMGRNRQZ KHHWHFKDUIRRMUR WHSURSHWAYRZ GHG GDHGRURSHDAGE. IWRAWHDMHR IWEMGHW
P DNHVAXFK TXO0 LEDNRQRUCFHMQ GHRHADY  H AFBWZ KHIHWHI DIOUHVR EH\R TXOM LHG RUGFHQHG Z RXGB RV
LQAVGOD RIQWHDIIWIDM WDRIED EHONHD R KDYHD3DHN DAIDCS GYHYH( 1 HRAW

6HAURD $ XNRUNW | RUS JUHP HOM CFK R 30UQADQG0 HIHUBXE KDVDBGHHADY FRERIDMSRZ HIDGG
DRI \RH HW OGS GHIYHALYS JUHP HOMRSHIRP [WREDI DRV KHIXQG-UDG\R FRQMP P DMWHO HIHJ
DOGWHRKHMBQLRANRYFRQAP SDMGE. \MLYS JUHP HW7 KHH HPMRY GHIYHY DOGSHIRP OFHE. 30UHIG
0 HJHUGXE R WLV$ JUHP HOMDGG\WHFRQMP P DIRQE. 30UHOAIQG0 HIHUBXE R \WHO HJHUDGG\WHRKH
WEQRMRQ/FROM SDMGE WLY$ JUHP HOAMKDYHEHHDGXO® DARRU HGE DOGHHADY FRERDMIRMRQOGR
RKHUFRSR DM SURFHHEQIVROWHSDWR 30UHARI0 HIHUGXE DOGQRRKHUYRM/RUCBSIRYDYR [ FOWRU
VHIHVR FOSMIDWEAN RURKHUHDAW LQAUVR 30UHARU0 HIHUBXE DUHQHHADY R DARRU] HWLYS$ JUH-P HONRU
VR FRQMP P DMWWHO HJIHJRUKHRAHMDQCRIRY/FROAP SDAGKHIER. 7 KLV$ JUHP HYWD/EHRGO H HXMG
DOGGHIVHIGE. 3OMHADNG0 HIHUGXE DG DAXP LQ) WHGHDAKRU DR H HHANRQDUGGHIVHY B \KH
&RP SI) FROMYAM/D®I 00 YDIG DUGEGEQ) REQIDIRQR 3CUHNIGE0 HIHUGXE H RUAHIE®I DI DQWB DUHONIG

$
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0 HJIHUGXE LQOFFREXFHZ LK IWWMIP V' H FFBWDVHQ RUAHP HOAHIR! P D EHAP WG DI DQABOHARI0 HIHJ
6XEB WHYDNXSM DG( TXW ( [ A-BMRY $ VR \WHAMR \WLY$ JUHP HOMKHYRIGR ' LUHARYR 30D/
DERSINVG UAROMRQ/ CESURMGY \MLVS JUHP HOMAHO HUIHUDQG\WHRMHMBQURNRQYFROM SDMGKHIE 006
SOHAVDARHVRBIMERNKRTHUR 0 HIHIBXE KD/OERSMGWLYS JUHP HOW

6HANRQ 1 R&RITENS HIXUHG) 1OQ)VDBQG &RV

D 7KHH HANRQOUGGHIVHY R \MLV$ JUHP HAR 30BQNIQG0 HIHUBXE (R QRAVOQG\WHSHIRP OFH
R WVS$ JUHP HOAB. 3CUHQABQG0 HUIHUGXE DOGWHFRQAP P DMRQR \WHO H.JHUDGG\WHRAHMDQOANRYY
FRQAP SDMGE. \MLYS$ JUHP HIZ LEIGRW L. FRQ CRAZ AN RUYLROM3 DAV FHWIFDAMR  LFRSRIDMRQRUKH
30UHY9A @Z V RAKHHTMXYDBOQWADIMIGRRP HOVR 0 HIHUBXE LU DAXP LQ) WDADQFRQHON CBSURYDY
DARRU] DARQ/DQGZ DYHYFRQM SDAMGE, 6HANRD  _E KDYHEHHDREEGHS DG00I LOQIVEHAUEHS
WHHOQKDYHEHHDP DCH DQGDAXP L WHIFPXUIR DOGFRP SBIMHNVR \WHU-SUAHBINRDY DG Z DUDQNANAN
IRWIQBHRANRD  E FRQQAWZ WWRUYIRDMOQ / ¥ CESTFEGR 3CHNRUWE XEMADUH/RUB. Z KIFK
D0 SURSHWRUDMAR 30HARUID R IWEXEMADUHY/IVERGRUDIHRAMG UL BTXUHOD. FROMHINRURKHU
CRNRQE ) 3HYRQXQGH UAXOVODEWIFK R RUFRQYMMDGH DXOVRUDQHYHAMDAZ W CRIFHRUTBVHR
WP HRUERK Z RX@B BHRP HDGH DXOVXQE-U JLYHVR RKHY 1P P HADAD RUZ W QRIFHRUTBS\HR WP HRUERK
00 WKWR \MP LCDIRQ [P HIZP HMIFFHBUDIRQRUFDGFHIDMROR  XOVLP P HADMD RUZ W CRIFHRUTB\H
R WP HRUERK LOWIJHIQ DY SD P HOARURKHUREDI DARQVXQE-U RUAKXOMOWHERWR DO WKWRUBHH W
\RZ KIFK 30UHQARUDD R IWEXBMGDUH LYV HOMBGXQEU I & RQMPARZ KIFK 3CUHQARUIQ R LW
6XEMADUHY/IYDSDW RUB. Z KIFK 3DBOAUDD R IW6EXBMADUHY RUI) SIRSHW RUDAHAR 30BDARUD) R
W6 XEMADUHY LVERXGGRUDI HAKMGRU LY UAKGVLP P HADAMD RUZ W RIFHRUGSHR WP HRUERN LQWH
FUDIRQR D/ HORQOQ SURSHW RUDXAAR 3CUHARUWE XEMGADUH H FFBWQWHFDHR FIXAY LL
L OGG LY 1RUD) \KAK FRQAPN YIRDRQY EUHIFKHY GH DXOVRURNHURFEXUHIFH/ARDIZ RXGBQRW
LEAVIGOD RIQWHDIIBIDM WDRIED EHONHD RKDYHD3DHA) DALIDCS GHYH( 1IHFW

E  7KHH HFPURQDIGGHIVHY R \KMV$ JUHP HOB 30UHOAING0 HIHUBXE GR RADQGWHSHUIRUP DgFH
R WVS$ JUHP HOAB. 3CUHQABQGE0 HUIHUGXE DQGWHFRQAKP P DMRQR \WHO H.JHUDGG\WHRAHMDQOANRYY
FRQAP SDMGE. MLV JUHP HWZ LORMTXUHD) CRNRY FROMHMIBSURYDD DAKRU] DARD Z OYHUR RU
1Y Z W RUCRILFDIRQWR. RUUHIDARQ RUTXDM LEDNRQZ WK Q) * RYHOP HQEDS XWRUW H F-BWRU
DESTFEGIBTXWP HQV LI DY R L WHGEHRXUMIVS FAKH( [ FKDQIHS PAABMVERXUME/ @Y VRUS EOHWN.
@V L WH+65 $FWLLL WH1 <6( LY 110Q) DEGUFRENIROR \WHEHWIFDMR 0 HIH DVUTXUGE
WH' * & Y \WHFRQHQV CBSURYDY DAKRU] DARQY Z CYHY | L0V DG CRVLIFDARQAHVRW 1O
6HAUMRY  E R \WH3DWQW IVFBRAXUH/ HARUDGG YL \KFK RHUFRQHON CESURYDY DAKRU DARYY Z DYHY
1 L0V DG RIVLFDARQ/WKDAZ RXES RMQEVIGOD RUQWHDI I DM UDRIED EHANHD R KDYHD3DWHON
0 DMIDCS GHYH( [THAW

6HAURD &RP SIOFH 3DUHNIGG WG XBMADUHY LGFOAQ) 0 HIHJIBXE KRS DUBUHYVBHP IWDQGOH
LQFRP STOFHZ LK \KH\MIP VR \IKFK 3CUHQVBHIP LW H F-BAZ KHIHWHI DLOUHVR KRG RUEHLQFRP SIOGFHZ LW VKA
SOHYBHIP IWZ RXGRMQAYIGOM RUQWHDIJUIDM BDRIED EHANHD \RKDYHD3OUHYO DMIDSS GrHIH

( HHPAWT KHEXMQHRWR 30QADGIWEXBMADUHY LFOAQ) 0 HIHUBXE IVQRAEHQ) FRIGAAGLOYIRIMROR D)

| I RU2 WG DG 3OUHQNIGG WG XEMG DU KDYHMGRH- DO FRP SIHGZ W DI [ VOQG2 WHY
CESOFCEGIWR P ROWHUUASHRYHEXMGHMAY H A-BWOQHIK FDVHI RUYLRIMRQAKDAZ RXG RMQEYIGOM RUQ
WHDIJUIDM UDRIED EHONHD R KDYHD3DHND DALIDCS GrHYH( 11 HAWGLGRH- DO WURIK \KH

YBMGHN D SURMWHEOMKHIR GHWHUBOHNRIID R IW6EXEMADUH/KD/UFHYHGD) Z UKD CRIVIFDARD
RUVRWH. RZ GEIHR 3CUHARIIOGRIVIFDINRQI URP DQ * RYH.GP HICH XWRIWR D) YIRDWROR / [¥
CESOFCEGIWR 3IUQARUI) R IWEXBMADUHY H A-BWRUYLRDMWRQKDAZ RXG RMQAYIGOD RUIQWHDIJUIDM
UDRIED EHONHD \RKDYHD3OUHYD DMIDCS GYHYH( [1HAW

6HAIRQ 1 DMDIRO

D $VR WH@MKHIR WHHLVRS ARQSHIEQ RUVRWH. (RZ GGEIHR 30UHQMBMIDMIGLO
Z UMY DIDOMBOUARIID R IWEXBMADUHY LFOGQ) 0 HIHUBXE \KDAMI GAMP LGHGDGHYHD Z RXT
LEAVIGOD RIQWHDIIBIDM WDRIED EHANHD \RKDYHD3DHA) DALIDCS GHYH( 1IHW

E $VR WHOMKHIR \MHHIVQR2 GURMIDEQ DIDQMBIUARII) R IWEXEMADUHY

LFOQQ) 0 HIHUBXE RAHUWAS-RIHBEMGHMRDIZ RXG LQAYIGOM RUQWHDIJWIDM WDRIED B4
O\HD \RKDYHD3OUWHYD DMIDCS GYHIH( [1HAW
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6HANRQ 1 RSHIXDMAY P SHIP HOV

D 1RIQMMWDIRQRUBYIZ B DQ * RYHGP HINES XKRIW Z W UASHRAR 3DBHOARUDQ. R W
6XEMEDUIH/RANHUUASHRYHEXMHMVLY SHIEQ RIRWH. (RZ GGIHR 3DBQMKU-DMHELOZ UMY WDV
Z RX@ [QAVIGOm RUQWHDIJWIDM WDREIED EHANHD \RKDYHDIDUH® DMUDCS GYHYH( [THW

E 6gH HHPEU R3O DMIDDS GYHYH( || HAWKDVRPXUWG

6HAURD XU LAHW X6/ 3CUHIWD/WHI LCDGADCFDSCAW \R SHIRP  DOGVR FDXAVHO. HIHUGXE DG \WH
BXVNQI &RERDROWRSURP  \WHUUASHRARYHREQI DIRQ/XQEHALYS JUHP HOAS VWHE.BMQ) 3CUHIZ LOD
KDYHDYDLOEBIR WKQHIP® EHHG\K | LAHWDWK RUFDK HTXLYDBQN FRP P WG FUAWEAMNY RURKHARXUAH/R
LP P HADMD DYDUOEGH XQOMNR HIEGIWL WRIXQGOUR 30UV 0 HIHUIGXEWDOGWHE XYL &RSRDIRIY
REQI DRV XQCHMYS JUHP HOMQFOXQQ) WHG-BRIWR \KH( [ FKOQIH) XQGSXOKOQAMRGHRAIRD  DG\WHRMHU
[P RQNVFRQAP SDAGE $ WFG!,, DG$ DI, DG LL \RSD DOUHDWGI HDQGH SHQHY DOGDQ RKHU

P RXQNVSD CEGIRUBTXUG\R EHSOGE. 30BDA0 HIHUGXE \WHEXWYLYLQ) &RSRIDIRQRUD) R \WHUUASHRMH
6XEMADUHY/SXUMCQARWHMP VR \MY$ JUHP HOADQGLOFRQGHANRDZ W\KHO HIHJDQG\WHRKHMBQLRNRY/
FROMP SDMSKHIE  30UHAVREQIDIRY RAKRHR DQ R WS [1LADMY LGFOAQ) 0 HIHUBXE DOGWHEXYIYLQ)
&RSRDIRY \RFRQXP P DMWHO HIHJRUDD R \WHRAHMDQRIRY/FROAP SDAGKHIE DHQRAQI) ZD
AR HYWSRQRURKHZ VHXEMAAR 3DUHVRUDQ $ 11LIDMY LGFOGQ) 0 HIHUGXEVDQG\KHEXYIYLQ)
&RSRDIRYY FRQXP PDIRQR ) [LDAQ) DUDQIHP HON 3OUOAVRREIQQ) RUDQ R 30BQAVS | LIDM/
LFOAQ) 0 HIHUBXE DGWHEXYYIQ) &RERDIRD REEQQ R 0) 1LDAQ) RAKHD/OOEDN JUQN
SIRVIMRQRUH WORMRQR [Q ILDAQ) \R3DHVRARLQ R 30BOAVS |LIDMY LGFOAQ) 0 HIHJIGXE DIG\KH
6XVNCQ) &RERDIR)

6HAURD QMIP 2 SHDNRY/R 0 HIHUBXE 0 HIHIBXE Z D/IRP HE\RBD | RMKHSXSRHR HIDILQ 1Q
WHWDQLRNRQ/FROMP SOAGE\ WV$ JUHP HOADQG0 HIHJBXE KD/QRAOGGLP P HADMY SURMRKH( 1 HRRYH
71P HZ LOKDYHQRAHIDIHGLOD). BXMGHWRUGRXUMGD0 . QOO RURED) DARQ/RAH DL FROGHANRDZ 1\
WHWDQLRNRQ/FROM SOAGE! WVS$ JUHP HON

6HANRD 2Z QKSR 6KDBY 3DHONEHH LADD RZ Q/ Z MWOQWHP HIQQ) R 6HAIRD R \KH
( [ FKOQIHS PWVDGGZ LG D/R WHAMR \WHERP ST 6VWANKREHY0 HANMY EHH LFLDD RZ QDABDIV

\KIW/R &RP S &RP P ROG\RN 1 HWHUBWHOAMQRUDD R WS 11 LODAK LGFOQQ) 0 HIHUBXE LVD
SOV RUZ LOBURARWWHE G ' DMEHRP HDSOWY \ROQ & RQMPAVRKHAKDQYS JUHP HOA ROKHSXSRH

R OFTXUGQ KREQ YRMY RIG\SRIQI R D) \KIWWR &RP S &RP P RQB\RFN

6HAURD 9RMS$ SSURYDCS HIXWHG 1 R YRMRUFRQHOAR WHKREHYR 0 FOWRMIVR HDAW
LQMMIAVR 3OHRIID R WS | LEDM/LYGHHADY R CSSURYHMLYS JUHP HOMKHO HI HURAWHWIQRNRY/
FROAP SDMGKHIE. 7 KHYRMRUFRQHIAR 30UHQNDAMHVRBIVIBFNKRTHUR 0 HIHUBXE Z KLFK \KDEKDYH
RAPAUHG SURMRWH( 11 HARYH7LP H DMKHRID YRMRUFRQHR WHKRGHYR 0Q FOWRNUIL/R FOSMIDXREN
R 0 HIHBXE GHFHALY \R DERSWALYS JUH-P HOMKHO H. HUDGGWH RAHMDQCRNRQ/ FRQAP SIAGKHIE

BHUMRD  3WR\ 6VBAP HOMBRKH®! (1 RHR WHIQRP DFRQWREH\XSSTIHGE 30RO HIHU
6XE | RUFOMRQLOWH3UR \ 6\IAP HOWRUMHBRH®!  ( ZL D IQWHFDHR \WH3WR \ 6\BAP HOVRUIQ

P HIP HQAKHIR RUVKSSBP HOMHIR  DVR WHAMR 11000 WHIR RUP DAQ) \RWHERP SI) 6\RANKRTHY
DOGDVR WHEMR WHERP SI) 6\WWANKRTHY0 HAMY DG E IQWHFDHR WHERKH®! ( RUDQ

P HIP HQARHIR RUVKSSBP HOWHIR DVR WHEMR 1100 WHIR DUGDVR \WHAMR \WH&RP S0
GVWANKREHYO HAMY FROEQDD XQUKHWEMP HWR DP DALIDO CFARURP WWRWEIMOQ. P DALIDO CRABTXUG\R
EHWBAG\KMHHORUGHHWOY  LORGHMR P DNHWHWEAP HOMKHIHO Z W UASHRARLQ RP DIRQSIRIGGE. 30BNV
RUO HIHUBXE LQ@IKWR \KHALUPP WBGRHY XQEHUZ KIFK WH DUHP DGH QRAP MBDAQ)

6HAURD YARNHYR) LGEHY 1 REWRVHU | LQGHURULQYHAR HOAEDONH RMHAKDD. HHH %44 HAW

L RO/, WHMNBGW D) EURHIDIH [LQGHVRURKHU HHRUFRP P IWRQLOFRQGHRAIROZ WKLY JUHHP HAWH
0 HIHRMHRKHMIQIPNR/FROM SDMKHIE, EDHGXSRQDUDIHP HQVP DCHE. RURQEKODR 30HRJ
0 HIHJBXERUDQ R WHUUHSHRYHGUHARY RILFHYRUHP SR HV

6HAURD 1 R2 \WHU5 HRUAHDBINROR ) DLITOW ( [ AFSWRUAKHU-SUAHQEANRQ/DOGZ DUDQMYH SUALO
VHVRUK LOWMLYS WFBI9 CHWHUSDBHARU0 HIHJUBXE QGRUDQ. RKHUSHIRQRQEFKDD R 3DUHARUO HIHUBXE
PINA/IQ H SUWRULP SOHGUHSUAHQBINRQRUZ DUDQN Z W UAGHRAR 30BOAD HIHUBXE RAKHUUASHRAIYH
6XEMADUH/RONHUASHRRYHBEMQHAMVRIZ W UAGHPAR D). RKHUIQ RIP DIRQSIRIG-G\RWHERP SIQ. RUW

5 FRUAHQEAYHVRUS |1 LODMYLQFRIGHRANRQZ MW WHWEQURNRQY FROMP SOAMGKHIE, ([ FH-BVRAHU-SUAHIBNRY/
$
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DOGZ DUDQMVVHVRIN QS WFBL.9 HIFK R 30UHAING0 HIHUBXE CFNGRZ GGEIHAKDAHWHAWHE RP SI). (RU
D0 3HYRQRQEKOD R WH&RP SO P INA/OQ RKHUH SUWRULP STHS U-SUAHBINRQRUZ DUDQN Z W UAGHRAR
WHERP ST RUZ W UAS-AWR D) RAHULQ RP DIRQSURMGHE RUP DCHDYDMEGIWR 30HARI0 HIHUBXE LQ
FROQHARQZ L\K \RHWWDQUCRNRQ/FROMP SOAGE\ VS JUHP HOV

$57,&/ (9,

&29(1$176

6HAURD ERIGEMR WBMCHVE WHERP SO 3HIAQ) WHO HIHU' XUQ) WHSHIRGIURP WHADMR
WV JUHP HOAMURAIK WHHLDHUR WHEGRQ) DOG\KHWLP LCDIROR \KVS$ JUHP HOAMH F-BAD/RKHE W
FROAP SOMGRUSHP WGE. RUGHHADY \RH I HAMDM\KHWEQLAMRQ/FRQAP SDMGE WV$ JUH-P HOADAHY
IRWIQ6HARD R \WH&RP S ' WABRKUH/ HAKL DVUTXUWHGE, CBSIFEGY ¥ 2 WGHU SRFWP DCH
DYOOEGIR 3DUHNRUZ WK \WHSURUZ UMKQFRQHAR 3DUHNVZ KIFK FROHINKDDRAEHXQUDRIED Z \KKHTS
GHD HGRUFRQAMRGHS [ WHERP SI) \KDODG\KDEFDAHHIK R W6 XBEMGDUHAR FRIGAAHUASHRARH
BEXMQHMYDIGRSHDMRYVIQWHRAQY FRUHR BXMGHNVFRQMMZ K SDASUIRNHLQDOP DAUDOUASHRW
\ RWHH WOWRQAAMZ W FDAH [ CERYHDQGFOXAOH | EHBZ WHERP SI) \KDODQG\KDOFOAHHIK R W
6XEMADURARXVHFRP P HIADD UDRIEGIH | RIWWR SUAHYHIWEXMGHV RG] DARQ DG IWDAHVIQWH
RA@Y FRUHR BMGHN DXEIWJIRRE LODGG IWUHDIRQKLSVZ W P DMIDORWEP HY HP SB HA/ UHQKULY
DIHQVOGGRNHUBHIRQ/Z WM Z KRP WHERP SI) RUDQ R IWEXEMGDUHYKDYHWI QI LFDQABMGHN BHDNRQKLSV
DG | WHERP SI) \KDDQRWIG\KDOFDAVHHIFK R WG XEMADUH/GRAR. IWEHQ) XQE-IWRRG\WDAR CFARU
RP IMIRQE! WH&RP SIQ RUID R W6 XEMGEDUHY/Z W UASHRAR \WHP DAWY\SHAL LFDD DEAMAMGE D)

SIRYIMROR \WVFDX\H | \WKDOEHGHP Ho\WREHDBEHIK R FDXAMY [ RUN

D GHROH HADIGH PONHRUSD D0 GYIGHIG/RURK-UGMMEXIRYY Z KHMHULQFDK \WWANRU
SIRSHW [QUASHAWR [ R IWRULWE XEMADUHFESMIOWRFN RURK-UHTXUY LOMIMY RKHAKDQD)
AYIGHB/RUGWIEXIRY/E! DEXEMADY R \WHE&RP S \R\WHERP ST} RARDQ RAHUBXBMGDY R \WH
&RP SM)

E DOXWSDAFRP BEGHRUBFOAMI\ SBEIH A\SRHR RUHIPP BU) R IWFBMIDKRAN RURKH
HINXQW QMY RUMKXHRUDARR ] HRUSIRSRHWHIMMOZFHR DQ RAHMRXUMA/IQUASHWR IQTHKR RUIQ
KEWPANRD! RUNKDUAVR  IWFCSABOWHAN RURKHUHTXAW LOMIARY H FHEVZ LW BASHRAR L DENWR HOV \SOV
FRP ELCDIRQY UHFRIDA LEDNRQ/RUMKORHY/Z W UASHRAR D) R WHERP S V6 XEMADUHYZ KIEK GRAVGRN
DOAMHERP SO0 IV UHDIYHRZ GHIKLS DG FRQURCR \XFK 6XEMADY 006 I SBEIHVRUHP® B/
JUDQAG\RVHRXUHWHE& RP SO0 VREDI DARQVXQE-UMWHERP SO &UHAVS JUHP HOW

F UBXUKDH UBGHP RURNHE IVHOFTXUHRUR T HAR UEXUKDH WEHP RURKHZ MHIFTXUH QUA®D
RUGEA® O) \KOWVR [WFSMIDARAN RURKHUHDOWY LOMPWRUDD &RP SO 6\RANS LIKW RAHAKDD
L WHZ DMKKRTEQ) R \WKDBVR &RP SI0 &RP P ROG\RANVR\DIV 70 REQI DARQYLRXUHGLOFRQGHARQWKH
YHAMY DOGVHABP HWR &RP SDQ 568 VRUERP ST 368 VRU LU \WHIFDAVMRQE \WH&RP SO R
&RP SX) 568 VRUERP SIQ 368 V DOGWHKIUAXQEHDLQ) VKK IZ DB/ LQFRIGHANRDZ W WHI RUHUUHR
\WFK [Z OBV LQHIFK FDVH LODFFREIFHZ W WHUUAS-RRAHAP

G IWKH JUIDAGHIMHURMHDDQ \KDW/R W FCSABOWRAN RURKHUHTXUV LOMIAV RKHAKDOWH
IMMOGFHR \WKDWWVR &RP SIQ &RP P ROBWWAN XSROWHYHIMY R &RP S 568 VOQG&RP SI) 368V
RAMBEQ) D/R WHEMKHIR LQOFFREXFHZ L WHWMP VMHIR - RUJUIQAG D \WAHEMKHIR QRAQ

FROMDYHQIROR \WLY6HRAIRD

H  MXH JDQARUGHIMHUIID G HIXAW EDHGLERHIYHIY DG SXKOQARWHERP SOQ ( TXW 3MQRU
RNHZ \H

| [PHYG L \WH&RP SO &HWIFDMR , FRERIDIRQRUSRP SO0 98 OF VRU L HIXYDBOW
RUDQ] DARDOGFHP HOVR WHERP SIQ V6 XEMGEDUH/

J  SXUKDHOQHMW LQMFAAD RUDVKEWEQMCERMROR WHDAHVR D) 3HYIRQRUDD GYIMRQRU
BXMGHMKHIR L WHDIJBIDMOP RQAR \WHFRQIGHDIRQSOGRMIQIHGE WH&RP SO DIGIW
6XEMADUHY/LOFRIHANRDZ W DDWAK WIQRMNRQYZ RXGH AHHG RUP HJHRUFRQRIEDMZ W
D0 3HYRQ LOHIFK FDH RKHAKDD L 0 \MAK CRIRQ\RBD EHEH-ORUCP RY WHERP SI) DGIW
6XEMADUHN/RU 1L SXAYXOQMR WHLOYHWR HVSRIAHY/DOGIXGHIHVR \WHERP ST RUDD R W
6XEMEDUH/
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K \HDODH WM HJ GFHQH P RMDIH HIPP BHU CEDQERQRURKHE MHAVSRHR D) R W
SURSHWVRUDXAN LGFOQQ) FOSMIDWRAN RURKHUHDAW LOMBUWR DD 6XEMADY R WHERP ST \WDADH
P DALDDLQAVIGOM RUIQWHDIJWIDM RWHERP SO0 DIGLWEXBEMADUHY ENHQDVDZ KRB RKHAKDD

L \OBVRURMHUG\SRIMRQVR DAHVIQWHRE@Y FRAUHR BXMGHN FROMAMNZ LW SDXNBIRIFH

LL GDA/DIG\KEGDHVR UDOBURSHW B, WHERP SO RUWEXBEMGDUHY DG YROQEY WP LCDMRQVRU
UHIBHYR GDH/RQUDOBURSHIW KHBE \WH&RP ST RUWGXEMADUHY LOHIFK FDH LOWHRE@Y
FRAUHR BXMCHNVFRQMAMAZ W SDNBUIRIAH UL VRBD R DAV SXUXCQMR\KHLIQMIE HBRIFHY DG
IXCGHIH/R WHERP SO RUID R WEXEMADUHY LY \DBYRURMHUGVSRIMRQVR DRHNVXMT HELQWH
RSHIDMRQY/R WH&RP SO RUWGEXBMGADUHAKRHVREDYDOHR Z KIFK GRY RV FH-G LOWH

DIJUIDM Y \OOVRURK-UGVSRIMRY/R REVRBIMDAHV YL P RMDIHVRUHP® EUDRHYJUDQAG\R VXU
\WHREQI DIRQVXQG-UMHERP SDQ &UHAVES JUHP HIWRU YL 3HP WG/ LHY

L L \HDDAIQ WM HJ QFHQH CEDQERY AGR-ODIRZ \R@SWH SBGEIH HPP B-U I DORUIE

P DQEIQRUSXYAXHI LG CESIFDARY| RU DIRZ. \R HIAMMHSXECF GRP DQRURKHZ MHAVSRHR Q) 2Z Q6
, QMBRXDCBURSHIV RKHAKDQGRQ H FOMYHTFHQAYJUDQAGLOWHRE@Y FRAHR EXMGHN FROUMMN
Z I\ SDAMBUIRNHRUSBE) HYRUHIPP ELIGRHY/J UDQAGAR VHRXUHWH REQ DRV XQEHMWHERP S0 &BEW
$JUHP HOMRU L QVFRVHR DD 3HYIRQM) P DAUDOSRP S 7UDGEHEHFAUAVRURK-UGRQ SXETF P DMUDD
2Z QH, QMIBPNOCBURSHWY H FHBABXUXOQMR Z UMK REDI DIRQVR . FRQ LGHDIM DQG QRO XVHHIMBGLO
WHRE@Y FRAHR BXMGHN FROMAMNZ LW SDMBIANH

M LGPXURUDAXP HOQ LQE-BWEHWIRUERIRZ HGP RH IMKHRIMVHODD G-EWHRXUMIEVRUZ DUDQNRU
RN KWAR CFTXUHD). GEWHRXUMEVR WHERP SO RUDQ R IWEXEMGADUHY JXODQAHDQ \KFK
LQE-EWEHWRUD) G-ENFRXUMAYR DERKHUBHYIRY RUFQMIQR DY) #NH-B Z HD RURKHUDIUHP HOAR

P DQEQDY |LIOADONIM HOVRBWROR DRKM-LBHIRY FRIBAHD 3. QO-BMIHNY  RAHMDD L 0Q
ERURZ LQIVXQEHWHERP SIQ &UHEVS JUHP HONIGGDQ IMXOGRVR GIWAYR FU-GVWHBXQGEU

L IXDUIQAVE \WHERP S0 R, QG-BMIHNVR IWEXBEMADUHRIIXOIMYVE, WHEXEMADUH/R
,QG-BMIHNVR \WHERP S RU UL DEAUMRI0 QG-BMEHNIQ D)D) B DMSUCRSDOTP RQVRARH FHG

N P ONH FORHOZ DYH WHBDH | RULYHRUGVADUIHID GOQVRUFCBMICFRQUBMRQAR RU

LOMAF HOVLQ [Q 3HYIRD RAHUKID L \RWHERP SI) RUDQ R IWEXEMADUHY LU IQWHRAQY FRXUH
R BXMGHNFROMMAMNZ W SDMBUIRIFHRU LLL. SXYXCQAR \WHLOYHWR HVSRIFLHY DOGIXGHIGHVR \KH
&RP S RUDD R LW6EXEMADUHY

O \HABIDD P DMIDS AIRQP DCHRUSHIEQ) DIDQWMWHERP S RUDD R IWEXEMADUH RUIQ R
WHUUASHRYHGQUHRARYRUR | LFHYLOWHUFDSCAMEVDAKAK. RUZ YHDQ FOIP VR P DAUIDOYDOH RKHADQ
00 \FNBP HQARUZ OYHU L LOWHRE@DY FRAYHR BXMGHWFROMMZ W SDMBIIRWHRU L $ 1RUDQ
P RQNRAMRH FHG 1RUDD XA VHABP HOAMEYIGOD GHR WHIP RQAHYHG I ROVKFK
P DMYE, WHERP SI) RUCP RQNVFRYHIGE LOKUIGFH DG % \WDZ RXGRA-DRIED EHONHD \R
SURAEIVRUP DAMIDD UMMPAKHERP SDQ DGLWEXEMADUHI P RSHDIY WHUBMQHW/LO\KEWTED
\WH\CP HP DQQHUD/RSHIDMG RQWHEMR WVS JUH-P HOV

P FOACRUGED RKHWDDOQ WHD P HVXQEHMHERP ST &UHAVS JUHP HQAVDQ). P DMIDD
,QG-BMIHN REHAKDIQWHR A FRUHR BXMGHVFROMMMNZ W SDMBUIRWFH RUCP HIG P RAI\ RU
ZOYHOQ P DAUDOMP V EHHIW FIP VRUWKWIQFRIGHANROZ WK Q. P DAMIDD GE-EWEHW RKHRDD
), GEWEHWEHE HORUIP RY 0Q R WHERP SI) OUGO0 R IWEXBMADUHYRUCPXUMHGLOFRIGHANRY
Z MWWHERP SIQ &UHEVS JUHP HOV

Q PONHDQ P DMIDOFKOQH L QD) CFRRXQIY P HARGY SUCASBYRUSUIIFNAY LGFOGQQ) B
VHHNQ D) SHP WWGSITRNH L \R\WHLQMWR HOMBRIFHYDQGIXGHIGH/R \WHERP SIQ RUM) R LW
6XEMADUH/RU LUl RMHAKDQIQWHRE@Y FRAYH \RDQ) R \WHORMUDOXQGHZ UMY FOIPV
OCP LQVADARY SUFALQ) GRWDGHVIGY UAVHYLQ) RUBQMXUIDGRHSRIAHY SURIAHVRUSUICASBYR WHERP SIQ
, QKUIFHEXBMADY LQHIFK FDH REHMDQD/UTXUGE FOQHVIQ* $$ 3 RUQ6S 3 SUWAUEHGRU
SHIP IWKGE. \WHCESOFEGILQMUIGFHUH XORLY  DARRIMIY DG DFFRXQIY) SURRXGAHP HOVE \KH6( & WH
1 DARIDCS WRADMRQR , QXUDFH&RP P MRGHY DG WH) (DGR FRRXQIY 6\BIELG/YRDG

R HABWL D/BTXUGE DYHHIVB@OD/R WHEMKHIR RUDD YHH WVBOQHAMMGLORRU

P HGGDWMHAEMKHIR QRAQFRDYHDNROR WS JUHP HONRU LL [OWHREY FRAHR BXMCHN
FROUMMMZ 1\ SDWMBLIRMFHZ W UASHRAR Q) HP SR HHRURKHULQAVIGADHYIFHSIRIGHUR \WH&RP SIQ)

$
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RUDQ R IW6XEMADUH/Z KR GRA/GRABFHYHDQDOQOEDHDDY LQH FHXVR $ IGFUDHWH
FRP SHODIRQRUEHHIWR D) HP SB HRURKHMHYIFHSIRVIGHUR \WH&RP SIQ RUDQ. R W6 XEMADUHY
% CFFHBLDMWKHWP HR SD P HQARUYHIY R RARHOBMQ) R P DAUDCUANIRNRDY/Z W UAGHPAR RUXQG
RURKHZ DHVHRXUHWHSD P HOAR D FRP SHODNRQRUEHHIWR I HP SBR FHRURKHULQAYIGOOHYIFH
SIRVIGHUR WH&RP SIQ RUID R IWEXEMADUH/RU & HIMIQR [P HIGRUMP LCDMDQ P DMIDOHH W
300 RUDQ SO SIRIUP  DIUHP HARUDUDQI HP HQAKDAZ RX@S EHDP DMIDDVAHH VB @RLQH | HANRQWWH
@OMKHIR  RUJUDQARIP HGI) LRHQIWHDY DB/ LFOQQ) HIXW EDHGLY DB/ WHIKQGHU

S L \MP LDMZ WRAYFDAH \WHHP ST P HWR DO HP SR HHRULQA YIGOOQE-SHIGHOWRQMPRU
R WHERP SI) RUDQ R IWEXBMADUHYZ KRUAHYHYDQCUMCEDH\DDY LQH FHWR RU L KIUH
RUHIDJHO) (QAYIGTOREHRP HHP SR HGE WHERP SI) RUID R W6 XEMADUH/RUSIRMGHVHYIFRAR
WHERP SO RUDQ R IWEXBMGADUHVZ KR UAHYHYDQCOMOEDH\ODY [QH FHWR

T HASA/IQWHRAQY FRAHR BMQWFRMMMZ LMK SDVSURNH L UYRNHRUFKDQIHOQ
P DAUDOYD HBAUMRY | FKOQHOQ P HKRGR 700 CFFRXQIY LU \FINBIRUFRP SURP \VHDQ P DMIDOVD
HON LY 11O PDMIDYE 5HMOQRUP HIGG70 5HAQ Y WUWHE-UI) WKWRFDIP DP DAMIDD
70 HXQG RIVAARURKMHUBGANROLO7L ACEAW [QHFK FOHRWHH WAKDAERQ) \RZ RXGUDRIED
EHONHD R BAXOVQDP DMIDOGRUP HIBCFRWR 3DHOMNHERP SIQ RUID R W6 XEMGDUHY/D\MAKH
&RUQ) YL IDORSD D) P DMIDCEP RXQR 70} BAKDNUHGHDQGSD CEG! LGFOGQ) HAWP DAG7L
SDPHON YL HQMIQRDQ FRIQ) RMMP LOUDIUHP HZ W D* RYHEP HABCH XWRUMW LQUASHWR D)
70 WRURBEQRUMINXHDQ 70 XA RU YILL HOAMIQRDQ 70 WOUQ) RUDSHFDMRQDI UHP HARKHAKDD
DODIUHP HYWHSUP DY SXSRHR Z KIFK LVCRAHIMG\R 70} H/ \KFK D/GDH/ CFHHRURBHEW
DU HWV

U L DPHGRUPRAN QDY P DAUDOHSHRVARP P X\M \MP LQDM DAMIQ FOCRHO U RUH \WIGDQ
0 DAUIDOS RMIPARUS HOKUIGFH& RQMPW L Z DYH UHBDHRUDMIQDD P DALIDOULI KWRURTIP VXQG-UDQ
0 DALIDOS RMIFARUS HOXUDGFH& RQMFW UL DMAKHRUHQALQR DD DAKP H35 HOMUIGFHE ROMPARU
LY HOMIQRDD &RQMPAKDA LOHIHAAD/R WHEMKHIR Z RAGEHDO DMIDE ROMPWRUAHGG
5 HQXDIFH&RQMPARKHADQLOWHRE@Y FRAHR EXMGHVFROMMZ 1\ SDIMBUIRFHIQHIK R \KH
DAV L L DQG LY RO\MVFDXH U

V. HOMIQR CPHEG PRAN RUZ OYHD) WKWXQGUD) 5HDMG3OMY 7 UDQOANRY LOHIFK FDHWR

\KHH WAKDARQJ \RZ RXGUDRIED BHONHD \RR UAXOVQDP DMIDACRHP HQECFRWIR\WWH&RP SDQ DG
LWEXEMADUH/RURKHZ VHEHP DMUIDD DOYHYHW \WH&RP SDQ DIGLWEXEMADUH/

W HOMIQRD) Q¥ @HR BAMGHVRIP DNHIQ) P DAMIDCAROYHWRD) @HR BAMCHVR \KH
&RP S RUWGXBMADUHYD/R \WHEMR WLY$ JUHP HOW

X DEDQERQ WUHGHUP RAI\ ZOYH \MP LCDM IDOR B DERZ \R @SVHRURKHZ VHDGYHIHD
FKOQHIQ &RP SI) 3HP WR \WH&RP ST, QKUIFHEXEMGDY \WDIZ RX@ RUZ RXTGS WDRIE® EHAN-D
R P DAMUDED WAMFMIP IWRURKHZ IVHFRQMELQWHEXMQHWRURSHIDIRQ/R WH&RP SIQ RUIQ R LW
6XEMADUHY [FOAQ) WHERP S0, QXUIGFHEXEMANY  H A-BADVUHNXUHGE CESUFEGY/ ¥

Y HAMIQRID FROHYRGEUP HPRIOGBP R XGEHWNEQ WSHMRY RIFRWANHREGL RIRKH
DIUHP HOARUXQGEHMBNQY Z WD), QUXUDGRHS HIXORURURKHU* RYHLGP HIBCS XWRUNY \WWD/Z RX@ RUZ RX@S
WDRIED EHONHD \R P DMIDED WMAMFMIP IWRURKHZ IVHFRQMELQWWHEXMQHW RURSHIIRQ/R \WH
&RP S RUDQ R IWEXBMADUH LFXAQ) WHERP SO, QXUDEFHEXEMADY

Z R BAIADMWHERP S0, QXUDEFHEXEMADY

[ DAKRUH UFRP P HXG DERSWRUDIRXGHIRIQMMNRQ\WR GRS SOQR FRP SBIMRUSCLMID
AMXAEDNRY AVROMRY UAKKAMUIQ) UHFCSABT] DNRQRURKHUWRIDG] DIRQ RAHAKDD LOWHFDHR DQ
6XEMADY R WH&RP SO WD/ CRAP DALIDOR\WH&RP S DOGIW6XEMADUHY \ENHDD/DZ KRB

\ PDONH FRP P WWRP DNHRUDAKRU] HDQ FOSABCH SHIGUWUAAKDAIIHLOH FHWR
(EAVGOD RU LOWHDIIWIDM SIRIGHS KRZ HYHJWDAKH&RP SO DQGLIWGXEMGDUHAKDTEH
SHP WGR P DNHHP HIHR. FDSAMICH SHOGWWUH/LQ\WHHYHAKDARHERP SIQ. GHALP LGHVIQIWUHDRITE®
MGIP HOAMD\MUFRQXGBIRQ Z 1\ 3 CUHQMADANXAK FOBMICH SHOGWUA/DUHGHHADY \R P DQEQIWIELON \R
RSHDMIWEMHMVIQWHR A FRAHRIRMH\OIHVR LQAYIGOY DAHVRIMHHMURP HW

$
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] L HOMIQRDD DIUHP HWRUFRP P VY HWRUMH SXURKDH DFTXMURQ \OB! GDH \KEGDH
QFHOH \WETFHQH RFPQDR RURKHUAUHFWRUGAUFWAVERIMROR D0 UD0SURSHW RUID. LQMPMWARHIHO
L DFTXUHOQ | HHMP SBINGIR RUQALINGD WDOSURSHW RU UL P DALIDD [P HIGRUP RAI\  YROQELD
WP LDMRUWAAQGE \WEBDH H HAVHRUGHRICHOD P DALDCRSWNRY RUWNXHWRUIUIOATY P DALIDCY DYHU
XQEHIDQ &RP SOQ / HDH LOHIFK FDHRNHADDLOWHRE@DY FRAYHR EXMGHVFROMMMZ 1\ SDIW
SURWH RJ

D DAKRIHDUHIQZ UMY \R\VENH RUFRP P WWR BQ R WH CRNRQY GHAUEHGLQ KLY 6 HRNRD

1 RMQ) VFIWRW LOWLYS JUHP HONKDILYH3DHOAMGUA® RUGAUA® \iH UL KVWR FROURCRUGUHRWH
&RP S VRUWG XEMG DUHWRSHIDARYY SURARVKH( |1 HRAMWH7LP H DOGCRMQ) VFWRW LOWLYS JUHP HOWV
\KODILYHWH&ERP S0 GUHA® RUGEUHA® WH UL KVWR FROURCRUGUHRVB DUHAV RUWG XEMA DU
RSHIDARQ/SURNRWKH( |1 HRAMYH7LP H 3URMNRWH( || HARYH7LP H HIFK R \WH&RP SO DQG 3 DHQNVKDD
H HIFAVH ARQUIMRMAZ [\ \WH\RIP VDQG FROEMRQVR \KLVS JUH-P HOAVFRP SOIMFRQARCDQG\KSHYIMRQRYHUIW
DOGLIWEXEMG DU UAS-AYHRSHIDIRQY

6HAIRQ 3 FHVR. QRP DIRODOG( P SR HH/ &RIIGONDY

D )URP WHDMKHIR \RWHHLDHUR \WH( || HALYH7 LP HOGEWHWMP LCDIROR WLVS JUHP HWO
CFFRUEFHZ W WAMIP V WH&RP SO \KDID DQG\KDGFDAH W6 XEVIG DUHY DG W DG WHUUASHRAYH
5 HBUAHQBMHAR O RGWHS FBUAHQBWHVR 30UHNDQG0 HIHUBXE XSRORBWWOQER ) VISURU
Z UMKDQRIH Z KLFK \KDTEHGLHAMG R WHERP SO v+ HIH.ICS RXQHD UHDRIEGICFAHW GAUQ) QRUP DO
BEXMHNVKRAONARWHVHIRUR [ LFHY R LFH/DQGERRW DG UFRG/R \WHERP SO0 1 RELWWMKBEQ) \WH
IRMRQ GHWHMHERP ST RUIQ R W6 XEMGDUH/AKDTIEHREW DAGWR SURVGHD) \KAK CFFHWRU
LQRIP DIRQWRWHH WOMDARQ) \R L Z RXGUWDRIED EHONHD \RFAHDZ OYHUR DQDMRLCH FOHOW
SUMGBIHRIGRWR DWRCH Z RINSIRGAVBRMNRY L Z RXGFRMMMDYIRIWROR D) CSSIFCEGY ¥ RU
L Z RXGBLOMIHHXQHDRIED Z W WHEXMGHWRURSHDIRY/R WH&RP SDQ RUWGXEMADUHY : LR
P MY WHIRIRQ IQWHHYHIARDAKHERP SIQ. GRAVQRABURYLGH DFFHWRULG RUP DIRQLQ UHIDGFHROWH
LP P HADMD SUHFHAQ VHIMIH (VWKDISURYLGH QRIFH\R 3 DUHOANDANY/Z WKRTEQ) \KFK CFFHWRU
L RUP DIRQ DG KDEDXVH LW UHDRCIEGI EHIH | RIWVR FRP P XQFDM \R\WHH \WOWVHDUE®! \WHDSSIFCE®!
IQRP DIRQIQDZ D \WDAZ RXGSCQRAIMNZ DYHUR \XFK SUMLBIH YIRIMWHIDSSIFCEGY [ &RQMFWRJ
IQMIHHXQI-DRIED

E ([ A-BWVRUIAWRKXIVH SUMAO SHP MKGE \KHWLIP VR WH&RQ LGOS JUH-P HOAB DG
0 HIHJBXE \KDEKRTS DG KDEFDAH\WHUUASHRARYHS FEUHBYHARKRTS DG RP DIRQUHFHYHS
AUR® RIQGUA® 1URP \WHERP SIQ. RUWS HBUAHBIYHVLQFRQ LCHIFHIQ DFFRUEDFHZ LK \KH
SRIGHUDDNS JUWHP HONSLRIGHS KRZ HYHJVRWHH WOAR D0 FRQ CRNEHE HOWHSIRVIMRQ/R \WH
SRYGHUDDINS JUWHP HONDGWLYS JUHP HOMMHWLP VR MV JUHP HONKDERYHG SUIRMGHS | XWH MDY
WHWP R WHERQ LGNS JUHP HQNKDOEHKHIE, GHP HGIP HGG\WWWHOMR L WHHREG QG
DOQYHIOY R WHAMR WHERQ LGOS JUHP HUWDGG L \KHEDMWDAYRH\ HIUIRP WHWMP LODINRD
R \KLVS JUHP HOA7 KH&RQLGHMIDW'S JUH-P HYNKODXYLYHID WP LDARQR KV JUHP HOW

6HANRQ 5 HDRIEGIYHWY | RWAR &RQXP P DMO HIHJ 5 HIXDWRY 0 DAY/

D 8 SROWHWLP \VOQG \KEMP/AMR WHFREEWROAHVRIN LOWWVS JUHP HOMEFK R 30BHA0 HIHJBXE
DOGWHERP SO \KDID DG 3 CUHQWKDITFDVHIWS |1 LADRAR XVHIW U DRIEGIEHIH | RIWRVENH RUFDAHR
EH\INHD DOIFMRQ/DG\WR AR RUFDAHWR EHERH DGR DAMADQG FRRSHIDMZ W \WHRKHUSDUNYIQGRQY
DOMQVQHHADY R | XOLODIFRQEWR)/ CESTFLEGIR \WAK SOV SXUMCQAR\KLYS JUHP HDQG\R
FRQXP P DMOGGP DNHH | HRAMH DvSURP S® DvSUIRWFCEG! WHO HJIHUDQG\WWHRKHMEQLRMRQ/

FRQAP SDMGKHIE,  LGFOAQ) XMQ) BDRIEGIERMHIRWR L REBQDOGHHALY FROHV CSSRYDY
DARRU DARQ/RUZ CLYHY!I URP * RYHIP HQICS XWWRUM/DQGP DNGQJ DEGHHADY UMDIRYY | LOQIVDQG
RIAVZ W DY * RYHCP HIBG XWRIMW LFOGQ) XQGHU, QXUIFH/ [Z VOQGWH-+ 65 $ FWVDQG LU H HRAM
DOGGHIVHUDY). DEAWRICD) P HOV GRXP HOVRULQWIKP HONGHAHRDL \R FRQMP P DM\KHWEQLRANRQY
FRQAP SDMGE. DQG\RIX® FOUY RAKHSXERAVR \WMLVS$ JUHP HOMH AF-BMQHIFKFDH $  DVZ RX@ RU
Z RGUDRIED EHH SHRMGWR FROMPAMRUBXOVQ DYXEHRP H&RIAWRQRU % DVFRQHMGWRIQ

Z UM B\ \WHSDMHY

E 3D HIHI6XE DG \WHLUS | | LADMN\KDGEHSHP WKRG\R | LB D/SURP SW® D/ HDRIED
SIIRNFCE® UHNXHVI RUBSSURYDORUGQRQ GVCSSUIRYDO URP * RYHP HQBCS XWRIMW/R \WHDRNRQY SURSRHG\R

$




7$% ((2) &217(176

EH\ENHQ DG D) UHHP HOVSURSRHG\R EHHOMIGLOR B\ WHERP SDQ , QXUDIFHEXEMADY RQRUIRGBZ QY WH
&RQ ' DMWDAHAVRWROGHAIRD  E R \WH3DWHQW IVFBRKUH/ HARL \WH? 6FKHXGE) RP
IOV WKRWVEP MY \WH&RP ST VREQIDMR/XEHBHURD D XSROWHZ UMKQUDHNR
SOHQMKHERP SIQ \KDIBURYLCH DR TEGI FRRSHDIROVR 3 DHNDQG LW FRXQHIQWHSUHSDUIDIROR DG
DARHQURIROR 30HQMKHI LA DGUHMEZ. R WHBRHEG) RP ' ) LIV 30HNFNGRZ GGIHAKDN

(RHR \WHP DMWLYFROMP SDAGE, 6HRMRD  E R WH3DHW WFARKUH/ HWUGRUDSSURYDONHIR VD
FROGURQ\R \WH&.EMQI RAWHFRQAP P DNRQR \WHO HIHJRUKHRAHMEQRNR)/FROMP SDAGE KLY
$ JUHP HW

F,QIXUWKHIFHR DIGZ WWRWEP M) \WHIRFIRQ L 3DUHQNKDI DOG\KDQFDAHIWS |1 LIDMAR
IBID?) RP $~ $ FXAVMROR &RFO\RIHAHLZ W DTH KIEIW BEXMCHN S0/ SURVMAIRQY DG FHWLFDAY
UTIXAUGRUIAGE. WH:  WARQIQ2 | LIFHR WH&RP P MRGHUR , QXUIGRH Z MNKH:  WARQIQ2 [1LFHR
WHERP P IMRHUR , QXUDGFH ZMOQWHINY  %MGHY D VR WHEOMKHIR  RMHAKDQELRIUISKIFDD
DILCDAW Z KFK\KDQI RGRZ ZIMOWD  %MQHY DVHBIDW 1L HFKR 30HQADG\WHERP S
\KOO LB DQRIVIFDIRQ QG USRWRP . SXYXOQARWH+ 65 $ FUZ WK\KH) HEHIDOY UDGH&RP P MWRQDG\WH
$ QIUKWY LYIMROQR \KH8 QUWGE\BIAY HSDWW HOAR - XVINAHZ LW UASHRAR WHWIQDRANRQY FRQAP STMGE
KLV JUHP HOADQG UHTXHNGY HOLD WP LCDIROR \WHZ DMEY SHIRGXQGHH-+ 65 $ FAZ LMOQWE HOV
YMCHY D VR WHEOMKHIR DO UL 30BONKDD LB RIFDGVHREHILGG Z WOQWEHN — 95MQHN
" DVR \WHE@MKHIR D0 RP V UIMIDIRQY DG QRIAHYUTXLUHGWR EHI LOGLOFRIGHANRQZ MW WHT' |
) IO $ @AY |HYSD CEGILQFRIGHRAIRDZ W \WHI RURQ) \KDDEHERGHE 300N, QI XWKHIFHR DG
Z \KRAIP IMEY \KHIRFIRQ 30UHWKOTBURP S SURVGH RUFDAHVR EHSUIRVIGHG DODIUHP HON
GRAP HQNV LOKKP HOV DO LEDYIW \EMAP HOVRULQ RUP DARQWDAP D EHUNXUHG RUBTTXHIMGE. DQ
* RYHIP HQBCS XWRIMY U \R3DHQMFOGQ) D) R IWGQBRRY RILEHY HP SB HV SONgHY
P HP EHYRUP DQJHY WS 11 LODAVDQG DOBHIRQVZ KR IUHGHP HGRUP D EHGHP HEWRE FRQIURD 30UV
Z \MMOQWHP HIQQ) R DSSTFCEGY [ RUWRAHUMMKRM M RZ GHIKLS BXMQHAHY RSHIDIRYY UHIXDRY
DQG®IDOFRP SIOGFH DAV (CELOMY 1L(DEAQ) | LOCADFREAWRQRIAXWVR RSHIMRY RUDQ R WRU
WHUGURRY RILFHY HP SR HY SIVGHY P HP EHYRUP DI HYIQFRQQHARQZ WK DOG DV QHHADY W
REEIQDICHHADY CSSURYDY DAKRU DARQ/RUZ CLYHY! URP * RYHIP HBCS XWRIME/| RAKHO HJIHUDQGWH
RNHMBQORNRQ/FROM SDAGE. WIS JUHP HOV

G (OAKR WHERP S 30UONIG0 HIHUBXE DIUHAKDMNKOOFRQXOZ W RHDCRMHUZ LK
SHAAWRWHRREIQQ) R DOFRQHOV CSSURYDY DAKRU DARQ/RUZ DYHYR * RYHIP HIBCH XWRIMEY
GHHRDY \R FRQXP P DMWHWIQLRIRQ/FRQM SDRMGE WLVS$ JUHP HQQGHIFK R \WHERP S 30UV
DQG0 HJIHUBXE \KDNH-5 WHRKHY DSSUMHGRQDSURP SWEDUYR \KHWEXVR P DKL UHIY \RVKAK
FROHQV CESURYDY DXKRL DIRQ/RUZ DYHY 3DBHQWIQG\WHERP SIQ \KDGKDYHWHUIKWR BYLEY. 1O
DGYOQRHDOG WRWWHH \WOABUIRNFCE®! DOG\KEMPAR D) UAKNURNRQY XQG-UDSSTFCEGY ¥ HIFK KDBFRQKV
WHRM-URQ Q) 1100 P DEHZ W RUZ UMKQP DMIDY\XEP WG\R [Q * RYHEP HEDH XKRUIMY LOFRQGHRAIRD
Z W WHWEQRNRQYFROMP SOAMGE. WIS JUHP HNIGG HIFK SOV DIUHAR BDRIED FRMGHUIQIRRG
IO FRP P HOVSUIRMGGE \WHRKHUSDMY 3 CUHMVO WLU RRG | DM FROMKEITNRQ DG FRRSHIDIRQZ LW \KH
&RP SO \KDIKDYHSUP DY FROARCR \WHVIDM)\ DQG SURFHWI RURBEEQQ) DO UTXLUHG DSSURYDY FROHQV
FOOUDGRHY DAKRU] DIRY RU2 WEHYIURP DR * RYHIP HMUDS XWRIMY 3CHNIQG\WHERP SO \KDD

SURP S | XUMK \R HIFK RIMHUFRSLVR | DEDXAK | LOQIV DG Z UMD P DALIDEY DNMWHUI LG RAKEP DR 1O
HOFK FDH\XEVIFVWR CESOFCEGY 7. 3DBONIQGWHERP SIQ \KODSURP S® DOMMHHIFK RKHUXSRQUHAHYIQ)
DO FRP P XQFDIRQIURP DR * RYH.OP HOWCS XWWRUMY UHIDCY \RWKLYS JUHHP HONRAKHWIQCRIRDY

FROAP SDMGKHIE, DQGZ KRHARQHADSSURYDO DAKR ] DNRQRUZ CYHULY UHNXUHGAR FRQUKP P DIM\KH
WIQRNRQ/FROM SDAMGE. WS JUH-P HOMQFOAQ) SURP S [ XUNKLQY HIFK RMHUFRSIHVR DD \KFK

Z UMKMDRUHBRRRQF FRP P XQFDIRQ DQG\KOTSURP S® DGYMHHIFK RKHUZ KHODQ \WKFK FRP P XQFDIRQ
FDOHVAKEK SOV \R EHIHYHWKHUHLY DU-DRIEGIANHIKRRGWDAID. VKAK FRQHQACSSURYDD DAKRLY DARQRU
Z DYHIZ LOQRAEHREEGHG RAKDARHUFHSWR DD \WAK FROHQAVEBSURYDD DAKRL DERQRUZ DLYHUZ L@EH

P DMIDID GHD HSRUFRQAMRGHS 1 RHR 30BOA0 HIHJGXE DOG\WH&RP S \KDID DQG 3 CUHNKDEFDMH
WS 1 LIDM/GRAR SHP WD R WHUWAS-RHGRRY RILFHY HP SR HV SDUGHY P HP EHY
KIUHKREHYRUID RKHUS HSUAHQBAYHAR SOMASDMIQD) QYHRAMBERAFP HAMY RKEHMDDQRD
\XEWERYH\VAKHOQ) RUDGEP LQMADRYHFDTY DG VPRV IQWHR A FRAUHR BXMCHVFROMAMZ N
SDWBIFNFH\WDATLHCRABUP DUKD UHDMG\RWMLYS JUHP HONIGG\WHWDQLRAMRYH SUAO FROMP SOAG
KHIE ZLWDQ * RYHOP HOED XKRUIWV IQUASHRR D0 1LOQIV LMK DARQRURNHULOTXLY UHIIY \RKH
WIQRNRQ/FRQM SDAMGE. WLVS JUH-P HWKQBIWIWARQXOVZ 1\ \WHRKHULQ DGYDEFHRANKAK QYHRU
MBSKRQF P HAMY LVIQWDMGE, D* RYHP HABCS XWRIMY DG QRAFKHEXGGLQDGYDEFHONG \RWHH WOV

$
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SHP IWHGE\ DESTFCEGY [¥ DGR KAK* RYHGP HEDS XWRUMY JLYH/WH RSO \WHRSSRUMQW \R
DG OOG SDUMALSDMIQVKAK P HAMY) RKHAKDQDP HAMY ROMBEKRHFDQIQMDMGE, \KFK * RYHCP HQBD
$ XWRUM DO RVAKHEGG QDB SIRMGHS WDNQWHFDHR 0 Q/HRABSKRAF P HAMY LQWDMG
B\ D* RYHIP HABCS XWRIMY DG QRAVFKHEXGGLQDGYDGRH \WHSDMASDAY) SOV \KDOSURP S® (RW D06
SURYIGHDFRP SOIMOQGCFRXAUDAMKP P 0N R \KAK P HAMY \RWHQRQ SDMASDIG) SOV 1 RE WMEGECQ) \KH
IRMRQ QR HYHIW LODY SO KHMR EHUTXLHG\R QVFRHR DD RKHUSDMY VRKLYS JUHP HOAIQ
LQRP DARQRUP DMIDYWDNL. FRQEQS-IRIM (G-I CEGILQRP DIRY LFXAQ) SHIRIDY, (ORID
BAMP HOVRUDD RKHU; (DCADOQ RP DIRQRM  WHDMGIQRP DIRD L DHGIDD SUMGIHGRU

1L FRQEIQWIGHVHFWVRUFRP P HIADED RUFRP SHMYHD VHOMMYHIQ RIP DRD ) RAKHDRAIGFHR GREW
WMVEHARD G \KDDQRAESD Z W UASRAR 7D P DY

H 1 RELMMWEGEQ 0O WLQ) RWHFRQADY VRN LOWLYS JUHP HOMOQGR HYHWKDOD) SOV
KHUMR EHUNXLHG AR D) BHWABNHRUFHQAMUIQR 0Q CRNRQZ KLFK LV (RAFRAWRHE XSROWHE B

| 1 RELMIMEDEAQ) 0Q Q) LOWYS JUHP HOARWHFRQADY 3 DUHNKDEIRAEH REQ DAGVR\ENHRU
UHUDQIRP ENGQ) RUDJUHVRMAMWS | LAODAY WHERP SI) RUDQ R IWEXEMADUHY \INGQI RUM WDQQ)
IRP NG [0 CRIRY LFOAQ) I TP HXEP HOAZ DYHURUMLP LDIROR  DODIUWHHP HOAM] KIEVRMAKHE®!
LFOGQ) \MV$ JUHP HWRAR\X I HARH MDY FROGWR) TP MIRQ WAMANRY DI UHHP HONRUUHTXLLAP HOAK
FRQQHANRQZ LW\KHB SHALLLHGS HTXUWHGS HIXDRY $ SSIRDWWDMQAYIGOD RUIQWHDIJ BIDMZ LW D)
RNHUDRIRYY FROGURY/ TP LWIANRYY UFMMFMRQYRUBTXLUHP HOVLQFRQGHRANRQZ LW \KHE SHALLLHG S HIXUHG
5 HIXORY $ SSRYDY Z RXGRIZ RAGUDRIED EHH SHRMG\R UAXOMQDIYXE-RP H&RQEBUR) $
39X ERP HERQAWRT \KDTP HQDQ DRIRQ RP IIRQ FRGWRQ @P MBNRQ UAKMRNRQ DJUHP HOARU
WD HOWMDMQEYIGOD RUQWHDIJUIDM Z RXGUWDRIED EHH SHRAMGWR L UAKXOMQD&RP S
0 DALIDCS GHYH( 11HAW LL KDYHWHH I HRAR UTXLUGQ) 30BQARUID R WS |LIDMARSURYIGHDQ P DAUCD
Gz IXODQN NHSZ HO FCBAMICP DQMIDFH FOSMIOGMPNRD RURKHUFRP P WG FDBABDSSRWWGFOGQ)
UHQMUDGFH RMP LU UHP HOARUDWIGI HP HAZ W UASHPARWHERP SO). RUDQ R IWEXEMGDUHY
LFOQQ) WHERP SIQ , QXUIFHEXEMADY  RKHAKDODQ JXDUIQN NHHEZ HID FDSMICP DIQMIGRH FOSAMID
LQVAIRY RXHUFRP P WG FDSMIDKSSRIWRUMP LOUD) UHHP HQARUDWIGY HP HWHVRINLQ FROAP SIAGE! RU
GHFHABAGE. \WWHEXMQHN SDQRUI LQDADCERVMAIRO/AXEP IWHGE 3DUHQNRMHCBSTTE®IS | [IDMR
SOUHQARWH: WARQUQ2 [LFHR WHERP P MMRGHUR |, QIKUIGFHLQFRIGHANRDZ W WHI L) GRRUEHGLO
BHUWRD  F L KHIR RU L EHP DAMIDCDGGE DYHYH\R 3DBQADQGLIWG XEMGEDUHY \BNHDD/DZ KRB
SIRMIGGWDM RUSXERA/R WIVAKE FIXH (L 3CUHQAIQG WG XEMG DU FRAAMYHD \KDOEHGHP HE\REH
DFRQRICDMGIURS R HM¥/R WH\CP H\] HOQG\WFDB! | LQOGADI DQGRKHE MH D/&RP SO DGLW
6XEMADUHY \BNHDDY/DZ KRB! 3URNMNR 3DHQNEHQ) HOMNBGWR LQRNHDYXEHORP H&RIAWRD WHSDWAY DG
WHUUASHRRYHS HSUAHQBYHAKDTBURP S FRQHUQJIRRGI IWIQREHM | H AKOQHDQGUMEE \WHU
UASHRARYH YL VDG SRMRQ/DAR Q) 964 GEHRRP H& RIBUR)RUSRMMID/SE-RP H& RBUWRQDGG
\ QVPOWDOGSIHHIAR DOGHYDIHZ LK \KHOSSIFCEGH RYHGP HODS XKRIW UWIDGEQ) D) CESIRTFKH/
RUCAMRQ/\KDAZ RXGS DYRG ) CRMDDYAXGHRP H& RQAURQRUP M DMIWLP STRAR W/ R RJHUD
YXBE-ORP HERIEWRY :  WRXVHSURUZ UMKDFRQHMR 3DHQMNHERP SIQ \KDDGRADQG\KDGFDAHIW
6XEMADUH/RAR VENHRUBH UDQI URP \ENQ) [OQ) CRARQRUDI BHWRWHVEN.GY RUH WDQQY) |URP Q) CRMRQRU
CFAFBAD. FROGURD TP MIANRD UAXURNRY D UH-P HARUUTXLP HOAKDMQEYIGOM RUQWHDIJWIDM
Z RX@ RUZ RABUDRIED EHH SHAMW UAXOVMQDYXB-RRP H&RIAUR)

6HAURD 3R\ 6\BAP HOMBEKHX®L (

D $VSRP SW D/SIRNTEGIDWUH HRXWRQR WLYS$ JUHP HOMKHERP SIQ \KDD LOFRQXABIRD
Z I\ 3DBQASUHSOUH DOGWHERP SIQ \KOM LBIZ MMWHG( & CROAMMDQEHIN  %MQHAN D VO
WHEDMR \KLV$ JUHP HOVSUHIP LDV SR\ P DMIDEYZ KUK \KDTGFROAMAMWHIUR \ 6\BP HOAG V
SURP SW® DVSUTRNFCE®I D \MUFRP P HOVOUHUFHYHG I URP \WWHB( & WHIFRQ Z KHMHLZ UMKDRURLDD DOG DWW
WHIXUDKIQ) B WH&RP SO D530 DOLQ RUP DARQUATXUHG\R EHFRQEIGHGWHIHO WHERP S0
KOO LQFROKETNRQZ W 3 CUHASU-SDUH DOGWHERP SO0 \WKDWILGIDD. WXUHGEP HIEP HOMR\WH3 R \
GVBIMP HOAZ LK\RHB( & 7KH&RP S \KDIRM 30HVBRP SO R WHUFHSIR D) FRP P HQV Z UMKQRU
RUIDIURP WH6( & ROWHWEI R \KH6( & DGR 0D WNHME WHE( & RAKHWEI R \KH6( & |RU
P HYGP HOVRUKSSBP HOMR\WH3UR \ 6\BAMP HARUI RUDGAMRDOLC) RUP DIRQDQG \KDTFRQXOZ [\ 30BN
UIDAQ DIGWKSSO 30HZ W FRIH/R  DOFRUIASRGHFHERRE H-QWHERP SIQ RUM R W

$
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5 FRUAHQEMYHY ROWHRHKDOG DG\WHG( & RAKHWE R WH6( & RQWHRMHUKDGS Z W UASHRARWKH
3UR\ 6\BIAP HOABURARILOQ) RUP DAY D) SURSRHGLP HIEP HOMR RVKSSBP HQAMRWH3UR \ G\BIAP HOV
WH&RP SI) \KDTBURYLGH3 DUHOAD U DR ITEGIRSSRIMQW \R UMEZ. DQGFRP P HIWRQ\KFK GREP HWDG
\KODDUWDRIED FRMGLUDQ FRP P HOVIURP 300N

E 7KH&RP SO DG3DHNKDUFRRSHDMWE L FRXAUHOE® Z LW \KRHSU-SOUDNRQDG LAQ) R \WH
3UR\ 6VBAP HOMRQ® SUHSCUHDOG! LBIZ LMWHG( & DSX®! (7 DQURMRQG\IIAP HOWRQGFKHE®!  (
RIHKHUZ DN DD TP HIGP HOVWHIR RUVKSSBP HOMMHIR \WHS6FKH®! (© UHDMAY \R\KH
WIQRNRQ/FROM SOAMGE WV$ JUHP HOADGG | XUNK VR HIFK RIHUD@LQ RIP DNRQFRGFH.QIQ) \KFK SOV
D/P D EHUDRIED UNHMGLOFRIHANRDZ MW WHSUEDDIROR WHEFKH®! (L WASRIGDY
SURP S DVSUFWAEBGI\RLD FRP P HWUHFHYHGIURP \WHB( & RUMEI R \KH6( & Z W UASHRAR\KK | LOQIV
DOGFRQXOY W HIFK RM-USUR AR SIRVIGQ) D) UASRQH  LLL DVSURP S® DvSUTFWATE®! SUHSDUHDG LGB!
0Q CP HIBP HOWVRAKSSEP HONVQHHADY W EHILBGLQUASROHWR D MAKFRP P HOV LY XVHUDRIES!
BRI I RWAR KDHFBDUGE, \WHWEH R \WHB( & WHERKHG®! ( OUG Y \RWHH WABTXUWGE
DSSOFCEGY/ ¥ DVSURP SW® DV SUTRNFEGISU-SIUHDCG LBIDQ \KSSBP HVWRUDP HIGP HOMRWHBRHG®!  (

( CFK SOV \KDOBURP S® RV WHRKHUXSRQWHUHFHSWR D0 FRP P HOV Z UMKDRURIID | URP \KH6B( &
RUWME RUDQ WDV URP \KH6( & RUMWMEH | RUDP HIZP HOVRUKSSBP HOMR\WHEFKH®!  (

F | DAIQ WP HSURMRWHERP SIQ 6\WANKRTHY0 HANY D) LG RIP DARQUADINY \RWHERP SIQ
RUBDUQARUI). R WHUUASHRYHS | LADAY \KRXGEHQVRYHIGE \WH&RP ST RUSDHQAZ KIFK \KRXGSEH
HWRW LQDQLP HIEP HMWRKXSSEP HOMRWH3UR \ 6\BAP HOVRUBFKH®!  ( DVOSSTFCEG! \RWDAKH
30\ 6VBAP HQNRUBFKH®! (  DVCSSIFIE®! \KIDRWRQEQD) XQUKHWEAP HVWR DP DAUDO CFARU
RP VWRWEIMOQ. P DALIDO CRABTTXUHG VR EHBARG\MHIHORUGHHADY  LORGHNR P DNHWHWEAP HOMKHIHO
LQ@IKWR \KHALRXP WIFH/XQGHUZ KIFK \WH DUHP DCH GRWP MBDAQ) \WHSDUY WDABVARYHYAKEK
LQRP DIRQ\KDOBURP S® (R \WHRKXHUSDIMAY DG DO DSSURSUDM P HIBP HYWRKSSBP HUNGAFUELQ)
\WFK LQRIP DIRQSURP S® \KDMEH! LOGZ MWWHG( & DG WRWHH \WOAMTXUGE. CESTFEGY ¥
QWP LDM\R\WHVIRANKRTHYR WH&RP SO 7KH&RP SIQ \WKDXVHU-DREIEGIH | RIWAR KDYHWH3UR \
GVIMP HONFBDUGE. \WH6( & DG \VKDIDKHUII WUP DOR\WHERP S 6\RANKREHY DVSURP S D/ SURNTE®
WH3WR \ 6\BAP HOADQGDORKHUSUR \ P DALIDEY | RAKHERP SI) 6\WNKREHYO HAMY

6HANRQ &RP S 6\RANKROHYO0 HHIY

D 6XEVRAR\WHRK-USIRYIMR/R WS JUHP HOMKHERP ST CANY WMURKIK WH&RP SO0 %RDUG
R WHARY \KOENHDOIRNRY/GHHAOY LQIFFREDFHZ W CSSTFCEGY ¥ \WHERP SO &HWIFDMR
,FRBRDIRY WHERP SIQ %4 7 VDG WHUXBV DG BHIXOMRY/R WH1 < 6( R BABEDK DUFRGAMIRJ
GXO FODJILYHQRIFHR  FROHHOQGKRE DVSURP S® DvSUTFNAEGIDNMMHG( & RANHWE R \WHE( &
FOOWWH3UR \ 6\BIAP HOWVRUP DX \R\WH&RP S 6\WWANKREHY WHERP SIQ 6\RRNKRTHYO0 HAMY 1RU
WHSXSRHR FRUCHIQ) DG YR XSROWHDERSIROR WLV JUH-P HOADQG\WHCBSURYDOR WHO HIHUDOG
\WHRM-UMEQLORNRQ/FROM SDRMGE. \MLV$ JUHP HOAVGXEMPARGHRIRD  \R\KHH \WABHIP WG E
CSSOFCEGY ¥ WHERP SI) %ROGR ' LWHRRYAKDOP DNHWHE&RP SDQ 5 HARP P HIEDRQ DQGLGFOGHWWH
&RP S 5 HRP P HIEDIRQIQWH3UR \ 6\BAP HAB QBWRLVS JUHP HOADVEHR G WP LCDMGLO
CFFREDCAHZ W \MHWAMP VKHIHO WHERP SI) \KIID\XEMAMR \WHUIKWR WHERP SIQ YROGR ' IWHARYR
PRAI IWUFRP P HIEDMRQLQDP DUGHUDGYHYHWR 3 DUHAXQEHHALRP \WIFH/DASHAI LHGLQBHRNRD
\INHDOOY | XCCRRQWARTFMWURP WH&RP SO0 6\RFNKRTHY SR, LHVLQI DYRUR \WH SURSRVODIR CERSMAY
$ JUHP HOMKHO H.J HUDQGWHRKHMDQORAIRQY FROAP SDAMGKHIE. DQG\KIDANHDORKHUDRIRD
WDRIED QHFHADY RUDGYMEGIRVHRXUHWH YRMRUFRQHVR \WHERP S0 6\WINKREHY DAY BTG
B WHUGVDGUIXOIRY/R WHL <6( DGWH' * & 1 REDKEEQ) DO WQ) \R\WWHFRQULY \FVRWILQ
WLV JUHP HOMKHERP SOQ. DWUFRQUKGIMRQZ LW 30HOAP D DORXDRUSRIERGHWHERP SIQ
GWANKREHYO HAMY L \R\WHH WWHRHADY \RDIRZ U DRIEGIDEAURDON HR\RIAMIGAURDOSR LHY/
GHFHADY \R RBEQWHERP SI) 5 HIXLUHG9 RMRR HOXUWDADD. BIDED UATXLUHG\KSSBP HWRU
P HIP HOARWH3 U]\ 6VBIAP HOAY SURVG-G\R\WHERP ST 6VRANKRGHY L UL DVR WHWP HI RUZ KUFK \WH
&RP S 6VWWANKREHYO HAMY LVRULCDI \AKHEXBG DAFWRWIIQWH3UR \ 6\BRP HOA WHHDUAH
LQAX I LFLHQNKDUYR &RP SO &RP P ROB\RAN WBUAHRMG HWWHUIQSHYRORUB, SR\ \R FRQAMMAMD
TROP GO \RFRIGAMHBEMQHVR WHERP ST 6\WRANKREHY0 HHMY RU LLL L \XFK DORXUIP HOW

$
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UHFHWY BHFRQYHLQ) RUSRWSRH? HOAWUHIXUHGE / 7 RUDFRAWRURKH RYHOP HORGS XKRIW R

FRP SHMDAMUMNG RIRQLOFRQHAIROZ W D0 CRIRQY/LOFRIGHRIRDZ IWMLYS JUHP HOMKHO HIHURAKH
RNHMBQRNRQ/FROM SOAGKHIE.  RUKDVEHHUITXHKAMGE. \WH6E( & RUMWNT

E  3DQNKDODYRMRUFDAHWR EHYRMGOD \KOWW/R &RP S &RP P RQ6\EAN EHHLADD RZ GHGE
IWRUDQ R WS |1 LODAVRUZ KIFK IWRUDQ. R WS | LODMYKDYWHSRZ HAR FDOHR EHYRAG 1QI DYRUR WH
DERSIROR WS JUHP HOADAKHERP SO0 6\VBFNKREHY0 HAMY) RUDQ RAHUP HAMY R RANKRGHYR \WH
&RP S DAZ KIFK WLV JUH-P HONKDITEH\XEP WG| RUDERSIRY LGFOGQ) DODERXIP HON WHFRHRMAVRU
SRWSRGHP HOM\KHIR

6HANRQ 7INRYHBUIRSROY

D ([FABNDVH SUMWO SHP WKGE WIVEHRIRD  \WH&RP S DOGLW6 XEMADUH/AKDD DG KD
LOXKPARHUS HSUAHQBIAYHAR 1P P HADMY A-DHDQ) AVAXWRY/RUGHIRIDIRY/Z LKD) 3HIRQAKDAP D
EHRQRQ) Z W WASHRAMR D7 DN-RYHUBURSRVDCDQG XQIMDKH HILDHUR \WH( 1 HRRYH7 LP HOGGWHWLP LODINRD
R WVS$ JUHP HQNQDFFREFHZ WS FGI9 .., GRAVS  \RTAMQMWDMRUNGRZ LQI® HIFRXUIHWHP DN
R ) SURSRIOADNRQAMM/RUFRXG UDRIED EHH SHRMG\R GOG\R D7 IN-RYHUSURSROD RKHKID
FRQEANY RUHYIDILQ) LOGVAXWIRQYZ W WWH3HIRQRUJURXS R 3HYRQ/P DNGQJ D7 IN-RYHUSURSRIOCRUW
5 FEUAHQEBYHYI RARHVRBISXERHR RO LQJ \KAK 7DNRYHUBURSRDD % HMUQR FRQMXHRU
RNHZ VHSOWASDMIQDD GVRAMRRUGHRIDIRY/UIDAEQ RUXUDKWOY 3HIRQRUIURKS RIBHIRY/
D0 FRQLGHIOQ RP DIRQLOFRQGHANRDZ W RUZ M WHSXSRHR | CAOBNY D) 7EN-RYHUBURSRICRU
& DBSIRYH UWHFRP P HIG GROWHDGYMEGIRUHOMIQRD) 7EN-RYHBURSRID RXP HOBRY H A-BWRU
FRQLG-OMIDN DIUHP HOVSHP MWGXQGHUBHAIRD — E

E 1RELMEOEQ) DO \MQ) \R\WHFRQADY \HVRIKM IOWVS JUHP HOAMDAIQ. WP HSUR AR REBIQQY
WHERP SI) 5 HIXUWHGORM L WHERP SIQ %ROGR ' LWHRRLY GAMP LGHY DAMFRQXGEINROZ W W
I LQDQADCDGYMRUDG RAN GHARXQHD\WDAD 7 DNHRYHU3 URSRDCFROQUMYAMY RUFRXG BDRIED EHH SHAMG\R
GOG\RD6XSHIRU3URSRIDWHERP SOQ PD DQGP D DAKRU HDQGSHP WMW6EXEMADUNDG
5 FBUAHQEIYHAR \XEMRAR FRP SIDCFHZ IMGHAMRD G L IXUK LQ RUP DINRQZ W UASHRAR WH
&RP S DOGIWEXEMADUHARWH3HIRQP DNQ KA 7DN-RYHUBURSRVOD DQGLWS HBUHQEBIYHY SXUKOQV
R FRQ LGHUDOW DI BHHP HOVROPXAWRP DY WP VGRAP DALIDED P RUHI DYRITEGIVR \XAK 3HYRQWIQWRHVAW
| R LO\WH& R LG-NDINV'S JUHP HQVIVWEHQ) XQEHIXRRG\KDAKAK FRQ LGHQMIN DI BHHP HONHG RV
SURAEVIKHP DNQJ RUCP HYEP HOAR D7ON-RYHUBURSRVID SUIRNGHS \KDADEVKAK LQ RIP DERQKDY SUHMRAD
EHHD SURVLGHG\R 3 CUHARULY SURYLGHG\R 3 DUHVBUR MR R AXEVEQNITD FRIPXUH® Z LK KHWP HIWY
SIRVIGGWR KK 3HYRQ D05 LU SOMASDMIQGVAXWRY DG QHIRMDNRYY/Z W WH3HIRQP DNQ) \WKFK
7ON-RYHUBURSRVDO DG WS HBUAHQEBIYHY UHIDAQ) \KFK 7ON-RYHUBURSRVID

F 1HWHMWHERP SIQ %ROGR ' WWHARYGRUI) FRP P WHWHIR \KDDL ZWWGALY. Z WKRE
TXOO\ RUPRAI\ RUSKEIFD SIRRHWRZ WGLY Z WWKRT TX0N\ RUP RAI\ WHICBSURYDO G-ROMDIRQR
DOMMEQN RUBFRP P HIEDIROE, WHERP SO0 %ROGR ' LHARYR VS JUHP HOMKHO HIHURAWHRKHU
WIQRMRQ/FROM SDAGKHIE L | DORLGFOGHWHERP SIQ 5 HRP P HIEDWRQLOWH3UR \ 6\BAP HQV
LL L DY 7ENHRYHUSURSRVBDKDAY DWOGHUR | HURUH FKDQIHR | HJI RAKHRAMBOAQ) 6KDWVILVARP P HRHG
SRS XB! G XQGUMH( [ FKOQIHS FAVRKHAWDDE 30UHQARUODS | LADAMR 300QW | 0OR
WFRPPHG ZIMOQWD  %MCHY D VDNMNKK FRP P HIFHP HOAMD DQWNFA-BEFHR WA \MG-UR 1 HJ
RUH AOQIHR IHUR, WH&RP S0 6\RANKRTHY LY DSSURYH WHFRP P HIGWHDGRSMROQR  RUSXETF® SURSRH
\R CBSURYHRUUHFRP P HIGWHOERSWRQR [0 7IN-RYHUBURSRICRU Y 1DORSETFO WO WP WHERP SI)
5HRP P HODNRQZ MMOQILYH  %0MQHWY' D VR DZ UMHUANXHWME. 3DUHMR P DNHVKAK SXEQF
WD LUP DIRQI RIBZ LY \WHUFHSWA WHERP SO R DSXETF 7EN-RYHUBURSRVID RMHAKCRIQWHFDHR D
7ONRYMHUBURSROQWHIRP R DWIE-UR | HURUH AKOQIHR | HJ WDKDYQRABHDZ ALY Q SIRIGHS WD
3OBOAP D PONHDQ KK BTTXHWRDD RFHIODD WR  9%9MCHW' D SHIRG HFKR L WMRKAIK Y DD
3% GYHYHS HRP P HIEDMRO&KOIH  CRE WWWEIIEQ) WHIRUIRCQ) \WHSDME/DIUHWDAID RS GRN DG
OIMI RUMP LOUFRP P XQFDIRQR \WHWSHFRQAP SDMGEL 5XB G | R \WH( [ FKDQIHS PNKDORAEH
GHP HE\R EHDQ$ GYHYHS HRP P HIEDIRQ&KOQIH

G 1REMMENEQ \WHIRMRQ RUDQ \MQ) HYHWRWWHFRULY \FVRW LOWWLYS JUHP HOADAIQ
WP HSURR RBEQQ) WHERP SIQ 5 HIXUHGORM \WH&RP SIQ %ROGR * WHARYP D Ll D\WUFRQXOTIRQ
Z W IW L(DQRLOCDGYMRUDG RARGH FRXQUD VWEHALP LGHARDARHI DOUHVR\BNH\XAK CRARQZ RXGEH
LCFRQMMZ W KHI LGADY GAMYVR QUHRRYXQEHUDSSIFCEGY [¥ [ P DNHDQ$ GHYHS HRP P HYEDINRD

$
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&KOQJHLQUASRQH\R DE&KDQIHIQ&LURP WHFH \ P DNHDQ$ GYHIHS HARP P HIEDIRQ& KD HIQUAGRQH
\RDBXSHIRUBURSROORU ] FOXVHRUSHP WRHERP SI) \RWLP LADMWMLYS JUHP HOAQR GHWR HOMUIQR
00 7ONRYHBURSRIO ROP HOBMRQUHIDLAQ) DEXSHIRUBURSRIOL DGR L

L WH&RP SIQ \KDOKDYHILYHD3DHONRIFHDMBDIWRU  96MQHV' D VSURWMRP DNQ) Q)
\KFK S GHYHS5 HRP P HIEDIRQ& KD HRUFDAMQ) RUSHIP W) \WH&RP S0 \R\MP LDMWLY

$ JUHP HYBXUXOQARFOXAOH | RBHUWRD G CERYH LOWHFDHR D6XSHIRUBURSRIDOD

3QRP S 6XSHIRBURSRIOL RVH  Z KIFK QRIFH\KDOL(RXGH D/DESTHER $ DAAUSIROR WH
P DALDOMP VOQGFREBUWRVR 00 6XSHIRJ3URSRIOIDKDMWHEDIVR \WHSURSRHGIRNRQE WH
&RP S YRIGR ' WARY LFOAQ Ul FRP SBIMFRIHVR D0 Z UMD SURSRDYRUR | HY
DGO0 RKHUP DMIDDGRP HOVRUDUDRIED GHEGGZ UMMV POV R RICBRSROYRUR [HY
WHLGHQMY R \WH3HYRQP DNQJ \KFK 6 XSHIRU3URSROID DGHAUSIROR D) 1LDCAQ) FROMIHA 1Q
\KFK 6XSHIRUBURSRDCDG DARP SBIMARS. R 00 SURSRHGGH LQUWHDIWHHP HONVRKFK 6XSHIRU
3URSRIDOL 0)  IWAHQ) XQHWRRGDGDIWHGWON  OQ P DMIDCP RAIFDNRQWRWHWP VR \KFK
BXSHIRU3URSRDD LFOAQ) 0 FKOQHIQWHIP RQARIRP R FRMUGHDIRY \KDOUWMXUHDQE
&RP S 6XSHIRUBURSRVIOL RIFHDQGDOEAWRIOER  96MGHWY' D VSHIRGSURMNRVING )
\SFIHGOARODYG LQGHMP LQQ) Z KHKHR P DNHDQ$ GYHYHS HARP P HIEDNRQ& KDQHRAR FDAH
RUSHP MKHERP SI) \R\RWLP LODMWMLYS JUHP HOMKHERP SO %ROGR ' LUHRRYAKDDENHIQR
CFFRQAD). FKOQJHAR\HWWP VR RV JUHP HOABURSRGE) 30UHQADZ UMEY \R\WHERP ST 1O
UASROHWRDQ \XFK QRIFHRURKHZ VHZ MM QWHSHIRG/GAAUEHGERYH RJ % D\KP P DY R \KH

P DALDCHYHWRUGHYHERSP HWRUP DALIDCAKOQI HLQ AL WHFHFRQUNMY \KAK & KDQIHLO

SLUXP WIFH\WDAVWHEDUYR \WHSURSRFGIRIRQE, WHERP SIQ YROGR * LHARY

L \WH&RP SO KDVDQGKDYFDAHE WG XEMEDUHY DG W OIG WHUUASHRYHS HEUHQBMYHAR
P DNHWKHP VHOHYUDRIED DYDOEGIVR QIRMDMZ 1\ 3 DUHNIG WS HSUAHQBIRYH/AKURXI KRXARH
SHIRG/BHBGWIQBHARD G L CERYHVRWHH WABTXHAGLOZ UMEY B\ 30BONQRGHR
SHIP VB CUHAR SIRSRHRHRUP RUHDP HIGP HOMVR\KLYS JUHHP HIAKDZ RX@ BAKONQVKEK 7ON-RYHU
SURSRICA-DUQ) \R FROAMMM D6 XSHIRU3URSRICRNKAK RMHUP DIWUGR BRI HUFRQUANY D&KDQJHLQ
&IUFXP WIFH OOG

U DAMFRQIGHI DY SIRSRHELP HIP HOMR\KVS JUHP HAP DGHE\ 3CUHQAKDY/BDUHQDY
RIHMGD/DEQAQ) [P HIGP HMGUQ) WHSHIRG/UH HIHG\RLQFDAH L CERYH Ul 0 \WH&RP S
YRIGR ' IWRARY\KDOKDYHGAMP IGHGLQIRRGI DMK OWUFRQKGIMRQZ L\ W LGDCA DODGYMRUDG
RANLGHFRXQUHO\WDARH I CLOUHWR P DNHWHS GYHYHS HARP P HIEDIRQ& KD HLQUASRQHWR KK
BXSHIRU3URSRDCRUS KO HLQ& LURXP WIGFH RUFDXAVHRUSHIP MKHERP SDQ. R\MIP LCDMWLY

$ JUHP HQAQUASROHWR \WAK 6XSHIRU3URSROY. RXG EHLFROIMMAZ LK WHI LOADY GAMVR W
AUWRRYXQEHCSSIFES! [¥

H ,QDEIMRQW\WHREQIDIRQ/R \WH&RP SIQ VMWRIWMIQ6HRNRD D DQG6HAMRD  E \KH
&RP S \KDODVSURP S® DvSUFWAE®! DGLOOD HYHWZ LMOQIRW HIKW  KROWD\MIBFHSAHIR
DOMVH3DHADZ UMY R D) 7ONRYHUBURSRDOUFHYHGE, WH&RP SIQ \WHP DALICOMP VDG FREAWRY)Y
R QWA 7IN-RYHUBURSRVOCDOGWHIGHQIMY R WH3HYRQP DNGQJ Q) \KFK 7EN-RYHUBURSRVID 7 KH

&RP S \KOID\XEMPAR\WH I LOFADY GANMVR QUHARLYXQG-UDSSTFCEGY ¥ NH-5 3DSQM-DRIED
LQRP HERQDSURP SNEDIY DUGLQ00 HYHOAZ MMQIRW HIKW — KRAY R DQ P DMIDCGYHBSP HONZ LK
WASHRAR DD \WAK 7INRYHUBURSRID LFOGQ) Q) P DAUDCFKOQ HANHMR

| 1RMQ VNRWIQWYEHRIRD  RUHMHZ KHHIQWIVS JUH-P HONKDOSURAEMKHERP SOQ

IRP L \INGQI DOGAVFRMQ R IWWRANKREHYDSRIMRQFROM SDAGE, 5XB1 G RBX® H D

SURP XODAGXQEHMH( [ FKOQIHS FARU, \WP F R SHXDIRQ0 $ SURP XODAMGXQEHUWH( [ FOQIHS FW
RULL PONGQI 0 GWBRKUHR IWMBRNKRTHYLL \WHERP ST %ROGR ' LWHRRYGHMP LG DWW
FROXGIMRQZ LW LWRXNGHFRXQUHD WDVOUHVR GR\R Z RXTS EHLGFROUMMMZ LW \KHI LGN GAMVR
QAURRYXQEHCSSIFESY) ¥ IWEHQ) XQEHWWERG KRZ HYHJ\WDAMYFOXH L \KDXRABHGHP HE\RSHP LW
WHERP ST %ROIGR ' LUHARYAR P DNHDQ$ GYHYHS HFRP P HIEDIRQ&KDHRAMNHID R WHORIRQY
HHBGWRIQRDAH LY RB6HARD  F H AFBWMQHIK FDH \R\WWHH WVEHP WWGE 6HRD G
6HAURD 3XEQES QRXCAP HOV 7 KH&RP S DG 3 CUHQWAKTIOD) UHRQ D SUAK BHBDHDQIRXGAQ) \KH

HOMUQ) LORR \KLV$ JUHHP HOADQG\WHWDQURNRQ/FROM SOAGWWHIE, 7 KHIHD WU WHERP SO0 DG 3DUHQNKOD
FROX@YZ L\ HIFK RMHUBH RMIMAXQ) D) SUAWUHBDHRURKHZ MHP DNGQ) [0 SXECF AP HOV LGFOXQQ)

$
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\AKHEX@ R DSUANFRQ HHIAHRUFRQ HIHIRHFDOY WK LQYHWRLY RUDCDOD MW DG LFOQAQ) FRP P XQFDIRQ/Z W
HP SBR HA/ PXRP HYRURKHUSHIRQ/DAUH UG VR EHILOGZ W WHG( &  Z LW UBASHRARWMLYS JUHP HOWRU
D0 R \WHWDQLANRQY/FROAP SIAGKHIE DOG\KODRAMMHID XA SUAWUHBDHRUP DNHDQ. \KFK SXETF
BAP HZ LRXAAH SURUFRQHINR WHRKHUSDWY Z KUK FROHIWKDIGRABHXQUDIRIED Z WKHE
FROBURGHGRIGHD H5 SIRYIGHE KRZ YH\KDADSOW P D Z WWRXAAH SURUFRQHAR \IKHRMHUSDLY IMKHVKRK
SUANUHBDHRUP DNHKFK SXEQF WIP HQAD DVP D BHUTXUGE / ¥ RU2 WG \WHCESIFEGILXBV DG
UIXDMRY/R \WH1 < 6( RUID QMY DIBHP HUWZ LMWH1 <6( E D/FRQAP SDAGE 6HUWRD | RUF W
HQ RUHIWUI KWOQG WP HAHVXQEHARLYS JUHP HOW

6HANRQ (PSR HH0 DY/

D ' XUQ WHSHIRGFRP P HAQ ROWHE&®IQ ' DMDGHEQ RY' HHP B SOUHQNKOD
SIRVIGHRHIFK HP SB HHR \WH&RP ST DQGLIWEXEMADUHY/Z KR UHP DQ/ORHP SR HHR 3DBQADQGIW
$11LODAV LFOAQ) WHEXYIYLQ) &RERIDIRQRUIY R IWEXEMADUHY ROOQG! RIZ 1Q) \WHEBIQ ' DM
HOFK \IKFK HP SBR HH D3&RP S (PSR HH L EDH\DMY RUZ DJHUDAM DvCSSOFCEG! WDAY DABDXWNXCD
R\WHEDH\DDY RUZ DIHDMSURYIGHG\R\KFK &RP S0 ( P SRR HHLP P HADMY SURMRWHE BRI

L \BLJHAKRWALP FDK LGRHQAYHFRP SHODINRQRSSRUMQWY WDAY DABDWAHTXOCLQWKH DI J UH DMV \MHVELI HY
FDK VKRWALP LPHQHFRP SHOUDARQRSSRIMQANAY SURVIGHG\R VKK &RP SIQ) ( P SBR HHLP P HADMY SURU
RWHEGMQ) ' DM L HP SER HHKHDOX Z HDDUHDOG TXOM LHG WANS P HNEHH IW\KDADH FRP SOUTEGHLQ\KH
DJJUIDMR\KRHSIRYIGGWR VKK &RP SIQ ( P SR HHLP P HADMD SURMWHEGMQ) H FOGQQ |RUDD
SXUBRH/XQEHHI RIIRQ) FIXAY FKDQIHLO FRURCDOG BAMNROSD P HV GRQ TXOW LHEGH HIMHG

FRP SHODIRY GH LGHE BHH IVMBHMRQEHH LW DG WAINHH P HAFDORU@ HLQKUIGFHEHHIW DQG LY RiHU
FRP SHODIRQRSSRUMQA/AWDAZ KHODIJWIDMG Z W \WH&RP SR ( P SBR HHVFRP SHODIRQHBP HOMVEW
IRWIQ L L DQG LU CERYH DUH\XEWEQIIE FRP SOUTEGILQ\WHD)J W0 DMZ W \RHVRIECFRP SHODIRQ
RSSRIMQWY L(FOGQ) WH&RP ST ( P SR HHVFRP SHODIRQHBP HOMVHWRWIQ L L OGS UL CERYH
DOGWHYDOHR [DQ (R WP LRHQAYHYDOGHIXW RUHTXW EDHGLY DB/ SURVIGHG\R\KAK &RP S0

( P SE HHLP P HADMY SURMR\WHEBQ ' DM

E  3DUHNKDE RAKDTFDAHWHE XYY &RSRIDIRQRUDD R W6 XEMADUHAR SURYIGHWR HIFK
&RP S ( P SE HHZ KR LGP DQLQYROQEY WP LDNRQZ LKRWVEDAH D/GHIGGIQBHAIRY)  E R WH
&RPSI) ' NFERAKUH/ HAWU R HP SR P HNB. 3DUHOMKHEXUYIYLQ) &RERIDIRQRUDD R \WHUUAGHRYH
6XEMADUNY/Z W VHYHIIGRHSD P HOVOQGEHH W LGFOEQ) WHSD P HWR [0 SUR UDAMGERQKY Z WKRXAW
GSIFDIROR D) SIR DAGERQOMVIQUASHRR (MDD HU  GHAAUBGIQBHRIRD  H \KDAHRGW
| DYRIEGIN\KDQWHVHYHIDGRHSD P HQVDQGEHH W LGFOQQ) WHSD P HOWR DD SUR IDAGERXV Z LWRXW
GSIFDIROR D) SIR DAGEROMVIQUAGHR IDND HIU  GAAUB-GIQBHAIRD  H \RZ KIFK WK
HP SR HHZ RXTS KDYHEHHQHNBG Z [\ UASHRAR \XKAK \WUP LCDIRQXQGHMHVHYHIDFHSRIAH/R \WH

&RP S DVIQH I HAAP P HADMD SURMRWHE@RIQ) ' DMDAFNVRWIQEHAIRY) — E R WH&RP SIQ

" VFBRKUH/ HARL VEMPAR VKK &RP SDQ (P SR HHIVH HRANRQ DG QR UYRFDIRQR  DIHHIOUHBDHR
FOIP VIQI DYRUR 3DHQMKHBXWYLYLQ) &R SRIDIRQDQGWHUBXEMADUH/IQDI RP \KEWTQED FROUMMON
ZIWWHIRP R JHHIOHBDHR FOIP VXGE 3DHONQFRIGHANRQZ LW WP LODNRQAKDNB-FRP HY/
HIFAWHZ DQM[ W @D VIRGBZ QI \KFK \MUP LCDARQ \WH3 5 HBDUHS HIXWP HONV $Q VHYHIDFH

SD CEGISOXOQARWLY6HRD  _E \KDDGRAMXOVODGXSIEDMRQR VHYHIDGRHSD P HOVDQGEHH IWDGG
\KIDOEHUWGFAGE 0Q VHYHDFHSD P HQVRUBHH IWDE&RP SIQ (P SBR HHUFHYH/D/DUAKOR \KH
DSSOFCEGIWLP LCDIRQR HP SBR P HYWQEHUD). REHMAYHIIGFHS@N SIRIUP RUDIUHP HYWRUFKDQIHILQ
FROWROAYH.OGFHDUDQIHP HOAR WHERP SDQ. DG LWEXEMADUHVIQH | HFABURAMRWHE B * DM

F 3DSQNKDDRAMDIFDAVHIWHEXYLYIQ) &RSRIDIRQRUSDUHVRMHEXYYIQ) &RSRDNRIY
6XEMEDUHY DvDSSIFEG! WRILYH&RP SIQ (P SR HVFHEAWRUGRP S ( P SER HAVHYLFHZ LW \KH

&RP SX) DOGIWGEXBMADUHY DOGO) SUHE-FHARUFP SR HUR WHERP SDQ RUDD WK 6XEMADY  1RU
SXERAHVR YHIMY HIILELONV R SOMASDMOGG GYHR EHHIW LFOQQ) YORDNRQ CFRUOCDG VHYHIDGRHSD
HQMBP HOVEXW] FOQQ) CRRUOYZ W UASHRAR D) GH LGHE BHH WSHMRQRUUANSHP HAFDCEHH IMBD0Q/
RUSIRIUPYV XQGHUDQ EHH VSDO/P DQEMGHGE 3DBOMIHEXYLYLQ) &RERDIRQRUDD R WHU
UASHRANYHEXEMADUHY H FOMYHR WH&RP SO DQGIWEXBMADUHY \WH1 1Y 300 LQZ KIFK D&RP SIQ

( P SE HHSOWASDAARWH\EP HH \MAWD/AKAK &RP SR ( P SBR HHZ DVHQN®G EH RIHKH( |1 HRWHTLP H
R FUEWRUMKAK VHLYLFHXQEHUID). FRP SOUIEGIYHH WBMIRLOZ KLFK \KFK &RP SDQ ( P SR HHSDWASDMGRU
Z D/HDILEGIR SDWASDMLP P HADAD SURMRWHEGMQ) ' DM SIRYLGHS_KRZ HYH I \RDAKAK VHYLFH\KDIDGRY

$
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EHUFRIQ] H\WRWHH \WOAMKDAS LW ISSTFDARQZ RXG UAKOMDXSIFDIROR EHH IWZ W UASHRAR\KH
\[P HSHIRGR VHYLFHRU % UHFRIQURQI RUSURMHYIFHLYRAIHGHIED 01 RG-G\R 30UV DGLW
$11LODAM] RKHUHP SR HAVXQE-UM) WK 1 HZ. 3Q\WWDABURYLGHY| RUFHQIYHFRP SHODIRY Z KHMHUFDK

RUHNXWY EDHGRUFRP P IMIRQVRSSRIMQMNY

G 3DUHONKOD RIMDEFDAHWHEXYYIQ &RSRDIRQRIBOHMVRAHEXYYIQ) &RSRDIRIY
6XEMEDUHY DvDSSIFCEG! R XVHFRP P HADD UDRIEGIHIRWR L ZDYHIQ SUH M) FRIEWR)
@P \IANRQ/RKHZ VHISSIFLEGIR &RP SDQ (P SR H DG WHUHDI LEGIG-BHIG-OVXQE-UI). SOR 305V
RUIQ 6XEMADY R 3DUHAKDABUIRYLGYKHIG RUZ HDOUHEHH IWLQZ KIFK &RP SIQ ( PSR HVP D EH
HDJ LEBIVR SDWASDMI RIBZ 1) WHE B ' DM RKHADDD) \XAK CP \MINRQAKRDAZ HMIQH | HAWZ LK
UASHRAR VKK HP SB HVD/R WHE B ' DMXQGHMHODBRIRVYHH VO L KRRUDD GHFES
FR SD P HWWIQGRAR SRANHAP [ P XP VIGRXUWMGE, WH&RP SIQ ( P SBR HAY DG \WHUHDILEGIG-BHIG-QV
XQEHUWHKHDN SOQVIQZ KIFK WH - SOMASDAMGLP P HADMY SURMIWHEBRIQ) ' DMGUQ) WHSRIROR
\WHFDBE HIUSURAWRWHEGRMQ) ' DMIQVDIN L) D) G-OAWEGY FR SD P HIWVRURWR SRANHWV
P [ LP XP VXQG-UKHIGN STQVR 3DBOMKHEXYIYLQ) &RERIDIRQRUD) R WHUUASHRMHEXEMGDUNIQ
ZKIFKWH  DUHHDILEGIVR SOMASDAMOWMHE G * DMIQWH\P HSOIQ\ HIULQZ KIEK \WFK GHBRIEGY FR
SD P HWRURWR SRANHP [ LP XP VZ HHIGRXWHGOG (WL Z DYHDQ Z OWY SHIRGAP MIMRQ H FOMRQY
CRAWYHD DAZ RIN U HOVOQGHMGHIHR LQXUIELON BTXUHP HOAKDAZ RXGRKHZ NVHEHDSSTECEGIR D
&RP S ( P SE HHOGKLYRUKHUHDI LEGIG-BHIG-OVRORUD\WAMHEGMQ) ' DM H A-BWRWHH WDV
\XFK P MIMRQY H FOMRQVRUBIXLIHP HQVZ RXQB QRAKDYH EHHOVDIN LHG RUZ D YHE XQEHWHDEDRIRXY
%HH VB@RLP P HADMD SURMNRWH( || HAYH7LP H

H @ LW UASHAR \WHDOQORURKHAKRYWMP FDK LRHQIYHST/R WHERP SO DIGLW
6XEMADUHY HFK 03, GRHOIVH3@D  LQUASHRAWR \KHI LMD HIU RURK-UDSSTFCEGISHIRP OgFH
SHIRG LQWHFDHR RKHNKRYWMP FDK LRHOYHSTDY L WHEGMQ) RFFXWYSURNRWKHWP HDQ \KFK
ERQOHVRURKHAKRVIMP FDK LGOIV OHSOG\R&RP SO ( P SR H 3DUHQNKOD RANKDTFDAHKH
BXVYQY &RERDIRQRUWEXBMADUHAR SO RHIK &RP SIQ ( P SR HHZ KRUP DQVHP SR H3Z W
SOHQMAHE XYV &RUSRIDNRORMHUASHRARYHS | LIDMAKURI K WHEMUBTXUHGE \WHCBSTECEG!

, FHOYH3MQRUZ KRHHP SR P HOMMP LCDAGZ IKRAW&DAH  RUGHWRWHERP SIQ (P SBR HHY
WMIDMRQIRF* RRG5HDRY D/GHIGGROGHARD — H R WHERP S ' WFRKUH/ HWU HIFK D

34, XOW\ Q) 7HP LODIRT  SURMR\XFK GDM \KEMRAR\KHS HBDUHS HIXUHP HOVRUDD FRP SQ (P S® HH
Z KRXQ@EHJRVD4 XDm\ LQJ 7HIP LCDIRY DERQVRURKHAKRWWMP FDWK LGRHIYH UASHRIMHD | RUVKFK
IVAOO, HOURURKHUDSSOFCEBISHURP DFHSHIRG WH? &DK , GRHOWH3D P HOV \WDAYHIXCORWHLP RXQW
GHMP LGHGLP P HADMY SURMIWHEBRQ) B\ WHYRIGR ' LUHRARYRUGHLI GHHEDHG RO\WWHRXOOBYHR
CRAKLHYHP HQAR \WH DSSTFCEG SHURUP DOFHFUMMUD RUVKFK | VFDO, HOURURKHUDSSTFCEGI SHIRWP DOFHSHIRG
Z \WRVBURIDIRY DQGD/GHMP LGHE DWLILYLQ) CESURSUDMH I HAARWHO HIHUDQGD) DEWME HOV

GHMP IGGE WHYRDGR ' IUWHARYRUWGMIGHIQIWRBIGVUHIRD  SURVIGHGWDAKH DI B DMIOP RXQN
R DO&DK , FHIYH3D P HONLQUASHRWR \KHI VDO, HU WHS__ &DK,CFHOIYH3D PHON  \KDOEH
DIRFDMGLP RY &RP SO0 ( P SR HVLQDP DOQHUFRQMMAMZ LW SDWBLDFUEH DQGWH DI JUWH DAMEP RXQIAR
WH  &DK,HMWH3D P HOMKDORM FHG XQBWISSURYHGE: 30UHANZ KLFK DESURYDD
\KDORAEHXQUDRIE®D Z WKHTS FRQAMRGHSRUGHD! HG $ Q. \KFK &DK, GFHRAYH3 D P HYWKDOEHSIGDV
WH\CP HUP HRMP HAKDAKHERP SDQ. DG WG XEMGDUHVWSFID SOGOGMERXVHARVKK &RP SIQ
(P SE HY RUDAKH\CP HWP HRUMP HAKDAKRK RKHMKRWWALP FDK LGRHDYHYZ HHWSIFDD SOG
IROPZ L SDMBHJRIP OFHSHIRGY RUIQWHFDHR D&RP S ( P SBR HHZ KRLGFXYD4 XOm\ LY

7HP DIR) (ROMMIDWY @ VIRWBZ LQJ WHEMR \KFK 4 XO0I\ LQJ 7HIP LCDIRY

| 7KVEHARD  \KDOEHEQEQ) XSRQOGWOIQUHVRBO \RWHEHH IWR HFK R WHSDWEAAR
WV JUHP HOADQGQRMQ) IQWVEHRIRD — RUID RMHUSIRVIMRQR \KLV$ JUHP HOARUID. RKHUUHIDAG
&RUPAH SUAVRULP STHG L \KDTEHFROMKHG\R FWEEDK [P HIG RUP RAN 0 %HHIVB@QRUID) RMHJ
EHHIVEDD SIRIUP  DIUHP HOARUDUDQIHP HW LU H AF-BWDVH SUAO SIRVIGGE BHRIRD  E  \KDD
DOMURUAP MKHIELOIV R WHERP SDQ. RUID R IWGXBMGDUHY RUSIHARUD) R IWEXBMGDURR P HYG
P RAI\ RAWLP LDMO) BHH VS0 SRIUP  DIUHP HWRUDWDQ HP HQARU LLL. LV LQMXGHG\R RAKDQFRQ HJ
XSROMQ AXUHIARUIRP HUHP SR HHR WH&RP SDQ. RUWBXEMADUHVRII) RKMHUSHIRQDD WIKWR
HP SR P HOMRUFRQIOMH-GHP SR P HQARUVHYIFHIRUD). SHIFGR WP HE\ UDROR \WLYS$ JUHP HOWRUDQ
RNHUUHDMG DI UHP HOARUDQ WKW DSOMEX@UMP RUFRGEWROR HP SBR P HQW

$
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D ) URP COGDMMH( I HAYH7LP H WHEXWYLYLQ) &R SRUIDIRQVKDED DQG 3 DHONKDTFOVHWH
BXYVQY &RERDIROWR LQEP QI\  GH HIGDIGKRGKOLP GWWKHLGAYLGOY Z KR DARUSURMR\KH( [1HRRYH
71P HZ HHAQURRYRUR | IFHYR WH&RP SI) RUID R IW6XEMADUHY \WHE, GE-P QUIHG30WY  DIDQIDD
FOIP V CCEOMY GWY G@P DIHY MGIP HV 1LGH/ SHDOWY FRW LGFOGQ) [P RQVSOGIOWNBP HVWRU
FRP SURP MH DQGH SHOAMY LFOAQ) UDRIEGIGI0O HAVDGH SHOHY LOFRIGHRANRDZ WD) CRMICRU
WU DMHG$ FIRQRULQYHII DIRQ Z KHHYHUDMHWG EDHGRORUDIMQI RAR  UHDIY R RUQFRQGHAIRD
ZIWWD) DPARURP MMRQE DQ R \WHIRFIRQ LOWHUFDSIAW D/AKAK REPXUG) DARUSURNRWKH( 11 HARYH
7IP H LFOQQ) U \R\KLYS JUHP HOMRWKHI XCBVWV] \WOABHIP WWGE, WH' * &/ RUDQ RIKHUDSSTECE®!
| I RUSIRMIG-GXQGMWHERP SIQ &HWIFDAMR |, FRISRIDIRQOG\WWHERP ST %4 @F VIQH | HRNRQWWHAEDM
KHIR

E ) URP WH( IIHRWH7LP HOQGIRUDSHIRGR M\ HOWARHUD MU 3DHOADQGWWHE XYY
&RSRDIRQ\KDTP DQRQIQH | HWAWRRIADIGR | IFH/ACEON LQXUDEFHSRIAH FRIBANHD 2&RYHIG
LOXDRH  FRYHIQ) CRVRURP IWIRQY/REPXUIG DARUSURNRWKH( 11 HARYHT P HZ L\ UASHRAR, QG-P QLLHG
3OMVZ LWNMP V FROEMRYY VARV DG GYHYR FRYHID HDABDXAD/| DYRIEGIDAKRHR \KFK PN
&RYHIHE, QKUDFHFRYHLIHZ [\K CQLQMKUDGRHFDUIHUZ W WKH\CP HRUBHNUI LCDCA DOANHQIAK UDAIV DKRH
&RP S VPAUHNDUIHY SIRVIGHS_KRZ HYHU\WWDAQR HYHZ LOB DHARMHBXYLYLQ) &R SRUDIRQEH
UINXUGWRH SHIGIODQ RH\ HIUDQDP RXQAQH FHWVR R \WHDQOOSUP P VAXUWH® SOGE \KH
&RP S0 IRNKFK &RYHIG, QXUDGFH WH20 [ IPXP 3P IXP” SURVIGHS I XUHJ \WDALL \WHDQMO
SUP LXP VI RIAKFK & RYHIHG, QKUDFHFRYHIDHH FHG\WHO [ P XP 3UWP P 3CUHNIGGWHEXYYIQ)
&RSRDIR)Z LOEHREQ DAG\R RABIQDSRIR Z W \WHJ U-DMMRYH.DI HDYDLOEG RUDFRWWRAV FHHEQ)
\XFK TP RQAVSLRVIGHS | XWH KRZ HYHU \WDADARHE RP ST VRSIRQLQ@X R WHIRUHIRQ) &RYHIG
, QKUIFHFRHDIH WHERP SO P D SXURDH SURMRWH( IIHAMH7IPH DM\ HOLBVEO LOQUWKUDGFH
SRIA \KDABURYIGH/FRYH.ID HLGHINFDOLQ DTP DAMUIDOAS-RVR \WHE RYHIHE, QXUIFHFRYHII HGAAUEHG
CERYH SIRMIGHS WDMHERP SO GRAVGRIED P RUHWDQWKHO [ LPXP 3UP LXP | RUVKFK 3\BO LQUKUDFH
SRIA

F 3UQNIGWHERP ST DIUHHWDADTUIKIWAR LGP QULEDNRQDGGH FXGDIRYI P CCELOIAYI RU
CAVRURP IWIRQVRAPXUIGY DARUSURAMRWKH( |1 HRRYH? P H DQGUIKWI RUDGYOGR-P HOMR H SHOHY QRZ
H LMY LOIDYRUR WH, Q&P QILHG3 DMV DY SIRVIG-GLQWHFHWIFDMVR LFRISRIDNRQRUB @7 V RU
FRP SOUIEGIRU DQ] DARDOGRP HQV R WHERP SIQ RUID R IWGXBMGDUHYDGI) LGP QUFDIRQRU
RNHUDI P HOVR \WH&RP SI) DOGIW6 XEMADUHY/DVIQH | HAARQWHADMR \KLV$ JUHHP HYNKDDEH
DAKP HGE WHEXIIVCQY &RSRIDNRQLOWHO HIHU Z KRAWXUKHUCRNRY DAKH( |1 HAYH7 LP HOGG WD
KIYLYHWHO HJ HUDQG\KDGFRQMXHLO! X RUHDQGH | HANQ CFFREDGFHZ W WWHUWLP V) XURHU \WH
BXYLYLCY &RUSRIDNRQ\KOID DG 3 CUHWKDTFDAHWHE XYIYLQY &RERDIRO\R P OQEQLOWHFHWIFDMR
(FRERIDIRQDGE @ VR WHEXYLQ &RSRDIRQIURP DG DNMMH( |11 HARYHT LP HSURMMRQ/RBW
| DYRUITEGIZ 1\K UAS-FWR LQE-P QULFDIRQ DGYORHP HOWR H SHOMYOQGH FXEDIRQR \WH, QG-P QULHG 30
WOQDHSUWO® \FWRW IQWHERP SI) &HWIFDMR |, FRISRIDIRQDGARP SI) %4 M7V Z KIFK
SUIRIMRQAKIDRAEHDP HG-G USHDBGRURKHE VHP RAIHGIRUDSHIRGR M\ FOWIURP \KH( | HRRYH
7IP HIQDY P DYHMDIZ RXGOEHYHD O HAAMH U KWWKHIXQEUR 0D \KAK LQAVIGOY H AW/
P HXP HONP D BHUTXUGE \WH' * &/ GUQ) WK SHIRG

G TKVEHRAIRD  \KODWYLYHWHFRQXP P DNRQR \WWHO HJHJ LVLQMIGHGWR EHH WDQG\KDQEH
HIRAHEGIE HFK, QG-P QI LHG30MY DOGWHUUASHRYH\KFRHARY KHLY DQG U-SUAHQBAYHY \KDOEH
BQEQ) RQODXFFHARYDIGDAIQ/R 3DHNIIGWHE XYY &RUSRIDNRQ DG KDIRAEHIP HG-G

Z AKRVIH SURUZ UMK FRQHQANR \WHCBSIFCE®!, Q3P QUIHG3DW LFOQQ) KIYRUKHNKFFHARY KHLY DG
UHBUAHQBYHY

H | QWHHHMAKDARHE XYL &RSRDIRQRIMWNKFFWRYRIDAMIQY L FRORIEDAMZ KR
P HJHVIQR DD RMHUSHIRQDIG\KODRAEHWHFRQMQ) RAKYLYLQ) FRERIDIRQRUHMNY R \IKFK
FRORIEMRQRUP HIHJRU LU WM HYRUFRQYH VOIRUDP DVUMY R W SURSHWWA DOGDAHMR DD 3HIRD
WHD DOGLQHIFK \KFK FDH SURSHUSURYIMRQMKDEEHP DGHR \WDAKH\KFAWRY DG DALIQ/R WHBXUYLYLQ)
&RBRUDNRQ\KODWKFFH-G\R \WHREQI DERQAHVRIW IQ6HRIRD  DOGWMLVEHRANRD |, QDCAURY \WH
BXVYLQY &RSRIDNRQ\KIDRADG 3 DUHWKDDFDAHWHE XYY &RSRDIROCRAR GMUEXM \HD
WM HURURKHZ DMHAVSRHR D) R WDAHNVIQDP DIHMDIZ RXGWDRIED EHH SHRMGWR UHIG-UWH
BXVYQY &RSRDIRQXTEGMR\DI [WREDI DR XGEHMAVEHANRD

$




7$% ((2) &217(176

| 7KHUWKWR WH, Q3-P QILIHG3DMA/XQEHMYEHANRD  \KDOEHIQDGAMROWR DOGCRAD
\EWWAMI RUDQ UWKWAKFK , QG QUIHG3DMA/P D KDHXQ@EHAHFHWIFDMR LFRSRDIR) B @Z VRU
\IP LMUR.JDQ) DARIORR® HWR WHERP SI) RUDQ R IWEXBEMGADUHY RUIXQGHUD) CESIFTEGI& RFW
RUY 2V DQG3DHONKDOIXAHWHBEXYQ) & RSRIDNRQW KRERUDQGSHIRP XQAHUDELQE-P QILEDIRD
DIUHP HONHOMIGIQRE \WHERP SO RUDQ R LWEXBMGDUHY

J  1RMQ LOWVS$ JUHP HOAVIQMIGHG\R \KDTEHFRQAMKHG\R RAKDTUHBDAH Z DYHRULP SOUDQ
WIKWAR &RYHIHG, QXUDFHRDEP VXQE-UM) LQXUIDGFHSRIA WDV RUKDYEHHDLQH IMAMEFHZ W UAGHPAR
WHERP SIQ RUDQ R IWEXEMADUH/IRUDQ R WHUUAGHRYHAUHRRY R ILEHYRURMHUHP SR H/ LW
EHQ) XQG-ARRG DQG DI UHHG\WDAKHLGEP QU LFDNRQSIRVIGGI RUQWVEHAURD  LVQRBURMRRULQ
EWPANRDI RUDQ \IKFK FIP VXQEHNKAK SRIFLHY

6HAURD BHARD 0 DAWMY SURMRWKH( |1 HRRYHTLP H \WH&RP ST KDEXHUDRIEGIEW | RIWWR
FDAHAVGRIMRVR &RP SO0 HIXW VHRXUMEY LGFOGCQ) GHIYDAYHVHRXUMEY SXAYXOQAR WHWDQLRNRY/
FROMP SDMGE. \KMV$ JUHP HUWR HIFK LQAYIGOCY KRLVDAUHRRURUR T IFHUR \WH&RP SI \MEWMRAR
6HANRD R \KH( [ FKDQIHS PAREHH HP SIXQGHE XB! E SURP XODMG XQEHMH( [ FKOQIHS FW

6HAURD BVREN ([ FKOQIH' HOWNY 7KH&RP S \KDOFRRSHIDMZ WK 3 DUHADQG XVHLW U DR TEG
EHW I RIWARVENH RUFDAOHVR EHVINHD DIODPURQY UDREIED GHHADY - SURSHURUDGYMEGIRQLWV SOWVKGEH)
CSSIFCEGY/ [ VDG KOVDQGSRIAH/R \WH1 < 6( DQG\WHG( & \RHIEGIWHGHDXY R \WH&RP SO &RPPRQ
GVEENIURP \WWH1 < 6( DG\WHG-HIMMMROR WHERP SO IV VHHXUMEV XQEHAH( [ FKOQIHS PAD/SURP S D/
SUIRNFCEGIDWMH( |1 HRYH7 P H | QFRQGHARQWHZ W 3CUHQMBNQ) LR CFFRXQARHG-I BHWR Z KLEK \WH
&RP SI) \DM LHY/IWREQI DARQ/NHWVR W LOWHI RUTRQ) FHOMFHR WMYBHRANRD  \KODXVHIWFRP P HADD
WDRIEGIHIRW\R D DAMVNQHIENY WHERP SIQ RMH1 < 6( \REHIQDSRIMNROWR SUIRP S | LGIDQGFAH
WHILDQ) ZWWWHE( & R D)RP  ROQWHE&GBMQ) ' DMOQG E FOOHWHILIY R D)RP  ROWHILUWOMGHN
* D WDAVDABDWV @D VODNMMHOMWH) RP  LVILGG

6HAURD 7INRYHY 7V 1 RHR \WWHSDUWWA/AKDEDENHDY) CRIRQWDZ RXGEFDXAVHWHO HIHJRUDD R
WHWDQLRNRQ/FROM SOAGKHIE \R EHVEMAMR BAUP HOVLP SRVGE. D) \BNRYHY ¥ RMP LOU/ [
DOGHIK R \WHP \KDIDENH DOU-DRIEGIVAEYZ M QIWFRQMROR H HP SWRUHQKUHWH FRQMX-GH HP SIRQR
WHO HJHJDQG\WHWIQLRIRQ/FRQMP SDMGKHIE 1URP \ENFRYHL ¥ VRMP O [Z VR O WBMKDAEXSRW
VROBSO \RWLVS JUHP HOMKHO HJHURUDQ R \RHWDQUORMRQY/FRQAP SIAGKHIE

6HAURD BVRANKRTHY MIDIRD 7 KH&RP SO \KDDSURP S DGYMH3DHAR DR $ RARQELRXIKVR
D0 &RP S0 6\RANKRTHUDI DQWWHERP SO RUWGAUHRRYRUR | LFHYUHDMY \RWLYS JUH-P HOWRUWKH
MEQRNRYYFRQM SDMGKHIE, DG \KDONHS 3DHVDREIED LQRP H3BIDAQ) D) VKK QMDY 7KH
&RP S \KDILYH3 DUHQWAH RSSRUMQUY VR SOMALSDMLO \KEMPAMR DPXRP O MUQABH HOHDI UHP HOMEXWRW
FRMROKHGH HQHR D VKK QDR \KDMILYHGHFRQUGHDIRQVR 3CUHOAVDGMFHZ LW UASHRAR VKK
@M DNRQDQG\KDIRAHNBIDD. \XFK QM DIRQZ KR SURUZ UMD FRQHINR 3 DUHMKAK FROHRAR EH
XQUDRIED Z WKHTS GHID HGRUFRGAWRGHS 3CUHNKDOSURP S® DOMHWHERP ST R 00 $ AIRQELRIKVE
DQ 3HYRQDI QWBCUHNRULNS || LADKM/RUWRMHUASHRYHGAUHRRY JHHDOSIMGHY P DEILQ) P HP EHY
RIFHYRUMP LOUFRQARTR) SHIRQY/UHIMY \RWLVS J UHP HOARKHWDQURNRQYFROMP SDMGKHIE DG \KDD
NH-B\WH&RP ST WDRIED LQRP HEUWHDEQ) D) KK GMDIRY

6HAURD SROHONOG1 RIAY 7KH&RP S WKDOBURP S® D [BS0 | RURURKHEZ VHVHHN DG XH
FRP P HADW WDRIEGIH | RW\R REEIQ DEDKLLG SOV FROHON CESURYDY DALIP HON Z DYHY DAKRU DARY/
RURKHURHWYLFDM/ UG LOFRQGHARQZ MRHO HIHUDGGDQ R \WHRKHMIQIRIRQYFROM SDMGKHIE D/
VMIWRWRQGHAIRY) D R WHERP SI) ' VFERAKUH/ HARUDQG E SIRVIGHDDRIFHAHNRWROGHAIRY — E
R WHERP SDQ ' IVFBRAXUH/ HIWHU SURVIGHS AWDWGR SOV KHIARVKDEEHUHNXLHG\R D FRP SURP VHDQ. WKW
DWVHARUEHH IWH SHIGDQ [P RQMORXUDD ACEMMY P INHDIQ DFFRP P RIDIRQY/RUSIRYLGHDD RMHU
FROMGHDARQLQR GHAMR RBEQID KK WULG SOV FROHVOQG\WHERP SO DG WG XEMGDUH/AKDORAMIN
D0 \KFK CRIRQVZ NRXARHSURUZ UMK FRQHAR  30UHVZ KLFK FROHIWKODRAEH XQUDRIED Z WWKHTS
FRGUWRIGRIGHD H5 RU E DIUHWRINARUHDMIQR D) CRIRQWDAY (RAFRAWRHE XSROWHE. B
SIRVGHS | XUWHU \RDAQ R HYHINKDIDKHREMQQ) R DY \KLLG SO FRQHAEH DFRQAMRO\R WHREQI DERQR
WHSDM/AR FRQXP P DMWHE. B
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6HAURD _ O HO/B WV 7 KH&RP SO \WKDID RAKDFDAHIWCSSOFCEBI6 XEMADUHAR XSRQZ UMKD
IR 3DBONGHIHAR 3DSOAZ MQILWMD  96MQHW D VIRIBZ L) WHHIGR HIFK FOBQEUP RQK D
\XP P DY USRI DI QAR HYVS WHVRZ GHGE \WHERP S RUDQ. R W6 XBMADUHYD/R \KFK P RON HGOG
Ul DYDAOEG! WHP DINNDOHWHIR D/R VKK P RQNHIG RULL RADYDDEGID/R \KFK P RQNHIG WHODVR WH
P RUWNFHQADYD.OEGIGDM

6HAURD 3DRI/ HWJ7KHERP SO \KDOGHIVHAR SOHRQRUSURMNR\WHE @) ' DM Z W GDW
GHIMHIGDABDAMRUH  95MQW' D VSURMRWHEG®IQ ' DM DQH HIXAMGFRS. R DPARP DY SD R | G
IURP \WHDGEP | QMADAYH DI HQAXQEHMWHERP SIQ. & UHAVES JUHP HQVD VA | RO \KHEP RQABTXUHGR SD Rl
LQIXTROWHEEIQI ' DM\KHIQE-EWEIHW DG RM-UREDIDIRYY REHANDD L FRQMYHAGGEP QU LFDIRQRU
H SHOHUHP EXWHP HWREMI DRI RUZ KIFK (RFOIP RUGHP DOGKDVEHHQP D3 1L REQI DARQ/ANHNRW LOWH
SIRVIMRY/R 00 GOQGEHP HOAMKDAB \WHUH SUAKLP VAXYLYHWHWLP LCDIROR \WH&ERP S & UHEW
$ JUHP HOADQG LU FHUSEQDCACDY REQIDARQYDYGARUEHGIQWHERP S & UHAVS JUH-P HOVRANIBIEQ) XQaHJ
WHERP SI) &UHEVS JUHP HOIG DORKHIUHDAMG GTRGERHP HOV LFOGAQ) EXVWIRAIP MGR WHRAMEEQ)
SUGA SO0 CRRAXHG DG XCROG LOMMWGE SUHED P HONIGGRM-USHIGNWY \WH3DRI$PRXQN E \HA) IRW
WHZ LUHWEU HULQARKANRQY | RARHSD P HAR \WH3D R $ P RXQAIQG F UHBDUQ) DY LHQMHRXUQ) MK
LQE-BAEIHN/DQG RMHURED) DARQY DG DO XOUIQMAVR \KAK LQE-EWEIHW DOGWLP LD WHERP SOQ &UHEW
$ JUHP HONDQG DORK-UUHIDMG GO GREXP HON LOHIFK FDH DARP DD XSRQUFHSR WH3D RI $ P RQW

$57,&/( 9,,

&21',7,21672 &/ 26,1*

6HANRQ SRBWRONR\WH2 EQIDNRQVR ( 0K 30W 7 KHREQIDARQVR WH SO/ \RH | HRAKHO HJIHJ
RQWHEEBMQY ' DM DUH\EMRAR \WH\DI CANRQ RUZ DYHUR. HORK SDW DVR WHE&ARQ ' DMR \WWHIRMZ 1)

FROGURY/
D &RPSX) VWANKRGH SSIRYID7KH&RP ST 5 HIXWHE9 RM\KDOKDYHEH-DRBEIGHS

E 1R2EU1R/ ¥ R2 G ZKHKHAP SRIDY SHIP LY RUSHP DOHYMKDEKDYHEHHQHIRAG
IMAHG RUHQ RIA-GWDAV LQH | HFANDQGWDBUHYHQIVRUSURKLEWFRQXP P DIRQR WHO HIHU

F 5 HIXUHGS HIXDRY $ SSIRYDY 7 KHFRQHV CESURYDY DAKRU] DIRQY/RUILOQIVVHVR IO
BEKHX®!, \WH?5 HIXWHGS HIXDRY $ SSIRYOY  \KDBKDYHEHHDP DEHRURBMBGHE DG \KDEHLQ| X@ RAH
DQGH | HRAW7 KHOSSTECEGIZ DM SHIRGY \RIHMHUZ LKD) H WOIRQANHBR  XQGHUWH-+ 65 $ FWKDTKDYH
H SIBGRIBHDWP LODMS

6HAURD &RBWRONRWH2 EDIDIROVR 30BHOAIG0 HIHBXE 7 KHREQIDIRQ/R 30BHNQG0 HIHJ
6XEVRHIHAVWHO HIHJRQWHE G ' DMOH\KEVRAR \WH\D DRARD RUZ OYHUB. 30BQNIG0 HIHUBXE DY

R WHEBMQ) ' DMR \WHIRZ 1) FRQAURY/

D 5HHHIBNRY/DG: DUBQIA/ 7 KHUSHHBIRY/DQGZ DUDQN/R \WHERP S0 L VHWVRWIQ
BHARD  DOGEHRAMRD  WDNUHTXOOLHGE P DAUDIN RUSRP S 0 DALIDCS GYHYH( | HANKDREH
WUKH DG FRUHRVOG DEDAAK U BUAHQEMRQY DQG Z DU \WDADH QRAR TXOM LHGVKOTEHWKH DG FRUHANGD
DOP DAMIDOUASHAW [QHTFK FDHDVR WHEEBMQ) ' DMD/LL P DEHRQOQGDVR \WHE@MQ) * DM H F-BARWKH
H WA SUAO P DGHDVR DQHAMHUADM LQZ KIFK FDHDVR WK HMHUADM 1L VFIWRWILQ
BHURD D DIGEHAMRD  E \KDUEHWKHDGFRUHWQDIASHRVD/R \WHO HDXUP HQN DMRKHU
WOQ| RUGHP LQP VIOFRUAHVWHAO L VAWRWIQBHRIRD  E DOG6HRANRD  \KDOEHWKHOEG
FRUFWDV/R \WHE@Q * DMDVL P DCHRQDGDVR WHEMRIQ) ' DMOG LY \FIVRWIQS WFBLO RiHU
WOQWRHGAAUE-GLQFDAAY L 1L DGG UL CERYH \KDOEHWKHOQGFRUAADVR WHEBMQ) ' DMDVL
P DCHRQDQGD/R \WHEEQ) ' DM H A-BARWHH MW SUWO P DEHDVR DQHIMHUGDM LQZ KIFK FDHDY
R \KFK HOMHUGDM  H A-SWOQWHFDHR WLYFDXAH LY Z KHHWHI DOUHR \KFK U-BUAHBNR)Y DG
Z DUDQNA/R EHVRWKHDQG FRUMAVZ RXG RMQAYIGOD RUQWHDIJUWIDM WDRIED EHONHD WRKDYHD
&RP SI) 0 DM GYHYIH( |1 HAWSLRVIGHS KRZ HYHJWWDVRUSKERAVR GHAMP LQQ) WH\DIN CRIRQR!
FOAOH LY R \KMYFREEWR) GRHIHAWKDREHILYHQWR OQ H A-BURQRUTXO LFDARQLOVKAK UHSUAHQBANRD/
DQGZ DUDQMVUHIAY \R? P DAUDO 3P DMIDDY RUP&RP SDQ 0 DMIDCS GAHYH( [THAW

E _&RYHIONOOGS JUHP HOV 7 KHFRYHIQNVOQGDIUHP HQVR \WHERP S VAWRIWK LOWLY
$ JUHP HOMR EHSHURP HERUFRP STHGZ W DARUSUR AR KH( |1 HRRYH? LP HVKDBKDYHEHHOGXO® SHIRP HG
RUFRP STHGZ W LQDOP DAIDCUASHRW
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F 1R&RP S 0 DMINCS GYHYH( || HAWBLGFHWHADMR \MV$ JUHP HOMR&RP SOQ 0 DMUDD
$ OHYH( |1 HANKDITKDYHRAPXUHG DG EHARQIXQ)

G &RP S 2 [IAHUEHWIFDM 3DHNKDEKDYHUFHYHS DFHWIFDM GOMGD/R WHEGMQ) * DM
DGVIGHSE, DOX® DR HGRIFHUR WHERP SIQ  LOVKFK R LFHVFCSCAM D/AKAK DG Z KRVBHIRID
HON FHWA 1) RWHH I HFAVAKDAKHFREWROAHVRINIQBHRNRD D BHANRD  E O
BHURD  F KDHEHQ\DMLHG

H 1 RYXEDRP HERBUR) 7 KHESHALHGS HIXULHG5 HIXDRY $ SSURYD\KIORVRQEQD)
YXBE-ORP HERIAWROWDABP DQV/IQH | HAD/R WHE.BMQ)

6HANRQ SROBWRO/\RWH2 EDJDNROR WH&RP SO} 7 KHREWDNRQR WH&RP SO R H I HAVH
0 HIHURQWHEBIQ) ' DMLV\XEVRAR\WH\DIW CAIRQ RUZ OYHB WH&RP SIQ DVR WHE&®RIQJ * DMR \KH
IRTBZ 1Q) FRAMRQ/

D _5HBUAHOEMRD/DOG: DUIDNY 7 KHUMSUAHIBMRY/DQGZ DUIDN/R 3DBHOAIQG0 HIHUBXE L \FW
IRWIQBHRANRD  DG6HANRD  \KDOEHWKH DG FRUHANQDTP DMIDOASHAVDVR WHEBMQ) © DMDY
Ll P DCHRQDQGD/R WHEERIQ) ' DM L VIWRWIQBHAURD  E \KDOEHWKHOGGFRUHAD/R WHE.BMQ)

* DMDVL P DCHRQDQGD/R WHEERQ) ' DMDJG LL VFWRWIOS WFEBI9  RNHAKDQEHARD

BHUWRD  E DG6HARD  \KDOEHWKHDQGFRUAN/R WHEBRIQ) ' DMD/LL P DGHRQOQGDVR \KH
&BUQ) ' DM H A-BARWHH \MIW¥ SUARO P DEHD/R DQHLMHUIADM 1QZ KIFK FDHD/R \WFAK HDMHUGDA

H F-BAZ KHHWHI DOUHR \KFK U-SUAVHQBINRQY DG Z DUDQIA/AMR EH\VR WKH DG FRUMAZ RXGRMQAYIGOD
RUQWHDIJUIDM BDRIED EHANHD \RKDYHD3 YO DMIDS GYHYH( |1 HAWSLRVIGHS KRZ HYHJWDVRU
SXUERAH/R GHAP LQQ) WH\DIM CAMROR FIAH UL R \KVFRQBUWR) (R H I HANKDOEHILYHOWR Q)

H FA-BURQRUTXO LFDARQLOVKAK UHBUAHQEANRQ/ DG Z DUIQNY UHDI) \RE P DMIDD 2P DMIDDN R 30MOW
0 DAIDCS GHYH( |1HAW

E _SRYHIONOGS JUHP HOW 7 KHFRYHION DG DI WHHP HOVR 30UONIGG0 HIHJBXE VIWRIW LOWKLY
$ JUHP HQAR EHSHURUP HERUARP STHGZ W DARUSUR AR WKH( [1HRARYH7 LP HVKDIKDYHEHHDGX® SHIRP H3
RUFRP STHGZ W LQDOP DAMIDCASHRN 7 KH&RP S KDEKDYHUHAH YHS D AHMYLEDMR VKA HI HAAEDMG\WH
&@®IQ ' DMDIGH HXMGE DGO DAWRUY HGRILFHUR 305V

F 300/ BHUKHWIFDM 7 KH&RP ST WKBOKDYHUHHYHS DRHWIFDM @OMSDYR WHEBRMQ)
' DMDGVIQGE DGO DAKRUY HSRIFHUR 3DHMOQKK R LIFHIVASSCAW DYNXRK DG Z MWRXVWEHYRDO

HON FHWA 1) RWWHH | HFAVAKDAKHFREEWROAHVRWIQ6HRANRD D DUG6HAIRD  E KDYHEHD
\DMILHG

$57,.&/( 9,,,

7(50,1%$7,21
6HURQ ZHP ICDIRD 7KLV$ JUHP HWP D EHP LODMGDQGWHO HIHU DG \WHRAHMDQOANRYY

FROM SDAGKHIE. P D EHCEDQGRHGDAIQ WP HSURWRWH( |1 HRMYH7LP H QRE WA Ll WHERP SO
5 HIXULHG9 RMKDYEHHORBBIGHS

D B PXMIZUMDFROHIR WHERP ST DYG30UHINZ KIFK FROHNKDIKDYHEHHCESIRYHGE
WHORMROR WHUUAGHRMHIROIG/R * WHRRLY

E B 3MRMHERPSIQ L DQ * RYHIP HIEDS XKRIMY VKDTKDYHIMXHG DQ2 LEHJ RAWHHKDED
KOMHEHQHIPAGOQ / 7 .QHIFK FDH SHP DH® SUHYHMY RUSURKLEMEY WHO HJHJ DQGVKK 2 LGHU
\KDEKDYHEHFRP HI LQDODGG QRO CSSHODEGIR KK / [ UHP DQVIQH | HFWSURVLGHS KRZ HYHU \KDAD SCLY \KDID
QRADYHWHUI KWW WP LCDMWLYS JUHHP HBXOXOQAR KLY FOXH E. Ll VKK SOV KDV QRAVRP STHGLQDD
P DMIDOUAS-FWZ W IWREQ DIRQVIQBHRANRD

F B 3DHMRMHERP SIQ U WHERP SO 5 HIXLHE9 RMKDIGRMDHEHHORBBIGHS | RTBZ LQY D
YRMWHIFRQKDNQ) EHOMINHDAKHERP SO0 6\WWANKREHYO0 HAMY  SIRVGHG WDARHUIKWRALP LCDM\KLY
$ JUHP HBXOXOQAR\MY6HURD  F \KDORAEHDYDLOEGIR 30UHM. 3CUHVKDYP DMIDID BHIFKHGIW
REQIDIRVXQGHUBHIRD  E

G B WHE&RP I SURMRWHUFHSR \WH&RP SO 5 HIXILHG9 RMDQGLO DR IEDGAHZ W FOXVH
] REHIRD G ZLNUASHWRDEXSHIRUSURSRID

$
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H B 3HNVSURMWHUFHSR \WHERP SO 5HIUWHGORM U L \WHERP SO %ROGR ' LWRARY
\KOGKDYHP DEHO0$ GYHYHS HARP P HIDIRQ&KOHRU I WHERP SIQ %RDGR * LUHARYAKDT DOR
LCFOGHWHERP SIQ 5 HRP P HIEDIRQIQWH3UR \ 6\BMP HIZ KHOP DGBG

| B 30HARMHERP S U WHO HIHMKDDRMDYHEHHFRQKP P DAGSURURS SUO D/
\XFK GDMP D EHH \MIGHG SXUMCOAR WHVHFROG SURYVR EHBZ. RUSXUMOQARGHRIRD  \KH32 XINIGH
7HP CDIRD' DM SIRVGHS \KDAD SO \KDEIGRAKDYHWWH U KVHR WP LDMWLYS JUH-P HOMBXUKDQAR WKLY
BHAMRD | Ll \KAK SOV Z KIFK LQWHFDHR 3DUHQMKDTLGFOGHO HIHUBXE | DOUHVR | XOLED)
REQI DARQXQEHWLYS JUH-P HOAKDVEHQWHFDAHR - RUBKAVLO WHI DOUHR \KHO HIHAMR RFFXURQRU
EH RUH\XAK GO SUIRVGHG | XUKHU \WDMI RQDGEM\KDAZ RXEEKDYHEHHQWWH2 XNGH7HIP L(DIRY'  DMVKH
FRGUWRQAFVRWIQBHRAIRD  F DIG6HANRD  H DHWHRD FROGURY/LQS WFBIO ., RNHAKD
WRHFREWRO/WDAR, WHUCDMUHDUHWR EH\DIN LHG DARHE GCQ)  \RDANKIDRADYHEHQ\DIV LHGRU
Z DYHGRORUEH RUH\KAK CDM HAKHAKHERP SO RUBOUHP D XQMMDD B\ Z UMM GRIFHR WHRKHU
SDMHVKHAR H \WIGWH2 XNGH7HP LDIRY' DMXQID XCH LQZ KLFK FDHWH2 XNGH7HP L(DIRQ
" DM\KDOEHGHP HG| RUDEBXSRH/AR EHVXFK MALUCDA

J B 305OM L \WHHKD/EHQDEWHIKE WHERP SI) R D) UBUMHEINRY Z DUWION FRYHIDOARJ
DIUHP HONFIWR W LOWMLYS JUHP HQVRKHWDQDEB K B \WH&RP SIQ R WHU-SUAHQBNRQ DG Z DUDQW
FRQEQ-GIQ6HRD  E \KDAZ RX@ LQAYIGOM RUQWHDIIUWIDM BAXONODI OOUHR DFRIAWROVAN
IRWIQBHANRD D RBHAURD  E LI FROMXQ) ROWHEGMQ) ' DMOGG LU \KFK EWCFK FOQURAEHRU
KDVQRAEHDPXUG RUVQRWDECEGIR EHQ) PG B WHHDMUR $ IRWILYH QD VOWAHIIMQ) R
Z MK QRIFAHRWHERP SDQ R \WAK EWHIFK DQG % \WH2 XNIGH7HIP LDIRY' DM SIRIGHS \WD/BDHQNKDD
RADYHWHUIKWR WP LODMMYS JUHP HVBXUCOAR\MYEHRNRD  J Ll 30BHARL0 HIHUBXE DMKHD
LOP DAMIDCEWIFK R 0 R IWUHSUAHQEINRYY Z DUDQMY FRYHIDQIVRUDIUHP HOMVAWRIK LOWLVS JUH-P HON
RU

K B WHERPSI) U L \WHHKD/EHHQDEUIFKE 30RO HIHUBXER DO UHSUAHINRD
Z DUDQWV FRYHIONRUDIUH-P HONVFIVR W LOWLYS JUHP HOWKDIZ RXGS LQAYIGOM RUQWHDIJW-IDM WXV
LODIDOUHR DFREBMRQVMVRWIQGHRAIRD D RBHAURD  E Ul FROMXQ) ROWHE®Q) ' DMDGG
L \XAK BUHOFK FOQQRAEHRUKDY(RABHDPAUHG RIVRVEBEGIR EHQJ PUG B WHHIMHUR $ IRW
IYH @ VOWMHIMQ R Z UMKDQRIFHWR 3DUHAR \XFK EUHIFK OGG % WH2 XNGH7HP L(DIRY' DM
SIRVIGHS WDAKHERP SIQ \KDDRMDYHWH U KARMIP LCDMKLYS JUHP HYEXUXOQARWYBHAMRD K
L WH&RP SIQ MKHDLQP DAUDCEWHIFK R 0 R IWUHBSUAHQEINRYY Z DUDQNY FRYHIDQVRUDI UHP HOMVHY
| RW LQ\KIVS JUHHP HQV

7 KHSDWY GMLIQY \R\WP LCDMKLYS JUHHP HYBXUXOQARWY6HUMRD  RKHAWDQFDAH D KHIR KD
JLYHZ UMKDCRIFHR VKA WLP LODIROVR\WHRKHUSDW LQCFFREDGAHZ WG HRAIRD  \GHAU L) \WHSURMMRD
RUSIRYMRQVKHIR SXWKOQAR Z KUK \KFK WP LODINRQLYH | HRARG

6HARQ ) HVDOG( [ SRH

D ([ SHOHS CRDIRY ( [ A-EVWVRNHEZ MAVGHAIHGIQBHRANRD  DOG6HAURD  E DOFRWDXG
H SHOH IGFOQQ) |HVDIGH SHQHY/SD CEGIRS HBUAHQEMYHY LPXUHGLOFROGHRANRDZ WKLV JUHP HOW
WHO HJHUDQG\WHRAHMEQURNRQY FRQMP SOAGKHIE, \KDOEHSOGE WH SO LGRXUIG) \WKAK FRWARU

H SHOH Z KHKMHURUGRAKHO HIHULYFRQXP P DG

E &RPIX) 7THPICHIR)) HH

L1 KV JUHP HOWMP LCDAG $ B\ WHERP ST RUBIUHVEXWMOQARGHRD  F DQG

WHERP SO YROGR ' LHRARYAKDTGKDYHP DEHD0$ GYHYHS HARP P HIDMRQ&KOQIH % B\ \KH
&RP S SXWCQMWRGHARD G RU& B 3DHYVSXUXCQMRGHURD  H \WH&RP SO \KDUED
3OHAD/ATX MG EP DIH/DGGRAD/DSHIIY \WHERP SI) 7HP LQDIRY) HH , | WHERP SIQ
7HP L(DIRY) HHLYSD CEGISXUXIQAMRFIXAH $ D/DUAKOR DWP LCDIRQE WHERP SO RUFIMH
% R \WHSUFHEQ) VHOMIH WHERP SIQ 7HIP LDIRY) HHVKDTEHSOAGROWH@MR XA \MP LCDIRQ
DQGU \WHERP S 7HIP LCDIRY) HHLYSD CEGISXUMXOQAMRFMAOH $ DVDUAKXOR DWLP LADNRQE
SOHRIFDOH & R WHSUHFHEQ VOAMEFH WHERP SIQ 7HP LODIRY) HH\KDUEHSOGZ LMQI RXU

MY D VOWMHEMR \KFK\MP LDIRQ LOHFK FDH B Z LWHWIQHUR [P P HADMD
DYDOEG XQB/AR DQCFFRXQMGAMIDAGE! 305QADZ UMY

L, VS JUHP HOMMP LCDAGE. $ 3DBOMRUWHERP D) SUXIDAMRGHANRD  F D06
WHERP SO YROGR ' LWHRARYKD/QRAP DEHORS$ GrHYHS HRP P HIEDMRQ&KDIH % 3CUHARKH
&RP S
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SAOKOQMRGHAIRD | DOG\WHYRMDAKHERP SOQ 6\RANKRTHY0 HANY KDVQRARFPXUMGDVR \KH
WP HR \A\MP LQDIRQ RU & B\ 3OHVSXAUMCOANRGHANRD  J DG [ DAIQ WP HD\MAKHGEM
KHIR DQGSURNRWHCSSIFEEGIADMR KA WP LCDIRD D7 DN-RYHUBURSRDOKDUKDYHEHHD SETFD
DORX@HGRUSEIFO P ODHNRZ QWRWHWRANKREHYR WHERP SO0 DUGQRAZ LKGLLY. QSURMR\KAK
WP LDNQOQG \ ZUMOQWHYH P ROKVIOMKAK WP LCDRQ \WH&RP ST HWWHUFRQUKP P DM/
\KFK 7 DNRYHUB URSRVDCRUHQMYLQR DGH LQMYH DI P HOAWR FRQMP P DMVKAK 7INHRYHUBURSRVOCDQG
WHERP SIQ \WHIHDWUFRQUKP P DAWVAKFK 7 DN-RYHUBURSRVDD Z KHAHURUGRAZ WKLQVXFK \B HYH
PRONSHIRG \WHQWH&RP SO \KD@BD 3DHOADY ANXLAMEEP DIHY DG QRAD/DSHIOV \WH

&RP S 7HP LDIRY) HH SIRMGHS \WDNVRUWHSXSRAVR WIVBHARD  E L DOUH HMAHVIQWH
WP 7INRMHBURSRIOR:  RUPRM \KDOEHGHP FO\RBHHHHF VRS PRHWDD 1 \WH
&RP SI) 7HP LDIRY) HHLYSD CEG! WH&RP SO 7HIP LCDIRY) HHVKDOEHSOGZ BMQWER — 9%5MQHN
* D VIRWBZ L) FRQMXP P DIRQR \WAK 7IN-RYHUBURSROCE. Z LUHWEQMHUR! 1P P HADAMD DYDDEGI XQB/
R DQCFFRXQMGMICDAGE, 305QAQZ UMY

F 7 KHSOME/OANGRZ GG HWDAHDIUHP HOMANVRIM LOWY6HRRD  DUHOQLQADUDCEOWR \KH
WIQRNRQYFRQM SOAMGKHIE, DOGWDAZ LWNRXARHHDI UHHP HON \WHSDMEY Z R RAVOMIQR MY

$ JUHP HOAS FFRAEQIO Ll WHERP SIQ | DOYSURP S VRSO ) TP RXQAGH SXWKCQAR \WL/6HAIRD
WHERP SI) \KDODORSD 0) FRWIOGGH SHOAV LFOQQ) UDRIEGIGIDO H/OGGH SHOAY LOPAUGE
3OUHQNQ FRQGHRAIRQ Z LW DO$ PURQWR HQ RUFHVKLYS JUHP HOAMKDABAXAOVIQDD2 WG RANKFK TP RQADIDIQM
WHERP SI) WH3( QRAPHYERIV $Q [P RQNRBIGZ KHOGHSXMXOAR\WMY/GHRAIRD  \KOD
EHDULQMIMVURP \WHGDMVKFK CP RXQAY GXH XQIDKH DM SDIG DADUDMHTXOOR \WHSUP HUDMDY SEDKHELQ
7KH: DOBWHV RAUDO( DAMO( QWRQLOH I HANRQWHEMR \WAK SO P HIW7 KHSOMEV DI BHOG
XQEHINDOG\WDAQ QR HYHANKDDNHERP SDQ. BHUTTXUG\RSD WHERP SIQ 7HP LADIRY) HHRQP RIAKID
RHRFFDIRY \KEMPAR\WHSD P HWR ( QRIAP H&RW

G GXEWAMRGHAIRD  F XSROWP (DIRQR WIVS$ JUHP HONQDFFREDEFHZ W IWAMP V [Q\KH
HYHQARDARHERP SO 7HP LCDIRY) HHEHRP HY/'SD) CEGISXUXCQAR\WHWP VR \KLV$ JUHP HOAMDQGLYSOG
R 3DHOMKHIP RQVGAFUEHGIQWLYEHARD  \KDOEHWH\RBIOQGH FOMYHUP H3 R 300OA0 HIHU
6XE OG\WHUUASHRIYHS | LCDM/DI DQAMKHERP SO RUWEXEMADUHVOQG00 R \WHUASHRARHIRP HJ
PXUHQARU XXUHIRNKRTHY GLHRRLY RIEHY HP SR HV $ 11 LIDAMY DI HQVRURKHUS HEUAHQBIYHYI RUDQ
WK HMGD/DUAXOR 0 EHIFKR D) USUHBNRD Z DUWION FRYHIDOARUDIBHP HOAQWLYS JUHP HOW
RUWHIDOUAR WHO HJIHJRAWHWIQRNRQ/FROM SDMGE. WLV$ JUHP HWR EHFRQXP P DAG DG XSR)
SD P HYR \WAK&RP S 7HIP LCDIRY) HHOGGD) CESIFIEGICP RQMHAUBGIQBHUWRD — F (RHR
WHERP ST RUWGXBMADUHVRUID R WHUUASHRRYHI RUP HJ FXUHARU XAMUHRANKREHY GUHRRLY
RILFHY HP SBR HY/ $ 11 LIDMY DIHQVRURKHUS HSUAHQEBAYH/AKDGKDYHDD 1 XUKHUCCEL QW RUREQIDARQ
XQEHNKYS JUHP HOARUKHO HIHURAWHWDQLRNRQ/FROM SOAGE. \KVS$ JUHP HOV

6HAURD (IHVR 7HP DR , QWHHYHOAR \MP LCDNROR WIV$ JUHP HOAR. HAWHWH&RP SDQ RU
SOHND/SIRIGGIQBHAIRD  \MLVS$ JUHP HWKDT RIKZ L\K BHRP HYR.G DG KDYHGR H I HRAZ LIKRAWIQ
MV RUREDI DARQROWHSOWR 30UHQNIGG0 HJHUBXE RMHERP SI) H A-SAKDAVD WHSIRVIMRQVR
BHANRD  E 6HANRD  WIVBHARD  DOGS WFRL.: \KODKILYHWP LDINROR \MLV$ JUHP HONIGG
E QRMQ) KHHQWDOUHIHYHD) SOV I URP QCELOW | RUDD. LQMNRDCDGG P DAUDCEUHIK R \MLYS JUHP HQVIW
EHQ) DINGRZ GEIHGDGDIUHGE. WH SO KHIARWDAKHI OUHVR FERHWHO HIHUB DY SOW\KDAZ D/
RKHZ VHREQI DMG\R GR\R XQ@EHNHWMP VR WVS$ JUH-P HONKDTEHGHP HGWR EHOQLQMNRICDOG P DMUDD
EWRK R \MLYS$ JUHP HOVRUIRU) UDXG SIRVIGHS WDARHSIRVIMRVR 6HRMRD  E SIRVIGQ) | ROKH&RP SIQ
7HP LDIRY) HH\KDOFROMMAMWMHVRBIDGH FOMYHUP H3. Z W UASHRAR \KHALLP \WEFH/AFWRW WWH MO

$57,&/ ( ,;

*(1(5%$/ 3529,6,216

6HAURD 1 ROXYYDCR 5 HEUAHOBIRDY : DUDDNY &RYHIDONVDOGS JUHP HOV 1 RHR \KH
UHBUAHQEINRYY Z DUDQNY FRYHCDQIVDQG DI UHHP HOVLQWLYS JUHP HOARULQDQ LOWNKP HOABHIYH G SXOKOQMR
WVS$ JUHP HFOMGFOGQ) 00 WKWOUMGQ) RAR D) EUIFK R \KAK UHBUAHQIEMRY Z DUDQIY FRYHIQN DG
DIUHP HQNV \KDDXLYHWH( |1HRWH7LP H H AHBWRU D WRVHFRYHIIONVRUDI UH-P HOMVEWRIW KHHQWDAR
WHUMP VOSSO W RUDHWR EHSHIRP H3LQZ KRBIRUQ SOV WLMH( || HAYHT P HOGG E \KV/S WG, -

6HAURD 1 RIAHY $ @CRIAY BTNXHIV FOIP V G-P D5/ D0G RMHUFRP P XQFDIRQYXQEHALYS JUHP HOWV
\KOOEHLQZ UMY DQGP DEHRUID L \RUTXUHE SXUXCQARDQ 6HRANROR \KLV$ JUHP HWDG\KDDEHGHP H

$
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JIYHD D Z KHRGHIYHIGSHIRDD B\ KDQG Z W Z UMKDFRQ LLP DARQR UFHSWA RKHAWDQDARP DIF P HQ/
ZKHNHUHBRARQFRURKHZ MH  E ZKHOVHQR FPOCRUF RH  960MGHW' D IRTBZ Q) WHAD W )
LOMIDIRIDD WFRIQ] HERYHLIKWRXUH Z W Z UMKQFRQ LLP DIRQR UHFHSW LQHTFK FDH DARHI RTBZ L)
DEGHAHY/ DG HP DCOBAHAHY RAR\XAK RMHUDBEHNRUHP DLCDGAHND/DSOW P D KDH\SHAILHGE, GRIFH
JLYHQVR \WHRKHUSOY SXOXOQAMR MY SURVIMRD

L WR3DHARIO HIHJGXE W

$ P HIFY) CPLO 0 XWD0 QXIDFH&RP S 6,
$PHIQ30LZD 0 DAVRY:
(PDO > @

$WQIRD  7KRP DV+ LGIFN

Z MW DFRS R Z KIFK \KDORNARQXNAM CRINFH

: 1CNH) DW * DOWKHY / 3
BHYHANS YHOHL HZ <RIN 1<
(PDO > @

SWQIRD  odD)( +[PIARY' DG’ / XFH-RKQ: . ORO
I RWHERP SIO \R

YRZ KHDG6SHADV + RAQIV, F

YUWSYHH W) GRULHZ <RIN 1HZ <RI
(PDOO > @
SWHMRD + O DMWEHZ &UAH

Z MW DFRS R Z KIFK \KDORNARQWNAM CRINFH

6NDBEHD $ LBV 6@M 0 HIKH) Y ®P // 3
2 (HO DKDABD: HWAL HZ <RN 1 HZ <RI

(PDO > @
SWNRQ  7RGG( ) BHG
-RO$ +@WU
6HANRQ &RQMEDW 7 KV$ JUHP HWP D BHH HRIXAWMGLORHRUP RIHARXQMBDW DOR Z KIFK \KDD

EHFRQUGHHG RGHDQG\WHVEP HDI UHHP HONDQGAKDIEHRP HH | HARWHZ KHYRHRUP RIHARXQMSDWKDYHEHHD
JGHGE HFKR WHSDMAYDQGGHIMHIG IFOGQ) B HBRURQE WIRP IWIRQ VRWKHRK-USDMY

6HAURD (QNHS JUHP HOML R7 KILG 3DMY Y4HCH LADWHY 7 KIVS$ JUHHP HOADQG \WWH& RO LGHQIDDW

$ JUHP HOAD FROXAM\WKH HINHDI UH-P HMDGG \KSHYHGH DOSURUDI UHHP HONV DG XQGEHWWEIEQIY ERKZ UMD
DOGRIIDP RY WHSOMEY RUID R WHP Z W UASHRAR WH\XEMANP DRUR \KLV$ JUHP HONDQG E DHQRW
LQMIE-GWR DGR RWFRQ HUXSRODD 3HYRQRKHKDWHSDMHKHIR DY W KWRUP HEHVKHIKQEU RKHU
WO |URP DQGOWLMH( |1HRMHTIP H L HIFK , Q3P QU LHG3 DV DG \WHUUAGHRRYH\KFRHWRLY KHLY DG
UHBUAHQBIYHY HFK R Z KRP \KDTKDYHWWH W KWR HJ RIFHWHSURMMRVR 6HAIRD — QUHA® DG L \WHUWIKW
R WHE&RP S0 6\WANKRTHWAR UFHYHWHO HIHU& RMGHDIRQDG\WHKRTHYR &RP SX) 568 VOQG&RP SIQ
368 VIR UFHYHWHSD P HOMR Z KIFK \WH KDYHWH U KR BPHYHSXOUMOQARGHANRD 1 RE \MXBAQ) \KH
IRUIRQ WH&RP SDQ \KDKDYHWHH FOMYHULI KWW HI RUFH UHFRYHUDGG UABIQ \WWURXIK DD$ FIRQEURKIKVA
WHERP SI) @P DIHVIURP 30HQADQG0 HIHUBXE LOWHHYHIAR DOLQMMRIDCDOGP DMIDCES KR WY

$ JUHP HB 3DBHARUO HIHUBXE LFOXAQ) WHERIMR\WHERP SIQ 6\WWANKRTHYR WHEHHIWR \WHO HJIHJ
7 KHUBAHRBIRYY Z DUDQIY FRYHIQNV DG DI UHP HOVIQWLVS JUHP HOAHWHSURGENR GHIRIDIRQVTP RY
WH STLM¥Y DG DUHI RAKHVRBIEHH WA WHSDMHDQGP D LQPHMEQLOWNGRHY EHTXDMLHG QP IMGRUFKDQIHGE
FRQLG-QMOAVFRXUHGWY $ Q. LEFRXUIFVIQVKAK UHBUAHQEMRQYRUZ DUIQNYRU DOUHR SHIRP RUEWIFK
R \IKFK FRYHIONVRUDI UH-P HQVDUHVEMAMR Z DYHUB. \WHSDMVIQDFFREFHZ MBHRANRD  Z WKRARIFH
RUICHOMV\R D). RKHUSHIRY , Q\RP HIQXBFHY \WHUHSUAHQBINRYY Z DUQNY FRYHIDQWVDQG DI BHP HV

$
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LOWLVS JUHP HWP D UBUAHQADQ DEFFDARQLP RY WHSDWMYEVR UMN DARADAGZ W SOMEXT@UP DALY U DBBW
R WHNJRZ GGEIHR DQ R \WHSDMHY &RQHIXH® 3HIRQ/RNHAKDQWHSOMEVP D RABHD XSROWH

UHBUAHQBINRYY Z DUDQNY FRYHIDQIVDQG DI P HQVIQWMLYS JUHHP HQADYFKDUIRMU DARQ/R CRMOC CRVRU
AURXP WIFH/DVR WHAMR \MV$ JUHP HOARUDVR DQ RKHUGDM

BHURD S WICP HONVL HWHAMYS JUHP HOMRUDQ R \RHUIKW LOAMIVRURE®) DR/ XQEH KLY
$ JUHP HQVKDDEH DAL QHGRUGHBI DAG LQZ KRBIRUQSOWE. RSHDIRQR / I RURKHZ MHE 0Q R WHSDMEY
Z LWRAVWHSURUZ UMKDFRQHOANR \WHRK-LUSDUY 6 XEMPAR WHSUHFHEQ) VHOMEFH \KVS$ JUHP HOAZ L@EH
B@EQ XSRQ IQUIRWHEHHIWR DGEHHIRALEGIE \WHSOMAY DG \WHUUAGHRRYH\KFRHRRY DG DALIQ/

BHURY S PHYPHON7KIVS JUHP HOWP D BHIP HIG-GE WHSOMVIQZ UMEY B\ CRNRQR \KHU
UASHRAYHYROG/R ' LHARYDAID WP HEH RUHRUD\MAH&RP SDQ 5 HIXUUHGO RMKDYEHHQ REBIGHE DG SURR
WHILOQ R \KH&HWIEDMR 0 HIHUZ WWKH' HIOZ DUHGHAUABY - SIRNGHS KRZ HYHU \WDAVDWMKHERP S0
5 HIXUWHG9 RIMKDEIKDYHEHHQRBEGHG QRVKRK [P HIGP HWP RA LFDNRQRNKSSBP HQNVKDREHP DEHWDV
SXUXDQAR CESOFCEGY/ 7. UATXLUAVI XUIHUDERSIROE, WHERP SO0 6\RANKRTH Y Z LIWRAYKFK | XUKHUDGRIMR)
7KV$ JUHP HOWP D QRABHIP HIG-G FKOQIHGRKSSEP HOMGRURKHZ MHP RAILHGH A8 DOLOWKP HAD
Z UM VIQHSROEHDD R DOR WHSDMHY/

6HAURD (WOMRD : DYHJ$SWIQ WP HSURMNRWH( || HAYH7LP H HFK R \WHERP SI). 30BQNQG
0 HJHUGXEPD D H \MIGWHWP HIRAHSHIRP DFHR DQ R \WHREQIDMRY/RURKHUCFWR WHRKHUSDW
E ZOYHD) LQOAPUFAHVIQWHUBUAHOEMRY/ DG Z DUIDNVR WHRK-USOW VFWRW LOWLYS JUHP HOARULQ
00 GROP HYNGHIYHIG SXOXOQARKLYS JUH-P HOWRU F \KEMPARWHSIRYIMRVR 6HRNRD  ZOYH
FRP SIDGFHZ W DQ R \WHDIWHP HOVRUFRQBMRQ/R \WHRMHUSOMEAHVRIN LOVMYS JUHP HOAS Q DIUHP HOW
ROWHSOWR DSOWV\RDQ \KFK H WOMRQRUZ DLYHNKDTEH YDIGRQD L VAVRIK LODQLOXKP HONQZ UMY
JGHGROEHDD R KK SOV 7KHIDOWHR D SOV \R\KYS JUHP HQARDAHWIQ R IWWIKWXQEHAMY
$ JUHP HQARURKHZ VAVKDDCRAFRQUMMAMDZ DYHUR \WWRHULI KW

6HAURD * RHOQ)/ 7 7KV$ JUHP HOMIGGEDOFOIP VRUFDAH/R TRIRD Z KHAHULQFRQMFAMRIR
RKHZ VH WDAP D EHEDHGXSRQ UM RANR RUHIDACY \R\KLYS JUHP HOARUWHGQHIRIDIRY H HRANRQRU
SHIRP DFHR \KV$ JUHP HOMGFOGQ D) FOIP RUFDAHR DRIRQEDHGXSRY DUIMQ) RAVR RUUHDMG\R D)
UBUAHQBINRQRUZ DUDQV P DEHIQRUQFRQGHAIRQZ W \KLYS JUHP HMWNKDOEHIRYHCHGE, DOGFRQMKHGLO
CFFREDCAHZ MOKH/ TZ VR WHB\BMR * HIY DUH Z LWWRXABASHRR W DSSTECEGISUCASBVR FRQTENVR @2 V
WDP LI KWIHTXLUHWHCSSIFDARQR WH@Y VR DRM-UMUMVGRIR)

6HAURD SROHOMR- XUNGRMRY ( OFK R \WHSDMEVKHIE, LLHYRACED DOGXQFRIEMRIM D \KEP LW
| RUMNHD DQGLWSURSHW \R\KHH FOMYHMUMRNRQDGE YHXHR WH' HIZ DH&RWR &KOGFHY RURQD L WH
" HIY DH&RXWR &KDGFHY GRAVGRADYHMUMG FARQRYHUD SOMEX@UP DR \WHE XSHIRUE RXWR \KHEVBMR
" HIZ DM DQG\WH&RP SB] &RP P HADD MIDIRY' LYMRQWHIR Ll \KFK GYIMROKD/MUMG RRRQRYHAKH
SOMFX@UP DU RURQD L WH' HIDY DUH&RWR &KOGFHY DIG\WHEXSHIRU&RAYR \WHEVBMR * HIY DHER QRV
KDHMUMGRNRY DY) | HEHIDCFRAWR \KWHE QMMGE6\BIMVR $ P HIFD\IVIEY LQWHE\BIMR ' HDY DH ¢' HDY O
&R\ DQGOQ DESHIMARXUWURP D) GAMRQWHIR QDY $ FIRQEDHGEXSRY DUMQI RVWR RUMHDIMY \R
WVS$ JUHP FOMGFOGQ) WHQHRIDIRY H HPMRQRUSHIRP DFHR \WLYS$ JUHHP HOADGG D) UHH/AKDATIGROEP VIO
UVASHAR D0 \KFK'$ RIRQ\KDWEHKHDG DG GHMP [GHGIQWH!  HIZ DUH& RAWDIG DI B/ QRAR LY D) \KFK
$ AMROLOOD RMHUFRXW E Z YR/ \RWHI XCEBWA WOAMP D GIDI DGH I HRAHD GRVR [0 REMRNRDZ KLEK LW
PD QRZ RIKHIHIWKDHRWHD L) R YHXHR DQ $ AIRQEDHEXSRQ DUMQI RAWR RUUHINGY \R\KY
$ JUHP HUWRUWHQHIRIDIRY H HPAURQRUSHURIP DGRHR \KMV$ JUHP HONQWH' HDY DUH&RXUW LGFOGQ) D))
REMRMRQEDHGROIWSIFHR LFRERDIRQRUGRP LAG! F Z OYHY \R\KHI XCBWV] \MYVEHP WHGE / 7 WH
GHHIHR DOIGFRYMHIHINVRIP \RWHP DOMDFHR KK $ PIRQLODY \IKFK FRAIQG G DIUH/AKDADI LCDD
QRO C5SHDDEGIMGIP HQAQY \MAK$ PMRQVKDIEHFRFOMYHDGP D EHHI RIAHGIQRK-UMUMGRIRQVE, VKW
ROWHMGIP HOARUQD) RKHUP DQUHUSIRNG-GE / [¥ ( TRK R \WHSOMAY FROHQVDQG DI UHAKDVHYIFHR
SURFHW \KP P R CRIFHRUGRP® HWRUDQ CRMRQSHIP MKGKHIKQG-UP D BEHGHIYHIGE. UWIIMMIGP 0O
DEGAMHGAR WD/WH DSSTFCEGI DEAHVAHVRW Q6 HRARD  RUQDQ RAHUP DOGHUSHP WGE
o4

6HRANRD . DYHJR -X 7UDO( $&+ 2) 7+( 3$57,(6$& 12: /(' *(6$1' $*5((67+$7
$1<&217529(56< 7+$7 0 $< % UB6(' 8321 $5,6,1* 2872) 255(/ $7,1* 72 7+,6
$*5((0(17,6/,. (/1<72,192/9( &203/,&$7(" $1' ',)),&8/7,668(6$1' 7+(5()25(
($&+ 68&+ 3$57< +(5( %< ,55(928$% <$1' 818&21" ,7,218//<: $,9(6$1<5,* +7 68&+

$
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3$57<0$< +$9( 72 $ 75,$/ %< -85<)25$1<' ,6387( UB6(' 8321 $5,6,1* 2872) 25
5(/$7,1* 72 7+,6$*5((0 (1725 7+( %UB($&+ 7(50,1$7,21 25 9%/, ,7< +(5(2) 25$1<
75$16$87,2168&217(03/ $7(' %U< 7+,6$*5((0 (17 ($&+ 2) 7+( 3$57,(6&(57,),(6$1"'
$& 12: /(" *(B7+$7 $ 1(,7+(57+( 27+(53$57,(6125 7+(,5 5(63(&7,9(
5(35(6(17$7,9(6+$9( 5(35(6(17(" (; 35(66/<2527+(5: ,6( 7+$7 68&+ 27+(5 3$57<
D28/ 127 1 7+((9(172)/,7,*$7,21 6((. 72 (1)25&( 7+( )25(*2,1* : $,9(5

% ($&+ 2) 7+( 3557,(681" (567$1' 6$1' +$6&216, (5(' 7+( ,03/,&$7,2162) 7+,6
©$,9(5 & ($&+2) 7+( 3357,(60$. (67+,6: $,9(592/817$5,/<$1' ' ($&+ 2) 7+(
3$57,(6+$6 % (1,1' 8&(" 72 (17(5,172 7+,6$*5((0 (17 %< $021* 27+(57+,1* 6 7+(
0878%/: $,9(56%1" &(57,),8&$7,2162) 7+,6.6(&7.21 $1<3$57<0$<) ./ ( $1

25 1%/ &2817(53$5725$ &23<2) 7+,6$*5((0(17: ,7+$1< &2857$6: 5,77(1

(9, (1&( 2) 7+( &216(172) 7+( 3557,(672 7+( : $,9(52) 7+(,55,* +772 75,$/ U< -85<

6HUMRY  6SHAIF3HIRP DOFH 7 KHSOMA/ DI UH\WDALISDUIEGIGP DI HZ RXCS RFFXUDQGWDAKH SO
Z RAGQRMDHI) DEHDOMUP H3 DAY IQWHHHOAMKDAID) SIRYMRQR WVS$ JUH-P HOAZ HHQRAGHURP HELQ
DFFREDGAHZ LW WASHALLLE WP VRUZ HIHRIKHZ WVHEU TFKHG DQGWDWP RH. P DIHVRURKHUGI COWP HAHY

Z RX@GCRAHDQDEHDOMUP H3 1RUDQ \KFK | IOUHR SHURP RUBBHIFK ,\WYCFFRAQI® DIUHG\WDAZ KRAN
SRVINY DERQGRURKHUXQEHMINGY  WH SOV AKDEH M@ GAR LAWGRRYHRURKHUHTXAEEBIUAIH \R SUYHON
EUHDFKHYRUWUDAGHG EBIFKHVR WY/ JUH-P HONDQGVR HQ RUFH\GHALLFDED WHWLP VOGG SIRMMRQVR \MLY

$ JUHP HONQWH' HIY DH&RAW \MYEHQ) LODGAWRQW D) RKM-UUP HE \WRZ KIFKWH DHHQN@G DAY, RULQ
HIXQWY , QWHHYHAKDAIQ \XFK CRIRQLY EURXI KWQHNXWN R HI RIFHWHSURVIMRQVR \KLV$ JUHP HOMGR SOW

Z LODIIH DOGHIK SOV KHIE Z DYHAKHGH HOHRUFRQMFDIP  WDAKHHLYDQDGHDOMUP H3 DAY 7KH
SOV XUWHUDI BHWDAD B\ VNG D) UP HE SIRVIGGIRUIQWVGHAIRD  DSDMY\KDDCRAQDD UAGHW
Z DYHIWWKARVHNDD RMHUIRP R UHIH WDAP D EHDYDOEGIR VKK SOV XQEHMYS JUHP HONDQG

E QRAMQ) VWVRWWIQWLYEHANRD  \KDOUATXLUHOD SOV VRIQAMMDD CRIRQIRU RUCP KK SDMMIVULIKW
WRIQANMAMOD CRARQIRU \S-AILE SHURP DOFHXQEMYGHRNRD  EHRUMH HAMQ) D) RKMHUUKVKQGHAMY
$IUHP HOV, | SURR\KH2 XWGH7HP LODIRY' DM D). SOV EUQIVIQ. $ FNRQLQFFREFHZ WKLY

$ JUHP HQAR HQ RUPH\GHAL LFDED \WHSHIRP OFHR WHWLP VOGG SURMMRYVKHIR DIDQXAD RKHUSDIMY \KH

2 XNGH7HIP I(DIRY' DMKDEEHDARP DIFDID H WE-G L |ROHSHIRG G Z KIFK \KFKS$ FNRQLYSHIAQ)
SOVWD  9BMGHW' D VRU IL B\ \KFK RAHMP HSHIFGHATEDKHGE \WHFRAWSWMGQ) RHNKAK CRIRQRD
JRRGFDAH\KRZ Q DAKHFDHP D EH

6HRQ ( [ FOMRV/IURP 5 HBUAHQBNROVDNG:  DUDQINY 1 RE MWMBACQ) DQ \MQ) \R\KHARQMY \FW
| RN LOWLY/S JUH-P HOARUDD. RIHUDI UH-P HOAGRP® HWRULQWKP HOWBHDYHUHG RUR EHGHIVHIGLOFRQGHRAIRD
KHIZ W HFK R 30UHQADQG0 HIHUGXE DANGRZ GG HY DG DI UH/\AWDARHE RP S DOGIW6XBMADUH/P DNHCR
UHBUAHQEANRQ/RUZ DUDQINAY/Z W UASHRAR DOGCRMQ) VFWRIW LOWLYS JUHP HOAWRULQDD RKHUDIUHP HW
GRPP HMWRULQIKP HYWR EHGHIYHIHGLOFRIGHRANRQKHUZ 1\ 1V LQMIGHE RUMKDTEH FRQAKHGWR EHD
UHBUAHQEINRQRUZ DUDQIV H SUAWRULP STHG R WHERP SI) RUDD R IWEXBEMGADUHY IRUI) SXERAVR WY
$ JUHP HOARUDD. RIKHUDI UH-P HOAGRAXP HOWRULQXUKP HOAWR EHGHIYHIGLQFRQGHRIRQKHZ W RAKHBZ W 1O
WASHAWR D \WHDGDAR RUKILAHR R UBWHYH/RU E \WHHIHWR WHOGOR RAKILAHER R WWHYH/RQ
D0 QHMP  DAFMITELQM RUHTXW CP RQARQDD | LCOGADOMIM HONRURKHIGRR® HW

6HANRD BHHIAMY ,| DQ WP SRVIMRQ FRHDRIBKMRNROR WV$ JUHP HOMVKHTSE, \WH
" HIY D& RXUWRURNH* RYHIP HQIBCS XWRINY R EHLQYDIG YRGRUXQHI RIATE®! WHUP DGEUR WHWP V
SUIRVIMRQ/ FRYHIIQNV DG UAIRNRQVR \KLYS JUHP HQNKDEIUHP DOQLOI XQ@ RHDQGH | HANIQG\WKDDIQQRZ D EH
D1 HAMG LP SDUHGRUQYDIEDAMG\R G DAMHHRGRP LF RUGICOMEWIFHR \WHWDQORAIRQY/FRQAP SDMGKHBE
LVQRAD I HRMGLODD P DQQHUP DALDTD DOYHYHWR DD SOV 8 SRQVKAK DGHAP LCDIRD WHSOMEAKDDGHI RIDM
LQIRRGI MW\RP RAI\ \KLV$ JUHP HOWR DARH | HFAARHRIJIGDO QMR \WHSDMEYD/FBRHD D/SRAMEBILQDD
CFR-BMBEGP DQHULQRGHADAKHWIQLRMR)YFROM SDMGKHIE, EHFRQKP P DAGDY/RUILED FROM SIAG\R
WHI XTBMA \MO/BRMEGS!

S KHUHP DQG-UR WY SDIHLY LQMMNRIDO® GIVEDN@
$
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J1: ,71(66: +(5(2) WHSDWAKHHRKDHFDAHGWLYS JUHP HOARBHMIGQGHGE. WHUURNSHRRYH
RIFHYWHIKQR GXO DAWRU] H5 DODVR \WHGDMI LXZ UMK CERYH
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M@ 3UMGHWV

BLIDMH3 DIHRSIUHP HOWDQG3@OR 0 HIH@
$




7$% ((2) &217(176

9 +($' 63(&$/7<+2/',1*6,1&

% V 6\WBKHQ6 LAY

1PH  6\WBKHDGLAY
M@ &KIH ([ HPARYH2 | LFHUDQG3UMGON

6LIDMH3 DIHRSIUHP HOWDQG3@OR 0 HIH@
$




8% (2) 8217(176
$QAH %

T $ SSUDMDOUWIKWS RUBSSTAARQR WWVHRARQ VFH ' HD/ XV F t ' HO/ DZV F T
' HO/ XV F T ' HO/ XV F t DG ' HO/ZVF t @

D $Q WHNROHR DFRSRDIROR KV 6\BM Z KR KR/ \KDH/R RN RQWH@MR WHPINQI R D
G- DG SXOQAR VEHRAIRD G R KLY/ VHRIRQ Z 1\ UASHRNIR \KFK \KDUH Z KR FRQMMRA® KRB/ KK KDY/
WURKIK WHH I HAYH MR WHP HIHJ FRORIEDINRD FROMYMRQ WO HU GRP HAMFDINRQ RUFRQMOFH Z KR KDY
RKHZ VH FRP STHG Z W VEHRIRD G R WY VHRIRD DG ZKR KDV GHWHJ YRAG 1Q IDRUR \KH P HIHU
FRORIEDMRY FROMHMRQ WBQM HJ GRP HANFDIRQ RUFRQMXDGAH GRUFRQHMG \WHAR 1Q Z UMY SXIKOQAR T
R WLV \@H\KDEH HOMN®G \R DO CESUIMIOE, WHERXUWWR &KOFHY R \KHIQUYDOHR \WHWERNKREHIV KDWY R
AN XQGHUWH FLUPP BIgFHY GAAUEHG LOQVMEVFRIRYY E DG F R \MVVHRIRD $ VXHG LOWMY VRIRD \KHZ RG
SVFANKRTH) P HIQVDKRGHUR UWFRGR WRAN LQDFRSRIDIRY \WHZ RUB/A RN DQG3\KOUWH P HDQ DQG LGFOGH
Z KDALY RE@UO P HIQAE \WRHZ RB/ \WHZ RG/2 G-ERIRY UFHSW P HIQ D UFHSWRURKHULQKIKP HOAMKHG
B DGBRIRY UBHHINY DOLOMMNGQ  RUP RUH\KDWY RUITANRO/WHIR \RBID R WRANR DFRSRDIRY
Z KIFK RAN LY G-ERIMG Z W \WH G-BROAY  \WH Z RB/3 EHHLADORZ GH) P HIQ D SHIRQ Z KR LV \WH EHHIADD
RZ GHUR \KDUWR AN KHIB HWHULQ YRIGQ) WKWARUE. DQRP LHHRQEHKDD R \KFK SHIRQ DOGWHZ RG2 SHIRD
P HOQ/MQ LQAVIGODFRERDIRY SINGHIKLS XQQFRUSRIDMG DARADNRQRURKHUHOMY

E $SSIMVIDWKW \KDIDEH DD@ME®! |RJWH \KIWW/ R DY FOW RUVHIHY R RN R D FRQAMHQV
RO WDQAHUKY GRP HMFDIY RUFRQMXQ FRSRIDIRY LQ D P HIHJ FRORIEDRY FRYHMRQ WO HJ
GRP FAFDIRQ RUFRQIXCFHR BHH | HRAG SXOXOQAR T RMHUWDQDP HIHUHIHRMG SXMOOART  J R
wWwwel + t f  t  t  t  t  f  f R R\WKYWSI RMHUWKDD IQHFK FDH
DOG \RBO Z W UASHRAR D FRYHWG RUGRP BAVDAMG FRISRIDIRD D P HJHJ FRORIEDMRY FROHMRY WM HJ

GRP HAFDINRQ RUFRQIMXDRH DAKRUL HE SXUXDQAR DG LQ CFFRUEDERHZ W \KH SIRMMRQVR RUT R KV
W@

3URNGHS KRZ HYHJ \WDACR CBSUIMDOUL KW XQEHMLY VHRIRQ\KDIEH DYDMDE® | RAMH\KDW/R DO
FOW RUVHIHY R RN ZKIFK WREN RUG-ERORY WFHSWV 1Q UAS-RAKHIR  DMKH UFRIG QM 11 HG \R
GHAP LOHWWHWRNKREHY HONMBGWR UFHYHQRIFHR WHP HAMY) R WRANKREHY RUDARH BFRG @MU HG
VR GHAP LGH WWH WRANKREHY HOW®G \R FROHAGXUMOQAIR T R KLY/ MW@ \R CRAKSRQ WH DIUHP HOAR
P HJHJRUFRQRIEDNRQ RUWH UAROMRQ SIRVIAQ | RUMH FROMMRD WM HU GRP HANFDIRQ RUFRQIMOFH
RULQWHFDHR DPHIJHJSXXIQMR T K R \MV\W®I D/R PP HIDMY SURUVR\KHH HXANRQR \KH
DIUHP HOAR PHIHJ ZHHHWH L OMMG RQ D IRIOVHRXUMEV H ROQJHRU L KHBGR WFRGE PRA
175 9) KROHY DOG 1 XUKHUSURYLGHGWIDWR CSSUMOOUL KW\KDGEHDYDAOEG RUDQ. WKDWVR WBANR WH
FROAMMHQAFRBRUIDIRY \KYIMIQY D PHJHJLL \KWH P HIHJ GG QRAUTXUA | RU LW DSSURYDOWWH YRM R \KH
VRANKREHYR WHKYYLQ) FRERDIRQDVSIRMGGIOT | R \MM\@

1 RELMMBEQ) SODIUSK E - R \MVAVFRNRY CESUNMICULI KW XQEH WY VHRNROVKDEEH DYDY DE®
IRUWH WDV R Q) FOW RUVHIHV R WEAN R D FROANMHOV FROHMY  WEQWHUKY  GRP HAVDMY RU
FROMXCQ) FRERDIRD UL \KH KRTHY \WHFR D BWIXUWG B WH \MPV R 0Q DIWHP HOVR P HJHJ RU
FRORIEDIRY RUE\ WHWMP VR DUAROMRQ SURVIAQ) | RUFRQHIRD WD HJ GRP HANFDINRQ RUFRQIMOFH
swopwt + t+  t  f  t  t t  t  f R/ RWNVWSROIFEW
I RUKAK WRAN DQ \MQ) H AFBW

D 6KIWVR RANR WHFRSRIDMRQ\XYIYIQY RUBKXENY |URP \KFK P HIJHURUFRQRIGDIRY RUR
WH FRQYHIMS HQMY RUWH HQIMY URXEMY 1URP DM HJ GRP HXFEDIRQ RURRQIMDCAHLL \IKFK HQIWV LD
FRUSRUDARQ DV D UAXOR WH FRQMYIRQ WO HU GRP HIMFDINRQ RUFRQIMOGAH RUG-BRLRY BFHSWIQ
UAS-PARHIR

E GKIWWR WHNR D) RMHUFRSRDIRD) RUGERLRY UFHSWIQUASHRNKMHIR  Z KIFK \KDUWY/
R WRAN RUG-BRIRY UFHSWVIQUASHAWHIR  RUG-BRIRY UHFHSWDAKHH I HAYHEMR WHP HIHJ
FRORIEDIRY FRYHMRD WM HJ GRP HAFDIRY RU FRMXORH Z LA EH HMHU MG RQ D QDMRID
\HRXUMEVH FKOQIHRUKHBR UFRGE P RIHWID KRTHY

F &DK LQ@X R |UWRIRIOWKIWY RUIIFMRDOGERIRY UFHSW GAAUEHS 1Q WH | RIIRQ)
SODIWSY E D OGGE R WVMRIRD RJ

G $Q FRPEMIROR WHWISVR WHN G-ERIRY UFHSWOGFDK IQ@X R | IRNRIOKIHY
RUNIAMREOG-BROAY WFHSWEHFUIEFGIQWHIRIRQ) SDIUSKY E - D E DQGF R WWVMRIRD

%
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,QWHHHADOR \WHUWRFNR DVEMGADY ' HDY DUHFRSRIDNRQ SO \R D P HIHJH T HAMG XQa-UT
RUt R WY W@ LV RAWRZ GG B \WH SDBHNP P HADMY SURUVR \KH P HJ HJ CESUDNBOUI KW \KDODEH
DYDOEG I ROWHWKDUWH/R \WHEMADY ' HDY DHFRESRDIRY

35 HHBPG@

F $Q FRERDIRQPD SIRVIGHIQIWFHWIFDMR LGFRSRDIRQWDAISESUIMIOULI KW XQEHAMAHRNRQ\KDID
EH D/OOE®! |RUWH \KOWW R D) FOW RUVAIEY R W WREN D/ D UAXOVR  0Q CP HIEP HQMR W FHWWLFDM R
LFRERADIRY ) P HIHJRUFRQRIEDIRY LQ Z KIFK WH FRIESRIDIRQ LY D FROAMM-QAFR SRIDIRY \WH\OBIR DORJ
\XEWEQUOW DOR WHDAHVR WHFRSRUDIRQ RUD FRYHMRQH I HAAG SXAXOOAR T R KLY @I RUDWEQI HJ
GRP HIFEDIRQ RUFRQMDOFHH I HAMG SABOOAR T R VMY, | \WHFHWIFDMR LGFRSRIDNRQ FRQEIQV\KAK
D SIRVIMRY \WH SIRMRQY/ R WY VHRIRD (FOGQ) WRHVANRW IQVEHRIRY G H DG J R WV VIR
\KOODBS® DVGH® DV SUITRNTE®!

G $SSUINOOWKW\KDOEHSHIHAMGDVIR®Z V

,| D SURSRHS P HJHJ FRORTEDARY FRHMRY WEQMHJ GRP HANFDIRQ RU RO | RUZ KLFK
CESURMBOUL KW DUHSURYLGHG XQEHAY VHRRQ LYAR EHVXEP WG | RUDBSURYDCDADP HANMY R \ARFNKRTHY WH
FRERDIR) RABWWID (D VSURMRWHP HINY \KDDRM HFK R IWWERNKREHY Z KR Z D/ KK RQ
WHUFREG M IRURIFHR WK P HNY  RUKAK P HP BHYZ KR UWFHYHG (RIFHIQOFFREDFHZ Mt F

ROKYAN®! Z LW UAGHRAIR KDWY | RUZ KUFK CSSUIMIOULI KW DUH DYDXDE®! SXOKOQNR VEVRIR) E RU F R

KLY \HRRQ WDATSSUINOOUL KW DUH DYDIOEGH | RUDD. RUDIR \WH\KDUYR  WH FROMYHOAFRLSR DINRQ/ RUWH
FROHMY QM HUKY  GRP MDY RUFRQIMXQ) FRSRIDIRY DQG\KDILGFOGH QKK GRIAH HWHUDFRS,

ROMVVFAIRD DG Ul R WH FROAMHQAFR SRUDIRQY RUMH FRQYHMY . FRERIDARQ LY DQROMRAN FRISRIDIRD
DFRS Rt R WMV\W®I RUQRP DIMRQGUHNY \WHWHFNKRTHY R DSXEQF® DYDOEGHBRURQE UARXUH
DAZ KIFK WIVVFRNRQ DG T R \KMVANW®H L CSSOFCE®! P D EHCFRHWHG Z LKRXAKEVAUSIRQ RUFRWA( CFK
RANKRCEHU HBRIY) \R G-P 05 WH DSSUMIOR \KAK \WWRNKREEHY VKDWY \KODGHIYHUWR WH FRSRUDIRQ
EHRUHWH\ENG) R \WHYRMRQWHP HJIHU FRORIGDIRD FRMYRD WBQM HJ GRP HANFDIRQ RUFRQIXOFH D
Z UMHD G-P DQG | RUCSSUIMIOR \KFK WRANKREEH \KDUY SURYLGHG \WDAD GP DG P D EH GHIVHUG W \KH
FRISRDIR) B\ HBRAURQF \MDQP IWRD I AURMS W DO LQRP DIRQ SIRFHMQ) MWWP Ll D) H SURO

GMIDAG |RUWDNVSXERH 1O \KFK (RIFH 6XFK GP OJG ZLOEH \K I LFAHOMI IMUHDRIE® IQRPY WH
FRISRIDMRQ R \WHLGHMY R WH WRANKRE-LUOGG WDAKH WRFNKRTHULQMIB/ \MHIE) \R G-P DQG \WH CSSUIMD
R \XAK WBANKROHIY KDWY $ SUR\ RU YRM DIOQMWWH P HIHU FRORIEDIRD FRHMRD MU HU
GRP HAFDIRQ RU ARQMXORH \KDDQRAFRQANAM \XFK D GHP DG $ WRANKRTHUHBRMY \R \BNH \XAK CRIRD
PXWAGR\R B D\FEOUDM Z UMKD G-P OQG D/ KHHQ SIRYIGS © MWIQ @D VOWUWH HIHRYHADM R \KFK
P HJHJ FRORIGDIRD FROMMRQ WM HU GRP HAMEDINRQ RUFRQIMAOFH WHKYLYIQ) UAXEMY RUFRQYHWG
HQIV \KDDQRW HIFK WRRNKRTHUR  HIFK FROAMMHQARUFRQYHMWY . WIQWHUQY  GRP MWD RUFRQMAQ)

FRISRUDIR) Z KR KDV FRP SIHG Z 1\ WKLY \KEVHRIRQ DG KDY CRAVRMG LQ | DYRUR RUFRQHQMG VR WH P HJHU
FRORIEDIRY FROYHMRY WM HJ GRP HAFDINRQ RUFRQIMXOFH DQGDQ  EHH LADCRZ (HUZ KRKDVGHP DQGHG
CSSIMVIOXQGUSOIURK G R MY VHRAIRD R \WH CDM \WDAKH P HUJHU FRORIEDARQ RUFRQMMRQ KD/
EHRP HHIHAYH RU

1 WH P HJH FRORIEDIRY FRMHMRD WIMHJ GRP HAVDIRQ RU FRQMOFH Z DV CESIRVHG
SXOKOQMR T t Kt RUT R O\KV W@ WHD HAKHUD FROAMHQVARQYHWG) WU HUY
GRP HANFDIY RUFRQIOXGQ) FRERIDIRY EHRMH WH HIHAYH DM R \WH P HIHU FRORIEDIRY FROMHMURD
DOV HU GRP HAMEDMRQ RUFRQMOCAH RAWHKYLYIQ) UAXEMY RUFRQMWGHOMY ZWMQ @) VOWAKRK
HIFHAWH DM \KDD@RM  HFK WENGRTHUR D) FOW RUVIEY R AN R \KFK. FROANMHQVFRQYH WY
WIQMHUKY GRP HAFDIY) RUFRQMAQ) FRISRIDIRD Z KR 1Y HIM®(G \R CESUIMIOUWKWR \WH CSSURYOR \WH
P HJHJ FRORIEDINRY FROMYRD WD HJ GRP HANFDIRQ RUFRQMXOGAH DQG\WDALSSUINOCUL KW DUH DY DE®
IRUDQ RUDIWKOUWAR \KFK FOWRUVHIEVR VBN R VKA FROMMHOAFRQHMY WEQHU) GRP HANDY)
RUFRQIMQ) FRERIDIRY DG \KDDLGFOXGH 1Q \WAK QRIFH HIWMHUD FRS, R MV VFRAIRQ DG I R OWH
FROMYMHQAFRLSRUDINRQY RUWH FROMMY WY HIKY  GRP HANDIY) RUFRQMAQ) FRISRUDIRQ LY D QROXRAN
FRERDIR) DFRS R T R MV \W® RULGRP DIRD GUHANY WH WRANKREHY \R D SETFY DDOEG]
HPRARQE UARXUFH DAZ KIFK WY VFRNRQ DGt R MY V@ Ll DSSOE®! PD EH DFFHWHS Z WKRXW
EVFUSINRQ RUFRIWEXFK GRIFHP D D35 L JLYHQ RQRUDNMUWHHIHAYHEMR WH P HJHJ FRORIEDIR)
FROYHMRQ WM HJ GRP HANFDIRQ RUFRQIXOGFH \KDID DOR QR \MAK WRENKREHY R \RHH | HAYH GDMR
WH P HJH FRORIEDIRY FROYHMRY WM HU GRP HANDIRQ RU FRQIDOFH $Q  WRANKRGEHU HOMW®G \R
CSSUMOWKWP D ZOMQ @ VOWUWH@MR JIMQ \KFK GRIFHRU LQWHFDHR DP HIHJCSSURYHG
SAUOMRT K ROMYWN®! Z MMOWH@AUR \WHFRQXP P DIRQR \WHRIHUFRQM SDMGE. T K R
WVW@IDEG @ VOWMH@OMR JIYQ) XK RIFH G-P DOGL0QZ UMY 1R

%
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WH\KYIYIQY  UAKGNY) RUFRQYHWMG HOMY \H CBSUIMIOR \VKAK KRGV KDWY SIRVGHG WDADGHP OGP DY

EH GHIYHIG \R \WAK HQMY B\ HBRARQE \WMIQWP DWRQLL GLHAAG \R DD LQRIP DIRQ SIRFHACQ) AP UL DQ)

H SUMO GALICDMS | RIKWDASXERH L VKK QRIFH 6XFK G-P DQG Z LODEH \W I LEHQA MIBHDRIE® LQRPV
KK HQMY R \WHLGHQMY R \MHWRANKRGHUDQG\WDARHRNKREHLQMBAKHIE, R GHP DOG\WHDSSUIMR

WK KROHIV WOBY |1 WK QRIFH GG (RVGRIW. WRRNKRTHY R \WH HIFRYH G@OM R \WH P HIHJ
FRORIEDIRY FROYHMRY \MDQU HU GRP DR RUFRQIMOFH HIKHU L. HIFK \KFK FROAMMHQVRUSR DNRQRU
WH FROMMY WBQAHUG) GRP HANFDIY RUFRQIOXGQ) FRERIDIRY \KDDVHIG D VHFRQG GRIAH EH RUH \WH
HIHAYHEMR \WHP HJHJ FRORIEIRY FRMHURD I/ HJ GRP DR RUFRQMXOFHQRIN 1) HFK R

WH KRTHY R D) FOW RUVHIEY R RN R WA ARQUNMHQV FRQYHWG) W/ HUKY  GRP HANDY) RU
FRMXCQ) FRSRUDMRQ \WDADUH HOM®G \R CSSUIMIOUWKW R WH HIHRRYH @M R \WH P HIHU FRORIEDIRY

FROYHMRQ WOV HU GRP HAMEDINRQ RUFRQMAOFHRU LU WHVKYLYLQ)  UAXEMY RUFRQYHWEG HOMY \KDDVHIG
\XFK DVHFRQG CRIFHWR DIDVXAK KREHYRQRUZ KQ @D VONMUNKEK HIHAYHEDM SIRGHG KRZ HYHJ WDV
L KK VHFRQG QRIFH LV VHWP RHWDD @ VIRZ IQ) WHVHIEQ) R WH | LIKMARIAH RU LQWHFDHR D
PHJHJDSSIRVG SABOOMR T K R MY W®I OMJWDQ \WH OMIR \WH FRQKXP PDIRQ R \WH RIHU
FROMPSDMGE T K R WVWBIDGE @ VIRGBZ Q) WHVHIEQ R \KH I LWWRIFH XA VHFRQG GRIFH
HGRID EHVHOMR HIFK WHANKRGEHUZ KR L HMWBG VR CESUIMOOWI KW DG Z KR KDV G-P DQGHS CBSUIMIOR

\XFK KRGV KD LQ CFFREDGRH Z WK WY \KEVHRINRQ DG Q). EHCH LADCRZ GHUZ KR KDV G-P DEHG CSSUIMD
X@USIDUEK G R \MVVRIRD $ QDN LEDAWR WHVHFUABLY RUDADMEQVHRBABY RUR \KHMDQU HUDIHQV
R \WH FRISRUDIRQ RUHMU DALY WATXLUHG \R JLYH HWKHUGRIFH \WDAKRK QRIFH KDY BHHD JLYHD \KOID LQ WH
BHFH R IUXG EH SUPD ICAH FMGHFH R WH [CAW IBAG \WHIHO ) RUSKERH/ R GAMPIQQ) WH
RANKREHY HON®G R UBRHYH HWWHU QRIFH  HIFK. FROAMMHAFRLSRIDINRD RUKH FROMHW QW HUKY

GRP HANFDIY RUFRQIMMQ) FRISRIDIRQP D 11 LQDGYOIFH DUFR.G@MWDANKDDEHRWP RHWID @V
SURUWR WH CDM \WH QRIFH LV JLYHD SUIRYIGHG WDAIL \iH QRIFH LY JLYHD RQ RUD\MUWH HIHRYH GDM R WH
P HJHJ FRORIADIRD) FROMMRD WIQMHJ GRP HANFDIRQ RU FRQMMOGAH \WH UHFRE @M KD EH \KFK
HIFHAWHEDM || QR ARG COMLYI L] H5 DG WH QRIFH LY JLYHD SURUMR WH H | HARYH GDM WH UHFRG CDOM \KDD
EHWHFRHR BAMHVROWHE (H VBUHFHEQ WHE. RQZ KIFK WHQRIFHLVILYHD

1 REDMMEGEQ) VEHAIRD D R KMV VFRIRD EXWKEMAMR \MY SODIUSK G~ D EHHLADD
RQUPD QWK SHYRJV @QPH GPOG 1Q Z UMEY O) CSSUMIOR KK BHH LADDRZ GHIV \KDBY 1Q
DFREDGFHZ W HWHUSODISK G RJ R \MY\FRIRQ D/ CSSOFCE®! SURMGHG \WDVL \WKFK EHCHLELDD
RZ QHU FRQIDAAD RZ Q/ VKAK \KDY WURKIK \WH HIHARYH GDM R \WH P HIHJ FRORIEDIRD FRHMRD
WD/ HJ GRP HANFDARQ RU FRQMXOCAH DG RMHZ VA \DINILHY \WH UNXLUHP HOW DSSOFCE®! R D WHANKRTEHJ
XQEHUWH [LIWHIMFHR \VEHANRD D R WY WRIRQOG L WHG-P DG P DHE \KFK BHHIADORZ QU
WDRIED (GO WH KRBHUR UFRG R WH KDWY | RUZ KK \WH G-P DQG LV P DG LV OFFRP SOQHG B
GRP® HAIY HIGHIFH R \KFK BHH LFLDORZ QHYV EHCHLADORZ GHYKIS R WRAN DQG D \WBMP HAMKDAKAK
GRO® HQIY  HYLGHFH LV D WKH 06 FRUHPAFRS. R Z KDAMSXISRW\R EH DG SURYIGHY [ DEAHN DAZ KIFK
\KFK EHHLADD RZ GHU FROHQV W UFHYH QRIFHY JIYHD B\ \WWH AV UAAXANY RU ARQYHWMG HQMY
KHXQG-UDQG\R EHVEWR W ROWH YHU LEG QMBTXUGE. VEHRIRD | R \MMAVHRIRD

H @ MQ @ VOIWWWHHIHRYH@MR WHP HIHJ FRORIEDNRD FRMYRY WM HJ GRP HAFDIRD
RUFRQIMOEFH \WHVKYLYLQ) UAKGNY RUFRQYHWGHOMY RUDD SHYRQZ KRKDVARP STHGZ W \MEVFRIRYY D DG
G R WV\VHRRQDOGZ KR LYVRKHZ VHHNBG\R CESUIMIOWKW P D FRP P HFHOQCSSUMICSURAHHAQ) B\ 1100
D SHMRQ LQWH&RWAR &KDFHY GP DJAQ) DGAMP I(DIRQR \WH YODHR \WHWRAN R DOVKAK WRRNKRTHY
1 REMMEQEQ) WHIRVIRQ) DADQ WPHZLMGQ @V OWUWH HIHRYH MR WH P HIHJ FRORIEDIRY
FROYHWRD WBQ/HJ GRP HUFDNRQ RUFRQIMXDCFH D) SHIRQ HOM®H \R CESUIMOWIKW Z KR KDV GRAFRP P HRHG
DO CESUMICSURAHHEQ) RUNRGHE WDASURAHHEQ) DV D @P H5 SOV \KDIKDYH WH UWKWR Z WALY. \KAK SHIRQW
G-P DG |RJ CSSUIMIO OGG R CFRF-BMKH WPV RIHBG XSRQ \WH P HIHU FRORIEDIRY FROMYMRD WM HU
GRP PAFDIRQ RUFRQMDOGAH ¢ MQ @)V DWUWH HIHRYH @M R WH P HIHJ FRORIEDIRY FROMYRY
NIV HJ GRP FAFDIRQ RUFRQMAOFH D SHIRQZ KR KDY FRP STHG Z W \WH UBTXUP HOVR \WEVFAIRYY D OGG
G R \MVVHRIRD XSRQUANXHWILYHDLOZ UMEY RUR\ HBRARQF WP MRQGUHARMG\R DLQ RUP DNRQSURFHMQ)
VAP UL DD H SUWO GMIQDM | RADABXSRHIQWHCRIFHR CESUIMD \KDOEH HQNBG\R WFHYHI R \KH
KUY UHVKEN) RUFRQYHIMG HOMY DMEARP HNHINEY | R WH DI J W DMQ®P EHUR KDV QRAYRMGLQI DRUR
WH P HJHJ FRQRIGDIR) FRYHMRY WBQM HJ GRP HAFDINRQ RUFRQIMOGAH RU LQWHFDHR DP HJHUDSSIRVHG
SUMCQMRT K R MY W@ WHDIJUIDM QP BHUR \KIWY RMHUWOD D) H FOG-GMWRAN DV GHIGGIQ T

K GR WM WDZ HHWHWEMAR DQGZ HHQRAMGHIGLQR DOGOFRHBWWG | RUSXURKDHRUH FKOQIH
1Q WHRIHUHHBGWIQT K R \MVW® OG5 LQHWHIFDH Z W WASHRAR Z KIFK GHP DQB/I RUCSSUIMD
KDYH BHHQ UHFH.YHS DQG \WH DIJUWIDM QP B-UR  WRANKRTHY RUEHH LADORZ (HY KRAQ) RURZ QQJ \KAK \KDU/
SURMGHE\WDNZ KHMDEHH LADORZ GHUP DNH/D
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GP DG SAXOOMR SDIIWEK G R \KY VHRNR) \WH UHRG KRBHUR KK KDWY \KDDQRAEH FRMAHIHG D
\VHDDM WRANKROHUKRGQ) XA KDWY |RUSKBRHVR WK DJJUWHDM QP BHJ 6XFK WIBAMP HOWXKDOEH JLYHD R

WHSHIRQZ MO @D VOWWMUNKK SHYRQV BINXWWRUMKAK DB HOAY UFHYHGE. WHVKYYLQ) UGN RU
FROMWG HOMY RUZIWQ @DV D\WUH SWDIRQ R \WH SHIRG IRUGHIYHY R G-P DG/ | RU CESUIMIDXQEU
VEHRIRD G R \WMMVHRIRY Z KIFKHYHILV @M

| 8SROWHILIY R OQ \XFK SHMRQE D) SHYRQRAHWDDWHKYLYIQ) UAXEMY RUFRQYHWG HMWV
\HYIFHR DFRS. WHIR \KDEDEH P DGH XSRQ\KFK HMW Z KIFK \KDDZ MQ @) V OVMUNKAK VAYLEH [ LBA LO \KH
RILFHR WH 5 HIMAULO &KDGFHY 1Q Z KIFK WH SHIMRQ Z DV 11GBG D GXO  YHUILHG QMARQEIQQ) \WH QP HY DG
DEGMAMAVR DOSHYIRQY/Z KR KDYHG-P DQGEHG DESUIMI0 RAWHUMKDUY DG Z M Z KRP - DIUHHP HOW DR \KH YODHR
WHU KDV KDH QRAVEHHD UHDFKHG B\ \XAK HOWY | \KH SHIMRQ \KDEH 106G B \WH \KYINQ) UAXGMY) RU
FROYHWG HOWY WH SHIMRQ \KDDEH DFFRP SDQHG B\ KK D GXO®  YHUILHG W7 KH 5 HIMAULQ &KDGFHY Lt \R
REUGE WHERUWWAKODILYH QRIFHR WH WP HDQG SOFH L] HG I RUWHKHDUQ) R \KAK SHIMRO B BIIMMIGRU
FHWLHG P OOW WH \KUYLYLQ) UK RUFRQYMAG HMUY DOG R WH SHIRQY \KRZ Q RQ \WH QWADAXKH DRI
WHHOQWIMG 7KHIRPVR \WHQRIF/E POODJGE  SXECFDIR \KDDEH DSSIRYVHG B\ \WH & RAWDG \WH FRIW
WHIR \KDOEHERCHE WH\KYIYLQ) WA RUFRQMMGHOMY

J $VWHKHDUQ) ROVKAK SHIMIRD WHE RAWKDDGAMP LGHWHSHYIRQVZ KR KDYHFRP STHGZ LW \MVAHRIRD
DQG Z KR KDYH BHFRP H HQY®G \R CESUIMIDUWKW 7KH &RAWP D WANXULH WH SHIRQY Z KR KDYH G-P OQGEHG DD
CSSUIMIO RUWHUMKDUY DG Z KR KRGS WHAN UBUMWHOAG B FHWLEDM/ R \XEP IINHURHWLFDM/R BN R WH
5 HIIMAULQ &KOFHY [RUGREMRQWHIROR WH SHIGHR R \WH CSSUMNIOSIRFHAQIV DG L ) SHIRQIDW\R
FRP SO Z W \KAK GUHRIRD \WH &RXUAP D' GMP LW WH SURFHHEQIV DV \R VKK SHIRQ |, | LP P HADMD EHRUH WH
P HJHU FRORIEDINRY FROMYRD WBQM HJ GRP HANFDIRQ RUFRQMOFHWHKDU/R WHFDWRMNAIR WANR
WH FROANM-QVFRQMHINY WEQHUQ) GRP HANDIY RUFRQIMXQ) FRSRIDIRQ DV \R Z KIFK DSSUMIDUIKW DU
DYDUOE® Z HIH OWMG RQ D (DARDOV-RUMEY H FKOQIH \WH & RAWKDIDGEW L\ \WH SURFHHEQIV DY AR DOKRTHY R
KK KO/ Z KR DUH RRHZ VA HON@G R CESUMIOWKWXQBW — WHVREOQ®P B-UR \KOUA/ HMSBG \R CSSUIMD
HAHD/ R \WHRWEEQ \KIWY/R \WHFDW RUVHIRY HIJLEGH  RUCBSUIMID  \WH YDOHR \WH FRUGHDIR)
SIRVIGHS LO\WH P HIHJ FRORIEDIRY FRMWRD WM HJ GRP HANFDIRQ RUFRQMDGAH | RUNKFK \RBDQ® B-UR
KOWH B/ PIAGRQRJ  WHP HIHZ D/OSSIRHGSXUOWOQMRT  RUT R WMV

K $1WU WH &RAWGHAMP LGH/ \WH SHIRQ/ HQVBG \R DD CSSUIMID \KH CSUIMID SURFHHEQ) \KDD EH
RGPS [Q DFFREIGFH Z W \WH UGV R \WH &RAUWVR &KDFHY  LFOGAQ) D) WXV \GHALLFOD JRYHQQ
CESUMIOSURAHHAQIV 7 KURKIK \KFK SURFHHEQ) \WH & RAVKKDEDGAMP LGH\KH | DUYDOHR \WH\KDUWA/H FOMYHR
D) HBPHQAR YOOH DUMQ) |URP WH CFFRP SDKP HQARUH SHRBIRQ R \KH P HJHU FRORIEDIRY FROHMRD
WU HJ GRP FWFDIRQ RUFRQMOCRH \RIHKHUZ LK LQMIVLL DD VR BH SOG XSRQ WH [P RQAGHMP LGHG\R EH
WHIDUYDDH , QGHMP LQQI \WFK | DUYDOH \KH & RAVKDDENHLQR DFFRXQAIDHBYDQNVIRRY 8 QB WH&RAW
LQIWAVFHNR) GHMP LGHVRKHE VHI RUIRRG FDMHKRZ Q DQGH AFBWDY SIRVGHGLOWY MEVHRIRY LOMIIWVURP
WHHIHRYH @M R WH P HIHJ FRORICDIRY FRHMRY WD HU GRP HAMFDIRQ RUFRQMMXOGFH WURXIK \KH GDM
R SD P HOAR \WHMGI P HYNKDOEHFRP SRXQE-G TXOW® DOGWKDODFFXHDN  RYHMH) HEHITE HHYHAWRQN
(DM LFOAQ) DY \KUKOUH D/ HABEDKHG I URP WP H\R WP H GAUQ) WH SHIRG BHEH-DWHH I HRAYH MR WH
P HJHJ FRORIGDIRY RUFRQYHMRQ 006 WH GDM R SD P HOAR WH MGIP HQVS WOIQ \WP H EHRUH WH HQU R
MGIP HONQWHSURFHHEQIV WH\KIYLYIQ)  WAXEMY RUFRMWRWGHOIMYP D SD \RHIFK SHYRQHN@G\R CESUIMD
DO CP RXQAIQ FDK LQ Z KLFK FDVH LOAMMIMWKDEDEFFUH \WHIHDWUDY SIRIGHG KHHO RQD XSROWHWKP R WH
QUHHFH U 0Q EHEHD\WH P RQAR SOG DG \WH I DUYDOHR \WWH KDWY D/ GHMP LGHG B\ \WH &RAWD(G
LOMBNHIR RUHCFRHG XQBWSO.G DAKDMP H 8 SRODSSTFDNRQE WHVKYIYLQY UKEMY RUFRQAMHIMG HMY
RUB ) SHYRQHMBG\R SDWASDMLQWHCSSUNOSIRHAQ) \WHERWWP D 1QIWAVFHNRY SURFH-G\R WD
XSRQWH CBSUIMIOSURUVR WH | LGDOGHMP LQDIRQ R \WH SHIRQY HQN®G\R DQ CSSUMD$ Q. SHIRQZ KRH QP H
CESHOWRQWHOWIGGE \WHVXYIYLQY UAAXEMY RUFRQYHWG HIMY SXUMCOAR VVEVHRIRD | R MY VHRNRQP D
SOMASDM [ X 1Q DDSRAHHEQIV XQMIWY LD GAMP LGHE WDAKAK SHIRQ 1Y QRAHMVSBG \R DSSUMIOUIKW
XQHNVVHRIRD

L 7KH&RAWKKIDAWRANKH SD P HOAR WH IDUYDDH R \WH KDWY \RIHMHUZ LW LQAMMWLL D) B \WH
KUY UGN RUFRQAHIMG HOMV VR WH SHYRQVHONBG\MHIR 3D P HWKDTEH\R P DEHWR HIRK KK SHIRQ
XSROKFK \MIP V/ DG FROGMRQY D/WWHERXUWP D R 7 KH&RXWW G-FUHP D BHHI RAHG DY RMFUGHRUHHY/IQWH
SRR &KOGFHY P D EHHIRUAHG Z KHAHUNKAK \KUYIYLQ)  UAXGNY . RUFRQYMING HOMY EHDQHQMY R WLV 6\BiA
RUR D0 WG

M 7KHFRWR WHSURFHHEQ) P D EHGAMP LGHGE WHERWIGG\E HEXSROWH SO/ D/ARHE RAWEHP V
HNXQOEEGILOWHRLURXP WIFHY 8 SROCSSIFDIRQR DSHIRQZ KRHEIP HOSSHWRQWHOWIGGE, WHKLYIYQ)

%




7$% ((2) &217(176

VAKX RUFRQMWG HOMY SXOXOQMR WEVRAIRD | R MY VHRNRD Z KR SOMASDAG LQ \WH SIRFHHEQ) DG
LPAWGH SHOHVIQFRQGHRAIROWWHIZ W WHERXWP D RGUDTRUDSRWROR KK H SHOHY LGFOGQ) Z WWRXW
@P MINRQ UDRIEGIDNRCH 1 HVDQGWHI HYOGGH SHOAVR H SHW VR EHFKOLIHG SUR UDD D) DLQWAKH YOOHR
DEDWH VKDY HOM® \R DQ CESUIVIDGRAGMP IMHS SXUKOQAR VEVHRIRD N R WKLY VHRIRQ RUNKEMPNR \KFK DO
7 LG SXWHOQAR DUMHYDIROR MUMARNRQXQEHMEHRAIRD N R \MVVHRIRD

N 6XEMANR\WHUP DQGUR WY \EWRIRD [URP DG CNMMHHIHAYHGEMR \KWHP HIH FRORIEIR)
FROMMRD \NDQU HU GRP HWIFDIRQ RUFRQMOFH R SHIRQ Z KR KDV G-P DQGHG CESUIMIDUIKW Z WK UASHRNIR
\RP HRUDOR \KFK SHYRQIV KO DV SIRMG-G IQVWEVHRAIRY G R KLY VHRNRQ\KDIDEH HQVBG \R YRMVKEK KDWY
IRUDQ SXUBRHRUNR UWHFHYH SD P HOAR GYLGHIG/ RURKHUGMUMBXIRQY ROVKFK \KDWY H F-BWAYLGHIE/RURKH
AVBMRY SD CEG! \R WRANKRTHY R UFRG DAVD @M Z KIFK 1V SURUR \KH HIHAH DM R \KH P HJHU
FRORIEDIRY FROMYRY WO HU GRP HAFDIRQ RUFRQMXOFH | D SHYRQ Z KR KDV P OGH D GP 0QG 1RJDD
CESUIMOOLE CAFRUEIFH Z WK WKLY VFRIRQ \KDDGHIYHUAR \WH \KYIVQY  UAKGMY) RU FRQAMIMG HOMY D Z UMKD
ZWGIY OCR WK SHYIRQIVGHP DG | RUDQ CSSUMIOQUASHRWR \RP HRUDTR \WFK SHYRQJW KD LQ CFFREDGFH
ZOK VEHIRD H R WY VRIRD HWHUZIWMO @)V DWMUNKK HIHRRYH GDM RUWHIDI WU Z AW \KH Z UMD
CSSURYDOR WHFRLSRIDINRD WHWWHUIKWR \KFK SHYRQWR DQOSSUMIOR WH\KDUA/AXEVRAR \WHZ \KWGLY. COKDD
A-DH 1 REMWMEAQ \WHIRIIRQ) DO CSSUIMICEURFHHAQ) LOWHERXWR &KOGFHY \KDIRABHQ\P WHG DAR
D0 SHYRQZ WRXWAH DSSURYDOR! \WH & RXWVDQG VKAK CBSURYDOP D EH FRQEMRGHS XSRQ\XAK WP V D/ \WH & RAW
GHPVMUWIGFOGQ) Z WRANIP MIMRD D UAHYDIR) R MUMGRNRQ RUDQ  CESTFDIRQ W WH & RXWAP OGH XQaU
VEHRIRD MR WYVHRIRD SIRMGHS KRZ HYHWDAKLY SURYIMRQ\KDRAD | HAARHUIKWR D) SHIRQZ KR KDY
QRAFRP P HFHG D CESUMIDSURHHAQ) RUMRGHE \WDASURFHHEQ) DV D @P HG SDW \R Z IKGIY. KK SHIRQV
G-P DG |RJ CSSUIMIO OGG R CFRF-BMKH WPV RIHBG XSRQ WH P HIHU FRORIEDIRY FROMYMRY WM HU
GRP HAFDIRD RUFRQMQCFH Z IWQ @DV D\MUWH HIHRMYH GOM R \WH P HIHJ FRORIEDIRY FROMYIRY
IV HJ GRP HWFDIRQ RUFRQMXOFH DV VHWRIK LQVVEVHRIRD H R WY VHRNRY |, | D SHIMRQ | RUDQ CESUIMIOLY
RNLGBG Z IKQWH P HSIRIGS LOQVEVRIRY H R WY VHRIRD \H UIKVWR CESUIMVIOZ 1 UHGHRAR DOMKDOUY
\KOOFA-DH

O 7KHWKD RURKHUHDAW LOMBMV R WHKYIQD  UAKEMY RUFRQYHAG HQIMY \R Z KLEK \KH \KDUA/ R
REN VKEWFR CESUMIOXQG-UWLY VHRNRQ Z RX@S KDYH RKHZ IVH FRQYHWG EXWRUDQ CBSUIMIDG-P OGP 0GHIQ
DFFRUEDCRAH Z W WKLY VHRIRQ \KDEDKDYH \WH WMV R DAKRU] H3 EXRARANBREQ) \KDUW/R AN RURKHUHTXWY
LOMBVR WHVKLYLYLQY  UAKENY RUFRQMAG HOMY XQBW DQG XQMDKH SHYRQWDAKDY G-P DQEHG 5SSOV QR
EQHHIN®BGWR CSSUMOOEXUXOQAR WLV AVFRIRD

' HD& T ' HO/ XV F ' HO/ XV F t ' HO/ XV F Tt "HD
I XVF t '"HO/ XV F Tt '"HO/ XV F t ' HO/ XV F Tt
'"HO/ XV F Tt '"HO/ XV F Tt '"HO/ XV F T 'HO/ XV F
Tt ' HO/ XV F Tt 'HO/ XV F T ' HO/ XV F Tt ' O/ Vv
F t ' HO/ XV F T ' HO/ XV F Tt ' HO/ XV F t ' HO/ ZV
F T ' HO/I XV F Tt ' HO/ XV F T ' HO/ XV F Tt "HD
| XVF Tt ' HO/ XV F Tt ' HO/ XV F Tt ' HO/ XV F Tt
' HO/ XV F Tt ' HO/ XV F Tt ' HO/ XV F Tt "HD

| XVF T ' HO/ XV F T ' HO/ XV F T ' HO/ XV F T
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$ WIFKHG LV RAURSLQIRQ G CDAG $ XIXWV 32 SORY/ HWJ  Z WK UASHAWR \WH | DLCHW [URP D
ILCOCADCBRONR Y WRWHKRTHY REHANDQWHERP SI) DVGHIQGEHRZ D) 6XBMADY  DVGH LGHGIQWH
$IWHP HQVR \WHERP ST 3DHWD/GHIGHGEHBZ 0 HIHUGXE DVGHIQHGEHBRZ RUDQ RKMHUGXEMADY R
3OHNDQG KRTHY R $ SSUIMICSKDWY DY GHIGHS LQWHS JBHP HQV R \WKDWW/R FRP P RQWRAN. SDUYDOH
SHAKDH 3&FP SX) &RPPROGWEN R %RZ KHIG6SHAOWV + REQIV,(F WHIGRP SIT)”© R WHERQIGHDIR)
DVCHIGHELOWH2 SIQRQ/ WU \R EHSOIGWR VKFK KREHY SXUKOQARWHS JUH-P HOADQG3@OR 0 HIHJ GOMGDY
R $ XIXWV WH2$ JUHP HOV B\ DQGLP RY WH&RP SDQ $ P HIFDQ) [P LO® 0 XWXD0, QXUIGFH&RP S
6, 330UON DIG7UGMBXSHIRU,GF 30 HIHBXE  7KH2 SIQRQ/ HAKULY SURVGHG\RBD | RIWHLQRIP DIRQ
DG DMMBOFH R WHOURDG R ' LHARY R WHERP ST 1Q FROGHRANR Z WK IW FROUIGHDIRQ R \WH WDQLFURD
FROMP SOOAG\WHHMOQ DG LY QRAR EHXVHG FLUPXDMG TXRAG RURKHZ VHUH HIHG\R IRUID. RMHUSXSRH QRUVIW
VR EHILBGZ W LGFOGHE LO RUUH HIMG\R 1QZ KRBIRUIQ STIWQ DD U IMDARY WEAP HOVSUR \ \WBIAMP HWRUDQ
RMHUGREXP HQAH FHBVZ L\ RXUSURUZ UM PRV

9HY KO \ RY

$ GD3DIHY/ 3
+XORQ<D®Y W) GRULH <RIN 1< 0 HPEH),15% 6,3&
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<RX KDYHUDXHAMGWHRSIQROR! $ WGD30NHY/ 3 3$@0  DARWHIDLHVIURP DILIGADDSROM YIHZ
R WH KREHY RM-UWIQWHERPSI) DVAHIGGEHRZ [Q 6XBMADY DV GHIGHS LQWHS JUHP HOVR \WH
&RPSI) 3OHWD/GHIQGEHBZ 0 HIHUBXE DVGHIGGEHRZ RUD) RAHUGXEMADY R 3DMHADGG KRGHY
R $SSUNIDGKOMY DV GHIGHS 1Q WH $JUHPHOV R \KOWW R FRPPRQ AN SDU YOOH SHU\KOH
3gRPSI) &RPPROGWWAN R %RZKHIG 6SHADWV + RAQIV ,(F WH3&RPST)' R WH &RQIGHDIR) D/
GHIQGEHRZ R EHSOGWR KK KRTHY SXUXOQAR WHS JUHP HOADQG3MQR 0 HIHJ GOMGDVR $ XIXWY
WH3$ JUHP HOV B\ DQGLP RY WH&RP SO $ P HUFDD) CPLO 0 XWOD,QXDFHE&RP S 6, 330BON O
TUGHMBXSHIRU,F 30 HIHJUBXE  3XUXOQAR WHS$ JUHP HQWVHIFK [WXHS DQG RAMDAQ) \KDHR &RP S
&RP P RQGVRAN RKHAWDQDD $ SSUNIOBKOWRUID WKDBVR &RP SO0 &RP P ROG\WANRZ GHGE \WH&RP SI)
D) 6XRMADY R \WH &RPSI) 3OO0 HIHJGXE RUDD RKUGXEMADY R 30MHW \KDDEH FROMWG
DARP DD LQRWKHUIKWR UFHYH DQLP RXQAQFDK Z MKRAWQALWHIXOOR WH? & ROIGH DR

$ @D LV HIDIHG LQ XQGHZ UMY VHYIFHY SUYDM SORHP HW R \HRXUMEY P HIHJDQG DFTXOMUWRQ DEYLRY
HYIFHY LYY HOAEDON.GQY DG RWHUI LQDALDDDGG QRQ | LQOGADDCRRYMNY DQG VHYLRHY | RUYDURXY SHYRQY 006
HMY $ WE-D 06 LW HP SR HHAY 06 OH LODAV DQG | XQBY/ RURKHUHQIMEVWH P DEIH RULQ Z KIFK WHL LOHWARU
KDYH RKHUHFRQRP LE LQMIIV RUZ W Z KIFK \WH FR IQMAWP D DADQ WP H SXUKDH \HID KRG RUYRM Q) RJ
KRWASRVMRQY DG LYW HONV LQ WHRXUMEY GHUYDIYHY GO0V FRP P RAMY PXUMAHY FUEWGH DXOWZ D5V QG
RKHUI LCOCADOLOMKP HOVR \WH&RP S 30UQADG D R WHUUASHRARYH O LODAV DQG \WLLG SO RUDQ
PXUHR RUFRP P RAWWDAP D EHIQRYHG LQWHWIQRMRQFROM SDAMGE. \WHS JUH-P HOMKH? 7 UDOFURT
$ @D KDV CRRG D/ | LOGADDDGYMRUWR \WH &RP SO 1Q FROGHANRD Z W DG KDY SOMASDMG 1Q FHVQ R \WH
QRIDIRY/ GOAQ) R \WH 7 DQANRY $ WEDH SHAWR BAHYH | HY I RUS WE-DIV VHLYLFHY LQ FROGHANRD Z L\ \H
7UIQORNRY DOR Z KIFK LV'SD CEGIXSROWHXFFHA XCFRQAP P DNRQR \WH7 UIQRNRY , QOGEAWRYD WHERP SI)
KDV DIUHHG \R UHP BXH FHMEQR $ WE-DVH SHOAVDUMQ)  DQG LQEP QI\ XV DI DQKFHIEIQ CCELOMY \WDAP D
DUMH RAR $ LGOIV HIDIHP HOW, QWH IXMUH $ WE-DP D SURVGH LMW HOAEDQN.GY VHLYLFHY\R \KH &RP S0
3DUHQADQG\WHUUASHRAYHD LADAVI RUZ KIFK$ WE-DP D BRHYHFRP SHODIRD
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,QFRIGHANRD Z W WY RIIQRY WSUAMHEBIYHY/ R $ WE-DKDYH BYLEZ HG TP RY RMHUMQIV WHS JUHP HOV
DOQCOUSRIW R WHANKRTHY DG $ QQOO5 FHERWRQ)RP . R \WH&RP S [RUMH R | VDO HOWY HIG-G
" HRPBU DG’ HAHP B FHVEIO LOMIP  WBRW \R WRANKREHY DG 4 XOW® 5 HBRW RQ
YRP 4 R WHERPSI) AHVIIQRM-UFRP P XQFDIRY/ I URP \KH&RP SO0 \R LW VIBFNKRTHY FHELQ SXECFD
D/OOEG! WAHIAK DEOOVWUERW [RUWH &RPSIQ AHELQ LQMITO | LDCADD DDOMWY DGG | RFFDAV 1R WH
&RPSI) HIFK D/SUSISGE \WHP DEIHP HWR \WH&RP SO DOGCSSIRYHG I RUS LG-DVXHE WHERP S0 \WH
3) RUFDIN 5 FBUAHQIEMYHY R $ UGE-D KDYH DOR KHIS QVPAMRQY/ Z W P HP EHY R \WHVHIRUP DEIHP HWR \KH
&RP ST UIDAEQ) \WHUDKHAP HAR \KHVIMDADLE UDMRCDBH | RU DQGWH SRMIMOEHH IWR  WH 7 IDQRIRQ DG
WH SDAIGG PXAUHOABMQHW RSHDIRYY | L(DADCFRIGWRO DG I XMHSIRGHFWR WHERP ST FRP SDUHG AHVEQ
IADDIQRP DIRY |RUWH &RP SI) Z W MP LU | LDQALOO GG WRAN P DUNAMQ RUP DIRY |RU FHMEQ RKHJ
FRP SOQHY \WH \FPXUMEY R Z KIEK D SXEQF® WIGHG UMEZ HG \WH ILCDADOWP V R FHIEQ UFHOAVBXMGHN
FRP ELCDIRQY LQ WH LQXUDFH LGBMY 005 LQ RKFULGBAMMEY DGG SHURWP HG \WAK RM-UMMERY DQG DEOOMY DG
FRQUGHHG\XAK RKHUI CRRLY Dv$ \G-DGHHP HEDESURSUDM

$ EDKDV Z W \WH &RP SDQ I FROHWUHIHG XSRQ DG DAKP HE WH CFRXUR. DG FRP SBIMHWR DOR \WH
[LCDQA0O GI DO CRMOUDD BIXDMAY \§f  DAFRXQIQY) DOG RMHULG RP DARQ SURYIGHG\R. GVAXWHEZ W RUUYLEE HG
B $ED ZMRWDAKP LQ) 0Q UASROMELON | RUGE-SHIGHAHI IFDIRQWHIR |, QDEAWRY $ LE-DKDVDIKP HG
Z WWHERP SO0 IV FROHARDARH) RIFDAVKDYHEHQUDRIED SUBIHGRODEDLY UH BRI \WHERWAUWHI®
DYOOEG! HAP DAV DG MGIP HOV R \WH P OCDIHP HOAMR WH &RPSDQ $ @D KDV QRAP DGH ) LQE-BHIG-QWV
HYDODNRQ RUCSSUIMIOR  \WH DAV OGG (CEOMY ((FOGQ) D) FROMYHWGHIYDAYH RURKHUR | EDDIGFH\KHW
DAHV DQG (CEHOMY R \WH &RP SIQ RUSDWHARUDD R \WHU UAGHRIYH \KEMGADUH/ DG $ WGH-D KDV RAEHHD
IXUQNKHG Z W D) \KFK HYDODNRQ RU CBSUIMID $ WE-D DUH GRACRXDUHY DG RXUVHYLIEHY GG QRAMGFOXGH M)
CPWCUDOGHAMP LODINRQ RUHYDDDMRO B XVRUDD DWP SR HYCODM CRNMCUDODAKP SWRQY DQG Z H KDYH UHIHG R
\ RAUCRMIUHYZ WY UASHRAR BAVHYHIFRUIR. |, QWDASIOG Z HKDYHP DCHROIOMYR  DOGH SUW @R RIIQR)
D/\R \WHOGDCR R Q) UHYHVR WHERP SI) $ UE-D KDY DRXP HG \WDADE RYHEP HMED UIX@RY RURKH
FROHQNV G CESURYDY GHAHWDY |RUWH FRQAXP P DIRQ R \KH 7 UDQURNRQ Z LODEH REQHG Z WWRXADQ DGYHYH
HIHAARQWH &RP ST RURQ\WH H SHRMG EHHIWR \WH 7 IQURNRQLQ DY ZD P HIQQIIXOWR$ WG-DV DTOMY
$ UE-DKDVOOR DAXP H3WDAKH 7 IQIRNRQ Z LADEH FRQMP P DIMG ROWH WP VVHWRIW LOWKHS JUH-P HOAVZ WRXAW
WHZ DYHURUP RAILEDNRQR D) WP RUFRGEAWRQWHIHOQ WHHIHAWR Z KIFK Z RAGSEHIQ) ZD P HIQQIIXOR
$ G-DVDIDOWY

$ EDV RIQRY GRY RVDGAMHV WH XQHOLQY BAMCHV GAMRQ R WH &RPSI) \R HIIDIH 1Q \WH
7UIQORNRY \KH UHDAYHP HIWR WH 7 UDQUORANRQ DY FRP SDBG\R D). DM LE DSMEDAH\KDAP D EHDYDLOEGIR
WH&RP SIQ RUDQ (GIDO CRMUDD BIXDRY \Bf RUCFARXQMY) P DY 7 KLY RSLQRQ DBAHMVRID \WHIDLEHY
IURP DILDEAOOSRQAR YIHZ \R WH KRTHY RKHUWDQWHE&RPSI) DO 6XEMADY R WH&ERP S 30OV
0 HIHJ6XE RUDQ RKHUGXEMADN R 30HIADQG KROHY R $ SSUNDOSKIWY R \KDWR &RP S0 &RPPRQ
6N DVR WHAMKHIR R WH&RQIGHDIROWR BHSOGE  3DBHOMR \KFK KRTHY SXOXOQR \KHS JUHP HW

$ E-DERVERM SHWDQ YIHZ RQ DG$ WG-DIVRIQRQGRHQRAIGAHW

&
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D0 RAHMP RUDSHRAR \KHS JUH-P HONRU7 UDQURMRQRUDD WP RUDSHAWR DD RKMFUDIUH-P HOWRULQXWKP HQV
FROAP SDMG B\ \WH$ JUHP HOARUHQMUHG LQR RUDP HIGHG LQ FROGHRNRD Z WK \WH 7 UDQORNRY |, Q DEAMRY $ G-
RV RAVH SUAW 0D RIQRY Z KHKHU UHIYH \R \WH & RMGHDIRD RURKHZ VH RQ HIKMHU\WH IDWHY R \KH
7UIQMRNROWR RUDQ FROIGHDIRQ UFHYHG LOFRQGHRARQWHIZ W B, WHKRTHYR 0Q RMHUFDWR \HRXUMEY/

FUGWY RILFHY QURARYRUHP SR HVR \WHERP S0 RURKHUFRQXWHIFHVR WH&RP SIQ RUWHI DULGHWVR

WHIP RQARJDMHR ) FRP SHODIRQW EHSOGRUSD CEGI\R Q) R \WHR I LFHY QUARYRUHP SR HVR \WH
&RPSI) RUD) FDWR \KFK SHYRQVIQFRIGHRANRDZ W \WH7 UDQUCARY $ WE-DLVRV SUWQ) ) RSIQRODAR

WHSUFH/DIZ KIFK D). VHRXUMEVR WHERP SDQ Z LAODABGHDAIY WP HRUDAR\KHLP STRAR WH 7 UIQORMRQRQWH
\RYHR RUYICHON R WH &RP SI) RUSDUHQARUWH CHOWV R \KWH &RP SO RUSDUQAR SO WHU UAS-RRYH
REQIDIRY/ ZKHQWH FRP HGH $ GO RIQRQ LV GHRHAOUO EDAHG RQ HREFPIE PRHMY P ONAADGE RiHU
FROGUWRY/ DV 1Q HIHARY 05 \WH L RIP DINRQ P 0GH DD@MEGI\R XVDVR \WH @M KHIR OUG$ LG-D DAXP Y R
UASRQIELON |RUXSENY UMMQI RUBDHILUP LY MY RIQRQ EDHS R AURP WYY/ GYHBSP HQV RURVHOV
R DWUWH@MKHIR $ WEDVOGMRY VHYLFHY DG WH RSIQRQ H SUWHG KHIHQ DH SIRIGHG \RBD 1RJ
WHLQ RUP DINRQ QG DMMEFHR \WHYROLGLO FROGHAR) Z LK IWFRQUGHDNRQR \WH 7 UIQORNRQ DG \KAK RAIQRQ
R RAFRQIYMM D UFRP P HIEDIRQ D/\R KRZ D) KRBHUR &RP SI) &RP P RQ 6\RAN WKRX@ YRM RUCPAAZ W
UASHAMR \WH 7 DQORNRY RUDD. RKHU P DIRU 7KLY RIIQRQ KDV BHHD CESIRVG B\ \WH ) OLHW &RP P WH R

$ED

YDHHG XSRQ DG \KEMPAR WHIRUIRQ). VS WE-DIVRSIQROWDAD/R \WHE@MKHIR  \WH & RQIGHDIRO\R
EHSOGE 3OMHQAR \WHKREHY REUWDQWHERP SO O 6XEMADY R WHERP SO 3DBQA0 HIHUBXE RJ
D) RKHUBXEMADY R 30HAIGKROHYR $ SSUNMIOBKIWY R WKOUWR &RP SO &RP P RQG\RAN SXUXOQNR
WHS JUHP HQAVI DU URP DILGDADCBROM YL \R\KFK KRGHY

9HY KO \ RY
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$ P HIFD) CP LO 0 XWXD0 QXUIIFH&RP SIQ 6,
$ P HIFD) [P LO 3002 D

0 DARY: ,

0 HP BHYR WHYRD.G

<RX KDMHUMDXHWGWHRSIQROR . FHH 94X HW  : RROY,(F 2. % ~ RPZH  DVIQMWY HEDQNHY DY/
VR WH | DLCHY 16 DILQDADDSROAR YLHZ \R$ P HIFDD) CPLO 0 XMID,QXIGFH&RPSI) 6, 3% P HIFDD
)IPLO DZKR® RZGHGWEMADY R $ P HIFD) CPLO , QXUIZFHO XMID+ REBQ) &RP DY 3$ P HIFD) PO
+REQ R WHO HIHJ&RMGHDIRY DV GHIQHS BHBZ  1Q WH SURSRHG DFIXMURQ R %RZ KHDG 6SHADOV
+REQV,F S%RZKHG B $PHIFD)CPLO WRIK \WH SIRSRHG P HIHJR DZKR® RZGHS WEMADY R
$ P HIFDD) CP LO Z \W DUGLQRYRZ KHIG Z WM YRZ KHIG DAMHVKIYIVIG) FRP SOQ \VKFK WEQLRMRD WH 0 HIH)
SAOKOQARWHS JUHP HOADQG3MOR 0 HIHU \WHE$ JUHP HOV \REHHOMIMGLORE DQGLP RY $ P HIFDY) CPLO
0 HIHJBXE $ P HIFID) PO + RAQ) VRO [RUKHSXSRAVR FHIBIQSIRMRYY DIGURZ KHIG 3XOKOQMAR WH
$ JUHP HNDIGG \KEMPAR WHWLP \ FROGMRQY DQG @P IR/ \HWRW WHIHO DARH( 11 HRWHT7IP H D/GHIGHELO
WHS$ JUHP HOV B\ YILWWH R \WH 0 HIHJDGG Z WWRAWID  DRARD R WH SOWR $ P HIFDD ) CPLO 0 HIHJGXE
YRZ KHIG RUWH KRTHY R DQ \HRXUMY HIFK WKDH R FRP P RO WRAN SDUYDOH SHNKDM R 9RZ KHDG
30RZ KHIG&RP P RQG\WAN  [WXHG DOG RAMBOESY LP P HADAMY SURUWR\KH ( ITHRWH7IPH H FOQQ) $ SSUIMD
6KOY DV GHIGHS 1O WH $ JUHP HQVDQG H AF-BWRUDD KD \WDALY RZ GHG B\ 94RZ KHDG DV WD WRAN RU
RMHZ MHRUB D) WWEMGDY R %RZ KHIG DOG HIFK \KDHRZ GG B $ P HIFDR) [P IO 0 HIHJBXE RUDQ RAHU
WEMGDY R $ P HIFDQ) PO [P P HADMY SURURWH (11 HAH7LP H Z LGDEH FROAMMG LOR WH U KVR BHFHYH

LQFDK \WH30 HIHJGRMCGHDIRG 7 KHWIP VOQGE FRGUR/R WHO HIHUDUHP RUHIXED VIVRIW LOWH
$ JUHP HOW

. % KDVORMSDYILOGRLDCOGYMRUWRS P HIFDD) CP 1O DOG QRADY DQDBYMRUMR RUDJHQAR D RMHUSHIRD
$VSONR RAULQMWE HMEDNG BXMGHW Z H O BIXD® HYDIHG LQWH YOODMRQ R LQXUIDFH FRP SDQ D06
LQXIDFH \HYIFH FRP SO VHRAUMAY 1Q FROGHANRD Z W CFDAOMVMRY QHIRIDAG XQEHZ UMDYV \VHFRGEDY
AMMEXNRQ/R OAMS DOG XQDMMG HRXUMEY SUYDM STRHP HOV DQG YOODMRYY | RUYDURXY RMHUSXSRAY : HDG
RXUDH LADAY [QWHRADY FRUHR RXUDG WHUELRN-UGDBUBMQHAHY DG | XUNHUVR DO H M) \DBV OG
WEQ HIMRQKIS EHEHRD. %  EURNHIGDBUDIIIDMDYGS PHIFID) CPLO®  PD 1URP WP HVR WP HSXUKDH
VEXUAMY | URP DG VHIDVRXUMIAR. $ P HUFDD) TP 1O DG %RZ KHIG , Q DEAURY DV P DUANHAP DNHLY LO VHRXUMEY
ZHOQGRXUDADAVP D 1URP WP HVR WP HKDYHD @& RAMKRYBRIMRILO DOGEX RUVHID G-EWRUHTXLW VXU
R %RZ KHIG | RURXUDQG WHURZ QUASHRRYH CFFRXQVDQG | RAMHIFFRXQVR RXUDGGWHUUASHRMH WP HY DG
FOHQNV : H KDYH CRMG H FOMYHD |RUWHEROGR GUARYR $PHIFR) (PO WH3YRIE  1Q BQGHIQY WY
RIQRQ DG Z L@UFHYH D IHH IURP $ P HIFDR) PO IRJRUMHYIFHY $ SRWRD R RXUIHH LV SO CEBI XSRQ WH
HEEHIQY R WY RIQRY DOG DMIQ! LFDQASRINRD LY FROMIHIAKSRO WH \KFFHM XOFRP SBIRQ R \WHO HJHJ,Q
DEAMR) $ P HIFDD) [P 1O KDVDIWHGRLQEP QI\ XVI RUFHIBIQACEMAYDIMQI RAWR RAUHIDIHP HQV

2 WHJ \WDQ 1Q FROGHRAIRD Z W MY SURHOAHIDIHP HOV1Q WH SDMMEIR \ HIY . % KDV QRAVSIRIGHS
LN HONEDONQ) RUILQDGADCOGYMRY \VHYEHVARS P HIFDQ) [P 1O RUS P HIFDY) [PLO + REQ) , QWHSDWER
VHDYW . % KDV SURMGHS LOMW HWEDING) OQG [LWQDGADD DOMRY  \HYIFHY \R RZKHDG DG UWHFHYHG
FRP SHODIRD | RUNKRK VHYLFHY . % CRRG DV L DQ CRYH ERRXQUHUIQ YRZKHIBV 2 AREHU. RIHIQ R
FRP P ROVIBFN OG LU DMQAERRN XQQQ) PODIHJIQWRZKHIGVLRMPEHU  RIHIY R \HQRUGRMY : H
P D LOWHIXXUHSURVGHLOMWY HVEDNQ) DOG ! LQDGRDCOGYMRY \HIYIFHARS P HIFDD) CPLO $ P HIFDY) [P LO
+ RTAQ) RIRZ KHIG DG UHFHYHFRP SHODIRQ! RIVKFK VHYLEHY

,Q FROGHAIRD Z W \MY RSIQRYQ ZH KDYH UEZ HG DQD0] HG D5 UHIHG XSRQ P DAIDOEHDUQ) XSRQ WH
ILQDQACODGE RSHIDMY FROGURQ R %RZ KHIG DQG BHDUQ) XSRQ WH 0 HJHU LGFOGQ) [PRY RMHUWQIV \WH
IRBZIQY L DADWR WH$ JBHP HAGDMG - XO \WH P RIAUFHQAGIDWP D3H DIDMEGIWR XV 1L \KH
DXQWG | LCDGRDOWEM HOV DG $ QQAO5 HERWRD) RP . IRUWH | VDO HOW HGG ' HHPBHU

DG R URZKHG UL \WHXEDXQWE TXOWMD |LCOGACONSA HOVOQGE4 XOW® 5HRWRD) RP 4 IRWH
| VFDOTXOUWAL
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HG-G 0 DK R WRZKHG LY AHYEIQ SHIP LY OOG XQXAWS | LQOGADDLQRP DIRY |RUKH | VDD
TXOWU HGG -XCH R %RZKHG SRMGG R WRZKHG Y AHMEQ RMUIQMIP USRW O0G RKHJ
FRP P XQFDIRY/ R %RZ KHIG\R LW WWRANKREHY DG YL RAHUILCDGADOLG RIP DIRQ FRIFHOQ) WH BMQHW DG
RSHIDARY/ R YRZ KHDG \WDAZ HH [ XUNKHG \R XV B %RZ KHDG DG $ P HUFDD ) [P LO® RUWDAZ H Z HIH RKHZ M
QAUARG R XVH IRUSXBRA/R RUDDOMY 2 XURRMGHDIRQ R [ LDGADOLQ RIP DIRQ DG RMHUI CRRLY WDAZ H
GHP H5 DESURSUDM XQGE-UWH AP \WIFHY RUUHBYDQAR RAUDIOVAY LFOGG P RY RKHY WHIRTZIQ) L

WH KIWRUFDODQG PXUHALCDCADOSRMRQ DOOG UAKOVR RSHIDIRY/ R YRZKHIG L \KH DAHV DG (CELOMNY R

YRZKHIG UL \WHQDXUHDIGWIP VR FHABQRKHUP HIHMBQURNRY/ DG EXMQHN FRP ELCDIRQY LOWKH LQXUDGFH
LQBMY LY DARP SOINRQR AHMEIQ | LCDGADODOG WRAN P DA RIP DIRQR %RZ KHIG Z W MP LMULQ RIP DR
| RUFHMBQRMHUFRP SDQHY WHVHRXUMAVR Z KUK DHSXEQF® WDGHS DQG Y 1 LCDQADCDOGRSHIDGY | RMHFDAVDOG
SIRVRIRY R %RZ KHIG \KDNZ HH SUSIHG B YRZKHIG P DQIHP HWDQG DOWAG B\ $ P HIFDD ) CPLO

P DEIHP HWLGFOAQ) [P RY REHKMQIV \R JLYH HI HAVYR \H FRWXDNQIV OQG RSHDIY WX GHILEYH SHRAG\R

UAXOWRUEHGUIYHGI RP WHO HIHU SIRIG-G\RDGAVRAMHEZ LK XVE $ P HIFDD) [P 1O P OIHP HOAMDIG XS
DG UHIHG XSROE. XVDAKHAWRIROR $ P HIFDD) CP O P DEIHP HDQGZ W \WHFRQHWR WHYROG :© HKDYH
DOR SHIRP HG \IKFK RKMHU \WMGEH/ DG DOV DY Z H FRMGHIHG DESURSUDM DQG KDYH VENHD LQR CAFRXQARXU
DARWP HUWR JHHIDOHFRERP IF P DNHADGG | LQDRDOFRGAWRY DUG RXUH, SHIHFHIQRAHMBQURNRY/ DvZ HODY
RXUH SHIHFFHLQHRXUMIY YDODURQ DOGNGRZ GGIHR WHLQXUIDGFHLQBMY JHHDD : HKDYHDOR SOMASDAG
LQAVAXWMRQ\KDAZ HHKHB B\ WHP DIHP HQVR $ P HIFDR) CP O DG %RZ KHIG UHI DEQ) WH SDMDQG XMV
BXMQHW RSHDIRY/ WIXDRY UHDMNRY/ | LOCADDFRYAWR) OJG | XMUH SIRGHAV R %RZ KHIG DQG \KFK RiHU
P DMLY DVZ HKD/HGHHP H3 UHBYDQAR RXULQTXLLY

,QFRGANY RUBYZ DG DUMQ) DARURIIQRY ZH KDYH WHIHG XSRQ DQG DAWKP HG \WH DFRXUIR. DG
FRP SBIMHW R DR \WH | LQDGADODGE RKHULQ RUP DNRD SURYIGHE \R RUGVRXRHG Z WK XV RU\KDAZ D/ SXEQF®

DYDAOE® DQG Z HKDYH RAQE-SHIG® YHULLHG\WHDFFXUIR. RUFRP SBIMHWR DO WWAK LQ RIP DARQRUDAKP H
D0 UASRQIELOV RUGCEMN | RUKAK YHILLFDAR) CFRXUIR RUFRP SOIMIHW ;  HKDYH UHIHG XSRQ\WHP DI HP HQV
R $PHIFD ) PO D/ \R WH UDRIEGHY DQG CRKUHYTEMY R \KH LCDIADDDQG RSHDMY | RIHDIV DQG
SIRWRIRY/ R %RZ KHIG D/ DOWMMG B\ \WFK P DQIHP HW UHHUHG \R CERYH DG \WH DAXP SURQY DG EDHV
WHHRU DG Z HKDYHDAXP HE\KDAKK | RHFDAV DQG SURVRNRQY KDYH EHHD UDRIE® SUHBDUHG DG W-BUAHOARH
EHARXUHM® DYD.OEG! HAP DM/ DG MGIP HONV R $ P HIFDR ) CPLO P DIRIHP HOADQG WDKK | RBFDAV DG
SIRVRIRYY L(FOGQ) Z WRANDP MINRD \KH FRWDYQIV OGG RSHDMY W GHILH/H SHAMG R UAKONRUEH GHIVHG
IURP WHO HJHU Z LaEH U] H3LQWWHIP RXQVDQGLOWHWP HSHIRG/FXUH® HAWP DRGE \KFK P DEIHP HQW

VY XQEHINRRGWDAKHI RURCQY | LOCADOQ RIP DARQSIRVIGHG\R XVZ DV QRABIHSDBGZ W \WHH SHRBINROR
SXEQF AVFRXUHDQG\WDATR \WHIRHRQ) [LQDEADOQ RP DIRQLYEDHE RQQP HRXV YOULE®Y DG DAKP SURQ/
WDADUH LKHIHQ® XQRHAEOQ OO DFFRAQI®  DRACDUAKIV FRXG YO MIQULFDQ® 1URP WRH VHIATRIW LQ \IKFK
IQRPDIRY : H KD/H DAXP HG EDHG RQ GVRXAWRYY Z W WH P OEDIHP HOAR $ P HIFDD ) CP 1O OGG Z W WH
FROHAR \RHYROLG \WDADEDVAAK LQ RIP DR SURYLGHY DUDRIEGI EDIVXSRQZ KIFK Z HAIRIRP RURIIQRQDEG
ZHH SUW QR YIHZ DVWR DD \WAK LQRIP DARQ RUWWH DAXP SRV RUEDH/ WHH RU : H KDYH UHIHG RQ DIWKK
LQRUP DINRY Z LWRAWQE-SHIEHAYHI LFDARQ RUDDOMY DG GR QRAIQ D) WASHPADKXP H D). UASRQIELOW RU
ICEON | RWHIFFXUIR RUFRP SBIMHNWHIR

: H DOR KDYH DAXP H \KDAKHUH KDYH EHHQ R P DAUDOFKDQIHY LQ WH DAVHIV. CCELOMY | LDCADOFRIGMR)
UAXOVR RSHIDIRY BXMGHWRUSIREFVR %RZ KHIG MFHWH MR \WH OWICDADOWEAP HON R %RZ KHIG
WDAZ HIH P DGH DYDOEBI R XV : H DUH QRAH SHIW 1O WH LQG-BHIGHOAYHI LFDARQ R WHDGHDAR R UAHYHVIRU
WY/ DG GW IR HOW SHOHYDQGZ HKDYHDAXP H5 Z WRAWWQE-BHIE-OAVHUIL LFDARQ DG Z LW WHFRQHWR
$PHIFD ) CPLO WDMKH DIJUIDM DIz DGR | RU UAHYHY |RU G DG QW DEWWE HWH SHOHY KHIS B
%RZ KHDG DUH DEHDOMWR FRYHWKAK RWHY |, QUAXEHIQ) RAURSIGIRY Z HKDYHCRAP DEHRURBIBGHG D). HYDODIRY/
RUCSSUIMIY RUSK MEDOIQGHRIR) R WH SURSHW DWHIV RUCCEOMY FROMIHQARURKHEZ MH R %RZ KHIG (RU
QG Z HHYDODM\WH\RYHR [ L(DGADOFDSCEANW RUIDUYDOHR 9RZ KHDG RUS P HIFDR) [P O XQGUD) WBMRU
IHEHIOMZ V LFXQAQ) WRH UHDIY R EDNXSR  [QRYHR  CRXCUDORURKHUP DIRLY (WP DAWVR YDOHVR
FRP SOQHY DG DAV GR QRABXUSRIVIR EH CESUIVIY RUGHFHAOUKD UH GRARH SUFHY DAZ KIFK FRP SOQHY RUDKHV
PD CRXDI BHRTE 6XFK HANP DAV DUHLCKHIHO® \KEMPAMR XGFHVEIQI DOG\KRXTG (RABH\IN-DD/RUYLZ. R WH
CPMOOYDOHR DQ FRP SOQHVRUDAHIV

. HHY%XAHW : RROV$ 6WHRRP SIQ
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- HKDYHDAXP HG 1Q CIDUASHRAV P DAUDOW RXAUDCDOMVA \WHIRGRZ QY L \KDAKH O HIHUDQG DO UHIDAG
WEQRINRQY Z LOEH FRP SBIMG \KEWBQMD LQDFFR FDGFHZ W WHWLP VAEWRIK LOWKHS JUH-P HOAMKH | LGDOMP V/
R Z KIFK Z HKDYHDWXP H5 Z LOGRAAL HULQDD WAS-FWP DAUDOR RAUDIOV I URP \WH GO WHMRQUAYLLE HE\

XV DG U4 HUWHG \R CERYH  Z W QR DEWVF HQWV \R \WH 0 HIHU & RQUIGHIDIRG DOG Z W QR RMHJ FRQUGHDIR) RJ
SD P HWIQUASHRAR %RZ KHIG &RP P RQB\RN (L \WDAIKH U-SUAHQDINRQY DOG Z DUDQIAY R HIFK SOV LQ \KH
$ JUH-P HOADIG LQ DIUHIDMG GREXP HON DG LOWRKP HQW UH HIBG VR LOWKHS JUHHP HOADUHWAKH DQG FRUBFW LLL \KDW
HOFK SOV \R \WH $ JUHP FOARUDQ. R \KH UHDAMG GRE® HQV Z LSHURP DR \WH FRYHIDQWV DQG DIUHP HQV
UG W EH SHURP HG B\ \KFK SO XQEUMKK GROP HOV LY \KDAIKHUH DUH QR | CRRLY WDAZ RX@ GHDY RU
\EMANR DO DOYHYH FROAMRYY 0Q GHAHWOY UIXOAY RUIRYHIP HOBOCESURYDO RUWHO HIHURUDQ UHDMG
WEQURIRQ DG WDADFREWRO/ VR WHFRP SBINROR WHO HIHUDGG DD \WKAK UHDAMG WIQLRNRQ Z LOEH\DI LHG
ZMKRWIY) Z DYHYRUP RALFDARQ/ARWHS JUHP HOWRUID R \WHUHDAWG GROP HONV 056 Y \WDANQ\WHFRXUIHR

RANQQ) WH GFHADY WIXDRY  FROMPXDO RURKHJ FROMHIV RUCSSIRYDY |RUWH 0 HIHUDGG 0 UHDAG
WIQRIRYY (R BMAMANRYY LFOGQ) D) AYHWNMH DXL HONV WP LCDIRQ RURKHUSD, P HQV RULP HIGP HOW
RUP RAILFDIRY Z LQEH LP SRHG \WDAZ LEKDYH D P DAMUIDODGHYH HIHRARD WH [ XM UAXWV R RSHDMRY/ RJ
ILADOFRIBWROR $ P HIFDD) [P 1O RUYRZ KHIG RUMH FRQAP SIWAG EHHIWR WHO HIHJ LFOGQ) Z WRXW
@P LEANRQ \WH FRIMDYQIV D5 RSHIDICY WX QHUILEY H SHARG R UAKXEOVRUEH GHIYHG 1URP \WH 0 HJHU : H KDYH
DAKP HG \WDAMKH 0 HIHU Z LEEH FRQUKP P DAG LQ D P DQGHJ\WWDAFRP STHY Z W \KH CBSTFCEG! SRYIMRY/ R DD
CESOFCEG! | HEHDODOG WBM \WEMAY KBV DOG UHIXDMRYY © H KDYH | XWKHU BHHD DGYM-G B\ WHSUAMHQEIVHY R

$PHIFD ) CPLO \WDAS P HIFDD ) CPLO KD/ UHIHG XSRQ DGMEH [URP W DGMRY RMHUWMID . %  RURKHU
CESURSUDAM\RXUAHY Dv\R DG 00 | LQDGADOUWSRNY VY CRXDUDO CFARXQIY DQGUHIXDMMY P DY Z M BASHRW
RS P HIFDD) [P LO 9%RZ KHIG WHO HIHUDQG D) UHDAMG WIQLPNRQ DG \WHS JUHP HW. % KDV RABIRIGHG
DONFHZ W UASHRAR DD \XFK P DALY

7KLY RSQRQ DEGHAHYRID WH IOWHY [P DILICADOSRQAR YIHZ VR \WHE@MKHIR R WHO HJHU
SRUGHDIRQLQWHO HIHARS P HIFDD) CPLO : HH SUWQR YIHZ RURSIQRODARDD RKHWP VRUDSFWR
WHO HJHURUDD WP RUDSHFWR D) UHIDAGWIQIRNRY LGFOGQ) Z WKRWDP MBNRD WHIRUP RUMBKRMUHR \KH
0 HJHRUID \KAK UHDAGWEQORNRD \WHWHDA HONQWHO HJIHUR \WDWAHIEQ&RP P RQBVREN 3XUADH:  DUDQV
@AGO D IMK-GE %RZ KHIGWRS P HIFDD) PO [0 FROHIXHFH/R WHO HIFHJRUDQD \XFK UHIDAG
WIQRIRQWRS P HIFDD) P LO $ P HIFDD) CPLO + RMQ) \WHUBSHRANHSRIR KREHY VUM KREHY FUHEWRY
RURKHZ M RUDQ WPV DSHW PHIW RULP SIFDIRY R 0 DIUHP HQV DUDQIHP HON RUXQEHMWIEQIV
FRQAP SOOMG RUHDMG LOR LQFRIGHRANRD Z W\KHO HIHU DD \KFK UHIDAGWEQORNRD RURKHZ VH 2 XURSIQRY
LV QHHAOLKY EDHEXSROFRQEURY/DARH H IMADE FOQ EH HYDDOME ROWH@MKHIR 06 \WHLQ RUP DIRQP OGH
DYDLOEGI R XV \MURKIK WH GDM KHIR 7 KHM LV PAUHD® MIQU LFDQAYRDM 1Q \WH WHAN 05 RKHU 1 LCDGAD
P DUV DIMQ) 1URP JEREDOWRMRYY DG SRIFIDAYIMRY HREP IE XRHWEQN WAHQ® DOURXGAHG CRMDRU
WUDMIG P SRIMRD R \BULI LFUDAY IQMIRY DG SIRRQIHG KUIKHU LOMMMDAY WLV XQEHINRRG \KDV
\EVHXHQAGHYHBSP HOQV P D O HAAMAH FRFOMRQ UIAKHS 1Q WY RIQRQ DG WD, %GR QRAKDYH D
REQIDINRQ R XSADM UYIVH RUBDI P WY RIGRD 2 XURSIQRY GRY (RADGANN DG ZHH SUW R YLEZ RJ
RSIQROZ W BASHPAIR L \WHXQEHOLQ) BNV G-AMRQR $ P HIFDD) [P 1O \R HYDIHIQWHO HIHJRUHQAM
LOR \KHS$ JUHP HOA L \KH UHIMYH P HIW R \KH 0 HIHJDY FRP SIUHG \R 0 \ADAOLE DOMEDAYH/ WDADUH KDYH
EHHQRUPD. EH D/DMDEGI\R RUFRQAP SDMG B\ $ P HIFDD) [P 1O RUWHYRIG UL O) BXMQHW RSHIDIRTORJ
RKHUSDOQ Z W UASHAR %RZ KHOG RUS P HIFDD) [P 1O WDAP D EHPXAUM® FRQAP SDMGE\ $ P HIFD) [P 1O
RANHYRDGRUAKDAP D EHLP SBP HOMGE $ P HIFDD) CP 1O RANHYROG\XEVHNXHAR WHFBRIQ) R WHO HIHJ
LY WHIDWHNVR \WHIP RARUQDMHR D) FRP SHODNRQWR DO R \WHRILFHY GUARYRUHP SR HVR )
SOV RUD). FDWR \KFK SHYRQY UHIMYH\R \WHO HIFHUSRMGHDIRD Y \WHHIHAAR \WHO HJHURUDQ UHDMG
WEQRIR) RY RUWH [ DUCHN R WH FROIGHDIRO R BH UFHYHG B\ KRGHY R D) FOWR VXU RURKHU
FROMM-ON R $PHIFDD ) [PLO $PHIFD ) [PLO +REQ) %ZKHG RUDD RKUSOW \R D) WIQRIRD
FROAP SDMG B\ WHS$ JUH-P HOV YL Z KHIKHUS P HUFDQ) TP L® KDY RUZ LGKDYH\K | IAHQAFDK DYD.OEGI MHVR
FUGAWRURKHARUAHY/R | XQ3/\WR HIEGIWR SD. WHDIJUWIDMO HIHIERMGHDNR) DAKHFBRMQ R \WHO HIHJ
YIL D) DG/FH RURSIQRY SRYIGG B O) RAHUDGMRIR ) R \KH SOWY \R \WH 0 HOHURJQ RKHJ
WEIQRIR) FROAP SIAG B\ \WH $ JUHP HWRU YIL DQ GUD0 WIX@RY CFFRXQMY CRXCUDD Y RUMP LOU
P DWLY WD) \R$ P HIFDD) CPLO $ P HIFDD) [PLO + RWQ) %RZKHIG 0) R \WHUUAGHALYH WRANKRTHY RU
SRIA KREHY RUHDIY R RUDIMQ) RVWR RUDVDFRQHNHFHR WHO HIHURUD). RKHUUHIDAGWIQIRARD
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7TKHYROGR ' LWHARY/+ $ P HIFR) CP O 0 XWO0 QXIDFH&RP SIQ 6,
-X0
30H R

7KYRIGROIV\RBD |RIWHIQRP DIRQR DG LV AUHRAMG\RBD \R WHYRDSG VRBOD LOWWFDECAW DVAKFK
LOFRIGHANRQZ W IWFRMGHIDNRQR \KHI LCDGADOMP VR WHO HIHU 7 KLY RIQROLY RAR EHHIHGXSRQE. D)
RKHJHQMY RUSHIRQ RUXVHG IRUDD. RMHUSXUSRH RUSXEDKHS UHHIFG\R WHBIRSAEHS GMWHP LCDAMS RUTXRWG
IR 1QZ KRBIRULQ SOWCRIMDDI) SETF HHMHFHWR. % EHP D3 Z MWRAMRXUSURUZ UMD FROHQNT KLY
RIQRQ GRA RAFRQANM D UHFRP P HIEDIRQ R \WH %FR0UG DVAR KRZ. VXKRXQS YRMLQ FRQGHRIRQ Z LK \KHO HJHU
RARD) WRANKRGHUR D) HMUV DR KRZ \R YRMLQ FRQGHRAIRQ Z W WHO HIHURUD) RKHUP DIWU GRUGRAVIW
FROMWAM D UHFRP P HIEDIRQ DY VR Z KHAHURUQRADD \KAK WRFNKREEHUMARX@B H HIAVH D). GMHIM RUCSSUIMID
WKWWDAP D EHDYDOEGIVR KK WRANKRTHU

7KLY RIQRQ KDV BHHD UYLHZ HG OGG CBSURVHG B RXU) DLCHW 2 SIQRQ &RP P LWkH 1Q FRIRP LW Z WK RXU
SRIAHY DQG SURHBUWY BXBEDKHG XQG-U WH BITXUP HON R 5. X®! R \WH ) LCOGADD, QBN 5 HIXDRY
$ XKRUW

UDVHG XSRQ DG VEMAAR WHI RIIRQ) WY RURSIQROWDADYR WHAMKHER \WHO HJHJ&RMGHDINRY
LQWHO HJHUVIDU1URP DILOCADDSROM YIHZ \RS P HIFDD) [P LO

9HY KO \ RY

HHYX W @ ROV ,(F
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YRZ KHDG 6SHADOV + REQIV, GF
([ CAALCPHR 5 HIMADQAD/6 SHAL LHGLOIWE KD

70EG! 7 UDODAMR)9 DODARD
3LRSRHG0 O IP XP $ JIUHIDMY DOHi
R 7\ DQLRARD ) HH5 DM $PRXQAR ) LAY ) HH

) HARYH3OG
) HV3UYRA® 306

7REO7 UDQLRARQ 9 DODWRYQ

7REQ HV' XHIRU) 1OQ

7RED HV3UHMRA\O® 306G

7RED HH2 I1\HV

1HY HH XH

7OE® ) HH2 I\WHARDIP VDOG 6RXUAY
1 Rv$ SSTFDE®

70MBIR HIFK FOWR VHRXUMA/AR Z KUK WIQRMRQDSSIHY 9RZ KHIG6SHADW + REQIV, F  WH&RP SO FRP P RQWRAN SOUYDOH SHAKOUH \KHE &RP SDQ
&RP P RQBWEAN

$ JJWIDMQP BHUR VHRXUMIV\R Z KIFK WIQLRMRQDSSIHY 7 KHQ® BHUR \KIWW/R &RP SIQ &RP P RQBVRAN W Z KLFK KLY WDQUORAIRQ CESTHY LV HMP DAMG D/R -X®

WREH ZKIFK FRQIMWVR L \KOW/R &RP SI) &RP P ROBWWNKHBE KREHYR &RP SIQ &RP P ROG\RAN RKHAKDDS P HIFD) [P LO
0 XWOQ QXDFHERP SIQ 6, DG \WDADHHNBG\R UFHYHWHP HIHJFRQIGHDIROR SHAMKDH 1L \KIW/R &RP S) &RP P ROG\RAN \KEMPAR
RAMBOEQ) &RP S0 568V HAMW®(G\R WHAHYHWH P HIHJFRQIGHDIROR SHWKDUH 3568V DQG UL \KIW/R &RP S &RP P RQB6\RAN \KEMRR
&RP S 368 V HANBG\R UHFHYHWHP HIHUFRQICHDIROR SHAKOH DAXP L) PLJ P XP SHURWP DQFH 2368V

SHUXQUBUFHRURKHUXQGHOLQ) YOOHR WDQLRNRQ FRP SXMG SXWXOQAR ( [ FKDQIHS FVB XGB! R \WH P RXQIRQ Z KUK \WHI LX) | HHLY FOBXIOAG DG \WBM
KRZ IWZ D/GHMP GG 6RBO |RIWHSXERHR FOBXDMY WHI LA |HH WHXEEHOLQ) YDOHR WHWIQLRNR Z DY FOBXDMS DV 0Q CP RXQAETXIDR L

KOV R &RP S &RPPRQ 6\BAN P XAISIHG B\ \WH SHU\KOH P HIHJ FRQIGHDIRD 1L 568V PXWBIHS B WH SHUMKD P HIHJ
FROIGHIDIRQDG UL 368V P XQIBO-GA WHSHNKIUHP HIHUFRQUIGHDIRQ

7KH ILOQ) |HH Z D/ FOBXOMG 1Q FREFAH Z W 5 XBT XQEHUWKH 6HRXUMY DQG ( [ FKOQIH$ PAR D/IPHEG B PXUSOLQ) \WH WIRLRNRY YDOH B\




